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AHHOTauus padoyeil NporpaMmbl Mo AUCHUNJIMHE
DUHAHCOBBIA MEHEAKMEHT

Heas mnpenogaBaHusi AUCHUIVIMHBI - (OpPMHpPOBaHHE Yy OOYYArOIIMXCA COBPEMEHHBIX
(dbyHIaMEHTaIbHBIX 3HAHUW B 00JACTH METOJOJIOTMM W METOJUKU yNpaBieHHs (UHAHCOBOM
JESATEIbHOCTbIO OpraHM3alliM; PAacKpPBITUE CYIIHOCTHBIX OCHOB B3aUMOJAEWUCTBUS TEOPUU U
MPAKTUKU (PMHAHCOBOI'O MEHEPKMEHTA; MPHUOOpEeTEeHHEe MPAKTHYECKUX HABBIKOB OOOCHOBaHUS
VMHBECTULMOHHBIX PEILICHUH, IIPOBEACHMS aHAJIN3a U IPUMEHEHUS €r0 PE3yIbTaTOB B BHIPAOOTKE
cTpaTeruu (UHAHCOBOU JIEATEIBHOCTH.

3amauu n3ydeHus:

- (hopMUpOBaHNE KOMIIETCHIIMN 00YYaIOIIErocst B 00JIaCTH pa3padOTKU M MPUHATHS (PMHAHCOBBIX
pEUICHUI;

-aHAJIM3a U OLECHKHU JCHEeXKHBIX MOTOKOB, YIPABJICHHS KAalUTAIOM U (PMHAHCOBBIMH AKTHBAMHU
OpraHH3aLuy;

- U3y4EHUE METOJUKH SKOHOMUYECKOH TMarHOCTUKY B YIIPaBICHUN (UHAHCAMH;

- IpuOOpeTeHNe HAaBBIKOB (PMHAHCOBOT'O MPOTHO3UPOBAHUS;

- U3y4eHHUE TEXHOJIOTUH Pa3padOTKU U pealin3alliil HHBECTHIIMOHHBIX PEIICHUH;

- U3y4YCHNE METOAMKN OLICHKH PUCKA;

- u3y4eHue nHpopMaImoHHOH 0a3bl (UHAHCOBOTO MEHEKMEHTA,;

- PacCCMOTpEHNE HHCTPYMEHTOB (PMHAHCOBOTO aHAIN3a, IJIAHUPOBAHUS U TIPOTHO3UPOBAHUS;

- U3y4eHHUe OCHOB (PMHAHCOBOM MaTEMaTHKH, OLIEHKHU IICHHBIX OyMmar;

- UCCJIeJOBaHHE MCTOYHUKOB CPEJCTB U METOA0B (PMHAHCHPOBAHUSI.

B xo1e u3yueHusi TMCHMILUIMHBI Y 00y4alonerocsi popMupyioTes cieayioniue
KOMIETEeHI[UH:

[1K-2 - crmocoOeH ynpaBisiTh CTPATETHUYECKUMU M3MEHEHUSMH B JIEITEILHOCTH OPTaHU3ALUH
o0ecrieunBaTh UX pealn3anuio

[IK-4 - cnocoOeH HCIONB30BaTh COBPEMEHHbIE HH(MOPMAlMOHHbIE TEXHOJOTHUH IOMCKA,
06pa60TKI/I U aHaln3a JaHHBIX, IIJIAHUPOBAHHWA, ITPOTHO3UPOBAHHA COLUAIBHBIX, TCXHHUKO-
HKOHOMHUECKHUX, (PMHAHCOBBIX MOKa3aTenel 00bEKTOB YIIPaBICHMS,



1. IlepedyeHb mUIAaHHUpPYEeMBIX Ppe3yJbTATOB O0y4YeHHMsl MO0 AUCHHUIVIMHE (MOAYJIIO),
COOTHECEHHBIX € IVIAHHPYEMbIMH Pe3yJIbTaTAMH 0CBOCHHS 00pa30BaTeJbHOI MPOrpaMMbl
1.1. Heap npenogaBaHusi AUCHHUIINHBI

®opmupoBaHue y OOy4aroIUXcs COBPEMEHHBIX (PyHIaMEHTaJIbHBIX 3HaHMH B 001acTH
MCTOHOJIOTUH U MCTOJUKHU YIIPABJICHUA (bPIHElHCOBOfI ACATCIIbHOCTBIO OpraHu3aluu,; paCKpbITUC
CYUIHOCTHBIX OCHOB B3aUMOJICMCTBUS TEOPUM U MPAKTUKM (UHAHCOBOI'O MEHEKMEHTa;
IPUOOpPETEHUE NMPAKTUYECKUX HABBIKOB OOOCHOBAHUS MHBECTUIIMOHHBIX PELIEHUM, TPOBEACHUS
aHaJIu3a ¥ IPUMEHEHMsI €r0 pe3yJIbTaTOB B BBIPA0OOTKE CTpaTeruu (PMHAHCOBOM NEeSTEIbHOCTH

1.2. 3apaum uzyvenus

- (hopMUpOBaHNE KOMIIETCHIIMN 00YYaIOIIErocst B 00JIaCTH pa3padOTKU M MPUHATHS (PMHAHCOBBIX
pEUICHUI;

-aHAJIM3a U OLECHKHU JCHEeXKHBIX MOTOKOB, YIPABJICHHS KAalUTAIOM U (PMHAHCOBBIMH AKTHBAMHU
OpraHH3aLuy;

- U3y4EHUE METOJUKH SKOHOMUYECKOH TMarHOCTUKY B YIIPaBICHUN (UHAHCAMH;

- IpuOOpeTeHNe HAaBBIKOB (PMHAHCOBOT'O MPOTHO3UPOBAHUS;

- U3y4eHHUE TEXHOJIOTUH Pa3padOTKU U pealin3alliil HHBECTHIIMOHHBIX PEIICHUH;

- U3y4YCHNE METOAMKN OLICHKH PUCKA;

- u3y4eHue nHpopMaImoHHOH 0a3bl (UHAHCOBOTO MEHEKMEHTA,;

- PacCCMOTpEHNE HHCTPYMEHTOB (PMHAHCOBOTO aHAIN3a, IJIAHUPOBAHUS U TIPOTHO3UPOBAHUS;

- U3y4eHHUe OCHOB (PMHAHCOBOM MaTEMaTHKH, OLIEHKHU IICHHBIX OyMmar;

- UCCJIeJOBaHHE MCTOYHUKOB CPEJCTB U METOA0B (PMHAHCHPOBAHUSI.

1.3. Komnerennun ody4yaromerocsi, popmupyembie B pe3yjbTaTe OCBOCHHUSI IMCUUILIHHBI
(MmonxyJis)

Ne Coneprxanue (HopMUPYEMbIX KOMIIETEHIIMH Wnnekc
I-T1 KOMIICTECHINH
[Tpodeccuonanpubie (I11K)

1 |cmocoben  ympaBnATh ~ CTpAaTeTMUECKUMH  M3MEHEHUSIMH B [1K-2
JeSITEJIbHOCTH OpraHu3alluu U 00ecreynBaTh UX peain3aluio

2 | cnoco0eH  HMCHOJIb30BaTh COBPEMEHHBIE UH(POPMAaLMOHHbIE [1K-4
TEXHOJIOTHHU TIOMCKa, 00pa0OTKU W aHaIM3a JAaHHBIX, TJIAHUPOBAHMUS,
IIPOTHO3UPOBAHMS COLIMAJIbHBIX, TE€XHUKO-3KOHOMHUYECKHUX,
(UHAHCOBBIX NOKa3aTesiel 00bEKTOB YIPaBICHMUS;

B pesynbrare oCBOCHUS AUCITUTUIMHBI 00YYarOITUICS JOJKEH:

3Hamy:

-(opMbI (MHAHCOBOW OTUYETHOCTH;

-cojiepKaHKe, TPUHIIUITBEI K METOIbI (PMHAHCOBOTO YIIPABJICHUS KOMITAaHUEH;
-METO/I0JIOTHYEeCKHE OCHOBBI MIPUHATHS (PMHAHCOBBIX PEIICHUN;

-(uHAHCOBBIE 1IN U MIPUHIIMITBI YIIPaBJIeHUs (PUHAHCOBBIMU PECYpCaMU OpraHU3allny,
-METOJbI OLIEHKA CTOMMOCTH OH3HECa;

-METO/IbI OLIEHKH PUCKA U IOXOJAHOCTH (PMHAHCOBBIX aKTHBOB;

-MEeTO/IbI OlleHKH 3(H(HEKTHBHOCTH M pPUCKOBAHHOCTH WHBECTHITMOHHBIX TIPOCKTOB;
- OCHOBHBIE MPUHIIBI TUTAHUPOBAHUS U IPOTHO3UPOBAHMUS;

-TpaJIMIIHOHHBIC ¥ HOBBIC METO/IbI (PMHAHCHPOBAHUS JICATEITHHOCTH OPTaHHU3AIIHH;
-METO/IbI YIIPABJICHUS JIEHE)KHBIMU TTOTOKAMHU.

ymemo:



- HCTIOJIb30BaTh COBPEMEHHBIE METOIbI 00PAaOOTKH eT0BOM MHGOPMAIIMH M KOPIIOPATUBHBIX
WH(OPMAIIMOHHBIX CUCTEM;

- Mpo¢eCCHOHAITBHO TMOJIH30BaThCS 3aKOHOAATEIbHBIMUA 1 HOPMAaTUBHBIMH MaTeprajaMu B
mpolecce ynpasiieHus (PMHAHCAMU TPEIIPUITHUS;

-IIPUHUMATh (UHAHCOBBIC PEIICHUS Ha OCHOBE 0a30BBIX KOHIICTIIMK (PMHAHCOBOTO
MEHEIKMECHTA;

-MOJICJIMPOBATh M MPUHUMATh (PUHAHCOBBIC pEIICHUsS B cpepe yIpaBIeHUS aKTUBAMHU
MPEIIPHUSITHS,

-MOJICJIMPOBATh M MPUHUMATh (PUHAHCOBBIC pEIICHUS B cpepe ynpaBiIeHU TaCCUBAMHU
MPEIIPHUSITHS,

-MOJICJIMPOBATh M MPUHUMATh (PMHAHCOBBIC pEIIeHUs B chepe ynpaBIICHHs TCHS)KHBIMU
MOTOKAMH TIPEATIPUATHS,

- pa3pabaTbIiBaTh KOPIIOPATHUBHBIC, KOHKYPEHTHbIE M (YHKIIMOHAJIBHBIE CTPATETUH Pa3BUTHUS
OpTaHHU3aIHH.

é1a0ems.

-HaBBIKAMHU COCTaBIICHUSI (PMHAHCOBOW OTYETHOCTH;

-pacyeToM CTOMMOCTH UCTOYHHMKA (PMHAHCUPOBAHUS,

- HaBBIKaMU Pa0OTHI C KOMITBIOTEPOM IPH MPUHSATHU YIIPABICHUECKUX PEIICHUN B 00JIaCTH
(MHAHCOB;

- METOJIMKOW U3MEPCHHsI CTEIICHU PUCKA U YIIPABICHHUE PHCKOM;

- pacyeToM Or0JKETa KAl TaJIOBI0KCHHUI;

- METOJIMKOW ONITHUMH3AIMHA 000POTHOTO KAIHUTANa,

- METOJIaMH Pa3paboTKH OFOKETOB;

- MeTo1aMu ()OPMYJIMPOBAHMSI M PEATU3AINN CTPATETHii (HUHAHCOBOTO Pa3BUTHUS OpTaHU3aAIIH.



2. MecTo TMCHUILIMHBI B CTPYKTYpPe 00pa30BaTe/ibHOI MPorpaMMbl

2.1. [lepeyeHb TUCHUILUIAH, 0CBOEHHE KOTOPBIX 00y4aIONIUMUCH HEOOX0AMMO I HU3yYeHUs

AAHHOM M CHUNJIMHBI

MopenrpoBaHue U METO/Ibl UCCIIEIOBAHUN B MEHEI)KMEHTE
KonTposnuur

VYrpaBieHueckas 5KOHOMUKA

Komannoob6pa3oBanue u ynpaBieHuEe KOMaH/I0# MpoeKTa

2.2. IlepeyeHb IMCUUILIMH, H3y4YeHHe KOTOPbIX Oasupyercsi Ha MarTepuajie JAHHOM

AUCHUTLTHHBI
VYnpaBieHue puckamMu MpoeKTOB

VYnpasieHue pecypcamu IpoeKTa

[TpoekTHOE pUHAHCHpPOBaHHE

[ToprdenpHBIN aHAINA3 POCKTOB

VY4yeOHas mpakTHKa (HaydHO-UCCIIeI0BaTeIbCKas paboTa)

[Ipou3BoacTBEHHAs MpaKTHKA (TIPEAIUTIIIOMHA )

[ToaroroBka K mpoieaype 3aliuThl U 3alIUTa BBITYCKHON KBaTU(PUKAIMOHHON pabOThI
3. CTpykTypa U coepkaHue TUCUMILITUHBI:

OO6m1ast TpyA0€MKOCTh TUCHMIUIUHBI: 3a4€THBIC €IMHULIBI — 4
qacel — 144

O6miee coaep)kaHue TUCHUILIMHEI 11O pa3jienam (Mpyu HeOOXOAUMOCTH):

3.1. O0beM IMCUMILIHHBI M BUAbI Y4eOHOH padoThI
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3.1.1. O0beM 4acoB M 324YeTHBIX €ANHHUII 110 JUCIHUILINHE

HammenoBanue pazzaena (Momys) dopmupyemolie AynuTopHbIe B TOM 4HCIIE
HanmeHnoBanue TeMbl JUCHUITIIINHBI Beero acos KOMIICTCHIINHU 3aHATHA JICKIOIUN | na60paT0pHI>Ie | IMPAKTHUYCCKHUE CPC
2 cemecTp

Tema 1 ConeprkaHue u OpraHu3anus 16 IK-4 4 2 2 12
(MHAHCOBOTO MEHEDKMEHTA.
Tema 2 OCcHOBBI OTIpe/IeTICHUSI CTOMMOCTH 99 [1K-4 8 4 4 14
(hMHAHCOBOT'O KalKTala OpraHU3aliu.
Tema 3 OUHAHCOBBIN U ONEPAIIMOHHBIH 26 I1K-2, [1IK-4 3 4 4 18
JIEBEPEIK
Tema 4 TeopeTnueckue U MPaKTHICCKUE IIK-2, I1IK-4 2 2 14
aCIeKThl Pa3pabOTKHU IUBHUACHIHON 18 4
MOJINTUKH HA TIPEIIPUITHN
Tema 5 Ynpasienne nHBECTUITMOHHBIMU 20 [K-2, TIK-4 4 2 2 16
IIPOCKTAMHU.
Tema 6 DddexkTuBHOE yrIpaBiIcCHHE 20 IK-4 4 2 2 16
000OpPOTHBIMU aKTUBAMHU
Tema 7 Ctpareruueckoe, I10JITOCPOUYHOE U [1K-2 4 4 11,8
KpaTKOCpO4HOE (PMHAHCOBOE 19,8 8
TUTAHUPOBAHHUE U MPOTHO3MPOBAHHE
n3 2 X X X X X
AK 0,2 x x X
Kourtpois - X X X
Bcero uyacos 144 X 40 20 - 20 101,8




3.1.2. HaumeHOBaHHE TeM, HX COJIepPKaHNe, 00beM B Yacax JeKIMOHHbIX 3aHATHI (10 ceMecTpaMm)

Ne
TEMBI

HanmenoBanue TeMbl

OCHOBHOE COJIepKaHUE TEMBI

KoanuectBo
4acoB

1 CopneprkaHue U OpraHu3anys
(MHAHCOBOTO MEHEPKMEHTA

DUHAHCOBBI MEHEKMEHT KaK Hayka
00 yIpaBJieHUU (hMHAHCOBBIM
MOTEHIIHAJIOM. Coneprxanue
(UHAHCOBOTO MEHEKMEHTa H  €ro
MECTO B CHCTEME yIpaBJICHUS
OpraHu3aluen. BzanMocBs3n
¢uHaHCOBOTO, ONEpPAllMOHHOTO U
WHBECTULIMOHHOI'O MEHEKMEHTA.
3HaueHue, 1eib, 3a/1a4d, HHCTPYMEHTHI
1 MeTOJ1bl (PMHAHCOBOT'O MEHEDKMEHTA.

2

2 OCHOBBI OnpeesIeHHs] CTOMMOCTH
(UHAHCOBOTO KanmuTasia
OpraHH3alLuH.

HeoOxonuMocTh W 3Ha4YeHHE OIICHKHU
CTOMMOCTH UCTOYHHKOB ()OPMUPOBAHHUS
Kanurajga — npeanpustus.  Tekymias
CTOMMOCTh  KamuTaja. Crpykrypa
HMCTOYHUKOB (buHaHCHPOBAHUS.
CrpykTypa U 1ieHa Kanutana. Teopuu
CTPYKTYpBbI KaIuTana. [Mopsmox
ONpeieNeHuss U  CIOCOObl  OLIEHKH
CTOUMOCTH 3a€MHBIX CPEICTB,
MIPUBUICTUPOBAHHBIX aKIIHH,
HepacrpeaeneHHOW MpUObUIM U HOBBIX
BBIITYCKOB  OOBIKHOBEHHBIX aKIIUH.
[Topsaiok pacuera CpeIHEB3BEIICHHON U
MpeleabHOl CTOMMOCTH (PHMHAHCOBOTO
KanuTaia.

3 DUHAHCOBBIN U ONEPAMOHHBIN
JIEBEPEIIK

[lonmuTrka  TpUBICYEHHUS  3a€MHBIX
CPEICTB. OcHoOBHbIE CHOCOOBI
YBEIIMYCHUSI  3a€MHBIM  KaIMTaJIOM.
[Tonstue s dexra (¢uHAHCOBOTO
neBepexka. CocTaBIsIIOIIME U MEXaHU3M
JeicTBusl  (PMHAHCOBOTO  JIeBepeIKa.
Ornenka (pUHAHCOBOTO PHCKA.

IloHATHE OmEpalMOHHOIO JeBepeXka.
MexaHus3m JEUCTBUS  ONEPALMOHHOIO
JeBepeKa.

4 Teopernyeckue U MPaKTUYECKUE
acIeKThbl pa3pabOTKU AMBUICHIHON
ITOJINTUKY Ha IPEANPUATHH

JuBunenHas IIOJIUTHKA. Pons,
3HAYCHHE U (5110 MIPOBEICHUS
JIUBUICHIHOM MMOJTUTHKH.
CyuiecTByollue TEOpUU IUBUACHIHOU
MOJUTUKK M HUX  CpPaBHUTEIbHAS
XapakTepuCTUKa U1  ONTUMM3ALUHU
¢uHaHCcOBOU aesTenbHOCTH. OCHOBHBIE
THUIIBI TIOJIMTUKHU JUBHACHIHBIX BBIILIAT:
MPEUMYIIECTBA U HEAOCTATKH. DAKTOPHI,
OTIPEICTISIONINE BBHIOOP MPEANPUSNTHS B
OTHOIICHHUN JUBHUACHIHON IIOJUTHKHU.
[Topsimox BBIILIATHI JUBUICHIOB.
Bimsguane auBHUIeHIHOM MOIWTHKH Ha
PBIHOYHYIO CTOMMOCTb MPEANPUSITHUS.




5 YrpaBiieHue NHBECTHIIMOHHBIMU Bunbl  (uHAHCOBBIX  aKTHUBOB, WX 2

MIPOEKTaMHU. CTPYKTypa H© OCOOEHHOCTH OIICHKH.
Mertobl OLIEHKU CTOUMOCTHU
(¢uHaHCOBBIX aKTHBOB. (OcoOeHHOCTH
OILIEHKH COOCTBEHHOTO KaIlnTaja,
JOJIEBBIX W JIOJNITOBBIX LIEHHBIX OyMmar.
MeTtoapl OLEHKH pHCKa (UHAHCOBBIX
aKTUBOB. Mo/ien OIICHKH JTOXOJHOCTH
(UHAHCOBBIX AaKTUBOB.

VYnpasnenue HMHBECTUIUSMHU.
WNuBectuiimonnas HOJIUTHKA
MPEeANPUSITHSL.

6 DddexTuBHOE yIpaBieHUE [Monutuka ympaBieHUs OOOPOTHBIMU 2

00OpOTHBIMU aKTUBAMU aKTUBAMU MPENNPUITHS: LI€Tb U 3TaIlbl
npoBeneHus.  YuCThIA  00OPOTHBII
Kamurtaja: OmpeAeliecHHe U CIOCOObI
pacuera. [lmanupoBanue u ymnpaBieHue
TOBapHO-MaTepPHATbHBIMH 3amacamu.
VYnpasnenue neOuTOpPCKOM
3aJI0JKEHHOCTHI0. [eHeKHbIe TTOTOKU U
METOJIbl MX OLEHKW. YIIpPaBJICHHE
JICHE)KHBIMU aKTUBAMU. MeTtoibl
yIpaBJICHUSI  JICHEXKHBIM  000pOTOM.
VYmpasienue HMCTOYHUKAMU
(buHAHCHPOBAHHUS 000pOTHOTO
Kanurana.

7 Crpareruveckoe, 10JIrOCPOYHOE U Conepxanue KpaTKOCPOYHOU 4
KpaTKOCpO4YHOE (PMHAHCOBOE (bMHAHCOBOM MOTUTUKH IPEINPUITHS, €€
TUTAHUPOBAHKE W TIPOTHO3UPOBAHUE | IENIN U 33/1a4H. TpauIMOHHbBIE U HOBEIE

METOIbI KpPaTKOCPOYHOT'O
(uHaHCUpPOBaHUS. OcHoBHbIE
HarpaBJICHUs peanuzanuu
KpaTKOCPOYHOU (DMHAHCOBOW TMOJMTHKHU
MIPEeANPUSITHSL.

HUTOro 20

3.1.3. HaumeHoBaHue TeM (BOIPOCOB), BbII€JIE€HHBIX /IJIS CAMOCTOSTEIbHOI pa0oThI CTY1€HTOB

NeNe HaunmeHnoBaHue TeMsl O0bem B
TeM (BOHpOC&) OcHoBHOE COZCPIKAaHUC TEMbI (BOHpOC&) gacax J'[I/ITepaTypa
1 | ConepxaHue u duHaHCOBBIE WHCTPYMEHTBHI. OyHKIMH 12 0JI-1,2
OpraHu3anus ynpasisonero ¢puHaicamMu. BHemnsas -npaBoas AJL-2
(buHaHCOBOIO Y HaJIoroBasi- cpena
MEHEPKMEHTA
2 | OcHoBbI onpefienicHnst | Temn — yCTOHYMBOrO — pocra.  YTpaBlieHHE 14 0JI-1,2
CTOMMOCTH COOCTBEHHBIM KaITUTAJIOM. A1
(¢buHaHCOBOIO
Kanuraia
OpraHu3au
3 DUHAHCOBBIN U IIpeanpuHUMATENbCKUN PUCK U €r0 OLEHKA. 18 OJI-1,2
ONEPALMOHHBIN AJT-4
JeBEpeIK
4 | TeopeTnyeckue u Hpobnenue, KOHCOMUAAIMS ¢ BBIKYIl aKIIAM. 14 OJI-1
IIPAKTUYECKHE Beimutata 1uBHAEHAOB akuusaMU. JlMBUAEHIHAS ATL-2
aceKThl pa3paboTKu




JTUBHUICHIHOM NOJUTHKA W TIOJUTUKA DPA3BUTUSA TPEINPUATHS.
MOJINTUKU Ha Croumocts 6u3HEca
IPENPUSTHH

5 | YpasieHnue KonnyectBennas OIICHKA PHUCKOB 16 0JI-2
UHBECTUIIUOHHBIMHU WHBECTULMOHHBIX MPOEKTOB. PHCK M T0XOIHOCTH A1-3.4
MIPOEKTAMHU. nopTdenbHbIX  WHBECTUIMH.  OnTumu3anus

pacripesieieHus] MHBECTUIMHA MO  HECKOJIbKUM
MIPOEKTaM.

6 | DpdexTuBHOC Monenu ¢dbopmupoBaHus COOCTBEHHBIX 16 OJI-1,3
yIpaBiieHUE 00opoTHBIX cpeAcTB. [loHsTHE U pacyeT paboyero AJ1-3
000pOTHBIMU kanuTana. GakTopbl, OKA3bIBAIOIIUE BIUSHHE Ha
AKTHBAMHU BEJIMUYMHY paboyero KanuTasa.

7| Crpareruyeckoe, Ponms  ¢unancoBoro  mporHosupoBanuss B | 11,8 OJI-1,2
JOJITOCPOYHOE U pa3paboTKe  MOAENU  JICHEXKHBIX  IOTOKOB. A-34
KpPaTKOCPOYHOE @uHaHCOBBIM IUIaH Kak pasjen OusHec-TUIaHa
¢dbunancoBoe npennpusatus. CocTaB JOKYMEHTOB U PacyeThl,

IUTAaHUPOBAHHE U UCTIOJIb3yeMbIe B (PMHAHCOBOM IPOTHO3HPOBAHUH.
MPOTHO3UPOBAHUE dopmupoBaHue OOJKETa KalUTATOBIOKEHUH.
Kparkocpounbsle 3aliMbl: BHIBI M METOJbI
npuBieyeHusi. OUHAHCOBOE MPOTHO3MPOBAHHUE U
iaHupoBanue. OHHAHCOBOE MPOTHO3HPOBAHUE
Ha MPEeANPUATHH: LENH, 3a/1a4l, METOAbl. DTarlbl
¢uHaHCOBOTO TpOrHO3MpoBaHUs. DUHAHCOBAs
CTpaTerusi MPeanpusaTHs W polib (PUHAHCOBOTO
IPOTHO3UPOBAHHSI.
UTOro 101,8
3.1.4. IlpakTnyecKkue 3aHATHS, HX COJIep:KaHue U 00beM B Hacax (1o ceMecTpam)
Ne TeMbl HaumeHnoBaHue IpakTUYECKUX OcCHOBHOE coJiepKaHNEe MPAKTHYECKUX 3aHATHH Komnuectso
3aHATHH (CEMHUHApPOB) (cemMuHapoB) 4acoB
1 CopepxaHue U OpraHu3anus CyOBeKThl U 00BEKThl (PUHAHCOBOTO 2
(MHAHCOBOTO MEHE/DKMEHTA MEHEDKMEHTA.
2 OcHOBBI onpenienenust cTouMocTi | OmnpeeneHue HeHbl ¢ KanuTaia. 4
(MHaHCOBOIO Kanuraiza CpenneB3BelIeHHas 11€Ha KaruTaita
OpraHu3aluu (WACC). Bo16op cTpyKTYpBI 111 pacueTa
WACC.
Teopuu CTpyKTYpbI Kanuraia.
Touku U3710Ma HA KPUBOM
CpEHEB3BEILIEHHOM IIEHbI KaluTala.
Pemenune 3amau
3 DUHAHCOBBIN U ONEepaMOHHBIN DKOHOMHUYECKast pPEeHTa0eIbHOCTD u 4
JIeBepeHK dakTopel ee ¢opmupyromue. Meroauka

koa(durmenta TpanchopMaIum.

COCTaBJIAIOLIUE DJIEMEHTHI. 3amac
¢buHaHCOBON POYHOCTH. DPdeKT

3a1ad.

pacucTa KOMMCp‘ICCKOﬁ Mapixu

OINICPAlOHHOI'O JICBCPU KA. Pemienue

u

O} PeKTUBHOCTH UCIIOIL30BAHUS 3a€MHBIX
cpenctB. Meronuka pacuera PP u ero




4 Teopernueckue u nmpakruyeckne | Hopma pacnpenenenus npuObUIH U ee 2

acreKThl pa3paboTKu ONTUMAaJbHAs BEJIUYMHA IPU PA3INYHBIX
JIUBUICHIHON ITOJIUTHUKHU HA JIUBUJCHIHBIX BblIIaTax. M3yuenue
pEeANPUATHI Pa3IMYHBIX METOAMK BBIILIAT IUBUICH/IOB.
Pemenue 3amau
5 VYrpaBineHue UHBECTULIMOHHBIMU | IHBECTULIMOHHBIN POEKT U €ro 2
MIPOEKTaMHU. MIPUBJIEKATEIbHOCTh. PacueT nokazaresneu,

XapaKTEePU3YIOIMUX JOXOIHOCTh
WHBECTUIIMOHHOTO MpoeKTa. Buib
WHBECTHIIMI B COBPEMEHHBIX
YCJIOBHSIX JIEATETbHOCTH OPraHU3alluH.
Pentenue 3anau

6 DddexTuBHOE yIpaBieHUE [Tonmutuka mpenmpusitTiss B objacTu 2

00OpPOTHBIMU aKTHBAMHU 00OpOTHOTO KaruTaIa.
JenoBas urpa.

7 Crparerndeckoe, noiarocpouHoe u | bananc 10X010B 1 pacxo10B 4
KpaTKOCPOYHOE (PMHAHCOBOE MPEIIPHUATHS. XapaKTEPUCTHKA U COCTaB
TUTAHUPOBAHKE U OajyaHca I0XOJIOB U PACXOI0B; IOPSIOK
MIPOTHO3UPOBAHUE B3aMMOYBSI3KH MOKa3aTesneil fananca.

UTOro 20

3.1.5. JlaGopaTopHble 3aHATHS, X HAMMEHOBaHHE U 00beM B Hacax
Homep
paboThl

HaunmenoBanue 1abopaTopHOi paboThI O0ObeM B yacax

He npenycMoTpeHs! y4eOHBIM IIJIAHOM

nToro

3.2. IlepeyeHb TeM KYpPCOBBIX IPOEKTOB (padoT)
NeNe ni-ir HaumenoBanue nmpoekTta (paboTsl)
He npemycMoTpeHBI y4eOHBIM ITIAHOM

3.3. Ilepeuens Tem PI'P
NeNe n-nn HaumeHoBanue npoekTa (paboTel)
He npenycMoTpeHs! y4eOHBIM IIJIAHOM

3.4. Ilepeyennb TeM pedepaToB
NeNe n-im HaumenoBanue npoekTa (paboTsl)
He npexycMoTpeHs! y4eOHBIM TIAHOM

3.5. IlepeyeHb TeM KOHTPOJIbHBIX padoT
NeNe - HaumeHoBanue npoekTa (paboTel)
He npenycMoTpeHs! y4eOHBIM IIJIAHOM

3.6. UuTepakTuBHBIE 00pa30BaTeIbHbIe TEXHOJIOTHH, UCIOJIb3yeMble MPU MPOBEIEHUU YYeOHBIX
3aHATHH



Bun zanatuit
Cemectp (mexruu, Tema dopmupyemas VHTepaKTHB KonnuectBo
[PaKTHIECKHE, KOMITCTCHIISI 9acoB
J1a00PATOPHBIC)
JIeKIHs Tema 4 Teoperuueckue u | IIK-2,1IK-4 | Ilpobremuas 2
MPAKTHYECKHE  ACIEKThI JeKIHA
pa3paboTKU TUBUACHTHOM
MIOJINTUKU Ha
PEANPUSITHI
TICKIUSE Tema 5 Vmpasnenune | IIK-2,1IK-4 | Jlexuus- 2
HMHBECTUIIHOHHBIMHU AHCKyCCHs
MIPOEKTAMHU.
JIeKIHs Tema 6 DddexTruBHOE [IK-4 Jlexms- 2
ympaBiieHue 00OpPOTHBIMU AUCKyCCH
aAKTUBaMU
NPAKTUYECKUE Tema 2 OCHOBBI [1K-4 Meron manbix 4
OTpeJIeJICHUsI CTOUMOCTHU rpynn
(uHaHCOBOrO  KamuTana
OpraHH3aIlHH.
NPAKTUYECKUE Tema 3 DOUHAHCOBBIN H [1K-2, IIK-4 MeToa MabIx 4
OTIEPALIMOHHBIN JIEBEPEIK Thymn
pakTuyeckue Tema 1 Conepxanue u I1IK-4 HenoBas urpa 2
OpraHHU3aIHs
(hMHAHCOBOTO
MEHEKMEHTA Ha
MPEANPUSITHI
NTOI'O 16

4. IlepevyeHb y4eOHO-MeTOAMYECKOTr0 o0ecrieYeHusl IJIs1 CAMOCTOSITeIbHOIH padoThl 00y4ar0IMXCsl MO0
AMCUMILINHE, OCHOBHOW M /IONOJIHMTEJIbHOH Y4eOHOIl JiMTeparypbl, HeOOXOAUMON 1Jisi OCBOCHHS
AUCHUTTUHBI

4.1. OcHOBHAasl M IONOJHUTEJIbHAS JINTEPATypa

NelNe ABTOp U HAaUMECHOBaHHUE Bun Ton Kon-Bo 3k3. B 610
-1 nocoOus | W3NaHus
OcHoBHas1 JIUTEpaTypa

OJI- | Tecus, I1. H. ®uHaHCOBBIH MEHEIKMEHT v 2023 https://znanium.com/catalog/product/1
1 (yrmybnennsiit ypoBeHs) : yueOnuk / I1. H. Tecos. 911188

— Mocksa : PUOP : UH®PA-M, 2023. — 217 c.
OJI- | JIucuupina, E. B. ®uHaHCOBBIN MEHEIKMEHT : vy 2023 https://znanium.com/catalog/product/1
2 yueOnuk / E. B. JIucunpina, T. B. Bamenko, M. B. 865670

3abpoauHa ; moj Hayd. pell. A-pa 9koH. Hayk K. B.

ExumoBoit. — 2-¢ u3., ucnp. u aom. — MOCKBa :

NH®PPA-M, 2023. — 185 c.
OJI- | Yopasienue ¢punancamu. UHAHCHI TPEANPHSATHIA 4 2023 https://znanium.ru/catalog/product/193
3 : yuebnuk / oz pen. A.A. Bonoauna. — 3-¢ u3 . 2280

— Mocksa : UTHOPA-M, 2023.

JlonoIHNTeIbHAS JIUTEpaTypa

IJI- | Moposko, H. V1. ®uHaHCOBBIN MEHEKMEHT B v 2022 https://znanium.com/catalog/product/1
1 MmasioMm OusHece : yueonuk / H.M. Moposko, H.H. 862677

Moposko, B.}O. lunenko. — 2-e u3za., nepepad. u

nor. — Mocksa : UHOPA-M, 2022. — 348 c.
JJI- | Korenkun, C. B. MexayHapoHbIi ()MHAHCOBBIH VII 2022 https://znanium.com/catalog/product/1
2 MEHEKMEHT : yueOHoe nocodue / C.B. Korénkun. 838852

— Mocksa : Maructp : THOPA-M, 2022. — 608

c.
JJI- | Beibopona, E. H. ®unaHcoBbIi aHaN3 1 vy 2024 https://znanium.ru/catalog/product/197
3 ynpasienue : yueOnuk / E.H. Beiboposa. — 7968

Mocksa : UHOPA-M, 2024. — 362 c.




IJI- | Kynuna, M. B. ®UHaHCOBBII MEHEKMEHT : Vi1 2022 https://znanium.com/catalog/product/1
4 yuebHoe nmocooue / M.B. Kynuna. — 2-e u3g. — 745609
Mocksa : DOPYM : UHOPA-M, 2022. — 256 c.

4.2. MeToanueckue nocoous M yKasaHusi

I'on
NeNe
o HaumeHnoBanue W3/IaHUS Kon-Bo 3k3.
(cocrtaBa)
1 ®uHaHCOBBI MeHeKMeHT: yuel. nocodue / E. H. CokomoBckas. — 2018 33
Yxra: VI'TY, 2018. — 187 c. http://lib.ugtu.net/book/41209/

5. lIporpammHoe obecnieuenue u HTepHeT-pecypcebl

5.1. TIlepeyenbp pecypcoB HH(POPMALMOHHO-TEJEKOMMYHMKAIMOHHOH ceru '"HWHTepHer",
He00XO0MMBIX /LISl 0CBOCHUS! M CIUIIIMHbI

NoNo NutepHeT-pecypce XapakTepuCTUKa

1 | http://www.aup.ru AJIMUHHCTpATUBHO-Y nipaBieH4eckuii [lopran, ocHOBOW KOTOPOTo
ABJIE€TCS OecIIaTHasl 3JEKTPOHHAs: OMOIMOTEKa IO BOIIpocaM
9KOHOMHUKH, (HUHAHCOB, MEHE/DKMEHTA U MAPKCTHHTA HA
npennpusTiun. Coaep uT myoauKalud U y4eOHO-MEeTOANYECKHe
1oco0usi, OPyMBbI U MOJIE3HBIE CCHUIKH.
2 | http://lib.ugtu.net/books | Yuebno-meToauueckue nocodus yauepcurera (BOBC YI'TY)
3 | http:// znanium.com DieKTpoHHasi OMOIUOTEYHASI CHCTEMA © COJCPKHT DIICKTPOHHBIC
BepCHH KHUT u3naTesbetBa Muabpa-M u 1pyrux BemIymmx
U3JIaTENIbCTB YUeOHOM JTUTEPaTypPhl, TaK U SJICKTPOHHBIE BEPCHH
MEPHOANICCKHUX U3JaHHH 110 €CTECTBEHHBIM, TEXHHYECKUM U
r'YMaHUTapHBIM HayKaMm
4 | http://www.iprbookshop.r | DiekrponHas OuOIHOTEUHAS CHCTEMA

u
5 | www.minfin.ru OdwunmanpHbiil calT Munucrepcrsa puHancos PO

6 | www.cbr.ru Odunmanbubiit caift LlentpansHoro 6anka PO

7 | www.nalog.ru Odunmanbubiil cailt deepanbHON HAIOTOBOM CITYXKOBbI

8 | www.gks.ru Odunmanbbiil caiit denepalbHON CiTy>X0bI TOCYJApCTBEHHOM

CTAaTUCTUKU
9 | https://www.rosleasing.ru | Pociusunr

10 | https://prestima.ru/ Prestima — cucTema OO PKETUPOBAHHS U YITPABICHUS
¢dbunancamu U1 3pPeKTUBHON pabOThl KOMIIAHUU
11 | https:// «9koHoMuka. Couuomnorus. MenemxmMeHT» - OenepaibHbIN
www.ecsocman.edu.ru 00pa3oBaTeNbHbII MOPTAT
12 | https://www.finoko.ru/ ®uHOKO: ynpaBlIeHYeCKUN y4eT U (MHAHCOBBII aHAIN3
13 | www.businesspress.ru JlenoBas pecca
14 | http://anTHKpU3UC.pD AHTUKPU3HCHBIN J1€710BOM OPTa

5.2. TIlepeyeHb HMH(POPMANMOHHBIX TEXHOJIOTHIl, WMCHOJb3yeMbIX TIPH  OCYUIECTBJIEHUH
o0pa3oBaTeIbHOIO Mpouecca Mo JMCHUILIMHE, BKIKYasi epedeHb MPOrpaMMHOro odecrne4eHuss 1
HH(OPMALMOHHBIX CIIPABOYHBIX CHCTEM (IIPU HEOOXOAUMOCTH)

[Maxer oducupx mporpamm Microsoft Office: Microsoft Word, Microsoft Excel; PowerPoint.
WNHpopMalinoHHO-CIIPaBOYHbIE U TOMCKOBBIE CUCTEMbI: BHYTpeHHSS 371eKTPOHHO-O0MOIMOTe Has cUcTeMa
YI'TY (BOBC) http://lib.ugtu.net, Dnextporno-oudauoreunas cuctema ZNANIUM http://znanium.com;
DnekTpoHHO-O0ubmoreunas cucrema IPRbooks http://www.iprbookshop.ru.

Hayunas snexkrponnast 6ubnuotexa https://elibrary.ru

CrpaBouHo-nioMckoBas cucrema «Koncynprant mioc» http://www.consultant.ru/



http://lib.ugtu.net/
http://znanium.com/
http://www.aup.ru/
http://lib.ugtu.net/books
http://www.iprbookshop.ru/
http://www.iprbookshop.ru/
http://www.minfin.ru/
http://www.cbr.ru/
http://www.nalog.ru/
http://www.gks.ru/
http://www.rosleasing.ru/
https://prestima.ru/budgeting
https://prestima.ru/financial_management
https://prestima.ru/financial_management

CrpaBouHoO-TIOMCKOBas cucremMa «l'apanT» https://www.garant.ru/.

6. @OoHI OIEHOYHBIX CPEACTB /ISl INpPOBeJeHHMs] TeKylleil W NPOMEeKYTOYHOH aTTecTaluu
00y4YyaIIUXCS M0 TUCHMILINHE npeacTaBiaeH B [Ipuinoxennu.

7. Onucanume MaTepHAJIbHO-TEXHHYeCKOW 0a3pl, Heo0X0OAMMON /I  OCYLIeCTBJICHUS
00pa30BaTeIbHOIO NMpoLecca M0 JUCHUILIHHE.

VYuebHasg ayauTopus U1 IPOBEIEHUS JIEKUMH M HPAaKTUYECKUX 3aHATUH, YKOMIUIEKTOBAHHAs
CHECLMATM3UPOBAHHONW  MeOenbio  (CTONBI M CTYNbsI), JIEMOHCTPAIlMOHHBIM  O0OpYAOBaHHEM
(BMIEOIIPOEKTOP, IKPaH, 10CKa), 00eCIIeUNBAIOIIUM TEMaTUUECKHE NILTIOCTPALIIH.

Kabuner mns camocrosTenbHON pabOThl 0OydYaIOMIMXCs, OCHAIIEHHBI KOMITBIOTEPHOM TEXHUKOW C
BO3MOXHOCTBbIO MOJAKIIOYEHUs K cetu «MHTepHer» u obecredeHueM JOCTyna B 3JIEKTPOHHYIO
UH(pOpPMaALMOHHO-00Pa30BaTENBHYIO CPEly OPraHU3ALUH.



8. JIuer akTyaaum3anuu

2024/2025 yuebHbI# rox
B pa6ouyio nporpaMmmy BHOCATCS CIIEAYIOIUE U3MEHEHHMS:

1. KoppeKkTHpoBKa CTPYKTYphl H COZIEp)KaHHsS AMCHMIUIMHBI B COOTBETCTBHH C Y4eOHBIMH
wianaMy: .. 3.1. O6seM AMCHMIUIMHEEI ¥ BUBI yueOHoM pabotsl, m.a. 3.1.1, 3.1.2, 3.1.3, 3.1.4, 3.1.5,
3:2,3.3,34,3.5,3.6;

2. O6uoBnenue mnyHkra 4 - Ilepeuenp y4eOHO-METOAMYECKOro oOOecHedYeHHs IS
CaMOCTOATENBHOM paboThl OOYYAIOMMXCs 110 JUCIMIUIMHE, OCHOBHOM H JIOTIONHHTENBHON ydeOHOMH
JIATEpaTyphbl, HEOOXOAUMO# JUIsl OCBOCHUS TUCLIUILIIMHEL,

DOC obHOBNEH:

1. KoppektupoBka u o6HOBICHHE (h)OHIA OLEHOYHBIX CPENCTB;
2. OOHOBIIEHHE KOMIIETEHTHOCTHO-OPHEHTHPOBAHHBIX 3a/IaHHUMH.

Pa6ouass mporpaMma paccMOTpeHa Ha 3acelaHud Kadenpbl SKOHOMHKH, YNPABJIEHHS H . pEeKJIaMbl
npotokon Ne_09 or _15.05.2024 r.

W. o. 3aBenyromero kadenpoii 5KOHOMHUKH, YIIPABJICHUS U PEKIIaMb) ~—— T. B. CamaToBa

/i y4eOHBIil roJ
B pabouyio nporpaMMy BHOCSTCS CIEAYIOIIHME H3MEHEHHS:

PaGouyas nnporpaMma paccMOTpeHa Ha 3aceJaHiH Kaephl
poToKOI No oT
3aBenyromuii kadepoit SKOHOMHUKH, yIPABJICHHUS H PEKIaMBbI

/ y4eOHBIi TOJ

B paGouyio nporpaMMy BHOCSITCS CIIEAYIOIINE H3MECHEHHUS:

PaGoyas nporpaMma paccMOTpeHa Ha 3ace/JaHiu Kadephl
poTOKOJI No oT
3asenyromuit kadepoii SKOHOMHKH, YIPABICHHS U PEKJIaMbI




®OH/I OHEHOYHBIX CPE/ICTB
MO JNCHHUIIJIMHE

duHaHCOBBIA MEHEKMEHT

Hanpasnenue noaroropku 38.04.02 MenexMeHT

[Ipodunes noaroroBku: «YmpaBieHue IPOSKTAMU

[Ipunoxxenue



1. IlepeuyeHb KOMIeETeHI M ¥ 3TANIBI UX (POPMHUPOBAHMS

Kox n sHaumenoBauue
KOMIIETEHIINHU

OTtansl
dhopmupoBaHus

KOMIIETEHIIUU
(cemecTp/ Tema
JUICHIUIUIMHBI)

JleckpHUnTOpHBIE XapaKTEPUCTUKHA KOMITETECHITHH
(OCHOBHBIE TTPU3HAKH )

[IK-2 cnocobeH ympaBisiTh
CTpaTernueCKUMHU
U3MEHEHHSIMH B JICATEIIBHOCTH
OpraHu3alyu U o0ecrneynBaTh
UX pean3aIuio

Tema 3,4,5,7

3Hamp. METOAbI (POPMUPOBAHHUS CTPATETHIECKUX
3a71a4 OpraHu3aluu

ymems: MOZETHPOBAThH u NPUHUMATh
¢uHaHCOBBIE pemieHHS B chepe YIpaBIeHHS
aKTHBaMHU  IPEANPUATHS; MOJACIUPOBATh MU
NpUHUMATh (UHAHCOBBIE pEIICHUs B cdepe
yIpaBICHUS accUBaMu HpEeATIPUSATHS;
MOJECIUPOBAaTh M NPUHUMATh (UHAHCOBBIC
pemieHuss B cdepe YIpaBICHUS JIECHEKHBIMU
MOTOKAMH TIPEIIPHUSATHS.

é1adems. MerogamMu  (HOPMYNIHMPOBaHUS U
peanu3ayy CTpaTeruii (PMHAHCOBOTO PA3BUTHUS
OpraHM3aliH,;  METOAAMH  CTPATETHYECKOTrO
MEHE/DKMEHTA U CTPATETUIECKOT0 aHAIIN3a

[TK-4 ciocobeH ucoap30BaTh
COBPEMCHHBIC
UH(POPMALOHHBIE
TEXHOJIOTHH TIOUCKa,
00paboTKM 1 aHATTN3a TAHHBIX,
TUTAHUPOBAHMS,
POTHO3UPOBAHHUS
COILIMAJIbHBIX, TEXHUKO-
9KOHOMHYECKUX, PMHAHCOBBIX
nokazareJei 00BEKTOB
yIpaBICHUS

Tema 1, 2,3,4,5,6

3nams. GOpMBI  (PUHAHCOBOH  OTYETHOCTH,
coJiep:KaHue, MPUHIUIIBI U METOAbI (PUHAHCOBOTO
YOpaBJIEHUS KOMIIaHUEH; METO/I0JIOIMYECKUe
OCHOBBI MPUHATUS (PUHAHCOBBIX PELICHUII;
(¢uHaHCOBBIE 1€MW M TNPUHLUIBI YIPABICHUS
(buHAHCOBBIMU pecypcamu OpraHu3aIiiy,
OCHOBHbIE IIPUHIIBI TJIAaHUPOBAHUS u
IIPOrHO3UPOBAHUS; TPAJULMOHHBIE U HOBBIE
METO/IbI (uHaHCUpOBaHUS JeSITENIbHOCTH
OpraHu3ali; METObl YIPABIEHUS IE€HEKHBIMU
MOTOKAMHU; METO/Ibl OLIEHKH CTOMMOCTH OM3Heca;

METOJbI  OIEHKU pHUCKA U  JOXOJHOCTH
(UHAHCOBBIX  AKTHBOB;  METOJbI  OIICHKHU
3¢ (HeKTUBHOCTH u PUCKOBAaHHOCTHU

HHBCCTHIHMOHHBIX ITPOCKTOB.

YMemb. WCIIOJIb30BaTh COBPEMEHHBIE METObI
00paboTku JIeJI0BOM uH(popManuu u
KOPIIOPAaTUBHBIX ~ MH(OPMAIIMOHHBIX  CHCTEM;
poeCCUOHAIIBHO MOJIb30BaTHCSA
3aKOHOJJaTeIbHBIMU u HOPMAaTUBHBIMHU
MaTepuajlaMH B TIPOIeCCe  yINpaBJICHUS
duHaHCAMU HPEINPHUATHS; PUHUMATD
(UHAHCOBBIE peIIeHUs] Ha OCHOBE 0a30BBIX
KOHIIeTIU I (uHAHCOBOTO MEHEKMEHTA;
pa3pabaTeiBaTh KOPHOpPATHUBHBIE, KOHKYPEHTHBIE
U (QYHKUMOHAJbHbIE  CTPAaTeTMH  Pa3BUTHUSA
OpraHu3aIuHg.

61a0ems. HAaBBIKAMU COCTaBJICHUS (PUHAHCOBON
OTYETHOCTU, PpaCY€TOM CTOMMOCTU MHCTOYHHKA
¢uHaHCUpOBaHMS;,  HaBBIKAMH  pabOTBI  C
KOMIIBIOTEPOM IIPU NPUHATUU YIPABICHYECKUX
pemieHnii B oOnacTH (PUHAHCOB;  pacyeToM
OIOJDKETa  KaNWTAJOBIOXKCHHH;  METOJAMH




pa3paboTku OOJHKETOB; METOIUKON H3MEpEHUs
CTETICHU
METOJIMKON ONTUMHU3AIIMU 0OOPOTHOTO KAIHWTANa;

pucka u

yIOpaBlIE€HUE  PHUCKOM;

2. Iacnopt ¢oHIa OLIEHOUYHBIX CPEACTB

KonTponupyembie Kon dopma HanmenoBanue
No JTUJAKTUYECKHUE €IMHUIIBI KOHTPOJIUPYEMOM KOHTPOJIA OIICHOYHOTO CPEe/ICTBA
1/ (paznensl, KOMIIETEHIIMU
TEMbI) TMCUUTIAHBI (wn ee yacTH)
1 | Comepxanue u OpraHu3anus KOHTpPOJIbHBIN | 3ajauun JUISL
(hMHAHCOBOT'O MEHEKMEHTA onpoc CaMOCTOSITEJIbHOTO PEIICHUS
I1K-4 obcyxnaenue u | [lepeuenn KOHTPOJIbHBIX
JIUCKYCCUSI | BOITPOCOB
tectupoBanue | Temsl JOKJIa/10B u
BBICTYIUICHUU
3aanus B TECTOBOM opme
2 OCHOBBI onpeaeseHus I1IK-4 KOHTPOJIbHBIN | 3amaun 1A
CTOMMOCTH (buHAHCOBOTO onpoc CaMOCTOSITEJIBHOTO PELICHUS
KarnuTanaa Opranu3auu obcyxnaenue u | [lepeuenn KOHTPOJIBHBIX
JUCKYyCCHSI | BOIIPOCOB
tectupoBanue | Temsl JIOKJIaJI0B u
BBICTYIICHUI
3asiaHusi B TECTOBOM opme
3 | ®uHAHCOBBIA M ONEPAMOHHBINA [1K-2, I1K-4 IIpOBEpKa 3anauu JULSt
JIeBEepeIK PELIEHHBIX | CAMOCTOSITEIBHOTO PELICHUs
3a1a4y 3ajanus B TECTOBOM opMme
tectupoBanue | [lepeuenn KOHTPOJIBHBIX
KOHTPOJIbHBIN | BOIIPOCOB
onpoc Tembl JTIOKJIaJIOB 151
o0CyKJIeHNE U | BBICTYIUICHUN
JIACKYCCHUS Bomnpocs! keiica
Keuc
4 TeopeTndyeckue U MPaKTUYECKUE I1K-2, I[IK-4 KOHTPOJIbHBIN | 3aiauun ISt
aCTIEeKThI pa3paboTku ompoc CaMOCTOSITEIIbHOTO PEIICHUS
JTUBHUJICHIHON  TMOJUTUKH  Ha TECTHUpOBaHUE | 3a/laHus B TECTOBOU opme
MPEATPUITHI KOHTpoJIbHBIN | [lepedueHn KOHTPOJIBHBIX
orpoc BOIIPOCOB
oOcyxaenue u | Tembl JOKJIaJI0B u
JIUCKYCCHSI | BBICTYIUICHUM
Kenc Bomnpocsl keiica
5 | YopaBieHue WHBECTUIITMOHHBIMU [1K-2, [IK-4 MpOBEpPKa 3anauun JUTS
MPOCKTaMHU PEIICHHBIX | CAMOCTOSITEIBHOTO PEIICHUS
3a1a4 3ananus B TECTOBOU opme
tectupoBanue | [lepeuenp KOHTPOJIBHBIX
KOHTPOJIbHBIN | BOIIPOCOB
onpoc Tembr JIOKJIaJIOB Hu
o0CyXJeHNE U | BBICTYIUICHUN
JIACKYCCHUSI 3amanus Keyca
Keuc
6 | DdpdexTuBHOE yIIpaBJICHUE I1K-4 KOHTPOJIbHBIA | 3a1aun JUISt
00OpOTHBIMU aKTUBAMU omnpoc CaMOCTOSITEJIbHOTO PEIICHUS
IIPOBEPKA 3aaHus B TECTOBOU opme
pemienHbix | [lepedenn KOHTPOJIBHBIX
3a/1a4 BOITPOCOB




TecTupoBanue | Temsl JIOKJIa/I0B U
KOHTPOJIbHBINA | BBICTYIIJICHU
oIpoc
7 | CrpaTeruyeckoe, I10JITOCPOYHOE [1K-2 IIPOBEpKa 3anaun I E:
U KpPaTKOCPOYHOE (UHAHCOBOE PELICHHBIX | CAMOCTOSITEIBHOIO PEIICHUs
TUTAHUPOBaHHE U 3a1a4 3amanus B TECTOBOU (opme
IIPOrHO3UPOBAHUE tecTupoBaHue | IlepeyeHb KOHTPOIBHBIX
KOHTPOJIBHBIN | BOIIPOCOB
orpoc Tembl 10KJ1a7I0B U
00CYX/IeHUE U | BBICTYIUICHHI
JICKYCCUST

3. Iloxa3zaTeau u KPUHTECPUHA OLNCHUBAHUSA KOMHeTeHHHﬁ, OIIMCAHHUEC IIKAJI OLICHUBAHUA

3.1 Iloka3aTenu olleHUBAHUA KOMIIETEHIIUNA

Koz [Tokaszarenu [Ixana Kpurepuu onenuBanus
xommere c(OpMHPOBAHHOCTH OLICHUBAHMSI
HIIUHU
TIK-2 3HaAmy: METO/IbI dbopmupoBanus | Ilopozoswiii 3Hamp. MPUHIMIBI U CYIIHOCTh
CTpATETUYECKUX 3a/1a4 OPraHU3aluu Vpogens CTpAaTeTUYECKOTO  aHaIM3a |
(0oOs13amenvhblil) yIpaBlIeHUs
Tosviwennwiii 3Hamp: METOAbl (POPMHUPOBAHUS
VposeHb CTPaTETUIECKUX 3a1a4
(no omuoweruio Kk | OpraHu3aIuH
nopo2cosomy
VPOBHIO)
YMemb. MOJEIUPOBAaTh W TPHHUMATH | [lopozosuiil ymembs: MO/IEIIUPOBATh "
¢buHaHCcOBBIE ~ pemieHuss B cdepe | yposeHsb MPUHUMATH (buHaHCOBBIE
yOpaBIEHUS aKTUBAMU MPEANPUATHS; | (0Os3amenbHbllL) pemieHuss B cdepe ynpaBiIeHUs
MOJIETTUPOBATh u MPUHUMATH aKTUBaMU MIPENPHUAITHS;
¢uHaHCOBBIE  pemieHuss B cdepe MOJICTTUPOBAaTh W  MPUHUMATH
yOpaBlIeHUS] TAacCUBaMU MPEATNPUSTHS; ¢buHaHCOBBIE pelIeHusi B cdepe
MOJICTTUPOBATH u MPUHUMATH YIpaBICHUS MacCHBaMH
¢uHaHCOBBIE ~ pemieHuss B cdepe peIIpUITHS,
VOpaBJIeHUS  JICHSXKHBIMU  TIOTOKaMU | [1osbluienHblil ymemp: MO/IEIIUPOBATh "
MPEITPHUITHSL. VPOBeHb MPUHUMATH (buHaHCOBBIE
(no omHowileHulo Kk | pelieHusl B cdepe yIpaBieHUS
nopozosomy JIEHE)KHBIMU MOTOKaMU
VpO8HIO) MPEATPUITHS.
énadems. Metogamu GopmyaupoBanus u | [lopozoswiii e1a0emo: OCHOBHBIMH
peanu3anuu  CTpaTeruid  (GUHAHCOBOTO | YpOoBeHb METOAAMU CTPaTErN4eCcKOro
pa3BUTHSI  OpPraHHW3alldd;  METOJAMH | (00s3amenbHbIl) yIIpaBJICHUS U aHAJIH3a,;
CTPATEru4eCcKOro MEHEPKMEHTa |
CTPATErnyeCcKOro aHaimsa Tlogvruennwiii enadems' METOJIaMH
VposeHb (dbopMyIUpOBaHUS U peaTu3aluu
(no omuowenuio k| CTpateruit (UHAHCOBOTO
nopo2osomy pa3BUTHUS OpTaHU3AIUH.
VPOBHIO)
[IK -4 | 3nams: popmbl puHAHCOBOI Ilopozcosviii 3nams. GopMbl (HUHAHCOBOM
OTYETHOCTH; COZICP)KaHUE, TPUHITUIIBI | YPOBEHD OTYETHOCTH; (PMHAHCOBBIE IIEITH




METOABI (PMHAHCOBOTO YIIPABICHHS
KOMITAHUEHN; METO0JI0TUYECKUE OCHOBBI
NPUHATUS (PUHAHCOBBIX PEIICHUH;
(UHAHCOBBIC IETH U TPUHITUITHI
ynpaBiieHUs] QUHAHCOBBIMH PECypCamMH
OpraHu3alyy; OCHOBHBIC IIPUHIIBI
IJIAHUPOBAHUS Y IPOTHO3UPOBAHUS;
TPaJAULIMOHHBIEC U HOBBIE METO/bI
(buHaHCHPOBAHUS IESATEIHLHOCTH
OpraHU3alK; METOBI YIIPABICHUS
JIEHEKHBIMU II0OTOKAMM; METO/IbI OLIEHKHU

CTOMMOCTH 6H3Heca; METOJbI OICHKH

(0bs13amenvhbiil)

Y TIPUHIIMIIBI YIIPABJICHUS
(MHAHCOBBIMH pecypcaMu
OpraHu3alui; OCHOBHBIE
NPUHIIBI TUIAHUPOBAHUS U
MIPOTHO3UPOBAHUS; METOBI
yIpaBJICHUS I€HE)KHBIMU
MOTOKaMH; 0a30BbIC MPUHLIUTIBI

OLICHU pHCKa ITPOCKTOB.

Tosviuennoiu
VpO8eHb
(no omuowenuio K

3Hamy: HOpMbI PUHAHCOBOI
OTYETHOCTH; COJCPKAHNUE,

MPUHIMIIBI 1 METOAbI

pHCKa U TOXOJAHOCTU (PMHAHCOBBIX nopo2osomy (MHAHCOBOTO yIIpaBIICHHS
aKTHBOB; METOIbl OLICHKU VPOBHIO) KOMIIaHUEH; METO0JI0THUECKHE
3G HEKTUBHOCTH U PUCKOBAHHOCTH OCHOBBI MPUHSATHUST (PUHAHCOBBIX
WHBECTULIMOHHBIX TIPOCKTOB. peleHwuii; GUHAHCOBBIC ETTU U
MIPUHIIMITEI YITPABJICHUS
(uHAHCOBBIMU pecypcaMu
OpraHu3ali; OCHOBHbBIE
MIPUHIIBI TUTAHUPOBAHUS U
IIPOrHO3UPOBAHMS;
TPaaUIIMOHHBIE U HOBBIC
METOABI (PMHAHCUPOBAHHS
JIeSITEJIbHOCTH OpraHu3aluy;
METOBI YIIPABICHHS
JICHEeKHBIMH ITOTOKAMHU;
METOJI0JIOTUYECKUE OCHOBBI
PUHSTHS (PHHAHCOBBIX
PEILICHHIA; TPAIUIINOHHBIE U
HOBBIE METO/IBI
(uHaHCUPOBaHUS AEITEIbHOCTU
OpraHu3aluy;
yMemp: UCIOJIb30BaTh COBPEMEHHbBIE Ilopozoswiii yMemp: NCIOJIb30BaTh
METO/bI 00pabOTKH JEIIOBOM VpoBeHs COBPEMEHHBIE METOTbI
nH(OPMAaLIUU U KOPITOPATUBHBIX (0obs3amenvubii) 00paboTKH JeI0BOM
WH(POPMAIIMOHHBIX CHCTEM; WHPOPMAIINU ¥ KOPIIOPATHBHBIX
npodeccuoHanbHO MOJIb30BAThCS WH(POPMAIIMOHHBIX CHCTEM;
3aKOHOJIATEITFHBIMU 1 HOPMATHBHBIMU NPUHUMATH (DUHAHCOBBIC
MaTepuajgamMH B Mpoliecce ypaBIeHUs pelieHns Ha OCHOBE 0a30BbIX
(buHaHCAMU NIPENNPUATHUS; TIPUHAMATh KOHIENINI (UHAHCOBOTO
(bMHaHCOBBIE PELICHNS HA OCHOBE MEHEI)KMEHTA;
0a30BbIX KOHIIETITHI (PHHAHCOBOTO Tlosviwennwiit ymems: poeccHoHaTBEHO
MEHEIKMEHTA; pa3padaTbiBaTh VpOBeHb M0JIb30BaThCA

KOpHIOpaTUBHBIC, KOHKYPCHTHBIC U

(no omuoweruo K

3aKOHOJAaTCIbHBIMU U

HOPMAaTUBHBIMH MaTCpuajlaMHi B




(yHKIIMOHATTBHBIC CTPATETHH Pa3BUTHUS nopo2o06omy npoliecce ynpaBieHus
OpraHH3alHH. VPO8HI0) (buHaHCAMU NIPENPUATHS;
pa3pabaTbIBaTh KOPIIOPATHBHEIE,
KOHKYPCHTHEBIC U
(YHKIIMOHATLHBIC CTPATETHH
Pa3BUTHSI OpraHU3aLIUH.
671a0emp’ HaBBIKAMH COCTaBJICHUS Tlopozoswiii 61a0emp’. HaBbIKAMU
(UHAHCOBOW OTYETHOCTH; PACUETOM VpO8eHb COCTaBJICHUS (PMHAHCOBOM
CTOMMOCTH UCTOYHHMKA (PUHAHCUPOBAHUS; | (00A3amMenbHblll) OTYETHOCTHU; HABBIKAMHU PaOOTHI
HaBBIKAMHU PAaOOTHI C KOMITBIOTEPOM IIPH C KOMITBIOTEPOM TPU IPUHATUN
MPUHITHH yIPABICHYSCKUX PEIICHUH B YIPaBICHYECKUX PEIICHUH B
obnactu (PMHAHCOB; pacdeToM O KETa obnactu (pUHAHCOB,;
KaIllMTAJIOBIIOKEHUI; METOIAMU Tosvluennwiii Baaoemus: pacueToOM CTOMMOCTH
pa3paboTKH OIOJIKETOB. VpOBeHb MCTOYHWKA ()MHAHCHPOBAHMS,
(no omuowenulo Kk | pacueTom OropKeTa
nopo206omy KaITUTAJIOBIIOKEHHIA; METOAAMHU
VPOBHIO) pa3paboTKu OFO/IKETOB.

Kpurepun oneHkn ayimTopHOii padoThl 00y4aromerocs no JUCHUIINHEe

dopMaMu KOHTPOJIS ayTMTOPHON pabOThl OOyYAIOMIMXCS HA JIEKIHUSAX U MPAKTUUECKUX 3aHSATHUAX

SABIAKOTCH. KOHTpOJ’IBHHﬁ OIIpOC, TCCTUPOBAHUC, PCIICHUC 3aj/laY, O6CY)KI[€HI/IG /ﬂHCKYCCHﬂ/KeﬁC/aHaHHB

CUTYyalluH, TOKJIaI.

npeJcTaBieHbl B Ta0auie 1.

Kaxnas ¢opma Tekymiero KOHTpoJs OLeHHBaeTcs 1o 5-Tu OayipHON mikane. Kputepuu oneHku

Tabnuna 1 — Kputepuu onieHKH ayuTOpHOM paboThl 00ydaromerocs

Ne PopmMa KOHTPOJIA Kpurepuu
1. Konmponwnuui 5 0GamioB — JEMOHCTPUPYET 3HAaHUE TEMBbl, TPaMOTHOE BIAJCHHUE
onpoc TEPMUHOJIOTHEH, TaeT SICHbIE U TOYHBIE OTBETHI HA BCE BOIIPOCHI IO TEME.

4 OGamna — JEMOHCTPUPYET 3HaHUE TEMbl, TI'PAMOTHOE BIaJICHHUE
TEPMUHOJIOTHEH, HE Ha BCE BOIIPOCHI 110 TEME JIAeT SICHBIC U TOYHBIC OTBETHI.
3 Gajula— JEMOHCTpUPYET Haluyhe OOIIEro IMpeJCTaBlIeHHUs O TeMme, He
BITOJTHE BJIaJIC€T TEPMHUHOJIOTHEH, HE Ha BCE BOTPOCHI IO TeME JaeT SCHBIC
Y TOYHBIE OTBETHI
2 Gamia — IEMOHCTPHUPYET MOBEPXHOCTHOE MIOHMMAaHUE TEMBI, HEYBEPEHHO
BJIaJIeeT TEPMUHOJIOTHEN, Ha OOJIBIIMHCTBO BOIIPOCOB HE JTa€T OTBETOB.
1 Gay1 — AEMOHCTPHUPYET MOBEPXHOCTHOE TIOHUMAHHUE TEMBI, HE BJaJeeT
TEPMUHOJIOTHEH, Ha OOJBIIMHCTBO BOIIPOCOB HE JTa€T OTBETOB.

2. Tecmuposanue 5 6amioB — 6oee 85% BepHBIX OTBETOB.
4 6amna — ot 66 10 84% BEepHBIX OTBETOB.
3 6awta — ot 50% 10 65% BEpHBIX OTBETOB.
2 6amna — ot 25% 1o 50% BepHBIX OTBETOB.
1 6amt — ot 0% 110 25% BEpHBIX OTBETOB.

3 Pewienue 3a0au 5 06amnoB — COCTaBJ€H MPABWIBHBIA alrOpUTM pelIeHHs 3aJadyd, B
JIOTUYECKOM DPACCYKJIEHUHU, B BBIOOpE (POPMYJ M pEIIEeHWH HET OIMIHOOK,
MOJIyYeH BEPHBIM OTBET, 33/1a4a pelieHa paltoHaIbHBIM CIIOCOO0M.




4 OGamna — CcOCTaBJeH MpPaBWIbHBIA aNrOpPUTM pELICHHUs 3aJaud, B
JOTUYECKOM PpACCY)KICHUH W PEIICHWH HET CYNIECTBEHHBIX OIIMOOK;
NpaBWIBHO cJeNaH BbIOOp GopMysn Ui pelieHus; €CTh OOBSCHEHHE
pelIeHus], Ho 3aja4a penieHa HepaloHATbHBIM CIIOCOOOM HIIH JIOITYIICHO
He 0oJiee IBYX HECYIIECTBEHHBIX OIMIMOOK, OIYyYeH BEPHBII OTBET.

3 Gamna — 3amaHUe MOHATO NMPABHIBHO, B JIOTHUYECKOM PACCYKICHUU HET
CYLIECTBEHHBIX OIMIMOOK, HO JOMYIICHBI CYIIECTBEHHBIE OUIMOKH B BHIOOPE
GopMys MM B MaTeMaTHYECKUX pacyeTax; 3a/lauya perieHa He MOJTHOCTHIO
WIN B 00IIIEM BHJIE.

2 Oaula — 3aJaHue TOHATO NPABWIBHO, B JIOTUYECKOM pacCyKACHUH
INPUCYTCTBYIOT CYIIECTBEHHBIE OIIMOKH, MJOMYIIEHBI CYyIIECTBEHHBIC
omuOKH B BBIOOpE (GOpPMYyN WM B MaTeMaTH4YEeCKHX pacderax; 3ajada
pelieHa He MOJHOCTHIO WK B OOIIEM BUJIE.

1 Gan — 3a/1aHKE TIOHSTO MPAaBMJIBHO, HO 3a/1a4a penieHa HeBEPHO.

Obcyrcoenue/oucky
ccus/keiic/ananus
cumyayuu

S 0GamwioB - O0OydYaromuiics JIeMOHCTPHPYET 3HAHHE HCCIEIyeMOTo
IIpeIMeTa; TPaMOTHO apryMEHTUPYET CBOKO IO3ULIMIO; YMEET BBICKA3bIBAaTh
1 000CHOBaTh CBOU CYXKICHHS; KOHCTPYKTUBHO pearupyer Ha KPHUTHUKY
OIIOHEHTOB; CBOOOJHO BIIAJEET TEPMUHOJOIHEH; IOKa3bIBaeT CBSI3b
TEOPHH C MPAKTUKOM.

4 6anna - o0yyaroIuics JeMOHCTPUPYET 3HAaHUE HCCIIelyeMOro peIMeTa,
OpPUEHTHUPYETCS B MaTepHUalle; AaeT O0IIyI0 apryMEHTAUI0 CBOEH MMO3ULINH,
BJIa/Ic€T TEPMHUHOJIOIMEN; OCO3HAHHO IPUMEHSET TEOPETUYECKUE 3HAHUS,
HO cojiepkaHue u (opMa OTBETa MUMEIOT OTHEIbHbIE HETOYHOCTHU; OTBET
IIPABWIBHBIM, IIOJHBIA, € HE3HAYUTEIbHBIMU HETOYHOCTSAMH WU
HEJOCTATOYHO MOJIHBIN.

3 6ania - o0yyaroIuUiCs JEMOHCTPUPYET HAJIMYKUE OOILEro MpeiCTaBIeHUs
0 IpeaMeTe TUCKYCCHM; B H3JIO)KEHUU MaTepualla M TEOpPeTHUYECKHUX
HOHATHUSAX JOMYCKAEeT HETOYHOCTH, HE MOXET JJ0Ka3aTeIbHO 0OOCHOBATh
CBOM CY’KJICHHUs; HE B IIOJTHOM MEpE BJIAJICET TEPMUHOJIOTHEH.

2 6ansa — o0yyaromuicss JeMOHCTPUPYET HaJTMYUe OOIIEro MpeICTaBIeHUs
0 IIpeAMeTe; U3JIaraeT MaTepuall HEMOJIHO, HEMOCIEJ0BATENIBHO, 10y CKAeT
HETOYHOCTH B ITOHATHSAX, B IPUMEHEHUH TEOPETUUECKUX 3HAHUN, HE MOXKET
JI0Ka3aTeIbHO 00OCHOBATH CBOM CY>KJIEHUS

1 6ans — OTCYTCTBYIOT HEOOXOAMMBbIE TEOPETUUECKHUE 3HAHUS; JOMYIIECHBI
OIIMOKY B TEPMUHOJIOTMH, UCKa)KEH CMBICII KATETOPHUM U TOHSTHI; B OTBETE
NPOSIBIISIETCS. HE3HaHWE OCHOBHOI'O MaTepuaja y4yeOHOW Iporpammsl,
JIOTYCKAIOTCSl rPyOble OLIMOKHU B M3JI0KEHHH.

Hoknao

5 OawioB — JAOKIaJ TPOM3BOAMT  BBIJAIOIICECS  BIICYATICHUE;
WUTIOCTPATHBHBIA MaTepHal COOTBETCTBYET TeMe, MPEKPacHO OQopMIIEH,
0e3 HeTo4YHOCTeH M OHIMOOK; OOydaromMicss CBOOOJHO OPUEHTHUPYETCS B
MarepHaie, JEeMOHCTPUPYET 3HaHHE ¥ TOHMMaHHE NCCIIeyeMOro BOIPOCa;
YBEPEHHO OTBEYAET Ha BOIPOCHI.

4 Oamna — [OKJIaa 4YETKO BBICTPOCH; WIUIFOCTPATHBHBIA MaTepHa
COOTBETCTBYET TEME, XOpOomo OQpOpPMIICH, HO €CTh HE3HAUYHUTEIbHBIC
HETOYHOCTH; OO0ydYaromuiics IE€MOHCTPUPYET 3HAHUE NPUHLIUIUAIBHBIX
TIOJIO)KEHHH TI0 MCCIICOBAHHOW TeMe; JIOCTATOYHO YBEPEHHO OTBEYaeT Ha
BOIIPOCHI.

3 Gamma — B JIOKJIaJIe paccKa3bIBaeTCsl, HO HE OOBSICHSIETCS CYyTh pabOTEHI;
WUTIOCTPATHBHBIA ~ MaTepHall  COOTBETCTBYeT TeMe, OQopMieH ¢
HETOYHOCTSIMH W OIIMOKaMH; OOYYaroIIMiCS JIEMOHCTPUPYET 3HAaHUE
NPUHIUNUAIBHBIX  TOJIOKEHW MO HCCIENOBAaHHOM TEMe, OJHAKO
3aTPyIHSIETCS C OTBETaMH Ha BOIIPOCHI IO TEME.

2 Oamia — JOKIaA 3a4dTHIBAeTCS; MJUTIOCTPATHBHBIN — Marepuai
COOTBETCTBYET TeMe, OQOpMIJIEH CO 3HAYHMTEILHBIMH HETOYHOCTSIMU M




OIMOKaMU U HE HCIIONB30BAICS TOKIATINKOM; O0yJaIONMUNACS HE MOXKET
YETKO OTBETUTH HA BOMIPOCHI.

1 OGamn — [OKNax 3a4WTHIBAETCS; WLIIOCTPATUBHBIA MaTepuan He
MIPEJICTABJICH; O0YYAIOIIMIICS HE OTBEUAET Ha BOIPOCHI.

[To utoram paboTHI 32 CEMECTP BBIBOJUTCS CPEAHHM OaJT O paboTe KaKIAOro 0OyJaroIerocs B

ayJIMTOpPUU C pa3OMBKOM MO Ka)XJIOW KOMIIETEHIMH (KaK MpOCTOe cpeaHeapudmeTnuyeckoe M3 BCeX

HaOpaHHBIX 0AJUIOB, Pe3yJIbTAT OLEHKU OKPYTJISETCS JI0 LIEJIOT0 B MEHBIIYIO CTOPOHY ).

Kpurepun oueHKH caMOCTOATEIbHON Pad0ThHI 00y4arouerocs

@opMbI  CAaMOCTOSTENILHOW pabOThl 1O JUCUUIUIMHE: OTBET HAa KOHTPOJIBHBIA BOIPOC,

TECTUPOBAHUE, PELICHUE 3a/1a4, KEHC.

Kaxnas ¢popma TekyIiero KOHTpOIIS OLIEHUBACTCA MO 5-TH OaUTbHOMN IIKaJIe.

Tabnuna 2 - Kpurepuu olieHKH caMOCTOSTEIbHOM paboThl 00yUaroerocs

Ne ®opMma Pesynprar
KOHTPOJIA
1. | Konmponvnoui |5 6annoB — AEMOHCTPUPYET BBICOKOE 3HAHUE TEMbI, IPAMOTHOE BIIAJCHHE
eonpoc TEPMUHOJIOTHEN, JAeT SICHBIE U TOYHBIE OTBETHI HA BCE BOIPOCHI IO TEME; HE

UCIBITHIBACT  3aTPYyJAHEHUH TIPU  CaAMOCTOSITEIbHOM  BOCIIPOU3BEICHUU
MaTtepuaia; coOJrofaeT MpaBuia KyJbTypbl HNUCBbMEHHOW M YCTHOW peuu,
npaBuia 0o(hopMIICHHUS MUCEMEHHBIX Pa0O0T; BBIMOIHIET paboTy 6e3 OMmMOOoK U He
JIOITYCKAET HEJIOYETOB.

4 Gasna — IEMOHCTPUPYET 3HAHUE TEMBI, TPAMOTHOE BIIaJICHHE TEPMUHOJIOTHEH,
HE Ha BCE BOIIPOCHI IO TeME JAET SICHBIC U TOYHBIE OTBETHI; BBHIOJIHIET paboTy
6e3 omubOK U JOMyCcKaeT He3HAYMTENbHBIE HEAOYETHI; COOMI0IAeT KYIbTypy
MUCHMEHHOW peur W TpaBuiia 0(OPMIICHUS MUCHBMEHHBIX Pa0OT; UCIBITHIBACT
HE3HAUUTENIbHBIE 3aTPyAHEHHUS TPH CaMOCTOSITEIbHOM BOCHPOM3BEACHUU
MaTepuana.

3 Gamma — fAEMOHCTpUpYET Hailuuue OOIIero MpPEeJCTaBICHHUS O TeMe, He
YBEPEHHO BIIA/ICET TEPMUHOJIOTHEW, HE Ha BCE BOMIPOCHI TI0 TEME JIaeT SICHBIE U
TOYHBIE  OTBeTHl; 3HAaHMS W  YCBOGHHS  MaTepuajga Ha  YpOBHE
V/IOBJIETBOPUTENBHBIX ~ TPEOOBaHMIA;  HCIBITBIBACT  3aTPYJHEHHS  TIPU
CaMOCTOSITEIbHOM BOCIPOM3BEICHUN MaTepHaja; HUCIbITHIBACT 3aTpyIHEHMS
IIpU OTBETaX Ha BUJOM3MEHEHHBIE BOIPOCHI; BBIMOJHAET paboTy 0e3 rpyObix
omMOOK;  JIOMyCKAaeT HEe3HAUUTEIIbHOE HEeCOONI0/IeHHEe OCHOBHBIX HOPM
KyJbTYpbl TUCBMEHHOW PEeYH 1 TPaBWII OPOPMIICHHS MTUCHMEHHBIX padoT.

2 Oamjga — JEMOHCTPHPYET MOBEPXHOCTHOE MOHMMAHUE TEMBbl, HEYBEPEHHO
BJIaJIe€T TEPMHHOJIOTHEH, HE HA BCE BOIPOCHI IO TEME JAeT SICHBIC U TOYHBIE
OTBETHI; 3HAaHUS U YCBOEHHE MaTepHalia Ha ypOBHE MUHUMAaJIbHBIX TPEOOBaHUIA;
WCTIBITBIBACT  3HAYUTEIBbHBIE  3aTPYJHEHUS  TPH  CaMOCTOSITEIHbHOM
BOCIIPOM3BEJICHUM MaTepuasla; WCIBITHIBACT 3aTPyJHEHHs] NPH OTBETaxX Ha
BUJION3MEHEHHBIE BOTIPOCHI; JOMYCKAET rpyOble OMMOKH IPH BOCIIPOM3BEICHUT
M3Yy4EHHOI'0 MaTepHaa; JoIycKaeT He3HaYuTeIbHOe HECOOII01IeHUE OCHOBHBIX
HOPM KYJIBTYPBI INCbMEHHOHN peuu ¥ MpaBwiI 0(h)OPMIICHHUS] TUCBMEHHBIX PadoT.
1 Gamn - HpaBWIBHO BBINOJHIET MEHEE MOJOBUHBI MUCHBMEHHOW paloThI;
JOMTyCKAaeT 3HAYUTEIIFHOE YHCIO TPYOBIX OIMMOOK W HETOYETOB; JOMYCKaeT
3HAYUTEIbHOE HECOOIIOCHNE OCHOBHBIX HOPM KYJIBTYPBl MIMCBMEHHOM pedH U
npaBui OQOPMIICHHUS TTHCHMEHHBIX pa0OT; 3HAHUS W YCBOCHHE MaTepHaiia Ha
YPOBHE HUYKE MUHUMAJIbHBIX TPEOOBAHUIN; IEMOHCTPUPYET HAJTMUUE OTJEIBHBIX
MpeJCTaBIeHU 00 M3YYCHHOM MaTepHalie, OTCYTCTBHE YMEHHs paboTarh Ha




YPOBHE BOCIIPOU3BEICHHUS; 3aTPyIHEHHs B OTBETaX Ha CTaHIApTHBIC BOIPOCHI;
JOTTYCKaeT HaJu4he TPyOBIX OIMMOOK; HE COOII0JaeT OCHOBHBIC IpaBUja
KYJIbTYpPbI IUCBMEHHOU U YCTHOU PEYH.

2. | Tecmuposanue,
peuwienue 3a0au

5 6amnoB — 6onee 85% BepHBIX OTBETOB.

4 Gamna — ot 66 10 84% BEpHBIX OTBETOB.

3 6ayma — ot 50% 10 65% BEpPHBIX OTBETOB.
2 6ama — ot 25% 10 50% BepHBIX OTBETOB.
1 6am1 — ot 0% 110 25% BEepHBIX OTBETOB.

3 | Pewenue 3a0au

5 6aJuIOB — COCTaBJICH MPABWIBHBIA aJTOPUTM PELICHHUS 3a]1a4H, B JIOTHIECKOM
paccyXIeHuH, B BIOOpe (hOPMYyNI M PEUICHUH HET OUIMOOK, MOJTYy4eH BEpHBIH
OTBET, 3a/1a4a PelIeHa PallMOHAIBHBIM CIIOCOOOM.

4 Ganna — COCTaBJICH MPABWIBHBIN AITOPUTM PEIICHUS 33/1a41, B JJOTHYECKOM
pacCyXKJIeHUH W PEIICHHH HET CYLIECTBEHHBIX OIIMOOK; MPaBUIBHO CHeNaH
BBIOOD (hOpMyIT AJIsl pelIeHHUs]; ecTh OOBSICHEHHE PEeIIeHHs, HO 3a/1a4a pelicHa
HEPAIMOHAIBHBIM CIIOCOOOM WJIM JIOMYIIEHO He 0ojiee ABYX HECYIIECTBEHHBIX
OLIMOOK, TTOJTy4YeH BEPHBIN OTBET.

3 OGamwia — 3aJaHu€ MOHATO IPAaBWIBHO, B JIOTMYECKOM pACCYKICHUM HET
CYIIECTBEHHBIX OHIMOOK, HO JIOMYIICHBI CYIIECTBEHHBIC OIIMOKH B BBIOOpE
(dbopMys WM B MaTEMAaTUIECKUX pacueTax; 3a/1aua perieHa He TOJTHOCTHIO WIIH B
0o011EeM BUJIE.

2 Oaurta — 3adaHuWe TMOHATO TPABWIBHO, B JIOTUYECKOM DACCYXICHUU
NPUCYTCTBYIOT CYIIECTBEHHbBIE OLUIMOKH, JOMYIIEHBI CYIIECTBEHHBIC OIINOKH B
BbIOOpe GOpMyNT MM B MaTeMaTHUECKHMX pacyerax; 3ajadya pelieHa He
MOJTHOCTBIO MJIM B OOILIEM BHUJIE.

1 Gay — 3a/1laHue MOHATO MPaBUJIbHO, HO 33/1a4a pellieHa HEBEPHO.

4, Keiic, ananus
cumyayuu

5 6ajoB - 00yYaroIUiCs 1EMOHCTPUPYET 3HAHUE HUCCIIEAYEMOIo MpeaMera;
IpPaMOTHO apryMEHTHPYET CBOIO MO3UIIMIO; YMEET BBHICKA3bIBaTh U 00OCHOBATH
CBOU CYXJEHHs, KOHCTPYKTMBHO pe€arupyer Ha KpPUTHUKY OIIIIOHEHTOB;
cBOOO/IHO BJaJIe€T TEPMUHOJIOTHEHN; TOKA3bIBAET CBSA3b TEOPUH C MPAKTHUKOM.

4 Ganna - oOyvaromuicsi JeMOHCTPUPYET 3HAHUE HCCIEAYeMOro IMpeaMera,
OpUEHTHPYETCS] B Marepuaje; JaeT OOIIyl0 apryMEHTAlUI0 CBOEH IMO3WIUH,
BJIa/IEET TEPMUHOJIOTHEN; OCO3HAHHO IPUMEHSET TEOPETHUYECKHUE 3HAHUSA, HO
colepkxaHue M (Qopma OTBeTa HMMEIOT OTAEIbHbIE HETOYHOCTH; OTBET
IIPaBWIbHBIH, ITOJIHBIN, C HE3HAUYNTEIBHBIMU HETOYHOCTSIMU WJIM HEJJOCTaTOYHO
TTOJTHBIH.

3 Ganna - oOyuaromuiicss JEMOHCTPUPYET HAIWYKUE OOIIETO MPEeICTaBICHUs O
IpeMeTe JUCKYCCUH; B U3JIO)KEHUU MaTepuala U TEOPETHUECKUX MOHATHUAX
JIOMyCKAaeT HETOYHOCTH; HE MOKET JI0Ka3aTelIbHO 0OOCHOBATh CBOU CYXKICHHUS;
HE B IIOJIHOM Mepe BIIaZieeT TEPMUHOIOTHEH.

2 Gayna — oOyyJaroLuiics JeMOHCTPUPYET HaJM4Ke OOIIEro MpeCTaBIeHUs O
IpeaMeTe; Hu3JaraeT MaTepuaj HEMOJHO, HENOCIel0BaTeNbHO, JOMYCKAeT
HETOYHOCTH B INOHATHAX, B IPUMEHEHUN TEOPETHUYECKUX 3HAHUM, HE MOXKET
JI0Ka3aTeIbHO 000CHOBATh CBOU CYKICHUS

1 6am1 — OTCYTCTBYIOT HEOOXOJMMBIE TEOPETUUYECKHE 3HAHMS; JOMYIIECHBI
OLIMOKN B TEPMUHOJIOTUH, UCKAKEH CMBICI KaTeropuil U MOHSATHUI; B OTBETE
NpOSIBJISIETCS. HE3HAHHE OCHOBHOTO Marepuana y4eOHOH Iporpammbl,
JIONYCKalTCs rpyOble OIHMOKH B U3JI0KEHHUU.

IIo utoram pa6OTBI 3a CEMCCTP BBIBOOUTCA CpCIlHI/Iﬁ 0aJlI 10 CaMOCTOSATEIIbHOM pa60Te Kaxxaoro

o6yqa101uer0051 C pa36HBKOﬁ 0 KaXXJOoH KOMIIETCHIINMH (KaK pocCToC CpCI[HCapI/I(I)MCTI/I‘ICCKOC n3 BCECX

Ha6paHHBIX 68.J'IJ'IOB, PE3YJIbTAT OLICHKU OKPYIIISACTCA 40 LEJIOI0 B MCHBIITYIO CTOpOHy).

Kpurtepun oneHkn pe3y/ibTaToOB 3a4eTa ¢ OLEHKOM




[To pe3ynpTataM ayIUTOPHOM M CAMOCTOSATEIHLHON pabOThl OOYYAFOIIMIICS MOTydaeT CyMMapHYIO
OLICHKY IO ayJIMTOPHOM U caMOCTOATEIbHON paboTaM. Eciu cTyIeHT NOTy4Yus CyMMapHYIO OLIEHKY MeHee
2-X 0aJIoB, TO OH K 3a4eTy He J0IMyCKaeTCs.

3aueT npoBOAUTCS B OopME MUCHMEHHOM PabOThI, COAEpKaIIe OTKPBITHIE BOIPOCHI, TECTOBBIC
Bonpocsl (He MeHee 10) u 3anaum.

Kpurepuu onieHkH 1o pe3yiabTaTaM cauu 3a4eTa:

MPaBUJIBHBIN OTBET Ha KaXKIBIH OTKPHITHIN BOIpoc — 2 Oaa.

MPaBUJILHBIN OTBET Ha KaXKJIbIH TECTOBBIN BoOIpoc — 1 Oar,

MPaBWJIBHO pelIeHHas 3a/1a4a - 4 6aa.

Ecnm oOy4aromuiics HaOpai:

- meree 50% ot oOuiero konuyecTBa 0ayuIOB, TO OH CUMTAETCS HE MPOMICIIINM JaHHBIM BUJ
KOHTPOJISI ¥ IIOJIy4aeT OLEHKY «HE 3a4TEHO», KOTOpasi BBICTABIISETCS B BEOMOCTb;

- ot 50% mo 100% ot obmero komuyectBa OAJIOB, TO OOYYAIOIIUICS MPOIIEN TAHHBIH BU

KOHTPOJIA U IMOJTYYaCT OUCHKY «3a4YTCHO», KOTOpAasd BbICTABJIACTCA B BEAOMOCTD.

Oyenka Kpumepuu
OTIN4YHO - CTYJIEHT I'TyOOKO M ITOJTHO BJaJeeT COACPIKaHUEM Y4eOHOTO MaTepHasa U NOHITHITHBIM
85-100% anmaparoMm (CIpaBHIICSA CO BCEMM MJIM ITOYTH CO BCEMHU TECTOBBIMU 3aJJaHUSAMHU);
(25 30 6aHHOB) - YMECT CBA3bIBATb TCOPHUIO C HpaKTHKOI;‘I (HOHy‘IeHI/Ie TOYHOI'O OTBECTA B Sazlaqax);

- JIOTHYHO, YETKO M SCHO U3JIaracT OTBETHl Ha IIOCTABICHHBIC BOIPOCH]; yMEET
00OCHOBBIBAaTh CBOM CYXICHHS U MNpO(eCcCHOHAIPHO-INYHOCTHYIO TO3UIUIO TI0
W3JIaracMoOMYy BOIPOCY; OTBET HOCHT CaMOCTOSTENBHBIM XapakTep (HaeT IOJIHBINA
Pa3BEpHYTHIN OTBET HAa OTKPHITHIE TEOPETHUECKHE BOIIPOCHI);

- BBINIOJIHWJI B TIOJTHOM O0BEME WM ¢ HEOOJBIIMMHU HETOYHOCTSIMH JIPyTHE 3aJaHus IO
TEOPETUYECKOMY MaTepHaly.

Xoporio - OTBET CTYJICHTa COOTBETCTBYET yKa3aHHBIM BBIIIE KPUTEPUSIM, HO B COAEPKAHUN UMEIOT
71-84% MECTO OTJAENbHBIE HETOYHOCTH (HECYLIECTBEHHBIE OINMOKM) MpPU  HU3I0KEHUU
(15-24 Gamos) TEOPETHYECKOr0 Marepuana (CTYIEHT CIpaBHJICA CO BCEMH WM IIOYTH CO BCEMH

TECTOBBIMH 33/IaHUSIMH);

- Xox (adropuT™M) peuleHds 3aJadyd BEpeH, OJHAKO JOMyIleHa He3HauYUTeIbHas
apugmeTHyecKas OnoKa;

- BBIIOJHWI HE B IOJHOM OO0BEME€ WIM C HETOYHOCTSAMH JpyIrue 3afaHus o
TEOPETHYECKOMY MaTepHaly.

YHOBHGTBOPHTQHBHO - CTYACHT 06Hapy>KI/IBa€T 3HAaHNC M IIOHMMAaHUE OCHOBHBEIX ITOJIOXKCHHMA yqe6H0r0
51_70% MaTtepuajia, HO H3JIaracT €ro HCEIOJHO, HEIOCICAOBATCIIbHO, AOITYCKACT HETOYHOCTU U
(5 14 6aJ'[J'[OB) CYIIECTBECHHBIC OIIIMOKHU B OIpCACIICHNH HOH?ITPII7[, Q)OpMyHHPOBKC IIOJIOKSHHI (CTy,Z[eHT

CHpaBHIICS C OOJIBIIEH YaCTHIO MIIM CO BCEMH TECTOBBIMH 3a[aHUSIMN);

- HEe NMPHUMEHSCT TEOPETHUYECKHE 3HAHUS Ha MPaKTHKe, UMEEeT MECTO HapyIICHHE JOTHKH
(anropuTMa) perieHus 3a1a4, AOMyIIeHb! TpyOble apuMeTHIecKrue OMOKY;.

- BBINOJHWI HE B IIOJHOM OO0BEMEe WIM C HETOYHOCTSIMH Ipyrue 3aJaHusd [0
TEOPETHYECKOMY MaTepHaly.

He -CTy/ICHT UMEET pa3pO3HEHHbIE, 0ECCUCTEMHBIE 3HAHNS; B OTBETE JOITyCKAIOTCS OIIMOKH B
OTIpe/ieNIeHU TOHATHH, (OPMYIHPOBKE TEOPETHUYECKUX ITOJIOKEHHH, MCKAXAIOIIHUEe WX

YAOBJICTBOPUTCIIEHO
Meree 50% CMBICII; CTY[CHT HE OPHEHTHPYETCS B HOPMATHBHO-KOHLENTYAIbHBIX, NMPOrPaMMHO-
METOJIMYECKHX, HCCIIEOBATEIbCKUX MaTepHanax (CTy/[EHT HE CIpaBWICS C OOoJbIIeH
(0-4 6annos) YacThIO WM CO BCEMU TECTOBBIMH 331aHHUSIMH),
- HE yMEET COEIMHSITH TEOPETHUYECKUE ITOJIOKEHUS C MIPAKTHKOH (OTCYTCTBYET pEIICHHE
3a1a4);
- HE BBINOJHWI WM BBIIOJHWI TOJBKO YacTh JPYTHX 3aJaHUH 110 TEOPETHUYECKOMY
Marepuay

Kpurtepun oneHKH 0CBOCHHOCTH KOMIIETEHIUI B PAMKaX AU CHUIIIHHBI

IIo uroram TeKyLueﬁ p360TBI B CEMCCTPC U CAa4UU 5K3aMCHA BBIBOJAUTCA UTOI'OBAs OLUCHKA YPOBHA

OCBOCHU KOMIICTCHIHHU 10 KAXKIOMY 06yan01ueMy05{ Mo CyMMC BCCX 63.J'IJ'IOB, Ha6paHHBIX 3a CEMECTp.



bumoei = bayoi + becawmi + baks |

rae b uror; - urorosas olleHKa OCBOEHHOCTH I-TOH KOMITETEHIIHH;
Bayoi - oleHka 0CBOCHHOCTH I-TOil KOMIIETEHIIUH 10 ayAUTOPHOI paboTe;
Bcami - orieHKa OCBOGHHOCTH I-TOW KOMIIETEHIIMHU 10 CAMOCTOSTEIILHON paboTe;
box3 - onienka 3a s3K3aMeEH.
Kputepun oieHKM OCBOCHHOCTH KOMITETCHIIMHU TPEICTABIICHBI B Ta0IHUIIe 3.
Ta6muma 3 — Kputepun orieHKr 0CBOSHHOCTH KOMITETEHIIUH

HtoroBas olieHKa ypoBHs ocBoeHHs KommeTeHiuu (bumoei)

Jlo 7 GaminoB

Ot 7 no 10 daxtoB

Cspize 10 0auIoB

KoMmnerenmnus He ocBoeHa.
OOyyJarouuiics  YaCTUIHO
[IOKa3bLIBAET 3HAHUSA,
BXOOAIIUC B COCTaB
KOMIICTCHIIMH, ITIOHUMACT UX
HEOOXOIUMOCTh, HO  HE
MOJKET UX IPUMEHSTb.

KomrmeTeHIHs 0CBOEHa Ha MOPOrOBOM
(6azoBoM) ypoBHe. OOyuwarommiics
MOKa3bIBaeT OOIINE 3HAHHS, BXOISIINE
B COCTaB KOMIICTCHII WU, nuMeeT
IpecTaBiIeHue 00 HUX MPUMEHEHUHU;
IMOKa3bIBa€T YMCHUC HU3BJICKATh )44
UCIIONIb30BaTh OCHOBHYIO (BaXKHYIO)

KommneTeHmms ocBoeHa Ha MOBBIIICHHOM yYpPOBHE.
OOyuaromuiicst TOKa3bIBa€T MOJHOTY 3HAHHMH;
JEMOHCTPUPYET YMEHHS U HaBBIKM pELICHUS
TUIOBBIX 33734, YMEHHMsS IPUHUMATh PELICHMS,
paszpabaTbiBaTh W HPUMEHATH  JOKYMEHTHI,
CBSI3aHHBIC C TIPOU3BOJCTBEHHON EATEILHOCTHIO;
criocobeH CaMOCTOSATEIHHO pemars

I/IH(I)OpMa].[I/IIO 13 MOJIYYCHHBIX 3HAHHUH. HpO6J’I€MLI/33I[a‘H/I Ha OCHOBC N3Yy4YCHHBIX

MCTOOOB, IPUEMOB 1 TEXHOJIOTHH.

Ilopozosuiii (6a3086vlil) yposeHb 0CBOEHUsL KOMREeMeHYuU SBISIETCS 003aTEeIBHBIM IS BCEX 00yUJarOMIMXCsI
110 3aBEpUICHUU OCBOCHMS TUCIUILIMHBI.

llosviwennviii  ypoeenb 0c80eHUss KoMnemeHyuu XapakTEepU3yeTcs MPEBbIILIEHUEM MHUHUMAJIbHBIX
XapaKTePUCTHK C(HPOPMUPOBAHHOCTH KOMITETEHITUH JIJIsI 00YYaroIIerocs.

Ilpoosunymulii  yposeHb 0CB0eHUs KoMnemeHyuu — MaKCUMallbHO BO3MOJKHAsi BBIPAXEHHOCTH
KOMIETEHIIMH C yUYETOM JJMYHOCTHBIX XapaKTePUCTHK 00ydaroIIerocs:

- aKTUBHOE y4YacTHe B KOH(epeHIUAX, KOHKypcax U T.J. 0 TeMaM (BOIIpocaM) IUCHUILIMHBI;

- pa3zpa0oTKa 1 peanusalys IpOeKTOB ¢ IPUMEHEHNEM KOMIIETEHIINN, 3aKPEIUIEHHbIX 3a JUCIUILINHOM;

- YMEHHME NPUMEHATh TEOPETUUYECKUE 3HAHMS JUIsl PElIeHUs MPAKTUYECKUX 3a]ad. 3ajad MOBBIIIEHHON

CJIO)KHOCTHU, HCCTAHAAPTHBIX 3aaa4 U Jp.



I(o.nmemeumuocmuo-opuenmupoealmble 3a0anus

IIK-4 crioco0eH uCImoIb30BaTh COBPEMEHHbIC HH(POPMALHOHHBIC TEXHOJIOIHH
MOUCKA, 00Pa00TKH U AHAJIN3A JAHHBIX, IVIAHUPOBAHMS, IPOrHO3UPOBAHMS
COLHAJILHBIX, TEXHUKO-IKOHOMUYECKHX, (UHAHCOBBIX NMOKa3aTeJieil 00beKTOB
ylpaBJieHUsA

Bonpocwl k nposedenuto onpoca

1. OcHoBHBIE (haKTOPBI, OIPEACISIOMNE JUBUACHIHYIO TOJUTUKY TPEINPHUITHIA.

2. Yro nmpennourutenbhuee: 100%-as BbIIUIaTa TUBUACHAOB aKIUSAMH WM JIPOOJICHUE aKIMKA B
COOTHOLLUEHUH «BE K 0JIHOI»? OOBACHUTE CBOIO TOUKY 3PEHUSI.

3. Kakue ocHOBHBIE 1€/ CTaBUT (PMHAHCOBBIA MEHEIKEP B OTHOLLICHUU JAUBUJICHIHON MOTUTHKY;
KaK dTH LIEJIH JOCTUTAIOTCS?

4. Kaxue noaxo/ el K (GOpMHPOBAHUIO TUBUACHHOMN MOJIUTUKN ONMCaHbl B Teopuu? Hackonbko oHU
IPUMEHHUMBI Ha MpaKTUuKe?

5. MoseT 11 HaJIoroBasi OJINTUKA TOCYapCTBa BIUATH HA JUBUACHIHYIO IOJUTUKY IPEAIPUAATHSA?

6. Kakum oOpa3oMm mnpoBoauMMas AMBHJEHIHAs MOJIMTUKA BIMSIET HAa CTOMMOCTb pPa3iIMUYHBIX
UCTOYHUKOB (PMHAHCUPOBAHUS ACATEIbHOCTU NPEANPUATHS?

7. KakuM 006pa3oM TUBUICH]IbI, BBIIIJIAYMBAEMbIE aKLIUAMU, U JIPOOJIEHHE aKIMi MOTYT IOMOYb
PYKOBOJCTBY NPEANPUATHS B yBEIMUEHUU KYPCOBOM CTOMMOCTH aKIIMH M KOJIMYECTBA JepKaTesIel aKuii?

8. EcTb 7111 CMBICI B TOM, YTOOBI 3aHUMATh JE€HbIU JJIs1 BBIIIATHl JUBUICHIOB?

9. KakoB 35KOHOMMYECKHI CMBICIT ONEpallMOHHOrO phlyara. Kakum 10KHO OBITh 3HaAYEHHE 3TOTO
noxasarens?

10. Kaxue Bu1bI JIeBEpeKa BbI 3HAETE U KAKOBA UX POJIb B PETyJIMPOBAHUH BETUUYNHBI (PUHAHCOBBIX
pe3yNbTaTOB AEATEIbHOCTH IPEATPUITUS?

11. CymiecTByeT U B3aUMOCBSI3b MEXY PA3IMUHBIMU BUIAMH JieBepeka?

12. Bausiet i oTiepaliiOHHBIN JIeBepeK Ha BEIMIHHY YUCTON MPUOBLTH?

13. Kakue cymiecTBy0T rpaduueckue crocoObl onpeeneHust TOUku 6e3yObITOYHOCTH?

14. Kakast 3aBUCHUMOCTh - JIMHEHHAs WM HETWHEHHas - 0oJiee pealbHO OTPa)KaeT B3aWMOCBS3b
nokasaresei mpu pacdyere TOUKH 0e3yObITOUHOCTH?

15. Kakum o0pa3oM B3aMMOCBSI3aHBI TTOKA3aTENIN «ToUKa 0€3yOBITOUHOCTHY U «3arac (PHHAHCOBOM
IIPOYHOCTU»?

16. KakuM 00pazoM BO3MOYKHO UCIIOJIb30BaHHE PA3IMIHBIX BHIOB JIeBepeKa P (HOPMUPOBAHHA
ONTUMATBFHON CTPYKTYpBI KanuTana?

Tecmoevie 3a0anusn

\ Ne \ 3ananue BapuanTh! 0TBETOB




1 | Axuuonep B ciydae | 1.pbIHOYHOM II€HBI aKIIMK JI0 €ro OAaHKPOTCTBA
0aHKpPOTCTBA 2. HOMUHAJIBHOM II€HBI aKIINK1
aKIMOHEPHOro  oOlmiecTBa | 3.40JIM CPEACTB, OCTABIIUXCS MOCTE YIUIATHI JI0JITOB
HECeT PHUCK (PUHAHCOBBIX
1IOTEPh B pa3Mepe:
2 | Ucrounnkamu  BeIIaTel | 1. mpuObuis AO
JUBUJICHIOB SIBJISIETCSL: 2. 3aliMBI ¥ KPEIUTHI KOMIAHUU
3. BeIpyUKa T pealu3aluu TOBapOB, paboT, yciayr
3 | B Poccun pemenue o | l.coBer aupextopoB AO
BBIIIJIATE WJIM HeBbIILIATE | 2. o0Iee coOpaHue aKIIMOHEPOB
JUBUJICH/I0B IPUHUMAET: 3.Ha0Ir01aTENBHBIN COBET KOMITAHUH
4.Bnazienel] KOHTPOJIbHOI'O MAaKeTa aKI1i
5.peBuzuonHas komuccus AQO
4 | Pemienne o BblIaTe WK | 1.IPOCTBIM OOJIBIIMHCTBOM I'OJIOCOB
HEBBIIUIATE  JUBHUJCHAOB | 2.KBaJH(PHUIUPOBAHHBIM OOJIBIIMHCTBOM T'OJIOCOB
OPUHUMAIOT Ha TOJIOBOM | 3.€AMHOIJIACHO
o0rmIeM coOpaHuu
aKLMOHEPOB POCCHICKOTO
AKLIMOHEPHOT0 00I11IeCTBA:
5 | KpanudunupoBannoe 1.50% mroc 1 rojmoc oT yMciaa MPUCYTCTBYIOIIMX Ha OO0IIEeM
0OJBIIMHCTBO roJI0COB | COOpaHUM aKI[MOHEPHOIO 00LIeCTBa
IpeJCTaBisieT COOOM: 2.bonpmMHCTBO B TP 4YETBEPTH TOJIOCOB  AKLMOHEPOB,
IPUHUMAIOIIMX Y4yacTHE€ B OO0IIEM COOpaHUM aKIMOHEPHOTO
oOrrecTBa
3.100% ronOCOB OT uwMciaa MNPUCYTCTBYIOUIMX Ha COOpaHuuU
aKLMOHEPOB 00I11eCTBa
6 | Pemenue o  pasmepe | l.coser nupektopoB AO
JUBHJEHAA 10  akuusaM | 2.o001iee coOpaHue akIIMOHEPOB
MIPUHUMAET: 3.HaOJIIOJaTEIbHBINA COBET KOMIIAHUN
4.Bnasienel] KOHTPOJIBHOT'O MaKeTa aKI1i
S5.peBusnonHas komuccus AO
7 | Pemenue 0 dopme | 1.coBet nupexkropoB AO
BBITJIATHl JUBHUJICHJA TI0 | 2.00111€ee cOOpaHue aKIMOHEPOB
aKIUSAM IPUHUMAET: 3.Ha0roAaTeNIbHBIA COBET KOMITAHUU
4.Bnanenen KOHTPOJIBHOTO MaKeTa aKIuil
5.peBuznonHas komuccus AO
8 |Ilo poccuiickoMy | 1.yCTaBOM aKIIMOHEPHOTO OOIECTBa
3aKOHO/IATENIbCTBY CPOK U | 2.pelieHueM o0mero coOpaHus akKIMOHEPOB O  BBIIIIATE
HOPSIIOK BBINJIATHI | TUBUCH/IOB
JTUBUJICH/IOB ONpENeNsieTcs: | 3.pelIeHHeM COBeTa JUPEKTOPOB O BBIILIATE WM HEBBIIIATE
JTUBHJIEH/I0B
4.penieHreM BIaIeIblla KOHTPOJIBHOTO MaKeTa aKIuil
9 |B KaKHUX ciydasix | 1. eciu Ha JieHb BBIIJIATHI CyMMa YCTaBHOTO KamuTaja OoJbIle
aKIMOHEPHOE OOIIECTBO HE | CTOMMOCTH YHCTHIX aKTUBOB
BIIPaBE BBHIMJIAUMBATH Jake | 2. €CJIM Ha JIeHb BBIIIATHl CTOMMOCTh YMCTBIX aKTHBOB 0OJbIlE
OoOBSIBJICHHBIE K BBIIUIATE | BETMYMHBI pe3€pBHOTO OHA
JUBHAEHABI MO akmusaM? | 3.eclii Ha JEHb BBILUIATHI OOIIECTBO OTBEYAaeT IPU3HAKaM
(YkaxxuTte  BCE  BEpHbIE | HECOCTOSTENbHOCTH (OaHKPOTCTBA) M €CIIM ATH MPU3HAKHU MOSABSITCS
OTBETHI) B pe3yJbTaTe BHIIIATHI IUBUJICH]IOB
10 | Pasmep auBuaeHnoB 110 | 1. pemeHuemM oOmiero coOpaHus akKIMOHEPOB

OOBIKHOBEHHBIM
ompesensercs
BEpHbBIE OTBETHI):

aKIISIM
(YyKaxwure

2. COBETOM JAUPEKTOPOB
3. ycraBoM 0o01iecTBa




11 | Beimnara u pasmep | 1. sBisieTcst IOPUANYECKON 003aHHOCTHIO KOMITAHUH U 3aBUCUT OT
IUBUIECHIOB 1o | 3 (PEKTUBHOCTH €€ TEKYIIeH NeATeTbHOCTH M PEIICHUSI COOpaHus
OOBIKHOBEHHBIM aKIMSIM, B | aKIIHOHEPOB
OTIINYHUU OT | 2. HE SBISIETCS IOPUINYECKON 0053aHHOCTHIO KOMITAHUU U 3aBUCUT
NPUBUJIETUPOBAHHBIX: 0T 3(G(EKTUBHOCTH €€ TEeKyIeH [eATeNbHOCTH M peIIeHUs

coOpaHHsI aKIIHOHEPOB
3. HE SBISETCS IOPUAMYECKON OO0S3aHHOCTHIO KOMIIAHUU H HE
3aBUCUT OT 3((HEKTUBHOCTH €€ TeKyIlel AeITeIbHOCTU U PEIICHUS
coOpaHMsl aKIIMOHEPOB
4. aBngercs I0OpUANYECKOI 0053aHHOCTbIO KOMITAHUU U HE 3aBUCUT
oT 3(QQeKTUBHOCTH €€ TEeKyllel MAeATeTbHOCTH W PEIICHUS
coOpaHusi aKIIMOHEPOB

12 |3a cuer kakux cpeAcTB | 1.3a cyer HepaclpeneIeHHON MPUOBLIH
KOMIIAaHUM OCYLIECTBIIACTCA | 2. 32 CUET pe3epBHOro QoHa
BBHIIJIATa JMBHJICHIOB IO | 3. 3a CYET YHCTOU MPHUOBLIH
MPUBIIIETHPOBAHHBIM 4. 3a cyeT SMUCCUOHHOTO J0X0/1a
akuusm B POD:

13 | Koncomupmanus axkuuid — | 1. IpsIMOM CILTAT
3TO: 2. 0OpaTHBIN CIUIUT

3. HU OJTHO U3 MEPEUUCICHHOTO BhIIIE

14 | 3aBucumocts Mexay | 1. mMapuHaibHas NpUObLIb
CTPYKTYpOK 2. (hMHAHCOBBIN JEBEPUIK
IIPOM3BOJICTBEHHBIX 3. IPOU3BOJCTBEHHBIN PUCK
pacxoloB M BEIMYUHON | 4. MPOM3BOACTBEHHBIN JIEBEPHIK
npuObuUIl O  BbIYETA
IPOLEHTOB U  HAJIOTOB
MIOKa3bIBALT:

15 | Ilpwm ¢bunancoBom | 1. Hke 1
JIEBEpEIKE HIKE 1 | 2. Boime 1
OTIEpALIMOHHBIN JeBepek: | 3. He 3aBUCUT OT YPOBHS (PMHAHCOBOTI'O JIEBEpEIKa

16 |B cocraB MOCTOSHHBIX | 1. IPOLIEHTHI 32 KPEAUT
3aTpaT Ha peajlM30BaHHYIO | 2. apeH/aHas IjiaTa
HPOAYKIIUIO BXOJIMT | 3. aMOPTU3ALMOHHBIE OTYUCICHUS
cIenyomee: 4. cnenpHas 3apaboTHAs TIaTa

5. 3aTpaThl Ha CHIPbE U MAaTEPUAIIBI

17 | B ciryvae CHWXeHus | 1. yBenuuuBaercs
BBIPYUYKH OT peasiu3aliuu 3a | 2. yMeHbIlIaeTcs
CYET YMEHBIIIEHUS 00bEMOB | 3. HE U3MEHSIETCS
IPOM3BOJICTBA U MPOJAX
JI0J1s1 TIEPEMEHHBIX 3aTpaT B
o0mield cymme 3arpar Ha
pealn30BaHHYIO
IPOAYKLHIO:

18 | «IIpaBmio 50%» | 1. nenenue Bcex 3aTpaT MPEANPUATUS Ha JIBE TPYIIb B
Iperoiaraer: 3aBUCUMOCTH OT X JIOJIM B COCTaBE BBIPYUKE

2. IieJIeHNe BCeX BUJIOB BBIITYCKaeMOW ITPOTYKIIMH Ha JIBE TPYIIIIHI B
3aBHCUMOCTH OT JJOJIM MTOCTOSIHHBIX 3aTpaT B 001Iei cymMMe 3aTpaT
3. AeJIeHHe BCEX BUOB BBIITYCKAEMON IPOIYKIIUH Ha JIBE TPYIIIIbI B
3aBHCUMOCTH OT JJOJIM MTEPEMEHHBIX 3aTpaT B 001Ieil cymme 3aTpaT
4. neneHue BCeX BUJIOB BBIITYCKAa€MOM NMPOAYKIUHU HA JBE TPYIIIbI B
3aBUCUMOCTH OT JIOMM TEPEMEHHBIX 3aTpaT B oOmed cymme
BBIPYYKH




19

OnepannOHHBIM
OTIpeNIeNseTCs
COOTHOILIEHUEM:

pbr4ar

Map>KUHAITBHOTO JJOX0/a ¥ ONEPAMOHHON TPUOBLITH
MMOCTOSTHHBIX U IEPEMEHHBIX 3aTPaT

pUOBLIN U BBIPYUKH

20

Ananusz YYBCTBUTCIIbBHOCTU
IIO3BOJIACT:

1.
2.
3. IEpEMEHHBIX U MOCTOSIHHBIX 3aTpaT
4.
1.

paccunTath 00BEM peanu3alid  MPOAYKIHUH,
o0ecIieunBaeT IMoJTy4YeHne
OPEANpPUSATHEM TOCTOSHHOTO (PUHAHCOBOTO pe3ysbTaTa IMpU
WU3MECHEHUH ICHBI
2. paccunuTaTh  BBIPYYKY OT
00ecCIeunBarOIyI0 NOTy4YeHHE
HpeanpUsATHEM TPUOBUIN
3. paccuumTath  COBOKYIIHBIC
(UKCUPOBAHHBIN pa3Mep BBIPYUKH
4. paccuutath 00BEM peaNM3aUHM NPOTYKIUH,
o0ecrnieunBaeT M0JIy4eHHe
OpPEANPUATHEM MOCTOSHHOTO (DMHAHCOBOTO pe3ysibTara Mpu
M3MEHEHHH IICHBI,
HepEeMEHHBIX MU TOCTOSHHBIX 3aTpat

KOTOPBIN

peaiv3alMi  IPOAYKIIMH,

3aTparsbl, 06CCH6‘II/IBaIOH_[I/Ie

KOTOPBIi

21

Cuna BO3JIEUCTBUS
OIepaIMOHHOTO phluara
TEM BBIIIIE, YEM BBIIIIE:

1. 10JIs MOCTOSIHHBIX 3aTpaT B O0IIEH CyMMe 3aTpat MpeapusTHs
2. BBIpyYKa OT pean3aluu
3. oI IepeMEHHBIX 3aTpaT B 00IIeH cyMMe 3aTpaT MPEeANPHUITUS

22

B cocraB mnepeMeHHBIX
3aTpaT Ha pealn30BaHHYIO
POAYKIHUIO BXOJUT
cieayouiee:

. IPOLICHTHI 32 KPEAUT

. apeHjHas Iara

. aMOPTU3aLIMOHHBIE OTYUCIICHUS
. cienbHas 3apaboTHAas MiaTa

. 3aTpaThl HA CHIPHE U MATEPHUAJIBI

23

[Ipu yBENMYEHUU BBIPYUYKH
OT peanu3aluud 3a CYeT
pOCTOB 00BeMOB
MMPONU3BOACTBA W IIPOAAXK
JIOJIS TIOCTOSIHHBIX 3aTpaTr B
oOmieil cymme 3arpar Ha
peaNtn30BaHHYIO
POIYKIIHUIO:

. YBEIIMUUBACTCS
. YMEHBIIAETCS
. HE U3MEHSETCS

W N =N B WN =
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[Ipu BO3pacTaHuM
BO3JICUCTBUSA
ONEpallMOHHOTO  phlyara
3armac ¢uHaHCOBOM
POYHOCTH:

CHIJIBI

. BO3pacTaer
. HE U3MEHseTCs
3. yMeHbIIaeTCs

N —

25

ITocTostHHBIE 3aTpaThl - ITO
3aTpaThl, BEIMYMHA
KOTOpPBIX (B OTJIMYHE OT
IIEPEMEHHBIX) HE 3aBHCHUT
OT:

. 3apabOTHOM MMJIaThl YIIPaBIEHYECKOT0 MepCoHaa

. aMOPTU3ALIMOHHON MOJUTUKU TIPEATPUITHS

. BEJIMYMHBI BBIPYUYKU OT peasn3aluy MPpOIyKIHH

. HATypaJIbHOTO 00beMa pealn30BaHHOM MPOYKIUU

AW =

26

Pa3nuna MEXKTY
JOCTUTHYTOM (haKkTHUECKOU
BBIPYYKOH OT pean3aiuu u
MOPOrOM peHTa0eIbHOCTH
Ha3bIBACTCSL:

1. moporom peHTa0eTLHOCTH
2. cuJI0# BO3ACHCTBHS ONIEPAIIMOHHOTO phlyara
3. 3amacoM (pMHAHCOBOW MPOYHOCTH

27

OtHOuIEHNE BaJIOBOU
Map>Ku K MPUOBLIN — 3TO:

1. mopor peHTabenTbHOCTH
2. cuiia BO3JIEHCTBUSA ONEPALIMOHHOTO phlyara
3.3amac ¢uHaHCOBOW MPOYHOCTH




28

Brlpyuka or peanusanuu,
P KOTOPOM MPEANpUATHE
y’K€ HE UMeeT YOBITKOB, HO
elle He UMeeT U NMpHUObLIN
Ha3bIBACTCSI:

1. moporom peHTadeIbHOCTH
2. CUJIOM BO3JICUCTBUS ONEPALIMOHHOTO phluara
3. 3anmacom (pUHAHCOBOI MPOYHOCTH

29 | Ilpmu MpOBEACHUM | 1. JOJDKHBI OBITh HCKJIIOYEHBI U3 OOmed CyMMBbI 3aTpar
ONEpAallMOHHOTO  aHanu3a | 2. JOJDKHBI OBITH pa3[elieHbl Ha YCIOBHO-TIOCTOSHHYIO U
CMCIIIaHHbIC 3aTpathl | MEPEeMEHHYIO COCTABJISIOIIHE
NPEINPUATHS: 3. HOKHBI OBITH pa3fefieHbl Ha MPSIMbIE M KOCBEHHBIE 3aTpaThbl

4. HEeT BEpHOT'O OTBETA

30 | Beipyuka npennpusitust | 1.37,5%

cocraBimsier 96000 y.e, | 2.40%

KpUTHYECKAs BeIpyuKa | 3.48,2%

60000 y.e. 3anac | 4.60%

(¢UHAHCOBOW  MPOYHOCTH | 5. IPU UMEIOIIMXCS JAaHHBIX HENIb3s OTBETUTH Ha BOIIPOC
NPETPUSTHSI PABCH:

31 | Yposenp omnepanuonsoro | 1.2,5
phIuara paBeH 2,125
¢unancoBoro peyara 3. | 3.6
Torna YPOBEHB | 4. HET BEPHOTO OTBETA
COBOKYITHOTO phlyara:

32 | Eciu ypoBenb | 1.8%
orepannoHHoro  peryara | 2.11,8%

Ju1s ipeanpusiTas pasen 1,8 | 3.18%

, TO mpu yBenuueHuu | 4.26%

o0beMa pealM3alliid  Ha | 5. IPU UMEIOLIUXCS TAaHHBIX HENIb3si OTBETUTh Ha BOIIPOC
10% pUOBLITH

NPENPUSITHS BBIPACTET:

33 | Kanuraneaple  BiokeHus | 1. (QuHAHCHMpOBaHWE BOCHPOM3BOJICTBA OCHOBHBIX (DOHIOB W

— 3T0: HeMaTepUalbHbIX aKTUBOB MPEANPUATHS
2. BJOXEHHE JICHEKHBIX CPEICTB B AaKTHBBI, TNPHUHOCSIINE
MaKCUMAaJIbHBIN J10X0]T
3. JIOATOCPOYHOE BIIOXKEHHE JIEHE)KHBIX CPEACTB B (DMHAHCOBBIE
MHBECTULIUU

34 | Meron BbIOOpa CcTaBKH | 1. MeToX cpemHeB3BemeHHOH cronmocTh Kanmutana (WACC)

JTUCKOHTUPOBAHMS, 2. METO/1 KyMYJISITUBHOTO ITOCTPOEHUS
MO3BOJIAIOIINN y4eCTh Tak | 3. METOJ OLIEHKHU KamuTalbHbIX akTHBOB (CAPM)
Ha3bIBAEMYI0 TPEMHIO 32
pHUCK (x BEJINYMHE
0e3pHrCcKOBOM CTaBKHU
Ioxoma T00aBIISIOTCS
OpeMUH 32  pa3iIuyHbIe
BU/JIbI PUCKA):

35 | Annyutetnbiii  genexnsiii | 1. -1000 +250 +250 +250 +250 +250 +250
notok  (HecramaptHeii) | 2.-1000 +250 +300 +150 +150 +100 +200
UMeeT BUJ:

36 | Heopaunapusrit nenexnsiid | 1. -1000 +250 +300 -150 +150 -100 +200
notok  (HecranmaptHseid) | 2.-1000 +250 +300 +150 +150 +100 +200
UMeeT BUJL:

37 | OpauHapueni  geHexwsd | 1.-1000 +250 +300 -150 +150 -100 +200
IOTOK 2.-1000 +250 +300 +150 +150 +100 +200




(omHOHAIIpaBIIEHHBIH,
CTaHJAPTHBIN) UMEET BHUI:

38

JleHeXHBIE IIOTOKH B BHJE
CEpUU pPaBHBIX IUIATEXKEH,
BCE€ DJIEMEHTBHI IMOTOKa
pacrpeiesieHbl BO BpeMEeH!
TaK, YTO UHTEPBAIBI MEKTY
JIFOOBIMU TBYMSI
MOC/IEI0BATEILHBIMHA
IIaTeKaMu IIOCTOSIHHBI,
T.C. 3TO IMOTOKH,
pacrpeieJeHHbIe BO
BpPEMEHHU - 3TO:

1. mOTOK MOCTHYMEpPaHI0
2. MOTOK MPEHYMEPAH 10 (aBaHCOBBIH )
3. aHHYUTETHBIN [TOTOK

39

Meton aHHYyUTETa
MIPUMEHSETCA MPU pacuere:

PaBHBIX CYMM IUTaTeXeH 3a psJl IEprUoI0B
OCTaTKa JI0Jra M0 KPEeaUTy
BEJIMYMHBI POIICHTOB Ha BKJIA/IbI

40

JIeHEeXHBII OTOK - 3TO

ABWIKCHUC NCHCKHBIX CPCACTB B pCAJIbHOM PEKMME BPEMCHHU
TIOJIYUCHHBIC IPECAIIPUATHEM HpI/I6LIJ'II/I
AKTHUBBI KOMITaHN

41

Moxer I OBITH
K03 ppunreHT
JUCKOHTHPOBAHHS

BoIme 1:

OBITH

.Ia
. HET

N =R D =D =
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Koadduruent
JTUCKOHTHPOBAHUS -
BhIpAKCHUE:

9TO

. 1/(1+r)
C14n*r

1/(1+0)n
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Kounnenrus JIIEHEKHOTO
MOTOKA MPEIoaraer:

1

2
3.r
4

1. cBA3b MeXAy NPUHATHEM IOOOr0o pemieHus (UHAHCOBOTO
XapakTepa U OTKa30M OT AJIbTEPHATUBHOTO BapUaHTA

2. HEpaBHOLIEHHOCTh JICHE)KHOW €TMHULIbI, UMEIOLIEHCS CErO/IHS, U
JICHS)KHOW €IMHULBI, 0KUJIAEMON K TMOJIyYEHHUIO Yepe3 HEKOTOPOE
BpeMs

3. I/II[GHTI/I(i)I/IKaIII/IIO ACHCKHOT'O IMMOTOKA, €ro NMpOAO0IKUTCIbHOCTD
U BHJ, OIEHKY (aKTOPOB, OINPEACTSIONUX BEIUYUHY €ro

AIIEMEHTOB, BHIOOP KOX(PPUIMEHTa AUCKOHTUPOBAHUS M OLIEHKY
PHUCKA, CBSI3aHHOTO C JaHHBIM TOTOKOM

44

CraBka Kanuraau3anoyuu -
9TO:

1. oxxugaemasi ”HBECTOPOM CTaBKa JTOXOAHOCTH, TpeOyemas ams
TOTO, YTOOBI OH WHBECTHPOBAJ CBOW CPEICTBAa B MpHOOpETEHHE
aKIIMY KOMIIaHUU

2. OTHOIIEHHE HepacHpeneNeHHON TPHOBUIM K KOJHUYECTBY
OOBIKHOBEHHBIX  aKIMA  KOMIAHWM,  OOpallarolMuXcs  Ha
(UHAHCOBOM PBIHKE

3. OTHOIIIEHWE YUCTOW MPHOBUTM K KOJUYECTBY OOBIKHOBEHHBIX
aKuuii B oOpalieHuu

45

NHBECTULIMOHHBIN NPOEKT
CIEAyeT OTKJIOHUTh, €CIH
3HAYCHUE HHACKCA
pPEHTA0CIIBHOCTH

1.PI<1
2.PI>1
3.PI=1

46

NHBECTULIMOHHBIN NPOEKT
CIEAyeT OTKJIOHWUTh, €CIH
3HAYCHUE YHCTOIrO
puBeeHHOTO Y dexTa:

1.NPV >0
2.NPV <0
3.NPV =0

47

Omnpenenenue pa3HHULBI
MCKAY HWHBCCTHIHMOHHBIMUA

1. BHyTpeHHEeH HOPMBI IPUOBLITH
2. MHJIEKCA PeHTAa0eTbHOCTH HHBECTUITNN




3arpataMd U OyIqylIMMHU

3. 4UCTOrO MPUBEACHHOTO YPeKTa

JOXOJAaMHU  OTHOCUTCA K
pacuerty:
48 | Ecmn paBHOMEpHBIE | 1. mpeHymMepaHa0
IUIATEXU NPENpUATHs | 2. IEpHEeTyUTeT
IPOU3BOJATCS B  KOHLE | 3.IOCTHYMEpaHI0
epuosia, TO TaKOW IMOTOK
Ha3bIBACTCSL...
49 | 3aBUCHMOCTH Mexay | 1. MapkuHaJIbHAS TPUOBLTH
CTPYKTYpO# 2. (hMHAHCOBBIN JTEBEPUIIK
IIPOM3BOJICTBEHHBIX 3. IpOU3BOJCTBEHHBIN PUCK
pacxoloB M BEIMYMHOW | 4. IPOM3BOACTBEHHBIN JIEBEPUIK
npubbIM A0 BBIYETA
IPOLEHTOB U  HAJIOIOB
IIOKa3bIBaET:
50 | Ilpm ¢unancosom | 1. Hoke 1
JIEBEpeIIKE HIDKE 1 | 2. BpIme 1
OTIEPALIMOHHBIN JIEBEpeK: | 3. HE 3aBUCUT OT YPOBHS (PMHAHCOBOTO JIEBEPEIKa
591 |B coctaB NOCTOSIHHBIX | 1. IPOLIEHTHI 32 KPEAUT
3aTpaT Ha pealM30BaHHYIO | 2. apeH/Has IiaTa
IPOIYKIIHIO BXOJUT | 3. aMOPTU3aLMOHHbIE OTUUCIICHUS
cieyrouiee: 4. cnenbHast 3apaboTHas IU1aTa
5. 3aTpatbl Ha ChIPbE U MaTEpUAJIbI
52 | B cmywae  cHwxkeHus | 1. yBenuuuBaercs
BBIPYYKH OT peajM3aluu 3a | 2. yMEHbIIaeTCs
CUET YMEHbIICHHUS 00bEMOB | 3. HE U3MEHseTC s
MPOU3BOJICTBA M MPOJAXK
JI0JIs1 IEPEMEHHBIX 3aTparT B
oOmieil cymme 3arpar Ha
pEaln30BaHHYIO
IPOAYKIHIO:
53 | «IIpaBuio 50%» | 1. nemeHme Bcex 3arpaT MpeNNpUATHS Ha JBE TpPyNNbl B
IpeIoJIaraer: 3aBHCUMOCTH OT MX JIOJIH B COCTAaBE BBIPYUKE
2. neneHue BCEX BUJIOB BBIITYCKAaeMOW IPOAYKIIMH Ha JBE TPYIIIHI B
3aBHCHMOCTH OT JIOJIM ITOCTOSIHHBIX 3aTpat B 0011el cyMMe 3aTpar
3. neneHue BceX BUJOB BBIITyCKAaeMOM MPOAYKIIMU HA ABE IPYIIIbI B
3aBHCHMOCTH OT JIOJIM IIEPEMEHHBIX 3aTpaT B 001el CyMMe 3aTpaT
4. neneHune BCexX BUAOB BBIITYCKaeMOM TPOLYKIMH HA JIBE TPYIIIIHI B
3aBHCHUMOCTH OT JIOJM IE€PEMEHHBIX 3aTpaT B o0O0meld cymme
BBIPYYKHU
54 | OnepaliOHHBbIH peryar | 1. MapKUHaAJIBHOTO 10X0/a U ONEPA[MOHHON NMPUOBUIH
onpeensercs 2. IOCTOSIHHBIX M MIEPEMEHHBIX 3aTPaT
COOTHOILIEHUEM: 3. mepeMeHHBIX U MOCTOSIHHBIX 3aTpaT
4. npuOBLIN U BBIPYUYKH
55 | AHanu3 yyBCTBUTENBHOCTH | 1. paccuuTarh 00BEM pean3alud MPOIYKIHMH, KOTOPBIHA

ITO3BOJISACT:

oOecrnieunBaeT MoJiy4eHue

OPEANpUATHEM TOCTOSHHOTO (PUHAHCOBOrO pe3ysbTaTa IMpU
U3MCHCHUU IICHBI

2. paccuMTarth  BBIPYYKY ~OT
o0ecreynBaroNlyIo MoJIy4eHre
peANpUsSTHEM NPUObUIN

pcam3anun  MpOAYKIIHH,




3. paccuuTaTh  COBOKYIIHBIE o0ecreynBaoIue
(UKCUPOBaHHBIN pa3Mep BBIPYUKH

4. paccuntath 00BEM peamu3ald  IMPOIYKIHUH,
o0ecrieunBaeT NOJy4YeHHUE

OPEANpPUSTHEM TOCTOSHHOTO (PUHAHCOBOTO pe3ysbTaTa IMpU
U3MEHEHUH 1ICHBI,

NEPCMCHHBIX WJIM IOCTOAHHBIX 3aTpPaT

3aTparsl,

KOTOPBIN

56 | Cuna BO3AEUCTBHA | 1. 101 MOCTOSHHBIX 3aTPaT B 00ILEH cyMMe 3aTpaTr NpeAnpUsITHS
ONEPAllMOHHOTO  pblyara | 2. BbIpy4Ka OT peaau3aluu
TEM BBIIIIE, YEM BBIIIIE: 3. 1oJis NepeMeHHBIX 3aTpaT B 00LIel cyMMe 3aTpaT NpeArpusTUs

57 | B coctaB mnepeMeHHBIX | 1. IPOLEHTHI 3a KPEAUT
3aTpaT Ha peaJM30BaHHYIO | 2. apeH/AHas IjIaTa
HPOAYKLHUIO BXOIMT | 3. aMOPTU3ALMOHHbIE OTYUCICHUS
cleayouee: 4. cnenpHas 3apaboTHAs TIaTa

5. 3aTpaThl Ha CHIPbE U MATEPHUAIIBI

58 | Ilpu yBenmu4eHUM BBIPYYKH | 1. yBennymBaeTcs
0T pealM3allud 3a CcueT | 2. yMeHbIlIaeTcs
pOCTOB 00bEeMOB | 3. HE U3MEHSIETCS
IPOM3BOJICTBA W IPOJAXK
JI0J1s1 TIOCTOSIHHBIX 3aTpaT B
olmell cymme 3arpar Ha
peaIn30BaHHYIO
IPOAYKLHIO:

59 |Ilpm Bospactanmm cuisl | 1. Bo3pacraer
BO3JICUCTBUS 2. HEe U3MEHsAEeTC
ONEpPAlMOHHOIO  pblyara | 3. yMeHbIIaeTcs
3amac (buHaHCOBOM
IPOYHOCTH:

60 | ITocTosiHHBIE 3aTpathl - 3TO | 1. 3apabOTHOM MJIATHl YIPABIEHYECKOIO IIepCOHaa
3aTpaThl, BEJIMYMHA | 2. aMOPTH3AIIMOHHOM MTOJIMTHKH TIPEITPUSTHS
KOTOPbIX (B OTJIMYME OT | 3. BEIMUMHBI BEIPYUKH OT peaNN3aluu MPOTyKIIUN
NEPEMEHHBbIX) HE 3aBUCUT | 4. HaTypaJIbHOro 00beMa peaarn30BaHHONW MPOAYKIIMH
OT:

61 | Pasznuna MexTy | 1. moporoM peHTaOeIbHOCTH
JOCTUTHYTOM (hakTUYeCKOU | 2. CUJION BO3/IEHCTBUS ONEPALIMIOHHOTO phluara
BBIPYYKOM OT peanu3anuu u | 3. 3anacom (prHaAHCOBOM MPOYHOCTH
MOPOTOM PEHTA0EITHHOCTH
Ha3bIBAETCS:

62 | OTHOIIEHNE BaJIOBOM | 1. mopor peHTabebHOCTH
Map ¥ K MIPHOBLIA — 3TO: 2. cuia BO3JIEHCTBUS ONEPAIIMOHHOTO phluara

3.3amac (huHaHCOBOW MPOYHOCTH

63 | Belpyuka or peanm3anuu, | 1. TOporoM peHTa0EITBHOCTH
py KOTOPOH mpeanpustue | 2. CUjaol BO3AEHCTBHS ONEPallMOHHOTO phlyara
y>Ke He UMeeT yObITKOB, HO | 3. 3amacoM (PMHAHCOBOW IPOYHOCTH
elle He uMeeT U NpHObLTU
Ha3bIBaETCS:

64 | Ilpu npoBefieHuH | 1. JOKHBI OBITh HCKIIOUEHBI K3 O0medl CcyMMBbl 3arpar
OMEpalMOHHOTO  aHaiu3a | 2. JOJDKHBI OBbITh pa3felieHbl Ha YCIOBHO-IIOCTOSHHYIO U
CMeIlIaHHbIe 3aTpathl | IEPEeMEHHYIO COCTaBJISIOLINE
TPEITPUSTHS: 3. MOKHBI OBITH pa3felieHbl Ha TNPSIMbIE W KOCBEHHBIE 3aTpaThl

4. HeT BCPHOTO OTBCTA




65 | Beipyuka npennpustust | 1.37,5%

cocraBmsier 96000 y.e, | 2.40%

KpUTHYECKAs BeIpyuKa | 3.48,2%

60000 y.e. 3anac | 4.60%

(¢UHAHCOBOW  MPOYHOCTH | 5. IPU UMEIOLIMXCS JAaHHBIX HENIb3sl OTBETUTH Ha BOIIPOC
HPENPUSATHSI PaBEH:

66 | Yposenp omnepanuonsoro | 1.2,5
phIuara paBeH 2,125
¢unancoBoro peyara 3. | 3.6
Torma YpOBEHb | 4. HET BEpPHOI'O OTBETA
COBOKYITHOTO phlyara:

67 | Ecim ypoensb | 1.8%
ornepaudoHHoro  peryara | 2.11,8%

Juts ipeanpusitas pase 1,8 | 3.18%

, TO mpu yBenuueHuu | 4.26%

o0beMa pealu3aluy Ha | 5. IpU UMEIOLIUXCS JaHHBIX HEJlb3sl OTBETUTh Ha BOIIPOC
10% pUOBLITH

HPEANPUSTHS BEIPACTET:

68 | Kanuranpaple BioxeHus | 1. (QuHAHCHMpOBaHHWE BOCHPOM3BOJICTBA OCHOBHBIX (OHIOB H

— 3T0: HeMaTepUalbHbIX aKTUBOB MPEAIPUATHS
2. BJOXCHHE JIEHEKHBIX CPEICTB B AaKTHBBI, TNPHUHOCSIIUE
MaKCUMaJIbHBIN J10X0JL
3. JOATOCPOYHOE BIIOXKEHHE JIEHEKHBIX CPEACTB B (DMHAHCOBBIE
MHBECTULIUU

69 | Meron BwIOOpa cTaBKH | 1. MeTon cpemHeB3BemieHHON cronmocTh Kanutaina (WACC)
JUCKOHTUPOBAHMS, 2. METO/I KyMYJISITUBHOTO ITOCTPOEHUS
MO3BOJIAIOIIMN y4eCTh TakK | 3. METOJ OLICHKU KanuTalbHbIX akTHBOB (CAPM)
Ha3bIBAEMYI0 IPEMHIO 32
pHUCK (x BEJINYMHE
0e3pHrcKOBOM CTaBKHU
Ioxoma T00aBIISIOTCSA
OpEeMUH 32  pa3jMyHbIe
BU/JIbl PUCKA):

70 | Aunyutetnbiii  genexusiii | 1.-1000 +250 +250 +250 +250 +250 +250
notok  (Hecranmapteii) | 2.-1000 +250 +300 +150 +150 +100 +200
UMeeT BUJ:

71 | Heopaunapusrit genexnsriii | 1. -1000 +250 +300 -150 +150 -100 +200
notok  (Hecranmapteii) | 2.-1000 +250 +300 +150 +150 +100 +200
UMeeT BUJ:

72 | Opounapuei  nenexnsiit | 1.-1000 +250 +300 -150 +150 -100 +200
MIOTOK 2.-1000 +250 +300 +150 +150 +100 +200
(oHOHAIIpaBIICHHBIH,

CTaHJAPTHBINA) UMEET BU/I:

73 | JleHexHBIE TIOTOKM B BHIE | 1. IOTOK MOCTHYMEPAaHIO

CepUU PAaBHBIX IUIaTeXeH, | 2. MOTOK MPEeHyMepaH 10 (aBaHCOBBIN)

BCC JJICMCHTHI IIOTOKa
pacipeaci€cHbl BO BpEMCHU
TaK, 4YTO UHTCPBaJIbl MCKIY

JIFOOBIMU JBYMSI
[IOCJIEJOBATEIHLHBIMU

IUIaTEXaMH  ITOCTOSIHHBEI,
T.€. 9TO ITOTOKH,

3. aHHYUTETHBIN OTOK




pacripeieieHHbIe BO
BPEMEHH - 3TO:
74 | Meton aHHyuteTa | 1. paBHBIX CyMM IIIaTEKEH 3a Psiji IEPHOJOB
IpUMEHSeTCs IpU pacyere: | 2. OCTaTKa J0Jra 1o Kpeaury
3. BEITMYMHBI IPOIICHTOB HA BKJIAJIBI
75 | JleHeXHBIH OTOK - 3TO 1. IBHXKEHHE IEHEXHBIX CPE/ICTB B PEAIbHOM PEKUME BPEMEHU
2. TOJy4eHHBIE MPEATIPUIATHEM PUOBLTH
3. aKTHUBbI KOMIAHUHU
76 | Moxer 1851 ObITh | 1. ma
ko3 urmeHT 2. HeT
JTVCKOHTHUPOBaHUA  OBITh
BbIIIE 1!
77 | Koaddunuent 1. 1/(1+r)
JUCKOHTUPOBAHUSA - JTO | 2. 1+n*r
BBIpaKEHUE: 3.r
4. 1/(1+r)n
78 | Konuerus JEHE)KHOTo | 1. CBsA3b MEXAy HPUHATHEM J00Oro pemieHus (UHAHCOBOIO
IOTOKA MpeJoJaraer: XapakTepa U 0TKa30M OT aJIbTepHATUBHOI'O BapHUaHTa
2. HEpaBHOLIEHHOCTH JICHEKHON €IMHUIIBI, UMEIOIIEHCS CerOaHs, U
JICHEKHON €TMHMIIbI, 0XKHIaeMOH K MOJyYEHHIO Yepe3 HEKOTOpoe
BpeMs
3. uIeHTU(UKALUIO IEHEKHOTO MOTOKA, €ro MPOAOKUTENBHOCTh
U BUJ, OIEHKY (aKTOPOB, OINPEHSNIAIOMUX BEIHMYUHY €ro
3JIEMEHTOB, BBIOOP KO3 (HIMEHTa AUCKOHTUPOBAHUS U OLIEHKY
pHICKa, CBSI3aHHOTO C IAHHBIM IIOTOKOM
79 | CraBka Kanuranu3auuu - | 1. oxujgaemas MHBECTOPOM CTaBKa JOXOIHOCTH, Tpedyemas Iyis
3TO: TOTO, YTOOBI OH WHBECTHPOBAJ CBOM CpPEACTBAa B NMPHOOpETCHHE
Ak KOMIIaHUH
2. OTHOIICHHWE HEpaCIpeNeICHHON MPHOBIM K KOJWYECTBY
OOBIKHOBEHHBIX ~ aKIMA  KOMIAHMM,  OOpallalmuxcs  Ha
(MHAHCOBOM PBIHKE
3. OTHOIIEHWE YHMCTOM MPUOBUIM K KOJIMYECTBY OOBIKHOBEHHBIX
aKuui B oOpalieHuu
80 | UuBecturmonnsiii mpoekT | 1. PI<1
clenyeT OTKIOHUTh, ecnu | 2. Pl1>1
3HaueHUue nHaekca | 3. PI=1
peHTabeTbHOCTHU
81 | MuBectunmonnsiii mpoekt | 1. NPV >0
cienyer OTKIOHUTH, eciu | 2. NPV <0
3HaueHUe grcroro | 3. NPV =0
pUBEJeHHOTO 3 dekTa:
82 | Onpenenenue pasHuIb | 1. BHYTpeHHEH HOPMBI IPUOBLITH
MEXYy MHBECTUIIMOHHBIMHU | 2. MHJIEKCA PEHTa0EIbHOCTH MHBECTUIIMN
3aTpaTaMM M OyIymIMMU | 3. YUCTOTO MPHUBEAEHHOTO 3 dekTa
JOXOZlaMU  OTHOCHUTCA K
pacuerty:
83 | Ecn paBHOMEpHEIE | 1. MpeHyMepaH o
TUIATEXU OPEanpusATHS | 2. EPIEeTYUTET

IMPOU3BOAATCH B KOHIIC
nepuoaa, TO TaKol IIOTOK
Ha3bIBACTCA...

3.MO0CTHYMEpPaHI0

3aoauu




3amaga 1. Ompenenuth, Ha CKOJBKO TPOICHTOB YBEIUYUTCS NPUOBLIL, €CIU MPEANPHUSITHE
YBEJIMYUT BBIPYUKY OT npoaax Ha 15%. Merotcs cnenyromue gaHHble: BhIpydka oT npoaax — 600 TeIC.
pyo0., MapxkuHaIBHBIN 10X01 — 350 ThIC. py0., mocTostHHBIE 3aTpaThl — 200 ThIC. pyO.

3anayva 2. [IponaxHas 1leHa €AMHULIBI IPOAYKLUHU paBHA 6 pyOIIsiM, IPU NEPEMEHHBIX 3aTpaTax B 4
pyO6ns, pukcupoBanHbix u3aepxkkax B 100 000 pyouneii. 3aemubie cpeactsa B cymme 300 000 py6neit mon
10% romoBBIX M cTaBKe Hajora Ha IpuObLTL 20%. 3agaHus:

1. Ecmu ¢upma crpemutcst nomyuuts 200 000 pyOneit mpuObLIM 10 yIiaThl HaJOrOB, TO KAKOTO
YPOBHS IIPOJaK OHA JTOJIKHA TOCTUYB?

2. Eciiu dupma crpemurtcst noayuntb 250 000 pyOsieit mpuObUIA 10 HAJIOTOB, TO KAKOT'O YPOBHS
IPOJaX OHA OJIKHA JOCTUTHYThH?

3. Eciiu pupma crpemutes norydutsb 300 000 py6uield uncToi mpuObUIH, TO KAKOTO YPOBHSI ITPOJIaXK
OHa JJOJKHA JOCTUTHYThH?

3anava 3. GuxcupoBanusbie 3atparsl 75 000 py6. 3aiimer 150 000 py6. mox 12% ronossix. Llena 3a
enuaAIly npoaykuuu 4 py0. Llenesas mpuOeis 10 HamoroB 150 000 py6. Onpenenuts 00bEM MPOJAXK B
pyOIsax?

3anaga 4. Guxcuposanubie 3arparel 75 000 py6. 3aiimer 150 000 py6. mox 12% romoseix. Llena 3a
eaununy npoaykuuu 4 py6. CraBka Hanora Ha npuObuib 20%. LleneBast yuctas npuosuis 162 000 py6.
CKOJIbKO €TMHUIL TPOAYKIIMA HEOOXO0IUMO MPOIaTh?

3amaua 5. J[esarenpHocth OOO «CeBepHblii myTh» yObITOuHA. [lpeampusrue HaKOMUIO
HENOTaIIEHHbIX JI0JIFOB HAa CyMMY 4 MITH. py0. @akTuueckue o0beMbl Ipou3BoAcTBa Npoaykuuu 6 000 mit.
Ilena peanu3anuu eAUHULBI MPOAYKUUU 7 ThIC. py0. Boipyuka ot peanuzauuu npoaykiuu 15 000 TeIcC.
py06. Ilepemennsie 3arpathl Ha mpou3BoAcTBO mpoxykimu 9 000 Teic. py6. IlocTosHHBIE 3aTpaThl Ha
npousBojcTBO mpoaykuuu 7 000 Teic. py6. OmnpenenuTh mopor 0e3yObITOYHOCTH; O00BEM BBIPYUKH,
HEOOXOJUMBIN /17151 TOTrallleHUs] HAKOIUIEHHBIX JOJIT0B 3a CYET JOMOJHUTEIBHOIO MAPKUHAIBHOTO J1I0X0/1a;
KOJIMYECTBO H3JETHil, KOTOpoe HEOOXOIMMO MPOU3BECTH (M Peamu30BaTh) ISl MOTy4YeHUs] TpeOyemoi
BEJIMYMHBI MAP)KMHAJIBHOTO J10X0/1a IIPU HEU3MEHHOM 1IEHE pealn3allli.

3amaua 6. Beipyuka ot peanuzanuu npoaykiuu — 16000 py6. nepemennslie 3atpatsl — 14000 py6.
[Tocrostaubie 3aTpatsl — 1900 py6. Onpenenuts TOUKy 0€3yOBITOYHOCTH B CTOUMOCTHOM BBIPKEHUH.

3amaga 7. Ilpu kakom oObeMe B HATypajlbHOM BBIPDAKEHUU MPEANPUSTHE HAYHET IOJIy4aTh
npuObLIb, €CIIU MOCTOSIHHBIE U3JIEP’KKH HA BECh MPOU3BOAUMBINA 00bEM MPOAYKIIMHU COCTABISAIOT 15 ThIC.
pyO0., lleHa eAMHULIBI TPOIYKIIUU — 9 py0., a IepeMeHHbIe 3aTPaThl Ha SAUHUILY TPOAYKIHU — 7 pyo.?

3anaya 8. Ilo xakoli MUHUMAaJIbHON IIeHE MNPEANPUATHE MOXKET HpojaBaThb MPOAYKIMIO (IS
obecrnieueHus 0e3yOBITOUHOCTH MTPOJIAXK), €CIIU TIEpEMEHHBIE 3aTpaThl HAa eAMHUILY Tpoaykuuu — 600 pyo.,
npejnoaraeMblii 00beM BblllyckaeMol npoaykuuu —1500 mTyk, rogoBas cyMMa IMOCTOSIHHBIX 3aTpaT —
1100 ThIc. py6. McxoaHble JaHHbIE MTPEICTABICHBI B TAOJIHUIIE.

[Tokazarenu Jlo n3menenus
Bripyuka (V) 200
I{ena enunuisl (P) 20
[lepemennsie 3atpatsl (VC) 90
[Tocrosiuubie 3atpaTsl (FC) 15
[Ipubbu1b 10 yruiatel npoueHToB 1 Hajoros (EBIT) 95
Onpenenuts:
1. Touky 6€3yOBITOYHOCTH B HATYPaJIbHOM U CTOUMOCTHOM BBbIpaKEHHH;
2. OoNepallMOHHBIN pbIYar
3. mpuObLUIb IPU CHUKEHUH 00beMa npoaax Ha 10%;
4. mpuOBLIb IPU BO3MOXKHOM CHWXKEHMH TIOCTOSHHBIX 3aTpat Ha 10%;
5. 4Mcn0 eAUHUIL TPOTYKIUH IS ody4yeHus npuosuin B 200 pyo.;
6. 11eHy, 4YTOObI MoTy4uTh NPUOBLTH 150 pyo.
3amaua 9. cxonuple JaHHEIE:
[Tokazarenn ba3oBblii BapraHT Bapuantr 10%-ro pocta
00beMa IPOMU3BOJICTBA
Bripydka ot peanmzanuu, 1. e. 40000 44000
[lepeMeHHbIE U3JIEPKKH, A. €. 31000 34100
ITocTosTHHBIC M3EPIKKH, 1. €]1. 3000 3000




| puGbins, 1. ex. | 6000 | 6900 |

Ha ocHoBe BBIIICTIPUBEICHHBIX ~ JTAHHBIX PAaCCUUTATh MAapKMHAJIBHBIM  J10XOA, MOPOT
peHTabenbHOCTH, 3anac (UHAHCOBOM MPOYHOCTH U CHIIy BO3JACUCTBUS OMEPAIMOHHOTO pbiuara. Kak wu
nouemy usMensitorcs CBOP u 3anac ¢puHaHCOBOI MPOYHOCTH MO Mepe yJaleHHs BBIPYYKH OT MOpOra
peHTabenbHOCTH?

3agaya 10. Beipyuka oT peanuzanuu NpoAyKUUH Ha npeanpustur coctasisger 50000 na. en.
[Tepemennsie pacxosl - 39000 1. ex., noctosHHbIe - 6000 a. ex. Eciin BeIpy4Ka OT peanu3anuu IpOoayKIUH
yBenuuutcs Ha 15%, kak u3MeHuTCs npuoObUIs npeanpuatusa? Eciu Beipydka cokpaTtutcs Ha 8%, Kak
noBeneT ceOst MpuoObLTH?

3agayva 11. [To H>KenpUBEIEHHBIM UCXOIHBIM JJAHHBIM OINPEICIUTD:
CKOJIBKO TPOLIEHTOB MPHUOBLIM YAACTCS COXPAHWUTh MPEANPHUSTHIO, €CIM BBIpyYKa OT peau3aliu
cokparutcs Ha 20%? OmnpenenuTh NPOLEHT CHIKEHUS BBIPYYKH OT pealid3ally MPOIyKUUH, MpU
KOTOPOM HPEANPHUSATHE IOJHOCTHIO JHUINACTCS NMPUOBUIM W JOCTHraeT mopora penrabensHocTu? Ha
CKOJIBKO MPOILIEHTOB HEOOXOJUMO CHU3UTH MOCTOSIHHBIE PACXO/IbI, YTOOBI MPU COKPAIEHUH BBIPYUKH OT
peaiM3allii NPOAYKLUMU W IpPU NPEKHEM 3HAYEHUM CUJIbl BO3JEHCTBUS ONEPALlMOHHOIO  phlyara
npennpusaTie coxpanuio 86% npubsuin? McxonHblie JaHHbBIE: BRIpYYKa OT peanu3anuu npoaykuuu - 5000
1. e11., IepeMeHHbIe pacxo bl - 3600 . en., mocTtosiHHbIE pacxoabl - 200 1. e.

3amaua 12. Paccuutath ypoBeHb 3(]dexta (UHAHCOBOIO phlyara U  CUIY BO3JACHUCTBUSA
OIIEpPAL[MOHHOTO pblYara Ha OCHOBE CJIEAYIOLIUX JJAHHBIX: BHIPYUKa OT pealn3aliu NpoayKuuu - 7865 m.
ell., IepeMEeHHbIE HM3JepKKU - 4567 1. ed., MOCTOSIHHbIE U3AEPXKKHU - 698 1. el., COOCTBEHHBIE CPE/ICTBA
npennpustus - 4200 1. ex., goarocpounsie Kpeautbl - 980 1. en., KpaTkocpouHble Kpeautbl - 870 m.
el1., CpeIHsIs pacueTHasl CTaBKa MPOIEHTa MO 3aeMHOMY Kamutaiy - 23%, cTaBka Hajora Ha npUOBLIb -
20%. O ueM CBUIETENBCTBYIOT paccuuTaHHble Bamu nokasarenu?

3amaua 13. Komnanus umeeT o0s3aTenbHble TUIaTeXH (IPOLEHTHI 10 TOJITOCPOYHOMY KpPEAHTY) B
pasmepe 3000 a. ex. OmpenenuTs: CHIIy BO3ICHCTBUS (PMHAHCOBOTO phlYara, €CiaM IMPH BBIPYYKE OT
peanuzanuu 100000 1. en. uzaepxku (0e3 MPOLEHTOB MO KpeauTy) coctapisitoT 92000 . ex. OnpenenuTsb
MPOLICHTHOE U3MEHEHUE YUCTON MPUOBUIH MPU YBEIUYECHUHU MMPUOBLIN 10 BHIIUIATHI TPOLIEHTOB 32 KPEIUT
u Hasora Ha npuobUTh HAa 3000 1. ex. PaccunTtaTh ypoBeHb HHTETPATILHOTO JIEBEPEIKA, €CIIN MMOCTOSHHBIC
uzziepkku coctasisaoT 40000 1. ex.

3amaya 14. [lpoBecT aHanM3 YyBCTBUTEIBHOCTH Ha MPEINPHITHH IO CIEAYIOUIUM JIaHHBIM:
npeanpustre mpousBoaut 130000 uznenuii, eHa peaau3auu ogHOTo u3neaus - 530 1. e., nepeMeHHbIe
U3JIEP’KKH HAa eTUHUILY Tpoaykiuu - 200 A. 1., MOCTOSHHbIE H3AEPKKH - 5,5 MIH. 1. ef. Kak u3meHurcs
00beM peanu3alii Mpu yBEIUYCHUH 1IeHbl Ha npoaykiuio Ha 10%? Kak u3meHuTcs 00beM peasin3aiuu
IPU COKpAILlEHUU MOCTOSHHBIX pacxogoB Ha 10% ?Ha CKOJBKO TPOIEHTOB HW3MEHUTCS MPUOBLIL
HOpEeINPUATHS IPH YBETUYEHNN o0beMa peanu3aly npoayKuuu Ha 15%?

3amaga 15. Mmerotcs cineayromue AaHHBIE O IMPOU3BOJCTBE MPOAYKIMHU: YCIOBHO-IIOCTOSIHHBIE
3arpaTthel - 100000 py©O., mepemMeHHble pacxonabl Ha eauHuly npoaykuuu - 200 py0., 1eHa eAMHHUIIBI
npoaykiuu - 700 py6. TpeOyetcs: onpenenuts Touky 6€3yObITOUHOCTH. PaccunTaTh MUHUMANIBHYIO IIEHY
npu pocre noctosHHbIX 3arpaT Ha 50000 py6. PaccumrtaTh MakcuMaibHbIE MEPEMEHHBIE PacXoJbl Ha
eAMHUILY TPOAYKIMU MpH cHIKeHUH 1eHbl 10 500 py0. Paccuntars 06beM mpoaaxk, oOecrnednBaronmii
MoJIydeHue onepanuoHHoi npudsum B pazmepe 40000 pyo.

3amaga 16. [IpoBecTH acCOPTHMMEHTHBIM aHaIW3 BBIMYCKAEMOW MPEANPHUSTHEM MPOIYKIUU Ha
OCHOBE II0Ka3aTeJisi Map>KMHAJILHOTO J10X0/1a MO CIeIYIOUINM JTAHHBIM:

[Tokazarenb Togap 1 Togap 2 Togap 3 Htoro
Bripyuka ot peanuzanuu, 1. €. 8000 4500 6700 19200
[lepeMeHHbIE U3JIEPKKH, 1. €1 6500 4000 3000 13500
IlocTOstTHHBIE U3JEPIKKH, JI. €. 6800

3amgada 17. [lo cnenyromiuM JaHHBIM PACCUNTATh CHUJy BO3ZICHCTBUS ONEPALMOHHOIO phlyara,
HOpOr' peHTal0eNIbHOCTH M 3amac (PUHAHCOBOM MPOYHOCTH HAa TPU Tofa IMPH YCIOBHUHM €KETrOJHOTO
YBEJMYEHUS BEIPYUKH OT PeajTH3aliy PO TyKIIMA U TIEPEMEHHBIX 3aTpat Ha 12%: BbIpyUYKa OT peann3anun
- 12000 n. exn. ITepemennsie pacxozasl - 10200 1. exn. ITocrostaable pacxons! - 1450 1. en. CaenaiiTe BEIBOIBI.

3amaua 18. B 2020 roxy okumaeTcsi CHUKEHHUE CIpoca Ha MpoAyKIiuto npeanpustus Ha 10%. 3anmac
(UHAHCOBOM MPOYHOCTHU B OTYETHOM oy cocTaBui 7%. s moBbIIeHUs: UHAHCOBOM MPOUYHOCTH MOXKET
OBITh HCITOJB30BAH OJIMH W3 TPEX BAPHUAHTOB: CHIDKEHME MOCTOSHHBIX m3aepxkek ¢ 800 mo 700 m. en. ;



CHIXeHUe nepeMeHHbIX uznepxek ¢ 1200 1. ex. no 1050 1. en. (Ha BeCh BBIMYCK); CHUKEHUE TOCTOSIHHBIX
usnepxek 10 750 n. en. u nmepemerHsix 10 1100 a. en. Kakoit u3 BapuanToB oOecreunBaeT HanOOIbIINN
3arac (pMHAHCOBOM MPOYHOCTH, €CITU BBIpYyUKa Oxkuzaercs B pazmepe 1930 1. en.?

3amaga 19. Ilo  creayromuMm [JaHHBIM pacCUUTaTh YpPOBEHb HMHTETPAJIBLHOTO JIEBEpeIka
NPEANPUSTHSL:

ITokazarenu OTYeTHBIN IO [Inanupyemblid rof
O0beM peanu3alyi, e. 80000 88000
O0beM peanusaiui, 1. €. 240000 264000
[lepemeHHBIE pacxopl, 1. €11 160000 176000
[TocTosIHHBIE PACXOABI, . €. 30000 30000
[TporieHTHI 11O KpeauTam, . €. 20000 20000
CraBka Hajora Ha puObLIb, % 20 20

3amaua 20. AKITMOHEpHOE OOIIECTBO BBIMMYCTUIIO OOBIKHOBEHHBIE aKkiiuu HomuHaiaoMm 1000 aeH. en.
Ha cymMMmy 2000 TeIC. ieH. €l1. ¥ IpUBHIerHpoBaHHble akuuu 1pu 10%-om nuBuaenae Ha cymmy 500 ThIC.
neH. ea. ObmecTBoM Obula ModydeHa yucTas npuosuib B pazmepe 70 Toic. AeH. en. CoBeT JUPEKTOpOB
IPUHUMAET DPELICHUE LIEJIMKOM HANpaBUTh €€ Ha NOTpedjieHue, B T.4. Ha BBILIATY JUBUACHJIOB IO
OOBIKHOBEHHBIM akIMAM. KakoB OynieT pa3mep AUBUICH]IOB HA OJJHY OOBIKHOBEHHYIO aKIHIO?

3amaua 21. [IpeanpusiTie miaHupyeT NOIYYUTh NPHOBLIHL B pazmepe 44 MitH.py0., 50% 3Toi CyMMBI
(22 muH.pyO0.)npeiHa3HaueHb! Ul pacipeiesieHus Cpeau AeprkaTesiel 0ObIKHOBEHHBIX akuuil. Ha pykax
umeercst 1 100 000 akumit. [lpeanpusitue MoxeT Mcnoib3oBath 22 MiH.py0. Ha BeIkyn 100 000 cBomx
aKUui, OPeUIOKUB 32 HUX IMOBBIIIEHHYIO LleHy — 220 pyO. 3a aKkuMio, WIM BBIUIATUTh TUBUAEHABI B
pasmepe 20 py0. Ha akmuro. Tekymas nena akuuu — 200 y6. Onpenenuts J0X0 HHBECTOPA.

3aoanusn

3ananue 1. [IpoBenure cpaBHUTENbHBIN aHAIN3 TOYEK 3peHuss Moanwibsiau 1 Muiiepa, ['opiona u
JluHTEpa MO BIUSHUIO MOJUTHKH JAWBHJICHIOB Ha IEHY KamuTtana GUpMBI U ee cTouMocTh. [loaroroBere
KPaTKUI KOHCIIEKT.

3ananue 2. OxapakTepu3yWTe HEAOCTaTKHM M INPEUMYLIECTBA BBIKYINlA aKUUN C TOYKH 3PEHUS
aKIMOHEPA U PYKOBOJICTBA MPEANPHUSITHUS.

3amanue 3. 3anonnute Tabnuiy: «Teopuu pazpabOTKH TUBUACHIHON TUTUTHKNY.

HaumenoBanue Teopun ABTOp CyTb JlocTouHCTBa Henocrarku

Teopus NPEAIOYTUTEIEHOCTH
JMBHJICHI0B «CHHHIIBI B PYKax»
Teopust HE3aBUCHMOCTH AMBHJICHIOB
Teopus MHHMMU3ALUM  JUBHJIEHI0B
(masoroBo¥ nudpepeHnmanyn)
CurHanpHasgs  Teopusi  JUBHJIEHIOB
(curHaJIM3UPOBAHUS)
Teopus r3pdexTa KIUSHTYpHI

3amanne 4. OxapakTepu3ylTe THUITHI JUBHICHIHOW MOJUTHKH, BBIICIUTE UX MO3UTHBHEIE U
HEraTHUBHBIE CTOPOHBI.

OcrarouHas ITonTuka [Tonmutuka ctabmipHOro | [lommTHKa
MIOJINTUKA CTaOMIIBHOTO KodpunreHTa «JKeTpa-
JTUBUJICHTHBIX pa3mMepa JTUBUICHIHOTO BBIXOJA | JHUBHJICHIA»
BBITLIAT JUBUICHTHBIX
BBITLIAT
JloctonHcTBa
Henocrarku

3ananue 5. 3anonHuTe Tadbauiy «OCOOEHHOCTH OpraHu3aluy GUHAHCOB MPEAIPUITUN PA3INIHBIX
OIIDdX»
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3aganue 6.
B HmxkenpenctaBieHHONW TaOimuIle npuBeauTe (OPMYJIBI pacyeTa COCTABJISIOIICTO 3JEMEHTA
OTIEPAITMOHHOTO aHAJIN3A.
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pacuera
3ananue /. U3 Bcell COBOKYITHOCTH MpelaraéMbIX HUKE KaTEropuil BHIOEPUTE T€, KOTOPbIE MOKHO
OTHECTH K CJIEIYIOIIMM 3JIeMEHTaM MeXaHn3Ma (PMHAHCOBOTO MEHEIKMEHTA:
duHaHCOBBIE dunaHcoBBIE duHaHCOBBIE duHaHCcOBBIE duHaHCOBBIE
METOJIBI TIPUEMBI pblyaru WHCTPYMEHTHI TIPUHITUIIBI

TepMuHBI U TIOHSATHUS, KOTOpPbIE HEOOXOIMMO HMCIOJIb30BaTh IS BBITIOJIHEHHS 3aJaHUsS: BUJIBI
TUTAHUPOBaHMs; (PUHAHCOBBIE aKTHBBI; IPOIIEHTHAS CTaBKa; IIeHa; (PMHAHCOBBIE 005I3aTENbCTBA; CIIOCOOBI
WHBECTUPOBAHUS M I[EHOOOpa30BaHUs;, HOpMa MPUOBUIA; (GOPMBI CTPaXxOBaHMs, KPEAUTOBAHUS; BHJIbI
TUTAHUPOBAHMS; CTPaXoOBOM Tapud; IleHa; CIOCOObl MHBECTUPOBAHUS, CTPAXOBAHUS U KPEAUTOBAHUSI.

3amanue 8. Haiinmute He MeHee 5 onpeneneHnii « DHHAHCOBBI MEHEHKMEHT» Pa3HBIX aBTOPOB.

3ananue 9. [Ipoananusupyiite, cpaBHUTE, OTPa3UTe CXOACTBO U OTIMYUE MPEIMETOB U3YUCHUS:
«PUHAHCOBBIN MEHEIKMEHT» N « DHHAHCHI OpraHU3alui:
DuHaHCOBBINT MEHEIIKMEHT DuHAHCHI OpraHu3anun

3amanme 10. IlpencraBbTe B BUAE CXEMBI OCHOBHBIE JJIEMEHTHI MeXaHW3Ma (PHMHAHCOBOTO
MEHEKMEHTa

3ananue 11. Ilepeuncnure (UHAHCOBBIE OTHOIIEHMS, BO3HUKAIOIIME MEXIY MPEINpHUATHEM U
JPYTUMH X035 CTBYIOIIUMU CYOBEKTaMH.

Keiic

Keuic 1

OTpeIBOK U3 cTaThM B razere «Bemomoctm» ot 19 anpens 2002 r.

Coser nupekropoB «HOKOCa» pemmn mnpengoxkutb coOpaHHIO aKIIMOHEPOB YCTAHOBUTH
nuBueH bl 10 utoram 2001 T. mouTH B J1Ba pasa BhIlIe, YeM B Oosiee yaaunom it HedrsiHIKOB 2000 T.
AHAJIUTUKY HE YAUBISAIOTCS: HE()TAHBIE KOMITAHUHU XOTAT BBIMJISIETh O0Jiee MPUBIIEKATEIbHBIMU B I1a3ax
WHBECTOPOB U, OTJISABIBASCH APYT HA JIPYTra, COPEBHYIOTCS B LIEAPOCTH.

ITo ouenke ananutuka «Tpoiika {nanor» Banepus Hecreposa, nusuaenast «FOKOCa» B 2001 r.
coctaBaT okosio 16% ot umuctoit mpuObLIH, a rogoM paHee — 8,8%. «IOYTH JBYKpaTHOE yBEJIWYEHHE
MIOKA3bIBAET, YTO KOMIIAHMUS OCO3HAJIa BAJKHOCTb BBIIIATHI IUBHU/IEHOB AJIS TOBBIIIEHUS HHBECTULIMOHHOU



MPUBJIEKATEILHOCTH, - TOBOPUT HecTepoB. — ITO TOTMYHO /I8 KOMIAHUHU, HACTPOCHHOW Ha 1I0JTOCPOUYHYIO
paboTy ¢ HHBECTOPAMM.

Poccuiickue HeTSHBIE KOMITAHUY YBETUYMBAIOT TUBUJICH/IHBIC BBHITUIATHI, HECMOTPS HA MaJCHUE
1eH Ha He(dTh, /U YIy4lIeHUs WHBECTULIIMOHHOW MPUBJIEKATEIILHOCTH, TOBOPUT aHAIUTUK «PeHeccanc
Kamnuranay BnamucnaB MetHeB. benoit BOpoHO# cpeau HEPTSAHBIX KOMIAHWHA aHATUTUKUA HA3bIBAIOT
«CypryTtHedTerasy, pacCUNTHIBAIOIINNA YUCTYIO MPUOBLIL IO METOIMKE, BHI3BIBAIOIIECH MHOTO HApEeKaHUN
co cTopoHbl HHBECTOPOB. I1o onienke MetHeBa, nuBuaeH bl «Cypryra» no uroram 2001 r. cocTaBsTt Bcero
3% ot uuctoil mpubbuH. TakuM 00pa3om, TUBUIECHIHAS TIOXOJHOCTh COCTAaBUT y « CubHehTn» - 8,4%, y
«JTIYKOWJTa» - 3,4%, y «FOKOCa» - 2,2%, y «CyprytHedTreraza» - 0,3%.

OpHako Jake MO CaMbIM MIEAPHIM POCCUUCKUM HE(PTSHBIM KOMIIAHUSM JTATeKO 10 MHOCTPAHHBIX
koter. [lo onenke MetHeBa, 3amanHble HeTsAHbIE KOMIIAHMHM BBIMIAYMBAIOT aKIMOHEpPaM B BHJE
muBuaeHI0B 50-60% dncToi mpuobLTH.

Bomnpocsr:

1.Kakue (akTopbl ompeAenstoT NPUHATHE PEIICHU O BeaudnHe AuBUACHIOB? UTo Oyner, eciu
KOMIaHUs BooOIIe He obemaer B 0003puMOM OyIylieM BBIIUIAYMBATH TUBUJICHABI 110 OOBIKHOBEHHBIM
aKIHAAM?

2. CBsi3aHa JIM BETMYMHA JUBUACH]IOB CO CTPYKTYpPOU KamuTaaa KOMIIAaHUN?

3. Tlpenmosaraercst U CBS3b BEIMYMHBI BHITUIAYMBACMBIX JHUBHICHIOB ¢ (DakTOM HaIWuus
3HAUUTENBHOTO MTaKeTa aKIuil, MPUHAATIEKAIUX TOCYAapCTBY?

Keiic 2

OTpeiBoK U3 cTaThu B razere «Bemomoctu» ot 18 ampens 2002 r.

Ceromust Ha poccuiickoM peiHKe coctouTcs nepBoe B ero ucropuu [PO (Initial Public Offering —
nepBOHAYaANIbHOE (IIEPBOE) OTKPHITOE MPE/JI0KEHNUE aKIIU KOMITAHUU Ha PHIHKE). X OJIMHTOBasi KOMIIAHUS
«PBK», moka moutu Ha 100% npuHaaiexkalas TpeM 4acTHBIM JIMIaM, cooupaercs mpoaath 16% akuwuii Ha
dbonaosoii oupxxke PTC u MMBB.

Bripyuka PBK coctaBuna B mpouuiom roay 16 MiH. A0OJUIL., a YUCTasi NPUObUTH — 6,3 MIIH. DO
Anpeppaittep pazmenienust PEK — UK «ATon» - nmojacuuran, 4To KOMIAHUS JOJDKHA CTOUTh HUKAK HE
MeHblIe 82 MJH. 10Ju1. NHBECTOPHI COTTIACUITUCH C OLIEHKOM «ATOHa» U TOTOBBI BBUIOKUTH 32 16% akumnii
PBK 13,3 mun. gomn. PBK, HaBepHOe, NeHCTBUTENHHO YHUKAJIbHAS KOMIIAHUS: OJIHOBPEMEHHO Meaua-
6usnecom u IT B Takom oOwveme HHUKTO He 3aHuMaercs. Ho mena PBK mopaxaer. [lns cpaBHeHMS:
MEHEKMEHT BeIyllero poccuiickoro mHBectOanka «Tpoiikam Juamor» Beikynui 80% axmuil cBoeit
kommnanuu 3a 60 muH. gomn. [Ipennonaraemas kanuranuzanus PBK B 13 pa3 npesbimaeT ero npuObLib, a
y «JIYKOWJIa» kod>(pOHUIMEHT 1eHa/IoX0A B MPOLUIOM Troxy coctaBmsin 5,2, y «lOKOCa» - 5,7.
Onepexaror PBK 110 3ToMy noka3aTeno passe 4o mobumisl Hero-Hopkckoro peiaka — «BeimmenKom»
(30), na «Bumm-bunne-lann» (23,1).

[Ipu onenke PEK « AToH» CONIb30Bal IBE MOJIENIN: METOJI JUCKOHTUPOBAHHOTO IMOTOKA MJIaTEXKeEN
(Mmonens ['opioHa — aBT.) ¥ METOJI CPAaBHEHHMS C 3alaIHBIMU aHajoraMu. HakoHell, He OTBeTa Ha TJIaBHBII
BOMPOC: a 3a4eM, COOCTBEHHO, KOMITAHUHU, T€HEPUPYIONIEH CTOJIBKO HAMYHOCTH, BBHIXOJUTH HA PHIHOK
kanuTasna? [loueMy-TO MHBECTOPHI BCETO PTOTO HE 3aMETHJIA WM PEIIWIM PUCKHYTh: B KOHIIE KOHIIOB,
nepsoe [PO B Poccun, a nieHbru He Takue yx 6ombinne. Bot 3T0 HaroMiHAaeT HHTEPHETOBCKUI «MBLITBHBIN
ny3bipb» B CIIA, rpoMko JONMHYBIIMK N1Ba rofa Haszaa. bynmer obGumHo, ecnu ¢ kypcom akmuii PBK
CIIYYHUTCs TO %K€, 4To roj Hazaj npoucxoamio ¢ NASDAQ. Benb Takast uCTOpHS Ha0JITO 3aKpOET MyTh Ha
(GOHIOBBIN PHIHOK APYTUM poccuiickuM IT-komnaHusM.

Bompocstr:

1. Kakue gakTopsl BIUSAIOT Ha KOOPPUIIUEHT «II€Ha/10X01» Y KOMITaHUN?

2. Yto o3HauaeT 3TOT K03 HUImeHT?

3. Mo>KHO 11 Ha €ro OCHOBE MPOU3BOIUTH aHATU3 3P(HEKTUBHOCTH KOMITAHUHN ?

4. KoppekTHo 1 cpaBHeHHE KO (DUIIMEHTOB «II€HA/T0X0 JUIS Pa3INYHbIX OTpacieii?

Bonpocul k nposedenuto onpoca

1. KakoB 25KOHOMUYECKHI CMBICT OMEPAMOHHOTO pblyara. Kakum JOMKHO OBITh 3HAYEHHE ITOTO
noKasaress?

2. Kakue BU/IBI JTeBepe/ka BBl 3HACTE U KAKOBA UX POJIb B PEryIUPOBAHUY BEIMYMHBI (PUHAHCOBBIX
pPe3yAbTATOB ACATEIHHOCTH MPEITPHUSITHS?



3. CylecTBYET JI B3aUMOCBSI3b MEXK/y Pa3IMUYHBIMU BUJAMU JieBepe1Ka?

4. BausieT i onepariioHHbIN JIEBEPE/K Ha BETMYUHY YUCTON TPUOBLITH?

5. Kakwue cymiecTByIoT rpadudeckue crocoObl OMpeeieHus TOUKH 0e3yObITOuHOCTH?

6. Kakas 3aBHCHUMOCTb - JIMHEHHas WIM HEJIMHEWHas - OoJjiee peajlbHO OTpa)kaeT B3aUMOCBS3b
MOKa3aTeNel Mpy pacdeTe TOYKU 0e3yObITOYHOCTH?

7. Kakum 006pa3oM B3aMMOCBSI3aHbI TOKA3aTENH «TOUYKa 0€3yObITOYHOCTH» U «3amac (PMHAHCOBOU
IPOYHOCTU»?

8. Kakum 006pazom BO3MOKHO KCIIOJIb30BAHUE PA3UYHBIX BUAOB JieBepelka Ipu GOopMUPOBAHUN
ONTUMAJILHOU CTPYKTYpbI KanuTaa?

Keiic 3

[Ipontocepckuil 1eHTp paccMaTpUBAeT BO3MOXKHOCTh TIpoBeneHHUss B MoOCKBe KOHIEpTa
3HAMEHHUTOT0 OPKeCTpa. ITO MOBJIEUET 3HAUUTEIbHbIE (PUKCUPOBAHHBIC U3/IEPKKU, OCHOBHBIE N3 KOTOPBIX:
3apruiata My3bsikaHnToB — 10000 eBpo; apenna «koHueptHoro 3aia» — 5000 eBpo; pacxo/pl Ha peKiiamy —
15000 eBpo; mpoune pacxoasl — 10000 eBpo.

N3romMuHKa KOHIIEpTa B TOM, YTO OH IMPOBOJUTCS HA OTKPBITOM Bo3ayxe. Kaxkaomy 3putento OyaeT
BBIJIaBAaThCA MAEK CTOUMOCTBIO 5 eBpo. UHCI0 MECT B «KOHIIEPTHOM 3aJ1€» MPAKTHUECKU HE OTPaHUYEHO.

Bomnpocsr:

1. IIpennonaraemas 1eHa o6uneta 25 eBpo. Haiiaure Touky 6€3yObITOYHOCTH.

2. CKOJBbKO OMJIETOB HAJIO MPOJaTh, YTOOBI MOYYUTh NTPUOBUTH 10 Hasoros B 30 000 eBpo?

3. CkonpKO OUIIETOB HAJI0 MPOJATh, YTOOBI MOIYYUTh YUCTYIO IpUOBLTL B 25 000 eBpo?

4. KakoBa KpomKa 0€301acHOCTH MPH MPOAAXKE KOJTHMUECTBA OMIIETOB, 00ECIICYMBAOIIEM LIETIEBYIO
npuosLTE B 30000 eBpo?

Keiic 4

Koncopunym poccuiickux ¢pupm Biioxkni S00 MITH. Z0OJIT. B HAYYHO-HUCCIIEA0BATEILCKUE U OMTBITHO-
KoHcTpykTOopckue pazpaborku (HMOKP) HoBoro camonera. IlocTosiHHbIE 3aTpaThl ckiajsiBatoTcs u3z 700
wiH. gowt. Ha HUOKP (pa3oBbie pacxonibl B HEKOTOPOM TOJy), @ TaKKe M3 TOJOBBIX (PUKCHPOBAHHBIX
pacxonoB B 50 MiH. nosutapos. IlepeMenHsble 3aTpathl Ha oauH camoneT — 10 MitH. nosnapos. Oxunaercs,
YTO B roJi Oy/eT NPOU3BOAUTHCS 25 CaMOJIETOB, a HA PHIHKE MX MOXHO OyJeT mpojaTb MakcuMyM 3a 16
MJIH. J1ojutapoB. Kakoe KoJauuecTBO caMoJIeTOB HaJ0 MpoJiaTh, YTOOBI KOMIIEHCUPOBATh BCE 3aTpaThl O€3
ydera ¢akTopa BpeMeHH (Touka 6€3yObITOYHOCTH) U CKOJIBKO JIET Ha 3TO yiiaer?

Bonpocui k 3auemy

. Conepxanue pUHAHCOBOTO MEHEKMEHTA U €r0 MECTO B CCTEME YNPaBJICHHUS MPEANPUITUEM.

. Henb 1 3anaun pUHAHCOBOTO MEHE)KMEHTA.

. @yHKIIMM (UHAHCOBOTO MEHE)KMEHTA.

. B3aumocBs3b prHaHCOBOTO, ONIEPAITMOHHOTO U UHBECTUITMOHHOTO MEHE/PKMEHTA.

. UHCcTpyMEHTHI ()MHAHCOBOTO MEHEIKMEHTA.

. Meroas! prHAHCOBOTO MEHEIPKMEHTA.

. CyOBbexTsl ((MHAHCOBOTO MEHEI)KMEHTA.

. O0BeKTHl ((UHAHCOBOT'O MEHEKMEHTA.

. KoHuenuus nens! kanurana.

10. KoHIemus AeHeKHBIX TTOTOKOB.

11. CroumocTh KamwTajga MPENNpHUSATHs: MOHITHE W HEOOXOIMMOCTh pacuera. AJITOPUTM pacyera
CPEIHEB3BEIIEHHON CTOMMOCTH KamuTala.

12. CroumocTh 3a€MHOTO U TPUBHIECTHPOBAHHOTO KalWTala: YKOHOMHUYECKHUH CMBICT U TOPSIOK
oTpeieNIeHusl.

13. CTtouMocCTh HepacHpeeIeHHON MPUOBLIN: SKOHOMHUYECKHI CMBICI U TIOPSAIOK OrpeaeneHus. MeToabl
OTIpEIeTICHUSI CTOMMOCTH HEepPACIIPEACIICHHON TPUOBLITN TIPEATIPUSITHS.

14. CtoumMocCTh KamuTana, MPHUBJIEKAEMOrO B pe3ylbTaTe SMUCCHUU HOBBIX OOBIKHOBEHHBIX AaKIIHA:
SKOHOMUYECKHH CMBICT M TIOPSIOK OTPE/ICTICHUSI.

15. Tlopsimox pacyera MNpeAenbHOM CTOMMOCTH KamuTana npeanpustus. I[locTpoeHue amarpaMMbl
MpeaeIbHON CTOMMOCTH KamuTaa.
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16. IonsTHe 1 OpsIOK pacueTa 3¢ dexra GUHAHCOBOTO JIeBepeKa (eBporencKas KOHLICIIIHS).

17. TlonsiTre n mopsaok pacueta dddexra GUHAHCOBOTO JeBepeIka (aMepUKaHCKas KOHIICTIIIHS ).

18. IonsTHE AEHEKHOTO MOTOKA. [[pUHIUIIBI U ATAIBl yIIpaBIEHUS IEHEKHBIMU IIOTOKAMHU TPEATIPHUITHSA.
19. ®dyHKIMYU ynpaBiIAoMero GuHaHCaAMH.

20. TTopsimox hopmupoBaH¥s OI0KETa KAITUTATIOBIOKECHUH.

21. luBuIeH/THAS TIOJIUTUKA TIPEATIPHSITHSA.

22. OCHOBBI COCTaBJICHUS OYXTJITEPCKON OTYETHOCTH.

23. IlpaBoBas 6a3a pa3BUTHSI PUHAHCOBOTO MCHEIKMEHTA.

24. OcoOEeHHOCTH BIMSHUS HAJIOTOBOI CUCTEMbI Ha (PMHAHCOBBIC OTHOLICHUS.
25. Omnpenenene cBOOOIHOTO OCTATKA JICHEKHBIX CPEICTB OPTaHU3AIIH.

26. [1naTexxHblil KaJIEHIaPh.

27. CebecTOMMOCTbD, BBIPYYKa, TPUOBLIH.

28. DaKTOPHBIN aHAIN3 MPUOBLIH.

IIK-2 Cnioco0eH ynpaBJisiTh CTpaTern4eCKUMU U3MEHEHUSIMH B J1eSITeJIbHOCTH

OpraHms3anvm 1 o0ecrneuuBaTh UX peanau3anuio

Bonpocwl k nposedenuto onpoca

1. Kak ananusupyercs (UHAHCOBOE COCTOSIHHE OPraHU3alMM C TO3ULUU CTPATErHYeCcKUuX
U3MEHEHHUI B OpTraHU3aIin?

2.ChopmynupyiiTe 1Ieu U 33Ja4d CTPaTErnYeckoro MeHekMenTa. Kakue peienus npuxoanTest
IPUHUMATH (DMHAHCOBBIM MEHEKEPaM JUIsl 0OecrieueHus peaan3auui (UHAHCOBBIX Lienei?

3. Bo3pactaer nu poib (PUHAHCOBOrO MEHEKepa MO CPAaBHEHHIO C JAPYIMMHU PYKOBOAMUTEISIMU
KOMIIaHUM NPU CTPATETMYECKUX U3MEHEHUX B opranu3anuu? OObsSCHUTE CBOIO TOUKY 3PEHHUS.

4. Cnenyer 5M paccMaTpUBaTh MAKCHUMHU3ALMUIO JI0XOJOB COOCTBEHHHKOB KOMIIAHUM KakK
JOJITOCPOYHYIO WJIM KPaTKOCpouHyro 3aj1ady? Uto moOyxkaaeT MEHEKEpOB K MaKCUMHU3ALUU J10XO/0B
COOCTBEHHUKOB?

5. B uem cyTh METOJMKH pacyeToB MHIEKCOB MHMIISIIUN U JeIIAIUH IPU OIICHKE CTPATETUIECKUX
U3MEHEHUH B 1€ATEIbHOCTH OpraHu3aum?

6. HazoBwuTe riiaBHy¥o 11e1b GPUHAHCOBOTO MEHEDKMEHTA. Beeraa i MeHepKephl PUIepKUBAIOTCS
ee, mpuHuUMas (pUHAHCOBbIE U MHBECTHIIMOHHBIE pemeHus? [IpuBeaure npumMepsl HECOOTBETCTBHS TEOPUH
U IIPAKTUKH pelieHni MeHepkepoB. Kakas koHuenuus o0bsCHAET 3T HECOOTBETCTBUS ?

7. KakoBa cyTb CTaTHCTHUYECKOTO MOJCIIMPOBAHUS U IPOTHO3UPOBAHUS UH(IIALIUH.

8. Kak omnpeznensioTcsi HapalleHHbIE CyMMBbl U KO3((QHUIMEHT HapaleHus NMpH HMCIOJIb30BaHUU
CJIOKHBIX MPOILIEHTHBIX CTaBOK?

9. Kakyio posnp Urpaer LieHa pa3IMYHbIX MCTOYHUKOB KaluTaja MpPU NPUHATUH (PUHAHCOBBIX
peLIeHN JOATOCPOYHOI0 Xapakrepa?

10. OO®bsicuuTe, mMoYeMy MpPH HPOYMUX PABHBIX YCIOBHAX MPEANpPUATUHS C OTHOCUTEIBHO
CTaOUIIBHBIM COBITOM CIIOCOOHBI (YHKIIMOHUPOBATh C OTHOCUTENBHO BBHICOKOM JI0JIEH 3a€MHBIX CPEJICTB B
o01ielt CTpyKType Kanuraia.

11. 3aBucHT JIM BEeTMYMHA OTIEPAIIMOHHON IPUOBLIN 10 BHIIJIATHI POLIEHTOB 10 KPEAUTAaM 1 HaJIora
Ha NMPHUOBLIL OT YPOBHS (PMHAHCOBOTO JIeBepeKa?

12. Ecniu aknimoHepHasi KOMIIaHHS HapallliBaeT BETMYMHY 3aeMHOT0 KanmuTaja B 00IIel CTpyKType
KaIuTazia, CIeIyeT JU 0XKHUAaTh NOBBILIEHUE NN CHUKEHUE KypCOBOW CTOMMOCTH €€ aKLUi?

13. Hackonbko OOBEKTHBHO XapakTepu3yeT ¢GopMysia YpOBHS (PUHAHCOBOTO JIEBEepeIka
(MHAHCOBBIN PUCK, CBSI3aHHBIN C MPEANPHUATHEM, B POCCHICKHUX YCIOBHUSIX X03IHCTBOBAHUSA?

14. TlporHo3upoBaHHME KakOro TOKa3aTess SBJISETCS OJHUM W3 KIIIOYEBBIX DJIEMEHTOB IpU
TUTAaHUPOBAaHUM UHBECTUINI?

15. Kakue MeTo sl MporHo3upoBaHus OaHKpOTCTBa cymiecTBytoT? Ha3oBuTe Mx npeumyuiecTsa u
HEJO0CTaTKH.

16. Kakue cymiecTBytoT rpaduaeckne CriocoObl ONpeIeICHIs TOYKH 0€3yOBITOYHOCTH?

17. Oxapakrepusyiite MeToAbI (GOPMUPOBAHUS OIO/IKETA IBUKEHHUS IEHEXKHBIX cpeacTB. OnuimTe
uX cjalble U CUJIbHBIE CTOPOHBI.

18. OxapakTepu3syiiTe TOCTOMHCTBA U HEAOCTATKU CHCTEMbI OIOJKETHPOBAHUSI.



19. Oxapakrepu3syiiTe BUIBI AOJITOCPOYHBIX UCTOYHUKOB CPEACTB, OMHIIUTE WX TOCTOMHCTBA U

HEJOCTATKH.

20. B 9emM cOCTOHUT CyTh OT4YeTa 00 MCTOYHHMKAX W HCIIOJIb30BAHUU JEHEKHBIX CPEJICTB U €ro

OTIIMYKE OT OyXrajirepckoro 6ananca?

21. VI3 xakux 3TaroB COCTOMT MPoLecc GUHAHCOBOTO TUTAHUPOBAHMSI?

22. BO3MOXHO 1M cocTaBlicHHE (UHAHCOBOTO OIO/DKeTa 03 OpraHu3alud IUTAHUPOBAHMS
OTICPAITMOHHON IEeATETHbHOCTH MPEATPUSATHS?

23. Kakoii OropKeT SBISIETCS OTIPABHOM TOYKOM B IMporecce pa3pabOoTKH TJIABHOTO OrOpKeTa

npeanpuaTus?

24. Kakoii OrODKeT SIBISETCS 3aKIIOYUTEIBHBIM TIPU TOATOTOBKE OMNEPalMOHHOrO Orokera?

OO06ocHyliTe CBO€ MHEHHE.

Tecmoesvie 3a0anus
No 3amanue BapuanTel oTBETOB
TeC
Ta
1 Cucrema ynpaenenus | 1. ¢hunancoBas moiauTuka
duHAHCAMU NIPenpUATUs — | 2. PUHAHCOBAS CTPATETHUS
3TO: 3. puHAHCOBBIN ammapar
4. huHaHCOBBIA MEXaHU3M
2 [Tonutuka, B 3aBUCMMOCTH | 1. ()MHAHCOBYIO CTpaTErHIo U (PUHAHCOBOE IUIAHUPOBAHUE
OT JUIMTENBHOCTU TeproAaa | 2. (UHAHCOBYIO TAKTHKY U (PMHAHCOBOE IJIAHUPOBAHUE
U XapakTepa pemaeMbiX | 3. ()MHAHCOBYIO CTpATETHIO U (PUHAHCOBBIA KOHTPOJIb
3a1a4y ¢unancoBas, | 4. pUHAHCOBOE ITAHUPOBAHUE U (PUHAHCOBBIA KOHTPOJIb
HOJpa3ieIsgeTcs Ha: 5. ¢uHaHCOBYIO cTpaTeruio U (MHAHCOBYIO TAKTHKY
3 duHaHcoBas cTpaterus | 1. ompezeneHue JOATOBPEMEHHOI'O Kypca B 00JacTu (prHaHCOB
NPEANPUATHS — ITO: IPEINPUSATHS, PEIICHNEe KPYITHOMACIITA0OHBIX 3a/1a4
2. peuleHue 3a7ay KOHKPETHOIO 3Tama pa3BUTUS (MHAHCOBOMN
CHCTEMBI IPEITPUSITHS
3. pa3palboTKa NPUHLIMIIHMAIBHO HOBBIX (OpM U METOJO0B
nepepacnpeesieHus! IeHSKHBIX (POHIOB MPEATIPHATHS
4 [TepBoouepennoit 3amaveit | 1. pocT AMBHUJIEHIOB HA aKIIUIO
TPEINPUSATHS SIBISCTCS: 2. MaKkCHUMHM3AIMs 10X0/10B aKLIHOHEPOB
3. pacimupeHue pelHKa cObITa MPOAYKLIUHU
5) I'maBHas uensb | 1. B opranusanuu Ha IpeaupusTii (MHAHCOBOM pabOThHI
(MHAHCOBOTO yNpaBJICHUS | 2. B IPAaBUJIBHOM HCUYHMCICHUU U CBOEBPEMEHHOH YIUIaTe HaJOrOB
NPEINPUSTHEM COCTOUT: U IPYTHX TUIATEeXKEH
3. B TOYHOM BBITIOJIHEHUH BCEX MTOKa3aTese (PMHAHCOBBIX MJIAHOB
4. B  oOecriedeHMM  MaKCUMH3aluu  0JIaroCOCTOSHUS
COOCTBEHHUKOB KOMITAaHUH
5. B IPOBEJEHUH PEKUMA YKOHOMHH
6 3agauamu  ¢uHaAHCOBOrO | 1. yBenuueHHe 0ObEMOB MPOAAK
yIpaBJICHUS MPEINPUATHEM | 2. TOBBIIIEHUE OTITYCKHBIX [IEH Ha IPOM3BOIUMYIO TIPOTYKITHIO
MOTYT OBITb: 3. MaKCUMM3alus IpuobUIN
4. HauboJee MOJIHOE yIOBIETBOPEHHUE MOTPEOHOCTEN pPhIHKA
5. yBenuueHue COOCTBEHHOTO KaruTana
6. onTUMH3aIMs 3aTpaT
7. 1eneHanpaBlIeHHOE YXYyJIIeHHe (PUHAHCOBOTO IOJIOKEHUS
NPEINPUSATHS U ero 0aHKPOTCTBA U 3aMEHBI COOCTBEHHHKA
8. mocTuKeHue (PUHAHCOBOM yCTONYMBOCTH
7 ®opmupoBaHue  ydeTHoi | 1. rmaBHOro Oyxranrepa npeanpusThs
MOJIMTHUKH BO3JIaraeTcs Ha:




2. IIaBHOTO OyXrajirepa COBMECTHO C MPEJCTABUTENIEM IOPHUIN-
YECKOTI'0 YIIPABJICHUS IIPEATPUATH

3. pyKOBOAMTEISI XO3SIMCTBYIONIETO CyOBEKTa

8 [TpornosupoBanue 1. orepaTUBHOIO IIAHUPOBAHHUS

ABJIIETCSL OCHOBOM: 2. TEKyIIEro MJIaHUPOBAHUS
3. NepCEeKTUBHOTO MJIAHUPOBAHUS

9 K KaKoMy Metoay | 1. K K03 (UIIEHTHOMY METOTY
IPOTHO3UPOBAHUS 2. K MOETOy SKCIEPTHBIX OLIEHOK
OTHOCHUTCS] METOJI IPOLIEHTA | 3. K METOAY AKCTPANOJISILIUU
OT npojax? 4. K METOZly IpONOPLHOHATIBHBIX 3aBUCUMOCTEH

10 | Kaxoi u3 | 1. nporHo3upoBaHue, HaNOroo0JI0KEHUE, IIIAHUPOBAHHE
HIDKEITPUBEICHHBIX 2. npuObUIb, apeHIHAas IJ1aTa
BapUaHTOB OTHOCUTCS K | 3. YKa3bl IPE3UIEHTA, METOANYECKHE YKa3aHUSI
(rHAHCOBBIM MeTonaM | 4. mpuobuIb, yka3bl [Ipe3nnenTa, MeToInYeCKUe yKa3aHus
¢duHaHCOBOrO MexaHu3Ma?

11 | IIpsmoit Meton aHanmu3a | 1. OCHOBBIBAaeTCA Ha UACHTUGUKAIMM M ydeTe Olepaiuil,
JIBYDKEHUS JEHE)KHBbIX | CBSI3aHHBIX ~ C  JIBIDKEHHEM  JIGHEXKHBIX  CpEICTB, W
CPEICTB IPEAIPUATHUS [I0CJIEI0BATEIbHON KOPPEKTUPOBKE YHUCTOW MPUOBUIM, TO €CTh

UCXOIHBIM 3JIEMEHTOM SIBJIIETCS pUObLIb
2. OCHOBBIBAE€TCSI HAa MCYHMCICHMM IIPUTOKA (BBIpydKa OT
peaMzaluy IpOAYKIMH, padoT U yCIIyT, aBaHChI MIOJIyYE€HHbIE U
Ip.) © oOTToka (Ooata CYeTOB IIOCTAaBLIMKOB, BO3BpAT
MOJIyYE€HHBIX KPATKOCPOYHBIX CCYJl M 3aiMOB M JIp.) JACHEXKHBIX
CPE/CTB, TO €CTh UCXOJIHBIM 3JIEMEHTOM SIBJISIETCS BBIpYUKa

12 KocBennsriit Mmeton ananmsa | 1. OCHOBBIBaeTCS Ha WACHTHU(DHKAIMM ¥ ydYeTe OIepallyii,
JIBYDKEHUS JCHEXKHBIX | CBA3aHHBIX € JBIJKEHHMEM  JICHE)KHBIX  CpeACTB, U
CPEJCTB MPEIIPUSITUS MOCJIEZI0BATENbHON KOPPEKTUPOBKE YHMCTON NPUOBLIM, TO €CTh

HCXOJIHBIM 3JIEMEHTOM SIBIISIETCS PUOBLIb

2. OCHOBBIBAETCS HAa MCUUCICHMHM TMPUTOKA (BBIpyYKa OT
peanu3ay IpoaAyKIUH, padOT U yCIyT, aBaHChl MOJTYYEHHBIE U
JIp.) ¥ OTTOKa (OIjIaTa Cue€TOB MOCTABIIMKOB, BO3BPAT

3. HOJTYYEHHBIX KPAaTKOCPOUYHBIX CCYJI M 3alIMOB U JIp.) I€HEKHBIX
CPEJICTB, TO €CTh UCXOJIHBIM 3JIEMEHTOM SIBIISIETCS BHIPYUKA

13 | Yro coboii mpencrasnser | 1. mpouecc 00OCHOBaHMS NOTPEOHOCTH B MaTepHaIbHBIX
(¢buHaHCOBOE LIEHHOCTIX
IUTaHUPOBAHHE Ha | 2. cucTeMa yInpaBJIeHUs] KaUeCTBOM IPOTyKIUH
IpeNPUITHH 3. HayuHbIl mporecc OOOCHOBAaHUSI JBUKEHHS JEHEXKHBIX

cpeAcTB, obecneunBaromMX IPGeKTUBHOE (YHKIMOHHUPOBAHUE
TPEIPUSTHS
4. pacyer omnpeJieNeHus] HCTOUHUKOB (PMHAHCHPOBAHUS

14 | Kakue ocHoBHbIe ¢GopMBI | 1. mi1aH IpOU3BOACTBA

BKJIIOUAET  KOMIIJIEKCHBIN
(buHaHCOBBIN IJ1aH
NPEIIPUATHS HAa TEKyILIUH
roJ

2. 1aH Tpyaa

3. OamaHC [IEHEXHBIX pPaCcXOJ0B M J0XO0J0B ((pUHAHCOBBIX
pe3yJIbTaTOB)

4. KpaTKOCPOYHBII MPOrHO3 ABUKEHUS CPEJICTB

. TUTAHOBBIN OalaHC aKTUBOB U MTaCCHBOB

. TOJIOBOM OaslaHC IBM)KEHUS JCHEKHBIX CPEJCTB

. IPOTHO3 pealln3aluy TPOAYKINH

. pacyer rnopora peHTabeITbHOCTH

0 ~N N D

3aoanus

3ananue 1. 3anonHNUTE U 3aKOHCTIEKTUPYITE CYTh HUYKEIPEICTABICHHbBIX KOHLIETIUN (PUHAHCOBOTO




MCHCIPKMCHTA.

Konrmemnmnus oneHku Konuenuus yuera Konnenuus yuera Koumennus oneuku
CTOMMOCTH JIEHET BO BIMSHUA (haKkTOopa ¢axTopa prucka (baxTopa TMKBUAHOCTH
BPEMEHHU uHIISIIMNR

3ananue 2. [loqroroBka NMCbMEHHBIX OTBETOB HA BOIPOCHI:
1. KiroueBble paznuuusi MEXAY pa3IMYHBIMU BHJIAMH HCTOYHMKAMU CPEACTB (PMHAHCHUPOBAHHUS

ACATCIIBHOCTH IIPCAIIPUATHA.

2. OxapakTepu3yiTe CHIIbHBIC U Cl1a0ble CTOPOHBI M3BECTHBIX BaM MOJIEJICH OIEHKH CTOMMOCTHU

HepacIpeneIeHHOW TPUObLTN IPEITPUSITHS.

3amanue 3. Paznuuus MexXIy CpPEAHEB3BEUICHHOW W TPEICIbHONH CTOMMOCTBIO KamuTaia

HOPEIPUSATHSL.

KalimTallia

Cpennen3BenieHHas CTOUMOCTD

HpeﬂeHBHaﬂ CTOMMOCTH KallyuTalia

Pazmmuus

COIJIaCHO nepBoﬁ KOHICIINHWHN:

3amanue 4. [laiite XapakTepUCTUKY COCTABIISIONINM 3JieMeHTaM 3¢ dekra pUHaHCOBOTO phlYara

D/E (ko3 dumment (RA-ID) muddepenmman
(MHAHCOBOT'O phIUara) (MHAHCOBOTO phIUara

(1-T) HanoroBsiii KOPPEKTOP

Pa3IMYHBIMU CIOCO0AMMU:

3ananue 5. [IpencraBbre B Ta0nuile anroput™ u Gopmyibl pacuera 3Qdexra GUHAHCOBOTO phluara

[TepBast KOHIIETIITHSI Bropast koHmenmus Pacuer addexra pruHAHCOBOTO
pacdera 3 dekra pacuera 3¢ dexra phIyara yepes 4YucTyro
(bHHAHCOBOTO phlyara (HHAHCOBOTO peHTabeTIbHOCTh COOCTBEHHOTO
pbryara Kalruralia
QITOPUTM
bopMyIIbI

3ananue 6. KakuM o6pazom pa3inuyHble METO/IbI OLIEHKH 3P PEKTUBHOCTH UHBECTUIIMOHHBIX
IIPOEKTOB B3aMMOCBS3aHbI MEKIy CO00H U moyemy?
3ananue 7. OxapakTepusynTe cyTb, (GOpMyJIbl pacyera, JOCTOMHCTBA U HEIOCTaTKU METO/I0B
OLICHKH 3(pPEeKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB.

HBIA 10X0[I

Yucrelid
JTUCKOHTHPOBAH
(NPV)
Nunexc

JIOXOJTHOCTH
(P1)
BuyTpenus
HOpMa
JIOXOJTHOCTH
(IRR)

Monudunupos

<
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OKOHOMHUYECKHUI CMBICIT

Popmyna pacuera

Hocrouncrtpa

Henocrarku

3al[aHI/IC 8. 3amonHute Ta6n1/1uy «OtedecTBECHHBIC MOZCIIN OLCHKU BECPOATHOCTU 6aHKpOTCTBa

HPEANPHUITHSIY

ABTOD, MOZIETH

HazBanwue u nopsaox
pacdeta (akTOpoB

OreHka BepOSITHOCTH
OaHKPOTCTBA

I'.B. laBbinoBa u A.}O. benukos, yueHbie
Hpkyrckon roCyJJapCTBEHHOMN
SKOHOMHUYECKOM aKaJIeMUu

O. I1. 3aiinena. lllectudakropHas Moaeb




AJl. Hlepemer u P.C. Caiipymnun.
[TatudakropHas Mmoaenb

B.B. KoBageB u
[TatudakropHas Mouennb

O.H. Boakosa.

I'.B. CaBunxkas. [IstudakropHas Mmoenb

3amanne 9. IIpoBeaeHue OIEHKM BEPOSITHOCTH HACTYIUIGHHS OaHKPOTCTBA Ha IpHUMEpe
KOHKPETHOTO IPEANPUATHS PA3TMYHBIMA METOJaMHU.

3amanmne 10. IlpeacraBbTe B TaONMYHON (QoOpMe CXOACTBA U Pa3IUUUs MEXKIY HOHATUSMHU
«JIMKBHJIHOCTB)» U «IUIATEKECIOCOOHOCThY:

JIukBUAHOCTH ITnarexecriocoOHOCTh

CxopncTBa
Pazmuust

3amanne 11. M3 Bceil COBOKYIHOCTH IpeJIaraéMbIX HU)KE KaTeropHii BHIOEPHTE T€, KOTOpHIC
MOYKHO OTHECTH K CJIEAYIOUIMM I'pyINIaM aHAIMTUYECKUX KO PUIIMEHTOB:

ITokazarenu Tlokazarenu Tlokazarenu
Ilokazaremn N . Ilokazaremn o
b1 (S (0):10) (hrHAHCOBOM PBIHOYHOM
JIMKBUJTHOCTH . peHTa0eIbHOCTH
AKTUBHOCTH YCTOMYMBOCTH AKTUBHOCTH

TepMuUHBI U OHATHSI, KOTOPbIE HEOOXOJMMO UCITOIB30BATh IS BHIIOIHCHUS 3a1aHust: KOI(DHIIUCHT
JIMBUJICHTHOTO TIOKPBITHUS; TEKYIAs JJMKBUIHOCTD; JJOXOJJHOCTh aKTHBOB; KO3(D(MUIIMEHT KOTHPOBKHU aKITUH;
K03(D(OUIMEHT TOKPBITHS TPOIIEHTOB; CPOYHAs JIMKBUIHOCTB; JOXOJ Ha aKIHIO;, PEHTA0CIBHOCTH MPOJAXK;
OaylaHCOBasi CTOMMOCTh aKIIMH; YACThIA OOOPOTHBIM KAIMTAJ, IEHHOCTh aKIMU; a0COTIOTHAS JIMKBUIHOCTH;
nepuoa  000pavYMBAEMOCTH KPEIUTOPCKON 3aJ0JDKCHHOCTH;, PEHTA0EIbHOCTh COOCTBEHHOTO KaITUTANA;
000paYMBaEMOCTh TOBAPHO-MATEPUAITBHBIX 3aITacoB; KOAPQUIMEHT aBTOHOMHH; TIEPUO]] 000paYNBAEMOCTH
JCONTOPCKOM 3aT0JDKEHHOCTH; KO PHUIMEHT (PUHAHCOBOM 3aBUCUMOCTH 000PaYMBAEMOCTh aKTHBOB.
3ananue 12. 3anoHUTE HIKETIPEACTABICHHYIO Ta0IuITy: KO3 (OUIIMEHTHI PhIHOYHON aKTHBHOCTH

HammenoBanme nokasarens IMopsimok pacuera DKOHOMHYECKOE 3HAYCHUE
Jloxo Ha a1y
IleHHOCTD aKIUU

PenTabenpHOCTE akImn

banancoBasi CTOMMOCTh aKIIUU
KoaddurmenT KoTupoBku
Koaddurment nuBuaeH1Horo
HOKPBITHS
3amanne 13. AHamm3 UHAHCOBBIX KO3(D(UIMEHTOB TIPOBEIEH YETHIPHEMSI TPYIIIAMHU CHEIHATIICTOB:
YIIPABIISIONIUMH, WHBECTOPAaMH COOCTBEHHBIX CPEICTB, JIMIIAMH, MPEIOCTABISIOIIMMU KPAaTKOCPOUHBIE U
JIOJITOCPOYHBIE KpeAuThl. Ha dem nermaeT OCHOBHOHM aKIEHT Kak[aas TpyIia CHeNUaIHCTOB TPH OIEHKE
COOTBETCTBYIOUMX K03 puumenToB? [IpencraButs B TabnuuHOI hopme.

Yrpassronmii HNuBecrop JInna, JInua, nmpenocrasisrone
COOCTBEHHBIX CPEJICTB IIPEIOCTABIIAIOIINE JIOJITOCPOYHBIE KPEAUTHI
KpPaTKOCPOYHbIE
KPEIUTHI

3amanne 14. Ecnu pyKOBOJICTBO MPEANPHUSATHS CUATAET, YTO ONTUMAIBLHBIN 3arac ONpeIeIeHHBIX
BUJOB TOBapoB coctasisieT 100 equuui npu obmem ypoBHe MHGIIIMU 2%, MOXKHO JIM cKa3aTb, 4TO
ONTUMAJIBHBIN 3amac (B HaTypaJbHBIX €IMHULIAX TOBapa) YBEIUYHUTCS, €CIH OOIUN ypOBEeHb MH(IALUN
Bozpacret 10 10%?

3amanne 15. Oxapakrepusyiite Hanbosee 3 heKTUBHBIE CITOCOOBI KOHTPOJISI 000POTHOTO KaruTasia
PEINPUATHS.

3ananue 16. CoctaBpTe Tabnuily: JlocTOMHCTBA M HEIOCTATKH CTPATErMUECKOTO U ONEepaTUBHOTO
(MHAHCOBOTO TNIAHMPOBAHUS B POCCUHCKUX YCIOBUAX XO35ICTBOBAHMUS.



JlocTouHCTBa Henocratku

Crparernyeckoe GHUHAHCOBOE IUITAHUPOBAHUE
OnepatuBHOE PUHAHCOBOE IJIAHUPOBAHUE

3aoauu

3amaga 1. Kosddumment Oera ans xommanuu A coctaBiseT 1,5. YpOBEHb JOXOJHOCTH IIO
0e3pHUCKOBBIM BJIOXKEHUSAM cocTaBisieT 17%. CpeaHuil ypoBeHb JOXOIHOCTU Ha (POHIOBOM pBIHKE - 25%.
B nacrosmee Bpemsi KOMIaHus BRIIJIATHAIA AUBUCH]T B pa3Mepe 5 1. e/1. Ha akuuio. IHBECTOPBI 0XKHUIIAIOT
yBEJIMYEHUS TUBUJIEHAA HA 7% B roJl B TEUEHUE HECKOJIBKUX JIET B OyayiiemM. OnpeneianTb: He0OX0AUMbII
YPOBEHb J10X0/1a 0 akiuu cornacHo moaenu CAPM; yemy paBHa B HAacTOsIIIeE BpeMs KypcoBasi CTOUMOCTh
aKIUH, €CIIH MPEOI0KUTE, YTO YPOBEHB JIOXOIHOCTH MO HEW COOTBETCTBYET PACCUMTAHHOMY BBIIIE; YTO
MPOU30MLIO OBl C YPOBHEM JOXOJIHOCTH M KypCOBOM CTOMMOCTBIO aKLWH, eciid Obl Koa(duiueHT Oera
causurcs 10 0,9.

3aoaua 2. Komnanus riaHupyeT SMUTHPOBATh NMPUBUIIETUPOBAHHBIE aKIMK HOMUHaIOM 80 neH.
€/I. C ©XKeroJHOW BBIIUIATOW IUBUACHIOB B pasmepe 10%. Axmuum OyayT pa3Memarscsi ¢ JUCKOHTOM B
pa3mepe 5%. Kpome TOro, sMUCCHOHHBIE PacXOIbl COCTABAT MPUOIM3UTENBHO 3 JEH. €. Ha aKIHIO.
PaccunTath CTOMMOCTB JAHHOTO UCTOYHUKA (PMHAHCUPOBAHUS JIEATEIHHOCTH KOMITAaHHH.

3amaua 3. JluBuUIEHABI KOMIIAHUU 1O OOBIKHOBEHHBIM aKIMSIM B TOCJIEIHUE TOJbl HMENU
CIIEIYIOIIYIO TUHAMUKY:
lox 2012 | 2013 | 2014 | 2015 |2016 |2017 |2018 |2019 |2020 | 2021
JwBugenn | 1,70 [180 (190 [203 [213 228 [240 257 [2,70 |286

1. KakoBa cTOMMOCTh MCTOYHHMKA «HEpACTpEAeTCHHAs MPHOBLIbY, €CIU KypcoBas CTOMMOCTb
aKIMU cocTaBiisieT 42 IeH. ef.

2. Kommanusi miaHUPYET OCYIIECTBUTH JOTOJTHUTEIBHYIO SMHUCCHIO aKUWMH Ha | MIIH. JIeH. ef.
Oxwuaercs, 4TO ITO MOKET MPUBECTU K HEKOTOPOMY CHIKEHHUIO KYPCOBOM CTOMMOCTH aKIUH B Mpeenax
He Oosiee 7%. DOMHUCCHOHHBIE PacXo/bl cOCcTaBAT 3% HOBOM KypCOBOW CTOMMOCTHM akuMu. PaccunrtaTh
CTOUMOCTbH KaluTala, MPUBIEKAEMOr0 KOMITAHUEH 33 CYET YMUCCHH OOBIKHOBEHHBIX aKIUH.

3amaua 4. bmwkallimmii OXuJaeMbIi NUBUACHA KOMIIAHUM COCTAaBUT 2,7 JEH. €. Ha OJHY
OOBIKHOBEHHYIO aKluio. TeMIbl pocTa AMBHICHJIA NMPOTHO3UPYIOTCA B pasmepe 8% B roxa. Kypcoas
CTOMMOCTh akiuu coctaBisgeT 40 neH. en. BHOBb DMHTHPOBAaHHBIE aKIMM MOXHO pa3MemaTh TaKHM
00pa3oM, 4TO Mocie MOKPHITHS BCEX SMUCCHOHHBIX PAacX0/10B KOMIaHMs OyjAeT mosydaTh 35 JieH. el. 3a
Kaxayro aknuio. OnpenenuTh, KakoBa MPOIEHTHAS CTOMMOCTh pa3MeIleHHs] HOBOM SMHICCHU U KaKOBa
CTOMMOCTbh KaluTana, IpUBJIEKaeMOro KOMIaHUEeH 3a CYeT YMUCCUU OOBIKHOBEHHBIX aKIUH.

3anava 5. Paccumraiite cpeHEB3BELIEHHYIO CTOMMOCTh KaluTaja KOMIIAHUHU, €CIIM CTPYKTypa ee
UCTOYHHKOB TaKOBa:

Ucrounuk cpeacts Homns B o0mieit cymme CtouMOCTh UCTOYHHKA, Y0
HCTOYHHUKOB, %0
AKITMOHEPHBIN KanmuTal 80 12.0
JlonrocpouHblie JIOJITOBBIE 20 6.5
00s13aTeIbCTRA

Kak u3meHuTCsS 3HaueHue CpeAHEB3BEUICHHOW CTOMMOCTH KaluTaja, €ClU JO0JS aKIMOHEPHOTO
Kanuraia cHu3ures 1o 60%?

3agaya 6. OmnpenenuTh CPeHEB3BEHICHHYI) CTOMMOCTH KalHTajda KOMITAHWUHU, COCTOSIIIETO W3
CJEIYIOIIUX MCTOYHHMKOB: KOMMEPYECKUM KpEeIUT Ha MOCTaBKY TOBapa BblIaH Ha 92 nHA. CTOUMOCTH
toBapa — 300 men. en. HagbaBka 3a mpemoctaBieHue kpenutra — 4,5%. Kpeautopckas 3a10KeHHOCTD
KoMraHuu Ha cymmy 1200 neH. enn., cpok 000paunBaeMOCTH KPEAUTOPCKOM 3aJJ0KEHHOCTH — 20 JTHEeH.
Kpartkocpounslit 6aHkoBckuit kKpeauT Ha cymmy 800 1eH. €., cTOMMOCTh KpeauTa — 20% To/10BbIX.

3agaua 7. BeIUMCIUT CPEIHEB3BEIICHHYIO CTOUMOCTD KalUTalla ¢ UCTOYHUKAMU:

HcTounuku Cymma, ThIC. pYO. CraBka npuBjiedeHuu, %
CoOCTBeHHBIN KamuTal 1000 18
baHKOBCKHIT KpeauT 500 30
Kommepueckuit kpeaut 300 20
Bekcenb coOCTBEHHBIH 200 25




3amaga 8. PeIHOYHAs CTOMMOCTH OOBIKHOBEHHBIX akKIMii kommaHuu coctasisier 450 000 pyo.,
MPUBUJIETHPOBaHHbBIE aKiuu cocTaBisitoT 120 000 py06., a obmuii 3aemubiii kamutan — 200 000 pyo®.
CroumMocTh OOBIKHOBEHHBIX aKkLUi paBHa 14%, mpuBuierupoBanHbix akuuii 10%, a oOaurauii KoMrnaHnuu
9%. Heobxo1nMo orpeienTh B3BEIICHHYIO CPEIHIOI0 CTOMMOCTD KalluTana KOMIAHUH.

3anmaga 9. Ouenure 1eiaecooOpa3HOCTh MHBECTHPOBAHMS B aKIMK KOMOaHuii A u B, ucrnonb3ys
MOJICJIb OIICHKH JOXOJAHOCTH (ruHaHCOBBIX akTHBOB (CAPM), ecnu Geta-koaddunment () kommanun A
cocramsieT 1,3, komnanuu B — 0,9; 1oxXo1HOCTh OE3PUCKOBBIX LIEHHBIX Oymar - 6%, CpeIHsst JOXOIHOCTh
Ha pbIHKE IIeHHBIX Oymar — 12%; Tpebyemas 10X0qHOCTh AJis HHBecTopa He MeHee 15%.

3anava 10. Onpenenure CpelHIO B3BEIICHHYIO IIEHY KaluTala, eciii (PMHAHCOBBIC U3JIEPKKH IO
00CITYKUBAHUIO JTOJITOCPOUHBIX 0053aTEIBCTB COCTABISIOT 22%, UX J0Js B 00IIEH BeTMYMHE KaluTana —
36%, Tekymias peIHOYHAS CTOMMOCTBH aKIHMi KommaHuu cocrtabisger 30 pyO., BelMYMHA TUBHJICHIA Ha
Omkaiiiuii nepuoa — 4 py0., a 0KUIAEMBIN TeMI NPUPOCTa TUBUACHIOB COCTaBUT 5%.

3amaua 11. ITo akumsim kommanuu A 3HadeHune Oera-kodddunuenta pased 0,8. JIoX0AHOCTH MO
TPEXMECSYHBIM Ka3HAUEWCKUM BEKCEJISIM COCTaBJsUIa Ha TOT MOMEHT 7,5% TroAoBBIX, JOXOJHOCTH
Jlonmponckoro ¢ouoBOrO phiHka — 18,5% rogoBeix (1o GoHI0BOMY HHACKCY). OnpenenuTh T0XOAHOCTh
no mozienu CAPM.

3amaua 12. Texymias ppIHOYHAS CTOMMOCTb aKIIMK KoMIiaHuu cocTaiseT 500 py06. TekyiieM rogy
KOMITaHUs BBITLJIATHIIA JUBHIEH B pazmepe 60 py0. Ha akumro. Okugaercs, 4To JUBHICHABI OyIyT pacTH
MOCTOSSHHBIMU TeMnamMu B cpeaHeM 3% B roa. OmpenenuTs CTaBKY JOXOAHOCTH COOCTBEHHOTO
(aKIIMOHEPHOT0) KanmuTaaa KOMIIaHUH.

3amaua 13. IIpoBecTH cpaBHUTENbHBIN aHANU3 (PMHAHCOBOTO PHCKA MPU PA3IUYHOU CTPYKType
KanuTaa npeanpuatus. Kak u3MeHseTcsl Mmoka3aTesib YUCTOW MPUOBUIM HAa aKIUI0 MPH OTKIOHEHHUU
npuOBLIN 10 BBIILIATHI IPOIEHTOB 3a KPEAUT U HAJIOTra Ha MpuObLIL Ha 6% OT ee 6azoBoro ypoBHs B 4000
a.en.?

ITokasaTenn JloJis1 3aeMHOTO Kanurajia B CyMMe KanuTasa
0% 15% 20%
CoOCTBEHHBINA KaIUTAIL, 1. €1I. 50000 42500 40000
3aeMHBIN KanuTanl, J. €. - 7500 10000
DuHAHCOBBIE U3IEPKKH, Yo - 30 35

3anaya 14. Ilo cinexyromuM AaHHBIM paccUMTaTh YpOBEHb 3(dexTa (pUHAHCOBOTO phluara u
CEJIaTh BBIBOJBL:

[Ipennpusitue A [Ipennpustue b

Axtus - 70 1. en. Axtus - 50 1. en.

ITaccus: ITaccus:

- COOCTBEHHBIC cpecTBa - 34 /1. e, - COOCTBEHHBIE CpencTBa - 14 1. e,

- 3a€MHbIE cpecTBa - 36 1. el. - 3a€MHBbIE cpecTBa - 36 1. el.

OmneparmonHasi mpuObLTH 0 BHITIIATHI TPOLIEHTOB | OniepaioHHast IprUObLIb 0 BHITUIATHI TPOIICHTOB
3a KpeIUT U HaJora Ha mpuObLIb - 15,6 1. e1. 3a KpeJUT U HaJIora Ha npuObLIb - 9,4 1. en.
DuUHAHCOBBIE U3ACPKKH TI0 3aEMHOMY KamuTaily - | OUHAHCOBBIC U3IEPKKU IO 3a€MHOMY KaIluTamy -
9,2 1. en. 2,9 n. en.

3amaua 15. Kommanusi He MMeeT B CBOEM KamuTalie 3aeMHBIX cpencTB. COOCTBEHHBIH KamMTal
coctaBimsier 120 Teic. A. ea. (COCTOMT W3 OOBIKHOBEHHBIX akiui B komuwdectBe 1200 mmit.). Jms
TEXHUYECKOTO MEPEeBOOPYKEHUsI KoMIaHuu Heobxoaumo 80 Teic. . en. MccnenyroTcss BO3MOKHOCTH
IIPUBJICYEHHS JIBYX HWCTOYHUKOB (PMHAHCHUPOBAHUS: dMHCCUS U pa3melieHue no kypcy 100 a. ex. 800
aKuuii; 0aHKOBCKUH KpeauT 1o craBke 20%.

BoiOpate HauOosiee BBITOJHBIA HMCTOYHMK (UHAHCHPOBAHMA JJIs PA3IUYHBIX 3HAYCHHH
OTEpallMOHHOM MNpHOBUTM /10 BBHIIUIATHI TMPOLEHTOB 32 KpeauT M Hajgora Ha npubbuib. Ilocre
PEKOHCTPYKLMHU ONEepalroHHasi MpHObUIb J0 BBIILIATHI MPOLIEHTOB 3a KPEAUT M Hajora Ha NpUObLIb
COCTaBHT: B XyAlLIeM ciaydae 35 TeIc. py0., B myuiieM ciyyae - 50 Teic. pyo.

3amaua 16. Cpennssi BenuunHa coOcTBeHHOTO KamuTana - 30000 m.ex. [IpuObuie 10 BBITUTATHI
IPOIIEHTOB 32 KPEeAUT U Hayora Ha npuObLib - 3000 n.ex. CraBka Hayora Ha npuoObUTs - 20%. B cBsi3u ¢
YBEITUYCHUEM MACIITa00B ACATEIHHOCTH MPEANPUITHIO HE00X0AUMO yBennanuTh akTUBEI ¢ 30000 m1.ex1. 10
40000 n.en. Kakue WUCTOYHMKM (DUHAHCHPOBAHHS II€J€COO0pa3HO TPUBJIEYb IS TOKPBITHS
JIOMOJIHUTEIBHON CTOMMOCTH aKTHBOB - COOCTBEHHbIE WK 3aeMHbIe? [IpOIIeHThI 32 KpeIUT B3UMarOTCs 110



rofoBoii craBke 19%. Pacmmpenne macmtaboB ASSITETbHOCTH 00SCIIEUUT TOTOTHUTENBHYIO TPUOBLTEH 110
BBITIJIATHI TIPOIICHTOB 3a KPEAUT M HaJIoTa Ha MpuOBLIL B cymme 2000 m.ex.

3amaga 17. Tlo nmanHbIM ()UHAHCOBOW OTYETHOCTH MPEANPHUATHS OMNPEACIUTh MHHHMAIBLHO
HEOOXOUMYIO CyMMY KpeAUTa JJis MOKPHITHS HAJIOTOBBIX U3bATHH. cxoauble nanubie: aktus — 180 1eH.
en., maccuB — 180 nmeH. ea. (COOCTBEHHBIM KamuTail — 65 JeH. €., 3aeMHbIA Kanurtain — 115 neH. en.),
SKOHOMMYECKasl PeHTa0eIbHOCTh aKTUBOB — 20%, mpoueHTsI o kpeauty — 14%.

3amaua 18. PykoBoACTBO peAnpHsTHS COOMPAETCS BHEIPUTH HOBYIO MALITMHY, KOTOPAs! BBIITOJIHSAET
oTepalny, MPOU3BOAMMBIC B HACTOSIIEE BpeMsi BpYYHYI0. MaliHa CTOUT BMecTe ¢ ycTanoBKoi $5000 co
CPOKOM D3KCIUTyaTallud 5 JIeT U HyJIeBOW JIMKBUAALMOHHOW cTomMocThio. Ilo oleHkam ¢uHaHCOBOTO
OTJIeNa TPEINPHUITHS BHEAPEHUE MAIIMHBI 32 CYET DKOHOMHUU PYYHOTO TPYJa IMO3BOJHUT OOECIECUUTH
JIOTIOTHATEIbHBIA BXOAHOHM 1mOoTOK jaeHer $1 800. Ha yeTBepTOM roy 3KCIUTyaTal[ik MalllMHA MOTpeOyeT
peMoHT ctouMocThio $300.
DKOHOMHUYECKH 11€7I€CO00pa3HO JIU BHEAPSTh HOBYIO MAIlIMHY, €CJIM CTOMMOCTh KaluTaja NpeAnpusTus
cocrasisieT 20%.

3amava 19. Ilpeanpusitue pacnosnaraer $160 000 u npexdmonaraet BIOXKUTh UX B COOCTBEHHOE
NPOM3BOJICTBO, MOJyYas B TEUYEHUE YEThIpEX Mocieayronmx JieT exerogano $50 000. B To ke Bpems
OPEINpHUsITHE MOXKET KyNMUTh Ha 9Ty CyMMY aKIMM OJHOW COJHAHON Kopropainuu, npuHocsmue 12%
rojnoBbix. Kakoit Bapuant Bam npencrasisiercst 6osee npueMiIeMbIM, €CIIM CYUTATh YTO 00Jiee BHIMOIHOU
BO3MOXKHOCTBIO BJIOXKEHHS JieHer (4eM 1o 12% roioBbIX) NpeAnpusTHEe He pacrojaraet?

3anaga 20. TpakTtop yuyacTByeT BO MHOI'MX IPOM3BOJCTBEHHBIX Ipoleccax. Hyx HO pemwuTthb
9KCITyaTUPOBATh CTapblidi WM KyNHUTh HOBBIM. VICXOIHBIE NaHHBIC ISl MPUHATUSA PEHICHUS HMEIOT
caenyromuii Bua. CtaBka quckonTa 10%.

Crapprit HoBsbsrit
HcxonHble naHHble:

TPaKTOP TPaKTOP
CToMMOCTb TIOKYIIKH, JICH.C]I. - 25000
OcraTto4yHas CTOMMOCTE cerdac, JIeH.e]. 3000 -
I'onoBble neHEeXHBIE 3aTPAThl HA SKCILTyaTalUIo, ACHE. 15000 9000
KanuransHBIN pEMOHT ceifuac, JIeH.eI. 4.000 -
OcTtaro4Hasi CTOMMOCTb 4epe3 6 JIeT, JEH.C 1. 0 5000
Bpewms npoekra 6 ner 6 ner

3anayva 21. Ilpennpusitue paccMaTpuBaeT ABa albTEPHATUBHBIX IPOEKTA KAUTAIbHBIX BIOXKEHHM
NPUBOAALIMX K OJJMHAKOBOMY CYMMapHOMY Pe3yJIbTaTy B OTHOIIEHUH OyIyIINX JE€HEXKHBIX JI0XO0/I0B:

l'on IIpoekr 1 ITpoekr 2
1 $3 000 $6 000
2 $4 000 $4 000
3 $5 000 $5 000
4 $6 000 $3 000

O06a npoekTa UMeeT OJUHAKOBBIM 00beM nHBecTHLMHU. [Ipennpusarue niaHupyeT MHBECTHPOBAThH
MOJTy4YeHHbIEe JeHEXHbIe 10XoAbl moj 18 % ronoBbix. CpaBHUTE COBpPEMEHHbIE 3HAYEHHS MOJIyYEHHBIX
JEHEXKHBIX JOXOJI0B.

3amaua 22. [Ipennpusitue TpedyeT kak MUHUMYM 14 % oTHauu mpu MHBECTHPOBAHUH COOCTBEHHBIX
cpeAcTB. B Hacrosiee BpeMsi IpeANpHUsITHE PACHOIaraeT BO3MOKHOCTBIO KyIHTh HOBOE 00OpyAOBaHHE
cronMocThio $84 900. Mcronp30BaHue 3TOr0 000PYIOBAHUS MO3BOJIUT YBEIUIUTh 00BEM BBITYCKAEMOit
NPOJIYKIUH, YTO B KOHEYHOM uTore npuBeneT K $15 000 10onoMHUTETHHOTO TOI0BOTO ICHEKHOTO JOX0Aa
B TeueHue 15 neT ucnonb3oBaHus 000pyI0oBaHMs. BeruncianuTe yucToe COBpeMEHHOE 3HaYeHHE MPOEKTa,
IPENOI0KHUB HYJIEBYIO OCTATOYHYIO CTOUMOCTBH 000py10BaHus yepe3 15 nert.



3agaya 23. [Ipeanpusarue iaHUPYET HOBBIC KalMTAJbHBIC BJIOKEHUs B Te4eHUE ABYX JieT: $120
000 B mepBom roay u $70 000 — BO BTOpOM. VIHBECTHIIMOHHBINH TIPOSKT PACCUUTAH HA & JIET C MOJHBIM
OCBOCHHEM BHOBb BBEJICHHBIX MOLIHOCTEH JUIIb HA MSATOM 'Oy, KOr/a IUIAHUPYEMbIA FOJ0OBOM YHCTHIN
JEHEeXKHBIN 10x01 coctaBuT $62000. HapacTanue 4ucTOro rojIoBOro JSHEKHOTO JI0X0/1a B IIEPBHIC YEThIPE
roja no miany coctaBuT 30 %, 50 %, 70 %, 90 % cOOTBETCTBEHHO IO rojiaM OT MEPBOTO JI0 YETBEPTOIO.
[Ipenmpusitue TpebyeT kak MUHUMYM 16 % oOTZaud 0OpU HMHBECTUPOBAHUM JICHEKHBIX CPEACTB.
HeoOxonuMo  ompeneinuTb  YUCTOE  COBPEMEHHOE  3HAUYEHHWE  MHBECTUIIMOHHOIO  IIPOEKTAa,
JTUCKOHTHUPOBAHHBIN CPOK OKYITAE€MOCTH.

3anava 24. [Ipeanpusitie UMEET JBa BapuaHTa MHBECTHPOBaHUS uMmeronuxcs y Hero $100 000. B
NIEpPBOM BapHaHTE NPEANPUATHE BKIAIBIBACT B OCHOBHBIE CPENCTBA, MPHOOpETast HOBoe 000pyI0BaHHUE,
KOTOpOE uepe3 6 JieT (CPOK MHBECTUIMOHHOTO IMPOEKTA) MOXKET OBITh MpoaaHo 3a $8 000; YuCThIN ro10BOM
JICHE)KHBIA JIOXOJ] OT Takod wuHBectuiu oueHuBaercs B $21 000. CoriacHo BTOpOMY BapuaHTy
OpEeINpHUsITHE MOXKET HWHBECTUPOBATH JEHbIM B pabouuil Kamurtan (TOBapHO-MaTepHalIbHBIE 3aIlachl,
yBEJIHYCHUE JEOUTOPCKUX) U 3TO MO3BOJIUT moiy4ath $16 000 ro10BOro YMCTOro JACHEKHOTO JTOX0Aa B
TE€YEeHHE TeX ke 1ecTH JeT. Heo0xoaumo ydecTs, 4TO M0 OKOHYAHHUU ATOTO Neproaa padouuid KaruTal
BBICBOOOXKIaeTcs (IIPOAAIOTCS TOBApHO-MaTepHalbHBIC 3aIlachl, 3aKPBIBAIOTCS JEOMTOPCKHE CUETa).
Kakoli BapuaHT creayeT NpeAnoyecTb, €CIH MPEANpUsTHE paccuuThiBaeT Ha 12 % otTmaum Ha
MHBECTUPYEMBIE UM JIEHEXKHBIE cpesicTBa? BOoCcnoab30BaThCsl METOAOM YHCTOI'O COBPEMEHHOTO 3HAUEHUSI.

3amaua 25. [Ipeanpusrue miaHUPyeT KPYIHbIA MHBECTUIIMOHHBINM MPOEKT, MPEAyCMaTPUBAIOIINN
NPHOOPETEHNUE OCHOBHBIX CPEICTB M KalUTAIBHBI PEMOHT OOOPYIOBAaHHS, a TakKKe BIIOKEHUS B
000pOTHBIE CPEJICTBA 10 CIEAYIOIIEH CXeMeE:
$130 000 - wmcxozHast MHBECTUIMS 0 HaYajia POEKTa;
$25 000 - uHBecTHpOBaHUE B 0OOPOTHBIC CPEACTBA B IEPBOM TOLY;
$20 000 - uaBecTupoBaHKE B 00OPOTHBIE CPEICTBA BO BTOPOM TOY;
$15 000 - momosHUTEbHBIC HHBECTUIIMH B 000PYI0OBAHUE HA MATOM IOy,
$10 000 - 3aTparsl Ha KaNMUTAIbHBII PEMOHT Ha MIECTOM TOJY.
B KOHIIE MHBECTUIIMOHHOTO MPOEKTa MPEANPUITHE PACCUUTHIBACT PEATU30BATh OCTABIIMECS OCHOBHBIC
cpencTBa o ux OanancoBoi croumoct $25 000 1 BEICBOOOIUTH YaCTh 00OPOTHBIX CPEJICTB CTOMMOCTBIO
$35 000. Pe3ynbraToM MHBECTHIIMOHHOTO MPOEKTa JOJDKHBI CIY>KUTh CICIYIONIUE YHCThIe (T.€. MOocie
yIUIaThl HAJIOTOB) JICHEKHBIE TOXOIbI:

1 ron 2 T0o.1 3rox 4 ron 5roxn 6 ron 7 ron 8 roxn
$20 000 $40 000 $40 000 $40 000 $50 000 $50 000 $20 000 $10 000

Heo6xonuMo paccunTaTh 4YMCTOE COBPEMEHHOE 3HAYCHHE WHBECTUILMOHHOTO MPOEKTa M CJenaTh
BBIBOJI O €ro 3((EKTUBHOCTU NP YCIOBUU 12-TH MPOLIEHTHOHN TpeOyeMoi MPUOBUIBHOCTH MPEIIPUSITUS
HAa CBOU WHBECTHUIINH.

3amaua 26. imeercs Tpu albTepHATUBHBIX mpoekTa. Jloxoa mepBoro npoekta pasen 2000 mosr.,
pUYeM MepBasi OJOBUHA BHITIAYMBAETCS ceifuac, a BTopas yepes roj. Jloxoxn Broporo mpoekrta — 2200
noJ1., 13 KoTopbix 200 gosut. BeITIaunBatoTes ceituac, 1000 qoii. — yepes rog, a emie 1000 gomi. — yepes
nBa roga. Jloxox tpersero npoekra paBeH 3000 mosn. Bcs cymma OyAeT MOJdydeHa uepe3 TpU Toja.
HeobOxonuMo onpenenuts, Kakoi U3 MPOEKTOB MpeanouTuTenbaee npu crase 20 %.

3amaua 27. UuBecrop BkimanpiBaeT 5000 10ii1. B MHBECTULMOHHBIM MHCTPYMEHT, CTOMMOCTh
KoToporo d4epe3 4 ner nporHosupyerca B pazmepe 9000 gosn. OueHUTe TAaHHYIO WHBECTUIIMIO, €CITU
TpedyemMasi MUHUMaJIbHAs IOXOJHOCTh JUJIsl HHBECTOpa paBHa 15%.

3amaua 28. B pesynpTaTe npHOOpPETEHUS HOBOTO OOOPY/IOBaHUS KOMMAHUSA OyJAeT HMETh
CJICAYIOUIME ACHEXKHbIE MOCTYIIEHHs! (Ha KOHEIl roJia, ThIC. pyo.):
1-51ii TOI 2-011 roJ 3-uii rox
1000 2000 5000
Kakyio MakcuMaibHYyIO IEHY KOMIaHHs MOXKET 3aIUIaTUTh 3a 00O0pyJOBaHME, MOKYyNaeMoe B Hayale
NEPBOro roja npu crouMoctu kanuraia 30 %.

3amava 29. OmpenenuTh, Ha CKOJBKO TPOIEHTOB YBEIHUYUTCS TPUOBUTh, €CIIHM TPEIIpUATHE
YBEJIMUYUT BBIPYUKY OT npojax Ha 15%. Merores crnenyromue qaHHble: BeIpyuka oT npogax — 600 TbIc.
pyO., MapkuHaNBHBIN 10X01 — 350 ThIC. py0., mocTosiHHBIE 3aTpaThl — 200 ThIC. PYO.




3anaga 30. [IponaxxHas 1ieHa eIUHUIIBI TPOTYKIIUH paBHA 6 pyOsiM, MpU MIEPEMEHHBIX 3aTpaTax B
4 py6ms1, pukcupoBanHbIX u3nepxkkax B 100 000 pyoneit. 3aemubie cpeacTBa B cymme 300 000 pyOGieit mox
10% ronoBBIX U CTaBKE Haora Ha mpuosLTs 20%. 3amanus:

1. Ecu dupma crpemutcs nomyuuts 200 000 pyGieit nmpuObuM 10 yIIaThl HAJIOTOB, TO KaKOTO
YPOBHS IPOJjak OHA JOJIKHA TOCTUYB?

2. Eciiu dupma crpemutcest noayuntb 250 000 pyOuieit mpuObuM 10 HAJIOTOB, TO KAKOT'O YPOBHS
IPOJaX OHA OJIKHA IOCTUTHYTh?

3. Eciiu pupma crpemutes norydutsb 300 000 pyOuieid uncToi mpuObUIH, TO KAKOTO YPOBHSI ITPOJIaXK
OHA JIOJI’KHA IOCTUTHYThH?

3anaga 31. @Gukcuposannbie 3arpaTsl 75 000 py6. 3aitmer 150 000 py6. mox 12% ronoeix. Llena
3a equHUIy npoaykiuu 4 py6. LleneBast mpu6butb 10 Hajoros 150 000 py6. Onpeaenuts 00beM MPOIAK B
pyossax?

3anava 32. ®Gukcuposannbie 3atpaTsl 75 000 py0. 3aitmbr 150 000 py6. mox 12% rogosbix. Llena
3a equHUILY npoaykiuu 4 pyo. CraBka Hanora Ha mpuobsutb 20%. Lenesas uncras npudsuis 162 000 pyo.
CKONBKO eIMHUI TPOAYKIIMHA HE0OXO0JUMO MPOJaTh?

3amaua 33. Jesarenpnocth OOO «CeBepHbli myTh» YObITOUHA. llpeampusiTue HAKOMUIIO
HEMOTAIICHHBIX JI0JITOB HA CyMMY 4 MITH. py0. @akTuueckre o0beMbl MPpou3BoAcTBa Mpoaykuuu 6 000 mT.
ena peanuzanuu eIMHUIIBI TPOAYKIMK 7 ThIC. py0. Bripyuka ot peanuzauuu npoxaykiuu 15 000 ThIC.
py0. Ilepemennnie 3atpaThl Ha mpou3BoAcTBO npoxykuuu 9 000 Teic. py6. [locTosiHHBIE 3aTpaThl Ha
npou3BoACcTBO Tpoaykuuu 7 000 teic. pyO. Omnpenenuth mopor 0e3yOBITOYHOCTH; OOBEM BBIPYUKH,
HEOOXOIUMBIN /7S TOTallIeHUs] HAKOTUICHHBIX JOJIT0B 32 CYET AOMOJHUTEIBHOIO MAPKUHAIBHOTO JI0X0/1a;
KOJIMYECTBO M3JICTINI, KOTOPOE HEOOXOIMMO MPOM3BECTH (M PEATM30BaTh) JUISl MMONTYYCHHS TpeOyemoi
BEJIMYMHBI MAP)KMHAILHOTO JI0X0/1a ITPH HEU3MEHHOH 1IeHE pean3allli.

3amaga 34. Beipyuka ot peanuzanuu npoaykuun — 16000 py6. nmepemennsie 3aTpatsl — 14000 pyo.
[Tocrosiaubie 3aTpaTsl — 1900 py6. Onpeaenuts TOUKY 0€3yOBITOUHOCTH B CTOUMOCTHOM BBIPaKCHHH.

3amaga 35. Ilpu kakoMm oOBEeME B HATYPATBLHOM BBIPAKEHUU MNPEANPUATHE HAYHET IMOTYyYaTh
npUObLIb, €CTIU MOCTOSIHHBIE U3JIEP>KKH HA BECh MPOU3BOIUMBINA 00beM MPOAYKIIMH COCTABISAIOT 15 ThIC.
pyO., IeHa eAMHUIIBI TPOAYKIHU — 9 py0., a IepeMeHHBIC 3aTpaThl HA SIUHUILY TPOIYKIUH — 7 py0.?

3amaga 36. Ilo kakoil MUHUMAaNbHOW IIEHE MPEANPUATHE MOXKET MPOJaBaTh MPOIYKIHIO (LIS
obecrieueHus 0€3yObITOYHOCTH MPOJIAXK), €CITU IEPEMEHHBIE 3aTPaThl HA eAMHUILY poaykiuu — 600 pyo.,
mpeJnonaraeMelii 00beM BhITyckaeMol mpoaykuuu —1500 mTyk, rogoBas cyMMa MOCTOSTHHBIX 3aTpaT —
1100 ThIc. py6. McxoaHbple JaHHBIE MTPEICTABICHBI B TAOJHIIE.

[TokaszaTenu o usMeHeHus
Beipyuka (V) 200
ena enunuuel (P) 20
ITepemennsle 3atpatel (VO) 90
[ocrosinubie 3atpaThl (FC) 15
[Tpub6sL1b 10 yrnatel npoueHToB 1 Hasnoros (EBIT) 95
OnpenenuTsb:
1. TouKy 6€3yOBITOYHOCTH B HATYPaJIbHOM M CTOUMOCTHOM BBIPa)KEHUH;
2. OTIepalMOHHBINA phIYar
3. npuObUIb IpU CHUXKEHUU o0beMa mpojax Ha 10%;
4. npuOBLIb IPU BO3MOXKHOM CHUYKEHHMHU IIOCTOSHHBIX 3aTpat Ha 10%);
5. 4MCN0 eUHUI TPOAYKIUH I oiy4yeHus npudsuin B 200 pyo.;
6. eHy, 4ToObI OMYy4nTh NpUOBLIL 150 pyo.
3amaua 37. UcxoaHble JaHHBIE:
ITokaszarenn ba3oBbIil BapuaHT Bapuant 10%-ro pocrta
00beMa MPOU3BOJICTBA
Bripyuka ot peaninzanuu, A. €. 40000 44000
ITepeMeHHBIE H3ICPKKH, JI. S]I. 31000 34100
IlocTOsITHHBIE U3JEPIKKH, [I. €. 3000 3000
[TpuGbLIb, 1. €. 6000 6900
Ha ocHoBe BBIIICTIPUBEICHHBIX ~ JTAaHHBIX PACCYMTATh MAPKWHAIBHBIA  JOXOA, TOPOT

pCHTa6CJ'IBHOCTI/I, 3arac q)HHaHCOBOI‘;I MMPOYHOCTHU U CUITY BO3CHCTBUSI ONCpallMOHHOI'0 pbIyara. Kak m



noyemy usMenstorcss CBOP u 3anac ¢puHaHCOBOI MPOYHOCTH MO Mepe yJalleHUs] BBIPYUYKH OT Topora
peHTabenbHOCTH?

3amaua 38. Bripyuka OT peanu3aluy MpOAYKUWH Ha mpeanpustuu coctamser 50000 n. en.
ITepemennsie pacxoabl - 39000 a. ex., noctostHHbie - 6000 1. ea. Eciu BeIpydka OT pealiv3aluy NpOAYyKIUH
yBenuuutcs Ha 15%, kak u3MeHuTCs npuObLIbs npeanpuatusa? Eciu Belpyuka cokpatutcs Ha 8%, Kak
MoBeJET ceOst MpUObLIH?

3amaua 39. [1o HMKETIPUBEICHHBIM UCXOAHBIM JAHHBIM OIPEACTIHUTh:
CKOJIbKO TPOIIEHTOB MPHUOBUIM yAAcTCAd COXPaHUTh HPEIIPUATHIO, €CIH BBIPYyYKa OT peau3aluu
cokparutcs Ha 20%? OmnpenenuTh NPOLEHT CHIKEHUS BBIPYYKH OT pealid3ally MPOIyKUUH, MpU
KOTOPOM MPEANPHUSATHE IOJHOCTHIO JHUINACTCS NMPUOBUIM W JOCTHraeT mopora penrabensHoctu? Ha
CKOJIBKO MPOILIEHTOB HEOOXOJUMO CHU3UTh MOCTOSIHHBIE PACXO/IbI, YTOOBI IPU COKPALEHUH BBIPYUKH OT
peaiM3allii NPOAYKLUMU W IPU MPEKHEM 3HAYEHUM CUJIbl BO3JEHCTBUS OINEPALlMOHHOIO  pblyara
npennpusITie coxpanuio 86% npuosuin? McxonHblie JaHHbIE: BRIpYyUKa OT peanu3auuu npoaykuuu - 5000
1. ell., IepeMeHHbIe pacxoibl - 3600 1. ef., mocTosiHHbIE pacxo bl - 200 1. ex.

3amaua 40. Paccuutath ypoBeHb 3d(dekTa (UHAHCOBOTO pblUyara W CHJIY BO3JCHCTBUS
OIIEpPAIL[MOHHOTO pblYara Ha OCHOBE CJIEAYIOLIMX JJAHHBIX: BBIPYYKa OT peau3aluy NpoayKuuu - 7865 n.
ell., IepeMEeHHbIE HM3JCPKKU - 4567 1. ed., MOCTOSIHHbIE U3AEPXKKHU - 698 1. el., COOCTBEHHBIE CPEICTBA
npennpustus - 4200 1. ex., goarocpounsie  Kpeautsl - 980 1. en., KpaTkocpouHble Kpeautbl - 870 m.
el1., CpeIHsIs pacueTHasl CTaBKa MPOIEHTa MO 3aeMHOMY Kamutaiy - 23%, cTaBka Hajora Ha npHOBLIb -
20%. O ueM CBUAETENLCTBYIOT paccuuTanHble Bamu nokaszarenu?

3anaua 41. Komnanusi uMeeT 00s3aTeNIbHbIE TUIaTeX U (IPOLEHTHI 1O TOJITOCPOYHOMY KPEAHTY) B
pasmepe 3000 a. ex. OmpenenuTsb: CHIIy BO3ICHCTBUS (PMHAHCOBOTO phlYara, €CiM IMPH BBIPYYKE OT
peanuzanuu 100000 1. en. uzaepxku (0e3 MPOLEHTOB MO KpeauTy) coctapisitoT 92000 . ex. OnpenenuTsb
IPOIEHTHOE N3MEHEHHE YHCTOW MPHUOBLIH MPH YBEIWYCHUN MPUOBUIH IO BHITIATHI POIIEHTOB 32 KPEIHUT
u Hasora Ha npuobUTh HAa 3000 1. ex. PaccunTtaTh ypoBeHb HHTETPATILHOTO JIEBEPEIKA, €CIIN MMOCTOSHHBIE
uzziepkku coctasisaoT 40000 a. ex.

3amaua 42. IlpoBecTu aHalW3 YYBCTBUTEIBLHOCTH HA MPEANPUATHU MO CIEIYIONIMM JaHHBIM:
npeanpustre npouszBoaut 130000 uznenuii, eHa peaau3au 0qHOTo u3neaus - 530 1. e., nepeMeHHbIe
U3JIEPKKU Ha eAMHULYY poayKuuu - 200 1. eJl., MOCTOsIHHbIE U3IEPKKHU - 5,5 MiIH. 1. e. Kak u3meHuTcs
00beM peanu3alii Mpu yBEIUYCHUH 1IeHbl Ha poaykiuio Ha 10%? Kak u3mMeHuTCs 00beM peasin3aiuu
IpU COKpAIllEHHMHM MOCTOSHHBIX pacxofoB Ha 10% ?Ha CKONbKO TpPOLEHTOB H3MEHHUTCS MPUOBLIb
OpEeNNPUATHS IPH YBETUYEHNN o0beMa peanu3aly npoayKuuu Ha 15%?

3amaua 43. MMeroTcs creayrolye JaHHble O MPOU3BOJACTBE MPOJIYKIMU: YCIOBHO-TIOCTOSTHHBIE
3arpaTthel - 100000 py©O., mepemMeHHble pacxonabl Ha eauHuly npoaykuuu - 200 py0., 1eHa eAMHHUIIBI
npoaykiuu - 700 py6. TpeGyercs: onpeaenuTb TouKy 6e3y0pITouHOCTH. Paccuntarh MUHMMAIbHYIO LIEHY
npu pocte noctosHHbIX 3arpaT Ha 50000 py6. PaccumrtaTh MakcuMaibHbIE NEPEMEHHBIE PacXoJbl Ha
€IMHUIY TPOAYKIUH MPH CHUKEeHUH 1eHbl 1o 500 py6. Paccunrath 06beM mpojax, oOecreunBaromuit
MoJIydeHue onepanuoHHoi npudsum B pazmepe 40000 pyo.

3amaua 44. IlpoBecTH acCOPTUMEHTHBIM aHaIM3 BBIITYCKAEMOW NpPEANPHUATHEM MNPOIYKIMHU Ha
OCHOBE II0Ka3aTeJisi Map )KMHAJILHOTO J10X0/1a MO CIETYIOUINM JTAHHBIM:

ITokaszarenb Tosap 1 Tosap 2 Tosap 3 Hroro
Bripyuka ot peasinzanuu, A. €. 8000 4500 6700 19200
[lepeMeHHBIE H3IEPIKKH, [I. €]1. 6500 4000 3000 13500
IlocTostTHHBIE U3JEPIKKH, [I. €. 6800

3amaua 45. [lo ciemyromuM JaHHBIM PAacCUMTaTh CUIYy BO3JCHCTBHS ONEPAI[MOHHOTO phIvYara,
MOpor peHTa0eNbHOCTH W 3amac (PUHAHCOBOW MPOYHOCTH HA TPU TOJa MPU YCIOBUU EKETOAHOTO
YBEJIMUEHUS BRIPYYKH OT peali3alliy MPOAYKIIMH B TIEPEMEHHBIX 3aTpaT Ha 12%: BRIpyUYKa OT pean3aun
- 12000 1. exn. [lepemennsbie pacxoas - 10200 1. ex. [Toctosunsie pacxosl - 1450 1. en. Caenaiite BEIBOABIL.

3amauda 46. B 2020 romy okumaeTcsi CHIDKEHHE CIIpoca Ha POAYKIUIo peanpusitist Ha 10%. 3amac
(bUHAHCOBOH MPOYHOCTH B OTYETHOM IOy cocTaBui 7%. J{7s nmoBeiieHUs: PUHAHCOBOM MPOYHOCTH MOXKET
OBITh HCIOJB30BAH OJMH W3 TPEX BAPUAHTOB: CHIDKEHME MOCTOSHHBIX m3aepxkek ¢ 800 mo 700 m. en. ;
CHIDKEeHHE TiepeMeHHbIX u3aepxkek ¢ 1200 a. ex. mo 1050 1. en. (Ha Bech BBITYCK); CHIKEHUE TTOCTOSIHHBIX
usnepxek 10 750 n. en. u nepemerasix 10 1100 a. ex. Kakoit u3 BapuanToB oOecrieunBaeT HanOOIbIINN
3arac (pMHaHCOBOM MPOYHOCTH, €CIIU BBIpYUKa oxkugaercs B pazmepe 1930 1. en.?



Bagaua 47. Ilo
TIPEANPUSTHSL:

CIIEAYIOIIMM JaHHBIM pPAacCUUTAaThb YPOBEHb HHTEIPAIBHOIO JIEBEpEIKa

[TokaszaTenu OTtueTHbIi rost [Inanupyemslii rox
O0BeM peanusaiui, eI 80000 88000
O0beM peanusanuu, 1. €. 240000 264000
[lepemeHHbIE pacxopl, 1. €. 160000 176000
ITocTostHHBIE PACXOIbI, . €. 30000 30000
[TporeHTHI 110 KpeauTam, 1. €. 20000 20000
CraBka Hajora Ha npuobLIb, % 20 20

3anaya 48. baHk eXeKkBapTaJbHO HAYMCIAET IMPOLIEHTHI HA BKJIAJ IO CTaBKe 6% TIOIOBBIX.
Onpenenuts cyMMy, MOTYYEHHYIO BKJIQJIYUKOM Yepes3 5 JeT, eciu IepBoHavyalbHasi CyMMa BKJIa/ia paBHa
200 TeIC. PYO.

3agaya 49. HWuBectop BknaasiBaeT 5000 101. B MHBECTHIIMOHHBIM MHCTPYMEHT, CTOMMOCTD
KoToporo uepe3 4 ser nmpornosupyercs B pazmepe 9000 nomir. OueHure AaHHYIO MHBECTULHUIO, €CIU
TpeOyemasi MUHUMaJIbHAs I0XOJHOCTh JI HHBecTopa paBHa 15%.

3amaga 50. PaccunraiiTe roIoByI0 CTaBKy MPOIIEHTA 10 BKJIaay pasmepom 200 TeIc. pyo., ecim 3a 8
JeT 3Ta cyMMa Bo3pocia 110 450 Teic. py0. IpH exKeKBapTaIbHOM HAYUCICHUU IPOIEHTOB.

3anava 51. Bel pemnnn nonoxuts cyMmmy B 10 000 neH.en. Ha TpexJIeTHUN CPOK B KOMMEPUECKUM
O6ank moj 10% rogoBbIX. ATeHT (PMHAHCOBOM KOMITAHUU MpPEIaracT BaM CBOU YCIYTHU MO pa3MELICHUIO
9TOM K€ CyMMBI Ha TEX K€ YCIIOBHSAX, OJHAKO C HAYHCIIEHUEM TIIPOIICHTOB ekeMecsuHo. KakoBa
MaKCHMaJbHas CyMMa, KOTOPYIO BBl MOXETE CErOJIHS 3aIlJIaTUTh areHTy 3a €ro YCIyru?

3anmaga 52. PaccuuTaiiTe TO0BYIO CTaBKY ITPOLIEHTA 10 BKJIATy pazmepoM S50 Teic. py0., eciu yepes
mATh JIeT pa3mep BkIaaa coctaBui 80 Teic. py0. Kak M3MeHHTCS cTaBka MPOIEHTa, €ClM CPOK BKIIaja
yBenuuuTh 10 10 sner?

3anaua 53. Crout Jim nmokymnath 3a $5500 neHHyro Oymary, reHEpUPYOILYEO €XKETOJHBIN JO0X0 B
pasmepe $1000 B Teuenue 7 set, eciir KOAPPHUIMEHT TUCKOHTHPOBAHMS paBeH 8%?

3anaua 54. Haiitu oxxujaemMyto 10XOAHOCTb, €CIIM MHBECTOP 00s1agaeT nopTdeneM akiuii, KOTOpbIi

XapaKTepU3yeTcsl CIASAYIONMMU Toka3aTensaMu: [Tokaszate pacuer
Axnnn Hons B noptdene, % JloxogHocTth, %
1 20 10
2 50 20
3 30 40

3amaua 55. [Ipeanpusitue cobupaercss mpruoOPECTH Yepe3 TPU roja HOBBIM CTAHOK CTOMMOCTBIO
$8,000. Kakyro cymmy ieHer HEOOXOAMMO BIIOXKHTH ceidac, 4ToObI 4epe3 TPH roja MMETh BO3MOYKHOCTb
COBEPILIUTH IMOKYTIKY, €CIIH MPOIEHTHAs CTaBKa MPUOBLIFHOCTH BJIOKEHHUS COCTABIISET

a) 10 npouenToB?

0) 14 nporeHTOB?

3amaua 56. Mcnonb3ys naHHble TaOJMIBl, paccuuTaiiTe KOd((UIMEHT BapHallud A aKIUi
KoMnaHuii A u B, ecnu u3BecTHO, YTO BEPOSTHOCTh BapuaHTa 1 Juis obeux akmuil cocrasiser 28 %,
BapuaHTta 2 — 58 %, BapuanTa 3 — 14 %. OueHuTe pucK albTEpPHATUBHBIX BIOKECHHM.

IToxa3zarenu AKIMH KOMIaHuu A Axunu komnadnuu B
Texy1iast cTouMoCTb, pyo. 100 150
MpearnoaaraeMblid TUBHICH]I, PyO.:

BapHuaHt 1 23,0 37,2

BapUaHT 2 35,6 42,0

BapuaHTt 3 41,8 51,6

3anava 57. Bam npemarator unaBectrpoBaThl00 000 py6. ¢ rapanTueil yIBOUTh UX KOJIMYECTBO
yepes3 ATk JieT. KakoBa mporieHTHas cTaBKa NPUOBUIBHOCTH TaKOW MHBECTUIIUH?

3anava 58. Ouenute puck 1o I u Il moprdensm, cocTosiiuMm u3 Tpex BUIOB LIEHHbIX Oymar (A,B u
C) Ha OCHOBaHMU CIIEAYIONIMX JAaHHBIX. OnpenennTe HaMMeHee PUCKOBBIM.

Jons B | moprdene

Jonst Bo 11 moprdene

B (mokazarens pucka)

A 0,4

0,5

0,5

B 0,3

0,3

3,0




| C \ 0,3 \ 0,2 \ 2,0 |

3amava 59. ®UHAHCOBBIA MEHEDKEP MPEANIPUATHS IpeioxmT Bam naBectrpoBath Bamm $5,000
B €ro npeanpusiTue, noodemas Bo3Bparuth Bam $6,000 yepes nBa roxa. imes: qpyrie HHBECTUIIMOHHBIC
BO3MOXXHOCTH, BbI TOJKHBI BBISICHUTD, KAKOBA MPOLIEHTHAs CTaBKa MPUOBUILHOCTH MpeIoxKeHHOro Bam
BapHUaHTA.

3amauda 60. Kommepueckuii 6aHK TPHHUMAET BKJIAbI OT HACEICHHS Ha CICTYIONTUX YCIOBHUIX:

a) ¢ BoIIaTo 12% ro/I0BBIX, HAYUCIISIEMBIX €XKETOTHO;

0) ¢ BeiaToi 11,5% rooBeIX, HAUUCIISIEMBIX Pa3 B MOJIYTOAME.

Kaxoii Bua Bknazna Bbl npeanourere? IloakpenuTte cBoil OTBET COOTBETCTBYIOLIUMH pacueTaMH.
Benuuuny Bkiaga npuasaTh paHoit 5000 pyo.

3amaga 61. Ha cOeperarenbHblil cueT BHOCATCS 00s3aTeNbHBIC eXeroHbie aTexu mo 200 ThIC.
py0. Paccuuraiite, kakas cymMMa OKa)X€TCsl Ha cueTe 4yepe3 YeThIpe rojaa mpu crtaBke mporenta 13.5%
TOJIOBBIX.

3amada 62. OnpeaenuTe CpoK CCyIbl B TOJIax, 3a KOTophIit goar 20 Teic. py0. Bo3pacteT 10 35 ThIC.
pyO. Mpu UCIIOJIb30BAHUHU MTPOCTON CTABKH MPOILIEHTA, paBHOU 12 % TO10BBIX.

3agayda 63. VIHBECTUIIMOHHBINM aHAJTUTUK OLIEHWII pacpeIeSICHUE BEPOATHOCTEN IOXOIHOCTH aKIUH
KOMITAHUH A CIICIYIOIIMM 00pa3oM:

JIoXOmHOCTh BepositTHOCTB
-5 0,1
0 0,2
5 0,3
10 0,3
15 0,1

Haiiti oxuiaeMyro JOXOJHOCTb U CTaHIapTHOE OTKJIOHEHHE JoXoHocTU. [loka3aTh pacuer

3amaua 64. Kakyio cymmy HEOOXOJUMO MOJIOKHUTH Ha JAEmo3uT moj 16.5% romoBbIX, 4TOOBI
HOJIyYUTh Yepe3 Tpu roja 44 mMiH. pyO. Ipy MOJIYyro10BOM HaYUCIIEHUU IPOLIEHTOB?

3anaua 65. PaboTHUK GupMBI penil yiTu Ha neHcuto. PupMma, B KOTOpoil oH paboTaeT, npeiaraer
JIBa BapUaHTa BbIIIAThI IEHCUU:

A) B Bujie eaAuHOBpeMeHHoro nocobus B 55 000 neH. en.

b) exxeronnyto Beimaty 10 000 neH. en. Ha npotsbkeHuu 10 ner.

Kaxoii BapuaHT NeHCUU BBl €My IIOPEKOMEHy€ETe, €CJIN IPOLEHTHAsI cTaBKa 1o pasHa 10%.

3anaya 66. baHk eXekBapTaJbHO HAa4YMCIAET MPOLEHTHl Ha BKIaA 1Mo craBke 12% TrojoBbIX.
Onpenenuts cyMMy, MOTYYEHHYIO BKIAJIUYUKOM 4epes3 5 JIeT, ecau NepBOHavYalbHas CyMMa BKJIa/1a paBHA
100 TeIC. PYO.

3amaua 67. DKcnepTraMu MpeloCTaBlIeHbl JaHHble 00 OXMJIaeMOl TOXOJHOCTH akuuid A u B B
3aBUCHUMOCTH OT OOLIEIKOHOMUYECKON CUTYallUU:

OKOHOMMYECKAsI CUTYyaLHsI BeposiTHOCTB JoxonHocts A, % | JloxogHocts B, %
BBICTpBIN pOCT SKOHOMUKH 0,15 17 13
YMeEpEeHHBII poCT S5KOHOMHUKHU 0,45 14 11
HyneBol pocT 9KOHOMHKH 0,30 8 9
Coan 0,10 2 7

OueHuTe pUCK BIIOKEHHS KallUTala B JaHHBIE aKIUU.
3amaua 68. cxoqHrle JaHHBIE:

JleHexHbIe Cpe/ICTBA U KPATKOCPOUHbIe (PMHAHCOBBIE BIOKEHUS 100,00 n.en.
OCHOBHBIE CPE/ICTBA 283,50 n.en.
BrIpyuka oT peanuzanuu OpoayKIHH 1000,00 g.ex.
Uncras npuoObUIb 50,00 n.en.
Koadduument cpoyHoit TUKBUIHOCTH 2,0
Koaduument Tekyeit JHKBUIHOCTH 3,0

[Tepnon 060paurBaeMOCTH AEOUTOPCKOM 33T0JDKEHHOCTH 40 muen
UYucrasi peHTa0eIbHOCTh COOCTBEHHOT'O KaUTajIa 12%




PaccuuTaiite: BenHunHy 1€OUTOPCKOM 33/10JKEHHOCTH; BETMUYNHY KPEUTOPCKO 3a710J5KEHHOCTH;
BEITMYMHY O0OPOTHBIX; YACTYIO PEHTa0CIbHOCTh AKTUBOB; BEJIMYMHY COOCTBEHHOTO KAIMTAaJIa; BEIMUYNHY
JIOJITOCPOYHOM 3a10JKEHHOCTH.

3amadya 69. AHaTUTUYECKUA TOJOBOM OaJlaHC MPOM3BOJCTBEHHOTO MPEANPHUATHS BBITJISAINAT
CJICTYIOIIMM 00pa3zom:

AKTHB I[TACCHB

OCHOBHBIE AKTHBBI 3500 | YcraBHbIl KanuTal 2 000
3anacel ChIPhs 400 | PesepBbl 1 000
HesaBepuieHHOE TPOU3BOICTBO 200 | JoarocpoyHble MacCHBBI 2000
3amachel rOTOBOM NPOAYKLUHU 600 | KpaTkocpodHble KpEIUTHI 1000
JlebuTopckast 3a10PKEHHOCTh 1800 | KpenuTopckas 3a10J5KEHHOCTh 1200
JIeHe)KHBIE CpelicTBa 200

Kpartkocpounsie ¢unancoseie | 200

BIIO>KEHUSI

[Tpoune 060pPOTHBIE AKTHUBHI 300

BAJIAHC 7200 | BAJJAHC 7200

UYucras BeIpyuka peanmsanuu - 15 000 py6. Cebecronmocts peanu3oBanHoi npoaykmuu - 10 000
py0. CtaBka Hanoroo0noxeHus npudsLu - 20% KonudectBo akuumii B oOpamienuu - 1 Toic. mtyk Kypcoas
CTOMMOCTBH aKkiuu - 2,5 py6. Cymmapusie auBHACHBI - 875 py0. PaccuntaTs kK03 PpureHTs ppIHOYHOM
AKTUBHOCTH MPEATIPUATHSL.

3amaua 70. MUcxoaHble JaHHbBIE, B I€H. €.

IToxazaTenu 2021 r. 2022 T.
YcraBHBIM KanuTal (aKIIMM HOMHHAJIOM | JieH. e1.) 300000 300000
UYwucrast npuoObLIb 220000 280000
CymMa BbITIJIAYCHHBIX JUBHJICHIOB 150000 180000
Hakonniennast npuObLIb 650000 690000
CTOMMOCTD MOKYNKH OJTHOM aKIuu 5 55

CroumMocCTh IPOJaku OHOM aKIUHU 8 9,7

PaccunTath mokazareny pplHOYHON aKTHBHOCTH TPEATIPUSITHSL.

3anmaya 71. AKuMoOHEpHbIN KanuTan KomMnanuu — 10 MIH. OOBIKHOBEHHBIX akiuil mo 1,5 meH. en.
kaxaas. [IpuObuib koMnanuum cocraBuia 2,1 MiH. feH. eA., B T.4. 700 ThIC. A€H. €. 00BABIEHO K BBIILIATE
B BUJE AMBHJICHNIOB. PaccuuTaiiTe 3HaueHus MOKazaTesied: J0XOJ Ha aKLUIO, JUBUACH] Ha aKIHIO,
[IEHHOCTh KLU, PEHTA0ETHbHOCTh aKIIWH, pa3Mep JAUBHICHTHOTO MOKPBITHSI.

3anava 72. AKIMOHEPHBIN KanuTan kommanud — 10 MiH. py0. OOBIKHOBEHHBIX akuui mo 1,5 neH.
en. kaxnas. [Ipubbuth koMmanuu coctaBuia 2,1 MiH. AeH. €., B T.4. 700 ThIC. I€H. €1. OOBSBICHO K
BBINIJIATE B BUJIE AMBUCHI0B. PaccunTaiiTe 3HaUCHMS MOKa3aTesei: J0X0/1 Ha aKLUIO, AUBU/ICH I Ha aK1IUIO,
[IEHHOCTh KLU, PEHTA0ETHHOCTh aKIWH, pa3Mep JAUBHICHTHOTO MOKPBITHSI.

3anaua 73. Onpeaenure K03 PULneHT MaHEBPEHHOCTH COOCTBEHHOT'O KaIluTasa, eCliv 10 JaHHBIM
OyXraJiTepckoil oT4eTHOCTH coOCcTBeHHBIN KarmuTan — 12 800 Teic. py0., BHEOOOpOTHBIE akTUBEI — 11200
ThIC. pyO0., akTuBbI — 28 000 THIC. PYO.

3anava 74. Paccuntarh peHTa0EIbHOCTH MPOJIaXK, €CIU 00beM MPoAaX — 8 MIIH. pyO., IepeMeHHbIE
3arpathl — 3,7 MIIH. py0., OCTOSIHHBIE 3aTpaThl — 1,5 MiH. pyo.

3anava 75. PaccuntaTh 0600paunBaeMOCTh KaluTala OpraHu3aliy, eCiIi peHTabeIbHOCTD MPOIaxK
paBHa 25%, npuOBLTE O HaJI0rooOnoxeHus — 14 MiH. py0. cpeaHsist To10Basi CTOMMOCTh KanuTana — 60
MJIH. pyo0.

3amaua 76. Bragenern marasuHa, TOPTYIOLIETO KaHIENSPCKMMU TOBAapaMM, MPOAAET B MECSI
npuommuTenpHo 42000 mt. m3nenus A. Cpenssist nieHa uznenus A - 20 gen. en. OdopmieHue oTHOTO
3aKa3a Ha IOCTaBKYy ToBapa (BMecTe C TpaHcnopTupoBkoi) oOxomurcs B 9000 nen. ex. CTommocTh
XpaHEHHUs] €IUHUIIBI W3MIeTusl B TOJ (10 OIEHKaM CIIeHAIMCTOB) cocTaBisieT 45% oOT cpenHel IeHbI
uznenus. [o cnoxuBieiics nmpakTHKe MEHEDKEp 3aKa3bIBaeT U MOJIydaeT TOBap exxeMecssyHo. OnpeenuTe
3¢ exT B BUEC SKOHOMUH M3/IEPIKEK Ha 3aKa3 M XpaHEHHE TOBAPOB, KOTOPBIA MOXKET TMOIYyYaTh BIIaIeIIel]
MarasuHa, eciy OyAeT UCIONIb30BaTh MO/IEIb ONTUMaIbHOM napTtuu noctasku (EOQ).



3amaga 77. Y mpennpusTus nBa nocrtaBimka. C OJHUM U3 HUX 3aKIIOUEH JIOTOBOP 00 oruiare
nocTaBok Ha ycnoBusx 3/10 net 90, ¢ npyrum - Ha ycnoBusx 4/7 net 60. KakoBa qomkHa OBITh TOJMTHKA B
OTHOIICHHUU PACYETOB C TIOCTABIIMKAMU, €CITU TeKyI[as 0aHKOBCKas CTaBKa M0 KPAaTKOCPOUHBIM KpEAUTaM
paBHa 20%?

3amaga 78. IlocraBmmk mnpesiaraer oruary mo cxeme 5/15 net 50. CraBka mporieHTa IO
KpaTKkocpouHomy kpenuty - 30% romoBbix. UTO BBIFOJHEE: OMJIATUTH TOBApP CO CKUIKON WM IO
HOMHHAJILHOM cTOoMMOCTH? Eciu 3T0 He00X0IMMO, pacCuuTaiTe pa3Mep BHITOTHOM CKHJIKH.

3anava 79. meroTcs ciieyromye JaHHbIE O KOMIIAHUK: ONTHUMallbHAs apTUs TOCTaBKU TOBAPOB -
3000; cpenusii, MUHUMaJlbHas W MaKCHUMajbHas €KeHeZelbHas MOTPEOHOCTh B CHIPhE COCTaBISET
cootBeTcTBeHHO 60, 35 1 120 enuHMII, TPOIOKUTEILHOCTh BBITIOIHEHHS 3akaza - 14-20 gueit. Cuuras,
YTO B HeZelNe MATh pabouyux JHEW, pacCuuTaiTe: ypOBEHb 3alacoB, MPU KOTOPOM HEOOXOIUMO JAeJaTh
3aKa3; MaKCUMaJIbHBIA YPOBEHb 3a11aCOB; MUHUMAJIbHBIN YPOBEHb 3aI1acoB.

3amaua 80. dupma nporHosmpyeT npojaxu Ha ypoBHe 1 250 000 exunmi B OJMKaWIIUN TO/I.
Pazmemenue kaxxaoro 3akaza ooxoaurcs pupme B 10 py6. Gupma ruratut mo 20 pyoO. 3a 3amachkl Ha Kaxayro
€AMHUILY TPOAYKUIUU U CUUTACT, WU3JEPKKH XpaHeHus cocTaBisitoT 20% croumocT 3amacoB. Kakos
PKOHOMUYHBIN pa3mep 3aka3a’?

3amaua 81. dupma oxunaet yposeHs npogax B 600 000 mryk ee mpoaykuuu no uexe 10 py0. 3a
mryky. Croumocth opopmiieHus 3akasza paBaa 30 py0., pacxoJibl 0 XpaHESHUIO HaxoIATcsl Ha ypoBHE 20%
CTOUMOCTH XpaHumoro. [TogcunTtaiiTe 5KOHOMUYHBIN pa3zMep 3aKasa.

3amaua 82. @upma oxkujgaeT ypoBHsS Mpoaax B 9125 eauHuIl B roj, >keinaer mnojiep>kubarb 12-
JTHEBHBIN ypOBEHb 0€30IACHOCTH U UMEET BpeMsl IOCTaBKH B 8 AHei. Ha kakom ypoBHe ocTaTka 3amaca Ha
CKJajie cienyetr oOpMUThH HOBBIN 3aKa3?

3amaua 83. @upma npogaet 20 000 exunull B TO pH pa3menieHuu 2 pyo. 3a equnuiy. [Ipunsara
MoJIMTUKA Tojaepkanus 20-1HeBHOTO 3amaca 0€30MacHOCTU MPH U3AEpKKaxX XpaHeHus 25% CTOUMOCTH
xpanuMoro. CtouMocTsb 3akasza 332 py0Ous, a cpok noctaBku 10 qHeil. KakoB Touka 0OHOBIEHUS 3aKa3a U
HPKOHOMUYHBIN pa3mep 3aka3a’?

Keiicot
Keiic 1 «Bvibop uneecmuyuonHo2o npoekma no npuoOpemeHuro cucmemvl KOHMPOIs pacxooa
oHep2opecypcosy»

Kommanuss «TEPA» Obina cozmana 10 jer Hazaa, B TE€YEHHE KOTOPBIX JIOCTATOYHO YCIIEITHO
pasBuUBaJach Onarojapsi OJaronpusATHBIM BHEIIHUM YCJIOBUSAM MU 3(PQPEKTUBHOMY OpPraHHU3aLMOHHOMY
ynpasieHuto. OAHaKO Ha CEroAHSIIHUNA JIeHb BCTaJl BOIPOC O pa3paboTKe HOBOTO MHBECTUIIMOHHOIO
IpOEKTa MO MPUOOPETEHUIO0 CUCTEMBbI KOHTPOJIS Pacxojia SHEPropecypcoB, MO3BOJSAIOUIEH 3KOHOMHUTb
3HAUUTENbHbIE (PMHAHCOBBIE PECYPCHI U CIIOCOOCTBOBATH POCTY MPUOBIIILHOCTH AEATENIBHOCTH KOMIIAHUU
B Oyay1iem.

PbiHKOM mpencTaBiIeHbl pa3IUyHble pa3pabOTKU B 00JACTU dHEProcOepekeHus, Cpein KOTOPhIX
xomnanus «TEPA» ocranoBunacek Ha IByX TexHoaorusax ctouMoctsro 6807000 nen. ex. u 3702000 neH.
e/1. cooTBeTcTBEeHHO. MH(popMalus o MpoeKTaM MpeicTaBiIeHa HUXKeE:

Wudopmanus a1t cpaBHEHHUS IPOSKTOB

IToka3aTens TexHomorust Texnomorus 2
1

HHBECTUITMOHHBIE BIOXKEHU, I€H. €]I. 6807000 3702000
CraBka Hajiora Ha IpuObLIb, % 20 20
CpOK MCIIOIb30BaHUS TEXHOJIOTHH, T'OJIbI 10 7
DOKOHOMMS Ha IEPEMEHHBIX 3aTpaTtax, % 25 15
IleHna ToBapa, JIeH. €. 500,5 500,5
[Tpon3BOJICTBO B JICHB, €]I. 150 150
KonngectBo pabouux aHel B oy, JH. 300 300
[TepemMeHHBIC 3aTPAThI HA €]1., JICH. €. 250,25 250,25
[TocTosiHHBIE 3aTpaThl Ha ro1 (6€3 aMOpTU3aIUN ),
JICH. eI 10300000 10300000
CrouMOoCTh UCTOYHUKA (PMHAHCUPOBAHUS, %o 18 18




[Tpuobperaembie TEXHOIOTUU OyIyT aMOPTU3UPOBATHCS TMHEWHBIM METOJIOM UCXO/IS M3 TOJIE3HOTO CPOKa
skcrryaranuu. Kpome Toro, cymecTtByeT PHCK TOro, YTO BTOpas TEXHOJIOTHs OyJIeT BO3MOXHa B
MCIIOJIb30BaHUU TOJIBKO 5 JIET.

Bonpocwl u 3a0anus

1. Paccumraiite u cpaBuute NPV, IRR, cpok okynaemMocTu paccMaTpuBaEeMbIX IPOEKTOB.
[TonTBep>k1alOT JIM pacyeThl BCEeX MOKa3zarTeseil einecoo0pa3HocTh BbIOOpa KaKoro-iudo 0HOro MpoeKTa?

2. Yto u3MEHUTCS, €CIIM TeXHOJOTHUs 2 OYJIET HCIIOJIb30BAThCS TOJIBKO 5 JIeT?

3. IlpuoOperenue TexHonoruu 1 moTpedyeT MOMOJHUTENBHO 3 MIIH. ACH. €., HO MPHUHECET
JOMOMHUTENBHO 0,7 MIIH. IEH. €/I. YMCTOTO JIEHEXKHOTO MOTOKA exeroano. OnpaBaaHHoO JI 3T0?

4. IlpaBUIIBHO JTU UCIIOJIB30BATh OJHY U Ty XK€ CTaBKYy JUCKOHTA JUII 000X MpoeKToB? M3MeHUTCS
JIM pelIeHne PYKOBOJCTBA, €CIU 00Jiee pUCKOBBIM MPOEKT OLIEHUBATH HA OCHOBE CTaBKH TUCKOHTA 21%?

5. OlieHUTe PUCK MPOEKTA, €CIIH 1I€HA €IMHULIBI TPOYKIUU cOCTaBuT 467,5 nex. en.?

6. O1LIeHUTE PUCK MPOEKTA, ECIIM MPOU3BOAUTEILHOCTE OyaeT 130 exn. B neHn?

7. OLieHnTE PUCK IIPOEKTA, ECIIN [IEPEMEHHBIE 3aTPaThl HA €AUHULLY IPOAYyKIUU cocTaBsT 280,6 1eH.
en.?

Ketic 2 «Ilpunamue peweHutl no nianupo8anuto 3ampam u 00Xo008y»

FOnus BapeieBa — MCOMHUTENBHBIN JUPEKTOP YCIEIIHOM KOMIAHUHU 10 MPOU3BOJICTBY MeOeIH.
Heckonbko ner Hazax Oblla OMNAacCHOCTh IOTEPU YACTU PHIHKA H3-3a2 YCUJIEHHMSI KOHKYPEHIMH C
3apyOeKHBIMU [TOCTABIIMKAMHU, OJTHAKO 3TOT0 HE TPOU30IILI0, YeMY ITOCITY>KUIIM TMOKas LIeHOBAas MOJINTUKA
(Gup™mBbl, YOBIETBOPUTEIBHOE KAYECTBO TOBAPA, IIMPOKAs CETh PACIIPOCTPAHEHMSL.

Ceroans nepen FOnueit crodar cienyromiye npoodaemsl:

1. IlpennoxeHue U3roTOBUTH MAPTHIO AUBAHOB IO LIEHE HUXKE PHIHOYHOM.

2. Ilpemnoxxenue cropoHHel GpUpMBbI IPOU3BOIUTH GYPHUTYPY ISl MEOEIN KOMIIAaHHH.

HOnus pemmna obcyauTh 3TH BONPOCHI HAa COBEIIAHUU CO ClieNUanucTaMu. PackpbiBas CyTb
po0JIeMbl 110 EPBOMY BOINPOCY, OHA MOSICHUJIA, YTO HACTYIMJI 3aKa3 Ha 4 TeICc. TuBaHOB 1o 1ieHe 1200
noJut., uto Ha 20% Hike 0OBIYHOM LIEHBI MTPOoaXKu, koTopas coctasiseT 1500 nomn. B nmociennee Bpems
JMBaHbl 3TOW CepUU PACKYNaIUCh HEBAKHO, Y KOMIIAHUU MMEIOTCS M30BITOYHBIE MOILIHOCTH IO HX
npou3BoACTBY. OnHako Oyxrantep Mpuna Tomckas mokasaia OT4eT O MPUOBLIAX U YOBITKAX MO IAHHOMY
BUY MPOJYKIIMH, U3 KOTOPBIX ClEAyeT, uTo npu ueHe 1500 nosul. 1uBaHbl peaqbHO 00Xoauauch B 1585
J0JUL. ¥ ipoAaBath ux 1no 1200 ot mpocto adbeypIHo.

OpnHako ¢uHaHCOBBIN qupekTop Anekceil Bacuiabes Mpeokui OTJIOKUTh pellieHHe BOIpoca s
TOT'0, YTOOBI pacCUNTaTh MAPKUHAIBHBIN 10X0/, KOTOPBII MOXKET ObITh IOJYUY€H MPH BHIIIOJHEHUH 3aKa3a,
Y IPUHATH PELICHNE HA OCHOBE ATUX pacueToB. /[ mpoBeAeHMs pacueTOB OH BOCIIOJIB30BAJICS JTaHHBIMU
oTyeTa 0 (PMHAHCOBBIX PE3YJIbTATaX M0 MPOU3BOACTBY M MPOJIaXKE TMBAHOB, IPUBEICHHBIMU HUXKE.

Omuem o (hunancosvix pe3yibmamax no nPouU3800CmMas) U npooadice OU8AH08, OOJL.

Bripyuka (10 Teic. mT. mo 1500 mos.) 15000000
IlepemeHHBIE 3aTpaThI 9000000
MaprkuHanbHasi IpUObLIH

ITocTosiHHBIE 3aTpaTh 5500000
AmopTuzanus 600000
Omnepanmonnas npuosus (EBIT)

[TporieHTHBIC BHITIIATHI 750000

[TpubsLIb 10 HAsTOro00MOKeHUs (EBT)

B xoze o6cyxnenus OblIN 3a/1aHbBI CIIETYIONINE BOMTPOCH:

1. Kak Mpuna noxyuusa ce6ecTOUMOCTb OJJHOTO AMBaHA, paBHyto 1585 momn.?

2. Tloyemy OHa CYMTAaeT HEBBITOJHBIM BBITIOJHUTH JIOMOTHUTEIBHBINA 3aka3 Ha 4000 quBaHOB 1O

nene 1200 nomn.? IloyeMy (puHAHCOBBIM JUPEKTOP HE YBEPEH B ATOM?

3. Kakoe perienne npuMeT UCTIOTHUTENBHBINA JUPEKTOP?

OO6cy>xeHre BTOPOrO BOMPOCa MOBECTKH JHS BBIABUIIO Cledyrouiue nojapodbnoctu. Kommanus
ucrionp3dyer 200 komrmuiekToB GypHUTYphl VIP-kimacca s mpouwsBojcTBa Kpecen-kadaiok. Mx
IIPOM3BOJICTBO B KOMITAHMH TIOKA 1O KOHIIA TEXHUYECKH HE OTJIAXKEHO U CPAaBHUTEIBHO JOPOTO.



HenaBno noctynuio npeanoxxenue 3akynath 200 KOMIUIEKTOB (ypHHUTYPbI KasKIbIH MECSII 110 IIeHE
40 momnn. duHaHcuCcT ANlekcei BacuibeB yTBepkaaeT, 4To ceidac mpou3BOJACTBO GYPHUTYPBI 00XOIUTCS
KOMITaHUH B 53,56 mom1. 3aKyrnka (ypHUTYpbI TO3BOJIUT KOMIIAHUHM COKOHOMHTD 2712 101, B MECSI] MU
32544 nonn. B roA. AaHHBIE IO CE0ECTOMMOCTH ITPOU3BOACTBA (PYPHUTYPHI (J10JU1.) IPUBEIEHBI HIKE.

3arpathl MPSIMOTO TPyJa 2000
KocBennsie 3aTpatsl Tpyaa 1500
Hauncnenus Ha 3apabOTHYIO TUIATy 1512
MarepuanbHbie 3aTPaThl 2300
PemoHT 1 moanep:kaHue IPOU3BOACTBEHHOTO 000PYA0BaHUS 1100
OO01enpon3BOICTBEHHBIC PACXOIBI 1000
AMopTHu3anms 1300
Hroro

Ilena equuuibl npu npousBoAcTBe 200 KOMIIJIEKTOB
Cnenuanuct mo ympaplieHus mepcoHarioM Mapuna YenoBeyKkMHAa OTMETWJIA, YTO OTKa3 OT

COOCTBEHHOTO MPOU3BOJICTBA GYPHUTYPHI HE TOJDKEH IIPUBECTH K COKPAIIICHUIO PA00YHMX U CIICIIHAIIMCTOB.

CoxkparieHrue nMpoTUBOPEUUT (HUmocopuu KOMITAHUU, 3aTPYTHSIET CO3/aHUE €IUHOW KOMAH]IbI, BBI30OBET

HEraTUBHYIO peakiuio B Kojuiektuse. [loaToMy, eciau OyAeT NMPUHATO pelieHue O 3aKynke (GypHUTYPHI,

CJeyeT MEPEeBECTH pabOunX M CIYKAIMX Ha JPYrHe Y4acTKH, TeM Oojiee YTO HaMEuaeTCs pacliupeHue

MIPOU3BOICTBA KAOWHETOB.

B nporiecce o0Cy)xeHUS BO3HUKIIH CIIEAYIONTUE BOIIPOCHI:

1. IIpu oTka3e OT COOCTBEHHOTO MPOM3BOJICTBA BO3HUKHYT IMPOOJIEMBbI HE TOJIBKO C BHICBOOOXKIEHUEM
pabouux, HO U C OOIIETPON3BOICTBEHHBIMU PACX0/IaMU, AMOPTHU3AIMEH, KOTOPBIE OTPA3SITCS HA IPYTUX
BUJAX JESATENbHOCTH (IIPU MECCUMUCTHUYECKOM BapHaHTE BCE MX HE yJacTcs cokpatuth). Kak 3to
Y4eCTh MPU NPUHATUU PEIICHUS?

2. Ecnu paboune Bce-Taku OyIyT COKpaIlleHbl, KaKkas 5KOHOMUS OyAeT JOCTUTHyTa?

BOI’lpOCbl K 3auemy

. ®UHaHCOBbIE MHCTPYMEHTBI M UX MECTO B CUCTEME yNpaBJIeHUs (UHAHCAMU MTPEIIPUATHSL.

. BHemHss cpefa prUHAHCOBOrO MEHEKMEHTA.

. MopenupoBaHue NpuHATHS (PUHAHCOBBIX PEIIEHUH ¢ yueToM (pakTopa BpeMEHHON CTOMMOCTH JICHET.
. MonenupoBaHue NpUHATHS PUHAHCOBBIX PELIEHUN C y4eTOM (aKkTopa MHQIISILHUH.

. MopenupoBaHue NpuHATHS (PUHAHCOBBIX PEIIEHUH ¢ yueToM (aKkTopa pucka.

. MonenupoBaHue NpuHATHS (UHAHCOBBIX PELIEHUH C y4eTOM (aKTopa JIUKBUIAHOCTH.
OmneparmonHsiii aeBepe k. OleHKa OnepaluoHHOTO JIEBEPEe KA.

. ITopor peHTabenbHOCTH U 3anac (PUHAHCOBOM MPOYHOCTU: IKOHOMUYECKHH CMBICI U TIOPSIIOK pacueTa.
. Teopuu, cBsA3aHHBIE C MEXaHU3MOM (OPMHUPOBAHUS AUBHUICHIHONU MOJUTHKH.

10. MeToibl OIIEHKH CTOUMOCTH, pUCKa U JOXOAHOCTU (PMHAHCOBBIX aKTHBOB.

11. Cpok oOKymaeMocTy U MHJAEKC PEHTAOEIbHOCTH MHBECTHUIIMM: 3KOHOMUYECKHI CMBICT M aJIFOPUTM
pacuera.

12. NHnekce peHTa0eIbHOCTH MHBECTUITUH: SKOHOMHYECKHN CMBICI M aJITOPUTM pacueTa.

13. Yuctslil npuBeneHHbIH 3 (HEKT: SIKOHOMUUYECKHI CMBICI U aITOPUTM pacueTa.

14. BuyTpeHHUI ypOBEHb J0XOJHOCTU: IKOHOMUYECKHI CMBICII U QJITOPUTM pacyeTa.

15. OcHoBBI ynipaBiieHUs] 0OOPOTHBIMH aKTUBAMH MPEITPUATHS.

16. YrpaBnenue 3amacaMu TOBapHO-MAaTEPUANBHBIX IIEHHOCTEH.

17. YnpaBnenue 1e6UTOPCKON 3aJOKEHHOCTBIO.

18. YmpaBnenue IeHEKHBIMH aKTUBAMU TPEATIPUSATHS.

19. Vnpasnenue ucroyHnkamMu (PMHAHCUPOBAHUS OOOPOTHBIX AKTUBOB.

20. Mopenu OIeHKH JICHS)KHBIX CPEJICTB.

©CONOUTAWN P

21. OnpezneneHue cBOOOTHOTO OCTAaTKa JIEHEKHBIX CPEJICTB OpraHU3alHu.
22. IlnarexHblii KaJeHaaphb.
23. lHCTpyMEHTBI OIlepaTUBHOIO (PMHAHCOBOTO TNIAHMPOBAHUS U YIPaBJICHUs (PUHAHCAMH.

24. Tlopsook COCTaBIEHHMsS KaccoBOro OIO/pKeTa NPEANpHUsITHS U IpeaBapUTEeNbHOW (UHAHCOBOM
OTYETHOCTH.



25. Mojaenu T0CTHKUMOTO pocTa MPU U3MEHSIOIIUXCS TPEATIONI0KEHUSX.

26. Vicnonp30BaHnEe MOACTHHOTO MOAX0/1a B (PMHAHCOBOM ITAHWPOBAHUH U TIPOTHO3HPOBAHUT

27. Ot4er 00 MCTOYHUKAX U HMCIIOJIb30BAaHUH JICHEKHBIX CPEJCTB U €ro poiib B (PMHAHCOBOM aHAJU3e H
(MHAHCOBOM TUIAHUPOBAHUU

28. AHanu3 JEHEKHBIX TOTOKOB Ha MPEIPUATHH.

29. ITocTpoeHune KaccoBOro O KETa Ha MPEANPUITHH.

30. CyTth onepanuii 1o peuHAHCHPOBAHUIO JIOJITA TPEATPUITHH.

Ipumenenne 3¢ (peKTUBHBIX 00Pa30BaATEJIbHBIX TEXHOJOIMH B 00yUeHHNH:

HeuMuTanmoHHbIe METOAbI O0YUYCHHUSI IPUMEHSIOTCSA B BUAE AUCKYCCHIA MO MIPeIaraéMbIM BOIIPOCAM:
1. HazoBuTE TpymIibl I€HEKHBIX PACXOI0B.

2. Kak knaccu(umupyroTcs pacXxopbl, CBSI3aHHbIE ¢ U3BICYCHUEM MPUObLTN?

3. HeoOxomumMocTh ydera BpeMEHHON CTOMMOCTHU JICHET B PHIHOYHOM SKOHOMHUKE.

4. BnustHue CTPYKTYPBI KaluTana Ha JOXOJHOCTh U PUCK MPEIIPUSTHSL.

5. llena, croumocTh KanuTtaia GUpMbI 1 OCHOBHBIE METO/IbI €€ pacueTa.

6. JluBuaeHHast OT/Ia4a KamuTajla KaK MPUHIKAITHAFHAS CXeMa pacyeTa CTOMMOCTH KaluTaa.

7. CpaBHuTenbHas xapakrepuctuka kpurepueB NPV u IRR.

8. MoauduurpoBaHHast BHyTPEHHSISI HOpMa MPUOBLIN MPOEKTA.

9. AHaiu3 UHBECTULIMOHHBIX MPOEKTOB B YCIOBUSIX UHDISAIUH.

10. AHanu3 9yBCTBUTEIBHOCTH MIPOCKTA.

11. TlepemenHbIi 1 000POTHBIN KanuTasl GupMbl. Buasl cTpaTerun ¢puHaHCHPOBaHUS 00OPOTHBIX
aKTHBOB.

12. OcHoBHBIE TPOOJIEMBI B YIIPABIEHUH JAEOUTOPCKOM 3a10KEHHOCTHIO.

13. Mcionb30Banue MoieNel py OIpeeIIEHUH ONITUMAIBHOTO pa3Mepa JICHEKHBIX CPENICTB (PUPMBI.

14. OcHOBHBIE HHCTPYMEHTHI ONIEPATUBHOTO (PUHAHCOBOTO MJIAHUPOBAHUS U YIIPaBIeHUS (PMHAHCAMH.

15. Tlopsimok cocTaBi€HUSI KacCOBOTO OFOJDKETa MPEANPHUSATHS €W TPeIBapUTEIbHON (PUHAHCOBOM
OTYETHOCTH.

16. Mozenu TOCTHKUMOTO POCTA: YCTOMYMBOTO COCTOSIHHS U TIPU M3MEHSIOLIIXCS TIPEIOIOKEHHSIX.

17. OcHOBHBIE PUCKHU JOJITOCPOUYHOTO 3a€MHOTO (PMHAHCUPOBAHUS.

18. Mcmonp30BaHue MOJICIBHOTO 1MOIX0/1a B (PMHAHCOBOM TUTAHUPOBAHHUH U TIPOTHO3UPOBAHUH.

19. OTuet 06 MCTOYHMKAX M MCIOJIB30BAaHUU JECHEKHBIX CPEACTB U €ro pojb B (PMHAHCOBOM aHAIM3E U
(UHAHCOBOM TUIAHUPOBAHUU

20. AHanu3 JeHEXHbIX OTOKOB Ha MPEIPUATHH.

21. TlocTpoeHne KaccoBOTo OIOPKETa HA TIPEATIPUSITHH.

22. CyTb onepanuii no pepuHaHCUPOBAHUIO J0JITA MPEIIPUATHIH.

23. ®UHAHCOBBIM MEHEDKMEHT B TPAHCHAIIMOHAIBHON KOPITOPAIINH.

24. ®UHAHCOBBII MEHEXKMEHT B TOBAPUIIECTBAX.

25. ®unancosbiit MeHeKMeHT B O00.

26. ®MHAHCOBBIN MEHEIPKMEHT B aKIIHOHEPHBIX OOILECTBAX.

27. ®MHAHCOBBII MEHEXKMEHT B TIPOU3BOJICTBEHHBIX KOOTIEPATHBAX .

28. DUHAHCOBBII MEHEKMEHT B TOCYAAPCTBEHHBIX W MYHUIUMAIBHBIX  TMPEANPHATHAX |
HEKOMMEPUYECKUX OpraHU3aIUsIX.

29. ®MHAHCOBBIN MEHEKMEHT B MAJTBIX TPEATIPHSITHSX.

30. KoHTpose 1 perynupoBaHue ASHEKHBIX ONepaluii B MUPOBOM MacITabe.

31. OcoOeHHOCTH COBPEMEHHOH IIT00aThbHON (PHHAHCOBOM CHCTEMBI

32. Oco0eHHOCTH (PUHAHCOBOTO MEHE/KMEHTA Pa3IMYHbIX CTPaH.

33. Cucrema mokasareneld (UHAHCOBO-XO3SHCTBEHHOW MAEATEIBHOCTH, WCIOJb3yeMash apOHUTpaKHBIM
YIPaBJISIONIUM MIPH TPOBEACHUN (PMHAHCOBOI'O aHAIM3a MPEIIPUATHS-T0JKHUKA

34. Ucnonp3oBaHne Z-MOAETH U MOJIeTH D. AJTbTMaHa JUIs IPOTHO3UPOBAHUS OAHKPOTCTBA MPEATIPHSITHS.
35. Cucrema noka3zateneil busepa B orieHke (PUHAHCOBOW COCTOATENBHOCTU MPEATIPHUATHS.



HccnenoBarenbckuii Mmeron o0ydyenusi: CTyneHTaM IpeaaraeTcsi MPOBECTH MCCIEAOBAaHUS B PaMKax
OJIHOTO WJIM HECKOJBKHX Y4eOHBIX 3aHATHH. Pe3ymbrarom paboTel Oyaer otder, pedepar, MpenpuHT
Hay4YHOU CTaTbH.

AN N B~ W —

7.

IIEPEYEHB TEM JIUIs1 PE®EPATOB

. @yHKIMY (PUHAHCOBOTO MEHEHKMEHTA HA COBPEMEHHOM JTarle.

. IIpoGnemb! prHAHCOBOTO MEHEPKMEHTA HAa COBPEMEHHOM 3Tare pa3BUTHs SKOHOMUKHU PO.
. CymHocTh 00bEKTOB (PMHAHCOBOTO MEHEKMEHTA.

. OyHKIUHN CyOBEKTOB (PMHAHCOBOTO MEHEKMEHTA.

. CTpykTtypa ynpasieHus GUHaHCAMHU Ha TPEIIPUSITHH.

. Pa3BuTHE TeOopHH U MPaKTHUKU (PHHAHCOBOTO MEHEKMEHTA.

MupoBble 1IKOJBl (UHAHCOBOTO MEHEKMEHTa. (COOEHHOCTH POCCHUHCKON  IIKOJIBI

(MHAHCOBOT'O MEHEPKMEHTA.
8. dyHKIMK (UHAHCOBOTO MEHEKMEHTA ¥ (pyHKIMU PUHAHCOBOTO MEHEKEPA.
9.0cobenHocT ynpasiieHUs pUHAHCAMU TPEANPHUATHS B YCIOBUAX POCCUICKOTO PHIHKA.

10.

OcCHOBHBIE (I)YHKI_II/II/I (1)I/IHaHCOBBIX PBIHKOB W HX POJIb B MO6I/IHI/ISaI_II/II/I JOITIOJIHHUTCIIbHBIX

HCTOYHHUKOB B (1)I/IH3.HCI/IpOBaHI/II/I KOMIIaHUH.

11
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duHaHCOBask CUCTEMA, JIOTMKA B3aUMOCBS3H €€ OTJIEIbHBIX 2JIEMEHTOB.
Poine u pynKIMEM pruHaHCOBOTO MEHEKEpPA.

bazoBeie KoHIIETINH (PUHAHCOBOTO MEHEHKMEHTA.

@DUHAHCOBBII MEHEKMEHT, €r0 OCHOBHBIE pa3/iesibl, JIOTUKA UX 000CO0IEHUS U B3aUMOCBSI3H.
[loHsiTHE BpeMEHHOW CTOMMOCTH JIEHET, Oy Iy1ast U TeKyllasi CTOMMOCTb.
beccpouHnas peHTa U aHHYUTET: IIOHATHE, BUBI, PACYET.

HcTouHuku cpeacTB (pUHAHCUPOBAHUS OPraHU3aAlMU, UX JOCTOMHCTBA U HEJOCTATKH.

[lepBu4HBIC U BTOpUYHBIC (PMHAHCOBBIE HHCTPYMEHTBI, UX XapaKTEPUCTHKA.

Bunpl ieHHbIx Oymar, HMEroIuX xoxaeHue B Poccun, UX XapakTepuCcTHKA.

XapakTepucTuka 00Juralui, uX BUJbl, IeHa U JJOXOJIHOCTb OOJUTalUi.

[TonsiTE M BHUJIBI AKIIUI, CTOMMOCTHAsI OLIEHKA U IOXOJHOCTh AKIUH.

[TonsTHE pHucKa, Kaccu(UKaLUs PUCKOB.

MeTtobl n3MeOpeHHst pUCKa, UX JOCTOMHCTBA U HEIOCTATKH.

CriocoObl CHUKEHUS pUCKA.

Oranel OpraHu3aluy pUCK-MEHEKMEHTA.

Bunpl u knaccudukanys HHBECTUIIMOHHBIX IPOEKTOB.

Kpurepnn olleHKM HHBECTULIMOHHBIX NPOEKTOB. X 1OCTOMHCTBA U HEOCTATKH.

Kanuran opranus3anuu u ero CTpykrypa.

[ToHsiTHE CTOMMOCTH KanuTajaa ¥ CTOUMOCTH (UPMBI.

Teopuu CTpyKTypBl Kanurania.

B3BemenHas u npenenbHas CTOMMOCTD KaluTania.

Ob6opoTHbIe cpeacTBa. PakTOPbI, OMPEACISAIONINE UX CTPYKTYPY.

[Tonutrka prHAHCHPOBAHUS OOOPOTHOTO KaIMTajIA.

VYrpaneHne JeHEKHbIMHA CPEICTBAMH.

VYnpasieHue 1e0MTOPCKOi 3a/101’KEHHOCTBIO.

DaKTOPUHT.

VYnpasieHue 3amnacamu.

KoHuenmus ocHOBHOIO KanuTana KOMIIAHUH.

BHeo6opoTHBIE aKTUBBI, UX POJIb B PUHAHCOBOM YIIPABIEHUU KOMIIAHHEH.

CocTaB u CTpyKTypa ONEepaliOHHBIX BHEOOOPOTHBIX aKTHBOB.

HemarepuanbHble aKTUBBI: COCTaB, ICTOUHUKU PUOOPETEHHSL.

OcHoBHbIE TOIX0b! K (YOPMUPOBAHUIO TUBHUJICHAHON TOTUTHKY.



43. AKTUBHAS U TACCUBHAS IUBUICHIHAS [TIOJIUTHKA.

44, OcobeHHOCTH yripaBieHUs! ((UHAHCAMH B aKIIMOHEPHBIX KOMITAHUSX.

45. Oco0eHHOCTH (PUHAHCOBOTO MEHEDKMEHTa MPH W3MEHEHWH OPraHM3allMOHHON CTPYKTYpPHI

PEITPUITHSL.

46. OcobeHHocTH (PMHAHCOBOTO MEHEPKMEHTA B YCIOBUAX MHMIISAINN U THIICPUHQIISIIINH.

47. Yupapnenue (puHaAHCAMU B HEKOMMEPUECKUX OPTraHU3alUsX.

48. YrpaBieHue ¢pruHaHCAMH B OOIIECTBEHHBIX OPTaHU3AIUSX.

49. Ynpapnenue puHaHCAMH B OIOPKETHBIX OPraHU3aIUX.

50. Metoap! onpeienieHust BEpOSATHOCTH OAHKPOTCTBA MPEAPUSTHIA.

51. Buzpl BaIOTHOTO pHUCKa MPU NPOBEACHUN KOMIAHUEH BHEIIHEAKOHOMUYECKOM e TEIIbHOCTH.

52. Bugpl (MHAHCOBBIX HWHCTPYMEHTOB, HCIIOJIB3YEMbIX B MEXKIYHAPOIHBIX (DUHAHCOBBIX

orepanusx, X 0COOEHHOCTH.

53. [IpuHIMNMaNbHbIe OTIIMYUS B MEXKIYHAPOIHOM U OTEUECTBEHHOU (DMHAHCOBOW OTYETHOCTH.

54. Metonbl XeI)KUPOBaHUS IPU B3aUMOAEUCTBUY C MHOCTPAHHBIMU MapTHEPaMHU.

55.0CHOBHBIE WHCTPYMEHTHl ONEPATUBHOTO (MHAHCOBOIO IUIAHUPOBAHUS U  YIPaBIICHUS
duHAHCAMH.

56. ITopsimok cocTaBieHHUs] KacCOBOTO OIOJKETa MPEANPUSITUS U MpeABapUTEIbHON (PUHAHCOBOM
OTYETHOCTH.

57. Mopenu [OOCTHIKHMOTO pOCTa: YCTOMYMBOTO COCTOSHUSL M TPU  HM3MEHSIOUIUXCS
IPEIOI0KEHUSX.

58. OCHOBHBIE PUCKH, CBSI3AHHBIE C JJOITOCPOYHBIM 3a€MHBIM (DMHAHCHPOBAHUEM.

59. Ucnonp3oBaHre MOAETHHOTO MOAX01a B PMHAHCOBOM IJITAHUPOBAHUH M IPOTHO3UPOBAHUN

60. OTueT 00 HCTOYHMKAX U UCTIOJIB30BAHUHU JIEHEKHBIX CPEACTB U €0 POJib B (PUHAHCOBOM aHATIU3E
U (MHAHCOBOM IJITAHUPOBAHUHU

61. AHanu3 qeHEeKHBIX TOTOKOB Ha MPEANPUATHH.

62. [TocTpoeHme KaccoBOro Or0KEeTa Ha MPEIIPUSTHH.

63. CyTb oneparuii mo peuHaHCUPOBAHUIO JA0JITa IPEIIPUATHI.

NMuTanuoHHble MeTObI 00y4eHMs TPEICTABIICHBI KeC-3aJaHUsIMU, a TAK)KE IPUMEPAMHU JIEIOBBIX UTD,
MPOBOAMMBIX Ha MTPAKTHUECKUX 3aHATHUSAX.

Jenosas uzpa « DuHancoevlil MeHEOHCMEHN 8 OeliCMEUL)

Lenv u nHazHaueHue uepol

OcBoeHHe MPHEMOB TPYIIIOBOTO aHAIHM3a CUTYallMd M pa3padOTKH YIPAaBICHUECKUX PEUICHUN;
pa3BUTHE HABBIKOB OOOCHOBAHHS PEILIEHHS U TOKCKA COTIACUsl HHTEPECOB Pa3IMUHBIX COLMAIBHBIX TPYIIII,
YUYaCTBYIOUIMX B 9KOHOMHUYECKOM ITPOIIECCE; OCBOSHHUE MPHHIIUTIOB JEMOKPATUIECKOTO YIIPABJICHUS.

Cooeporcanue u opeanuzayus uepol
Wrpa mpoBoaHTCS B CEMB 3TAIOB, KaX/IBIH U3 KOTOPHIX UMEET COOCTBEHHBIC yUEOHBIE TIEITH.
IlepBblif aTan Urpsl. BeeneHne cutyay NOCPEACTBOM LIKAJIbI TEHACHIUH, TPOUCXOSAIINX B SKOHOMUKE.
CuTyanuu 3a1al0TCs 110 ISATH ITapaMeTpaM: BBIITYCK MPOIYKIINH, 3aHITOCTh HACEJICHUS, HHBECTUIIHOHHBII
KJIMMAaT, LeHbl, 0OMeHHbIH Kypc noiuiapa (uHusiuus). [Ipu mMoaudukanum urpsl BO3MOXXKHBI JApYyTHe
cUTyarud. ['pynmsl IpOBOAST MPeIBAPUTENLHBINA aHATH3 CUTYallHH.
Bropoii atan urpel. Pacnipenenenue posneil. YuebHas rpymnmna pa3oruBaeTcs Ha YeThIpe MOArPYIIIIbI, Kax/1as
U3 KOTOPBIX MIPUBOJIUT aHAJHM3 CUTYalllu M pa3padOTKy YIPaBICHUECKUX PEIICHUH, HCXO/IS W3 HHTEPECOB
TOW COLMANBHOM IPyNIbl, KOTOPYIO OHA YUUTHIBAET U 3aIlMIIAET. BriaeneHune conuaibHbIX TPy MOXET
OBITH Pa3JIMYHBIM, M 3TO MO3BOJISIET MOAUDUITMPOBATE NeNoBYI0 UTpy. OIMH U3 BapHAHTOB: TOCYAAPCTBO,
OpenpuHUMaTeNd (aKUUOHEPhI, KPYMHbIE MPEINpUATHS), HWHBECTOPHI, HPOQCOI03bl (TpyIsIiuecs,
pabOTHUKN).
Tperuii sran urpel. Beem noarpynmam Bbigaercs mo 100 kapTodek BO3MOMKHBIX YIPaBIEHYECKHUX
pelIeHN, KOTOpble OHHM aHATU3UPYIOT, MUCXONIsS M3 OLEHKH W TOHUMAHWs CHUTyallld, a TaKkKe M3




NOTPeOHOCTH 3aIIUTHI COOCTBEHHBIX MHTEpecoB. VIM Hajo BbIOpATh MATH YNPaBIEHYECKUX DEIICHUH,

peanuzalys KOTOPbIX MOXKET U3MEHUTh CUTYALIMIO B JYUIIyIO, [0 UX MHEHHIO, CTOpOHY. BbIOOp perienus

COIIPOBOKIAETCS TPYMNIOBOM AMCKycCHEW, OOMEHOM OIBITOM W MHeHUsMH. llocTemeHHo B rpymme

nosiBisieTcss HeopManbHBIM JUAEp, KOTOPBIA yHpaBiseT MpoIeccoM OOCYXKIEHUS U B IMOCIEAYIOIIEM

OyzAeT mpeAcTaBiIsATh 00IIee MHEHUE TPYIIIIHI.

YerBepthiii ortan. [Ipemioxkenue KakIoW W3 TPyNN MATH YOPABICHUYECKUX PEIMICHUH I 0OIIero

oOcyxnenusi. Pa3Bepuyroe obocHoBanue pemieHuid. lIpencraBieHue apryMeHTOB U KOHTPapryMEHTOB.

B3aumoneiicteue rpynn. CHATHE MNpOTHBOpeYuMid B pemieHuax. llpemiokenwe pelieHuii, He

MPEelyCMOTPEHHBIX BBIIAHHBIMU KapToukamu. [Touck Gananca MHTEPECOB 110 33JaHHBIM YCIOBHSIM UTPHI.

[Iarerii oTan. Ecnu ob1ee pelierre He HAWIEHO, COTIIACOBAHMUE PEIICHUN MO COLMATBHBIM UHTEPECaM He

JOCTUTHYTO, TPOBOJIUTCS TOJIOCOBAHHME MPEAJIOKEHHBIX YHPABICHUYECKHX PEIICHUN U MOCIeAyIOUIHi

aHaJM3 Pe3yJbTaTOB IOJOCOBAHUS U U3MEHEHHUH CUTYyalllu M0 PEUICHUSM, IPUHATHIM JeMOKPAaTUYECKHM

MyTEM.

IecToii stan. Ilpencrasienue noBeAeHUs TPy B YCIOBUSX MPUHATBHIX pElICHUN (HOBOM CUTyaluu).

Kaxxgas rpynna Ha3blBaeT Tpu riaBHBIX (pakTopa moBeaenus. [IpoBoautcs o0ocHOBaHUE U 00CYXKIEHUE

3THUX (PAKTOPOB.

CenpMoit stan. [lonBenenne utoroB urpbl. @opMyIupOBaHUE MO3UTUBHBIX MPUHIIUIIOB KOJUIEKTUBHOU

pa3paboTKH yNpaBIIEHYECKUX PEIICHUA U OaTaHCUPOBAHUS COLMAIBHBIX HHTEPECOB.

CocraB npejuiaraeMbpIX yIpaBJIeHYECKUX PEeIIeHU

I'ocynapcrBo
1. Bopnba npoTuB CHEeKyISATUBHON JESATEIbHOCTH JIENbIIOB, TPOJAIOIINX 3eMeIbHbIC YUACTKHU, TyTEM

BBICOKHMX HQJIOTOB Ha MPUObLIb, IOJIYYEHHYIO OT IPOJaKH 3EMJIU

KonTposnb 1ien npu notpedbieHuun

KOoHBIOHKTYpHBIE HAJIOT000JI0KEHUS

[Tooupenre NOBBIIEHUSI MUHUMAIbHON 3apabO0THOM IIaThI

Crabumm3ans TapuoB OOIIECTBEHHBIX CITYKO

YBenuueHue cyMM, MoJdy4yaeMbIX OT TOCYJapCTBEHHON CHCTEMbI CTPaxOBaHUs

Jlenexnas peBaabBaLys

CoxkpallleHre KpeAUTOB Ha CTPOUTEIBCTBO

3aMmopakuBaHue 3apab0OTHOMN IIAThI

0. CyOcuanu npou3BOIUTENSIM CEIbCKOX03IHCTBEHHOM MPOAYKIIUU

11. Mepsl, npuHUMaEMble CUCTEMON HAJIOTOOOJIOKEHMSI, HAIPaBJIE€HHbIE Ha MOOILIPEHHUE JACHEKHBIX
cOepexeHHi

12. Moaudukanus CUCTEMBI HATIOTOOOIOKEHHS TTPEIIPUS THIA

13. [lenexxHasi peBajbBalus

14. Bolmmyck BBICOKOIPOLIEHTHOTIO 0053aTEIBLHOTO 3aiiMa

15. OTka3 OT yCTaHOBJIEHHOTO OOMEHHOTO Kypca: CBOOOTHO KONeOmoIuiics pyoan

16. YBenudueHue 3aTpar Ha IpUOOpETSHUE 000PYIOBAHHS ISl OOIIECTBEHHOTO ITOTH30BAHMS

17. YBenuuenue 3aKynok NOTPeOUTENbCKUX TOBAPOB rOCYAapCTBEHHBIMU MPEANIPUATUIMU

18. YBennuenne HaI0roo010%eHus TOA0BOT0 10X01a

19. Moauduxkamus cucTeMbl aMOPTU3AIHH

20. Crabumu3aryst 3apaboTHO# 1m1aThl pabOTHUKOB TOCYIapCTBEHHBIX CITYXKO

21. YBenudeHue Haora Ha J00aBICHHYIO CTOUMOCTD

22. YMeHbIIICHHEe Ha JCHEKHO-KPEIWTHOM pPBIHKE TMPOIEHTHOW CTaBKH, YyCTaHABIWBAaEMOU
[leHTpanbHBIM OAaHKOM.

23. 3aMopa)kBaHWE MUHUMAIIbHOW 3apabOTHOM TTaThI

24. CTuMynupOBaHKE TOBBIIIEHHS 3apa00THOM MIaThl

25. YBenn4eHne MpOoIeHTHBIX CTAaBOK Ha COepEKEHUS TIPH BO3PACTAHUH CTOMMOCTH JKU3HU

26. CokpallieHre MaTepHaIbHON TOMOIIN CEMbSIM

27. PazBuTHe 9KcmopTa 3a C4eT MEeKIYHAPOIHBIX IOTOBOPOB

28. YcTaHOBIIEHHUE MTPEIEIbHOTO pa3Mepa 0aHKOBCKHX KPEIUTOB

29. YBenn4eHne MpoIeHTa 00s3aTelbHBIX Pe3EPBHBIX CPECTB, TOMeNIaeMbIX B LleHTpanbHbIH OaHK

30. CokparlieHre MPEUMYIIECTB B HAIOTOOOI0KEHUH JINIL, TTOKYTAIOIINX KUIIbE

31. KoHTposib 00MeHa BaTFOTHI

HBOo~NOoO O RWDN



32.
33.
34.

35.
36.
37.
38.
39.
40.
41.
42.

43.

44,
45.
46.
47.
48.
49.
50.

CokparieHue 3aKkynok NoTpeOUTETbCKUX TOBAPOB TOCYAAPCTBEHHBIMU OPTaHU3AIUSIMH
YBenuueHne Hanoroo0a0KeHNUs NPUOBUIH, TPUHOCUMOMN KalUTaioM

VYcuneHue HaloroBoro KOHTPOJIA 3a JIMLIAMU YaCTHOTO CEKTOPa, HE HMMEIOIIMMHU IOCTOSHHOU
3apabOTHOMN IUIAThI

Coxparenue Hajora Ha 100aBJICHHYI0 CTOMMOCTb

Meps! HaJI0ro06J105KEHMsI, HAallpaBJIEHHbIE HA MTOOIIPEHUE KAIUTAJIOBIOKEHUN

Coxpalenre Haoroo6J0KeHHUs TOA0BOTO J0X01a

CokpalieHre KpeIuTOB Ha LieIH NoTpeOsIeHus

VYBenuueHue 3apaboTHOM M1aThl pAOOTHUKOB I'OCYJAPCTBEHHBIX CITYKO

Hannonanuzanus uMopTepoB 3HEPropecypcoB

KOHTpOIIb LIEH Ha CEIbCKOX03AMCTBEHHYIO IIPOAYKIIHIO

VBennueHue Ha  JICHEKHO-KPEAUTHOM PpBIHKE IIPOLICHTHOM CTaBKH, YCTaHAaBJIMBACMOU
LlenTpanbHBIM OGaHKOM

YcraHoBieHue CBOOOJIHBIX LIEH: CIIPOC YMEHBIIUTCS, KaK TOJIKO IMOKYINaTelbHas CIOCOOHOCTH
norpebuTeneit OyIeT CHUKEHa 3a CYET pocTa LeH

VYcTaHOoBIIEHNE HAJIOTOB HAa MAap>KMHAJIBHBIN 10X0]1 (CBEpXIPUOBLIb)

KoHTposnb cuctembl B3UMaeMbIX IIJIATEKEN IPEAIPUIATHN

[Toompenne KOHKypeHIU

3aMOpaKMBaHUE KBAPTUPHOM IIATHI

Kontpons cebecronmoctu

Hanuonanu3zanus eCTeCTBEHHBIX MOHOIIOJIAN

Wuaexcamnus NeHCHI 1 MUHUMAIIBHOM 3apa0O0THOM IIaThI

IIpeanpuauMaren

51.
52.
53.
54,
55.
56.
57.

58.
59.
60.
61.
62.
63.

64.
65.
66.

67.
68.
69.
70.
71.

[Toxymnaere ob6opyoBaHue, KOTOpoe OyIeT peHTa0ETIbHBIM Yepe3 MHOTHE TOIbI

YBenuunBaeTe 00beM MPOU3BOACTBA MPOIYKIIMH 32 CUET YBEIHUEHUs paboydero JHs

[TpoBoawTE KOHBEPCHIO, OPHCHTUPYSICH HA PA0OTY B chepe yCIyT

Coxkpaiiaere MapKUHAIBHBIN 10X0/, C TeM YTOOBI U30eXaTh YBEJIMUEHUS IIEH Ha MTPOYKIIHIO
Crapaerech yBEIMUUTh MapKy MpUObLIN

[TpenmpuHIMaeTe MOMBITKY YBEIMUEHHUS [IEHbI HA BaIlly MPOAYKIIUIO

®uHaHCcHpyeTe COOCTBEHHbIE KAaNUTAJIOBIOXKEHHSI IyTEM BBIIyCKa OOMUTalui, MPUHOCSIIUX
MOKYTATe0 BEICOKUN MPOIEHT

IIporHo3upys BBICOKMI CIIPOC HA MIPOIYKIIHIO, CTAPAETECH YBEIUYHUTH LICHBI

Coxkparraere ¢hoH/1 3apabOTHOM TIaThI

Cokpaiaere pacnpeaeneHue TMBUACHAOB, YTOOBI BJIOKUTH MPUOBLIH B TPOU3BOICTBO
CrabunusupyeTe 1eHbl Ha Bally TPOAYKIIHIO

YBenuunBaeTe 3anachl IEPBUYHOTO CHIPHSI

B pesynbrare yBenuueHUs MPOU3BOJCTBEHHBIX 3aTPAT MBITAETECh YBEIMYUTH IIEHBl Ha TOTOBYIO
HNPOIYKIIUAIO

JIukBuIUpyeTe MOPTQENb EHHBIX Oymar

Coxkpariaere 00beM POU3BOICTBA

OpranusyeTe pekiaMHYI0 KaMIaHUI0, YTOOBI PEJOTBPATUTh CHaJ CIpoca Ha MPOAYKIHIO M3-3a
YBCIUUYCHUA €€ CTOUMOCTHU

YBenuunBaere 00beM MPOU3BOJICTBA

3anpammuBaere y OaHKa KpEAUT

[TeiTaeTech 3aBOEBaTh 3apPyOEIKHBIE PHIHKU

YBenmnunBaere 3apad0THYIO TUIATY CITY KaIlliM

Co3naere Toprosble 00beIMHEHHS, YTOOBI 00€CTIEYUTh MOHOIIOJIMIO Ha PhIHKE

Baageabubl

72.
73.
74.
75.
76.
77.

[Tponaete cBOM 3eMeNbHbBIE YUACTKU

ITonnuceiBaeTeCch HA aKIIUHA

[ToanuceiBaeTech Ha TOCYJapCTBEHHbIE 3aMBI

[Iponmaere akmuu, KOTUPYIOMIECS Ha OUpKe

[Tokynaere cenbCKOX035IICTBEHHBIE 3eMENIbHBIE YUACTKH, PACIIOJI0KEHHBIE BOKPYT TOPOI0B
YBenuuuBaere norpediaeHue B yuiepo coepekeHusIM



78. Onacasck, 4TO JCHbI'H MOTEPSIOT CBOIO CTOMMOCTD, BBl UIIETE APYTHEe UCTOUHUKHU JUTS BIOXKEHUS
JICHET

79. Ilokymnaete BalioOTy

80. ITomemnraere cBou cOepekeHHs B OaHK

81. [Tokymaere 30J10TO

82. Ilokynaete oOnuramnuu

83. BruiagpiBaeTe ACHBI'H B KallUTall IPEATIPHITUS

84. Crapaerech cienaTh KaluTaJIOBIOKEHHS 3a TPaHUIICH
Ilepconan

85. IlokymaeTe TOBapbl B KPEIUT

86. Uepes accoumanuu noTpeduTeneld mooupsiere BB03 HMIOPTHBIX TOBAPOB, IIEHBI KOTOPBIX Ooiee

NPUEMIJIEMBI IO CPABHEHUIO C [IEHAMU Ha HAITMOHAIBHYIO MPOIYKIIUIO

87.B memsx mnopaepKaHUs CBOCH Tajaroliel IOKYNMaTeIbHOH CIIOCOOHOCTH CHUMAaeTe CBOHM

cOepexeHus B coeperaTesibHbIX OaHKaxX

88. Cornamaerech ¢ MOBBIIIEHHEM II€H IPH YCIOBUH yBEIHMUYCHUS 3apaO0THOMN IIJIAThI

89. YBennuuBaeTe cBOM cOEpeKEHUs

90. Cornammaerech ¢ TeM, YTO Balla 3apabOTHAs IUIaTa He YBEIUIUTCS

91. TlokymnaeTe MEHbIIE TOTPEOUTEITHCKUX TOBAPOB

92. bonpmie wucnoib3yeTe O00OpPYJOBAaHHE KOJUIGKTUBHOTO TIOJNB30BaHMS 33 CYET CHIIKCHUS

MOJIb30BAHMUS YaCTHBIM SKBHBAJICHTHBIM 000y I0BaHUEM
93. Crapaerecb J0OMTBCI OT TOCYAapCTBA IMOBBIMICHHS CYMM Ha COLMANbHOE OOecreueHne
(cTpaxoBaHHE)

94. TTotpebnseTe GomnbIme

95. TpebyeTe MoBbIMICHUS 3apaO0OTHON TUTATHI

96. OpueHTHpyeTe CIpoc Ha MOTPEOICHHUE YCIyT

97. IIeiTaeTech JOOUTHCS OT TOCYAAPCTBA CHIKEHUS HAJIOTOB

98. Opranusyere 0011y10 3a0aCTOBKY € TpeOOBaHHEM MOBBIIIEHUS 3apaOOTHOM MJIaThl

99. llenaere cOepexeHHs Il TOKYIIKH SKUJIbS

100. Yepes accouuanuio notpedburenei 6operech 3a KaueCcTBO TOBAPOB

MeTtoanueckue peKOMeHIanu

[Tpu mocTaHOBKE CUTYAIMH 33Jal0TCAd U3MEHEHUs MapaMeTpoB SKOHOMUYECKOTO Pa3BUTHUS MO LIKaJe
MO3UTHUBHBIX M HETaTUBHBIX N3MEHEHHH (TEHCHIINY K TUTIOCY WA MUHYCY)

BriOupatorcst He 6osiee NATH pelieHHH. ITOro J0CTaTOYHO AJIs U3MEHEHUS CUTYalluH, IPEICTaBICHUS
MO3HIIAY TPYIIBI M OTPAXKEHUSI HHTEPECOB B COJIEPYKAHUM pelIeHni. Takoe KOJIMYEeCTBO IMpeiaraeMbIX
peleHuii o0erdyaeT Takke MOMCK COrIacusl.

VYcnoBUs cOTIIaCOBAHMS PEIICHUN: OJHO PELIEHHE JTOJKHO OBITh OJ00pEHO TpeMms IpymiaMu, JBa
peleHns 000peHO ABYMS TIpyIIaMH, OJHO pEIIEeHHE MOXET OBbITh 0JOOpEHO OAHOH TpynmoM, OaHO
penieHue sIBIsieTcs pe3epBoM rocyaapctBa. OHO mpuHUMaeTcsi 06e3 0J00peHuss U TOJIBKO B MOCICTHUN
MOMEHT. B 3TOM BBIpaXkaeTcs NpUOPUTET TOCYJapCTBa B YIIPaBIEHUN SKOHOMHUKOM.

[Ipenyaraemsie pemeHust PUKCHUPYIOTCS B CTICIIHAILHBIX KAPTOUKAX MIIM Ha JTOCKe. VX aHAIN3 SABIISETCS
UMITYJIbCOM It 60pbObI MHEHMIA, ITOMCKA COTJIachs, MOIy4eHUsI HTOrOBOro Habopa pelieHuil.

['oocoBaHre TpPH HEBO3MOXKHOCTH JIOCTFDKEHHSI COTJIACHS TPOBOJMTCS WHAWBUIAYAIBHO BCEMHU
y4aCTHUKaMHU UTPHI.

[To mpuHATOMY BapuaHTy YHPABICHYECKHX PEIICHUH TPYIIBI 3aHOBO OIICHWBAIOT CUTYAIlMI0 WU
OTIPENIeNIAIOT CBOE MOBEACHUE B 3TON CUTYaIH. Peakiins pa3InyHbIX COLMAIBHBIX IPYIII JAeTCS B IEpEUHe
(bakTOpOB MOBECHHS, KOTOPHIE BEIOMPAIOTCS B KOJMYECTBE HE O0Jiee TpeX M3 MPETOKEHHBIX KapTOUeK.

WTor urpsl MOABOAMT MPENOAABATENb, BO3MOXKHO, C Y4YacTHEM CIEI[HabHON, BBIOpaHHOM U3
ciymareneil rpymmbl  dkcneptoB. UWtorm  dopmymnmpyroTcs B BHIAE NPHHIUIOB  pa3pabOTKH
yIpaBIEHYECKUX PELICHUH, 3alIUTH 1 000CHOBAHUS HHTEPECOB COLIMATIBHBIX TPYII, OUCKA TO3UTHBHOTO
1 5(ppeKTUBHOTO B3aMMOICHCTBYSI, yMEHUSI HAXOUTh TJIABHOE, OIEHUBATH MHTEPECHI OMIIIOHEHTOB H TIP.

[TpoomKUTETLHOCTD UIPBI

3aBHCUT OT BEJIMYUHBI TPYIIIBI, aKTUBHOCTH W KBaJIH(HUKAIMW CITyIIaTeNeH, 3aJaHHONW CHUTYaIUH,
KOPPEKTHPYIOLIEH JedaTenbHOCTH mnpenojaBareis. ONBIT MOKa3bIBAET, YTO JUIA NPOBEIEHUS WIPHI
HEOOXOIMMO HE MEHEe MIECTH YacoB.



Monuduxarus urpsl

HUrpa MoXeT MMeThb MHOXKECTBO PA3IMYHBIX BapHAaHTOB: MuddepeHIranus rpynn y4acTBYIOMINX,
MacimTaObl pacCMOTpPEHHsI MpoOIeM yrpaBieHUs (MaKpOdSKOHOMHUKA, (UpMa, Majblii OW3Hec W IIp.),

HCIIOJIB30BAHUE KOMIIBIOTEpPA,

TPaHCIOPT, KyJIbTypa U Ip.).
D¢ hHeKTUBHOCTH TPOBEICHUS UTPBI
Omnpenensiercs ee NPOLEecCyaTbHBIMUA XapaKTEePUCTUKAMU: aHATUTHYECKUM ITOMCKOM YITPABICHUECKUX

pEIICHHIA, 0OCO3HAHHEM pPa3HOOOpa3us WHTEPECOB M MCKYCCTBOM 3allIMThI COOCTBEHHBIX, MOCTPOCHUEM

aprymcHranum H Y6€)I(I[6HI/I6M OIIITOHCHTOB,

paznuuHbie  chepbl

JCATCIIBHOCTH (HpOMBIH_UIeHHOCTB,

TOProBJIA,

BO3HHKHOBCHUCM He(bOpMaJ'II)HI)IX JUACPOB HU HX

CIIOCOOHOCTHIO BIIUATH Ha rpyniy 1 npeACTaBJIATh €€ MMO3ULIMH, HABbIKAMU ICJIATh S9KCIICPTHBIC BLIBOABI U

O606H.[3TI> B IIPAKTUYCCKUX MMPHUHOHUIIaX UTOTH pa6OTBI.

MoHO O1eHUTb 3()(PEeKTUBHOCTH MPOBEICHHS AETOBOI UTPHI IIOCPEACTBOM aHKETHPOBAHHUS: TIOJIE3HO,
UHTEPECHO, BaXHO, JOCTYIHO, UHPOPMATUBHO.

TEPMHH-OIIPE/IEJIEHHE
Kaxnomy TepMHHY, COOTBETCTBYIOLEMY BallleMy BapHaHTy, NOJOEpPUTE BEpHOE OIpeJlesIeHuE.
[IepedeHp TPAKTOBOK IIPEACTABIICH HUXKE.

1 AHanu3 11 Hupexrt- 21 | Mapxunanea | 31 CobcTBeHHbBIE
YyBCTBUTEIHH KOCTHHT ast MpuObLTH 000pOTHBIE CpEe/ICTBA
OCTH
2 bananc 12 JuckoHT 22 Oo6oporaeie | 32 | Touka 6e3yOBITOYHOCTH
aKTHBBI
3 busnec-man | 13 Ho6aBounbnii | 23 | Omnepammonn | 33 VYderHas MonuTHKA
KamuTaml BIN ITMKIT IPEATPHUSATHS
4 | byxranrepckas | 14 3amacel 24 [Taccus 34 DaxkTOpHBINA aHAIN3
OTYETHOCTb
5 | Bromkeruposa | 15 | Uusenrapusan | 25 | Ilepemennsie | 35 ®duHaHcoBas
HUe usi U3JEPKKH YCTOMYMBOCTh
6 Bamtora 16 | KanpkynupoBa | 26 | IlmanupoBanu | 36 DUHAHCOBBIE PECYPCHI
OanaHca HUE e
7 | Bueobopotusl | 17 | Kommepueckue | 27 | Ilmatexxecmoc | 37 ®uHaHCOBbBIE
€ aKTHUBBI pacxojisl 00HOCTh pe3yIbTaThI
8 Bripyuka 18 | Kpenutopckas | 28 PesepBHbIit 38 DUHAHCOBBIN aHAIN3
3aJ10JDKEHHOCTh KaruTal
9 Jleburtopckast | 19 JINKBUIHOCTD 29 | PenrabenbHoc | 39 | DuHAHCOBBIA MEHEIKEP
3aJJ0JDKEHHOCT aKTHBa Th
b
10 | JduBugenanas | 20 JIMKBUIHOCTD 30 Cebecronmoc | 40 DuHAHCOBEIN
MOJIUTHKA OanaHca Th MEHE/DKMEHT

Ilepeuenv onpeoenenuii:

1. AKTUBBI CO CPOKOM TIOJI€3HOTO HWCIIOIh30BAHUS IPOJIODKUTEIBHOCTRIO CBBIMIE 12 MecsIeB WU
0OBIYHOTO OTIEPAIMOHHOTO IUKJIA, €CJIU OH MPEBBIMAET 12 MecsIeB.

BN

. AHanu3 BIMSHYS U U3MEHEHUS IapaMeTPOB Ha PE3yJIbTaTUBHBINA NTOKA3aTENb.
. AHanu3 BAMSHUS OTAEIBHBIX (aKTOPOB (MPUYMH) Ha PE3yJIbTaTUBHBIN MMOKa3aTeb.
. Bun o6s13aTenbeTB, XapakTepu3yonmx: 1) cyMMy JTOJTOB, IPUYUTAIOMIMXCS K YIIIaTe OpraHu3aiueil B

MOJIb3Y JIPYTHX IOPUIUUYECKUX U (PU3NYECKHUX JIUI B PE3YJIbTaTe X034MCTBEHHBIX B3aUMOOTHOILEHU C
HUMHM; 2) cYeTa, NMPUYUTAIOIIMECS K TMOJTYYEHHIO B CBSI3U C MOCTaBKaMM B KPEAWUT WM OIJIATOH B

paccpouky.

5. Bung TCKYIICTO (I)I/IHaHCOBOl"O IJIaHUPOBAHUA, BBIpa)KaIOMHﬁCH B KOJIMYCCTBCHHOM IIJIAHUPOBAHHUU U
IMMOCTOAHHOM KOHTPOJIC 3a BBIITIOJHCHUEM IIJIAHOBBIX MMOKa3aTelIeH.
6. HCHC)KHOG BBIPAXKCHUC TCKYIIHNX U3ICPKCK IMIPOU3BOACTBA U pCain3allii MPOAYKIIHUU.




7. Enunas cuctema JaHHBIX 00 MMYIIECTBEHHOM M ()MHAHCOBOM TIOJIO)KEHHUH OpraHMU3allud U O
pe3ynbTarax ee X03sIiICTBeHHOMN AeSITeIbHOCTH, COCTaBIsieMast 10 YCTaHOBJIEHHBIM (popmam.

8. 3a10;mKEeHHOCTB JII000TO PO/Ia WK 0053aTENILCTBA.

9. 3arpaTh! (haKTOPOB MPOU3BOJICTBA, U3IMEHSIOLIUECS B 3aBUCUMOCTH OT 00beMa BBIITYCKa IPOAYKIIHH.

10. MarepuanbHble IIGHHOCTH, HAXOASIIUECS HA CKIIAAE TPEAIPUSITHSL.

11. Meroa yuera mpsIMBIX 3aTpart, MpeArnojarawiuili GopMUpOBaHUE OIPAaHUYECHHON Ce0ECTOMMOCTH C
BKJIIOYCHHEM B Hee MPSMBIX 3aTpar.

12. Hayka ® WuCKyccTBO, CBsi3aHHbIe ¢ d3(¢eKTUBHBIM (opMUpOBaHHEM, paclpeleicHUEM H
UCIOJIb30BaHNEM (DMHAHCOBBIX PECYPCOB MPEANPUITHI Pa3IUUHbBIX (POPM COOCTBEHHOCTH, a TAKXKE 110
YIPaBJICHUIO JICHEXHBIMU CPEIACTBAMU MPEATIPUATHH.

13. O0vem mponax, Ipu KOTOPOM JIOXOAbl PaBHBI 3aTpaTaM, T.€. 3TO TOYKA HYJIEBOW MPUOBLIN WU
HYJICBBIX yOBITKOB.

14. OnquH W3 OCHOBHBIX CTOMMOCTHBIX KAa4e€CTBEHHBIX IOKazaTeled d(QPeKTUBHOCTH pabOTHI
OPEANPUATHA, XapaKTePU3YIOIUH YpPOBEHb OTIAayd 3aTpaT M CTENEHb HCIOJBb30BAHUS CPEICTB B
mpolecce MPOU3BOICTBA U pealn3alui MPOAYyKIUH.

15. [leprox oT MOMEHTA MOTYUYSHHS CHIPbSI U MAaTEPUATIOB 10 IOTYUYCHHS JCHET 32 TOTOBYIO MPOIYKIIHIO.

16. Ilepuonnyeckass TpOBEepKa HAIWYHUS UUCISIIUXCS Ha OanaHce OObEeIUHEHUs, MPEANpUsiTHUs,
OpraHu3aINK, YUPEKICHHUS IEHHOCTEH, UX COXPAaHHOCTH U MPABHILHOCTH XpaHEHHUs, 00S3aTEIbCTB U
IIPaB Ha MOJIy4YE€HUE CPEJICTB, a TAKXKE BEJACHUS CKIIAJICKOTO X035HUCTBA U PEATbHOCTH JIaHHBIX y4yeTa.

17. llogpoOHblii  maH  NOPEANPUHUMATENBCKOM  JIEATENbHOCTH  Ha  OINpPENEICHHbIM  MEpHO[,
YCTaHABIMBAIOIIUHN MTOKA3aTeIH, KOTOPbIE JOJKHBI OBITh TOCTUTHYTHI B OM3HECE; CONEPIKUT CBEIICHUS
0 MPOEKTE, PhIHKE COBITA CTPOSIIMXCS IUIONIAIeH, MAPDKETHHTE, OPTaHU3allMU CTPOUTEIIBCTBA, OaaHce
3aTpaT 1 aHaiau3a 3pPEKTUBHOCTH BCETO MPOEKTA.

18. [Iporecc ucuncieHus u onpeaeacHus ce0eCTOMMOCTH 00bEKTa 3aTpart.

19. Pa3nuna Mexay BHIPYUYKOH U TEPEeMEHHBIMH 3aTpaTaMHu.

20. Pa3Huna Mexxay TeKyliel U MpruBeIeHHONH CTOMMOCTBIO.

21. Pa3HOCTbh MEXIY TEKYIIMMHU aKTUBAM U TEKYIIMMHU 00s3aTeIbCTBAMH KOMITAHUU.

22. Pa3paboTKa I1aHOB, ONPEACISIONNX OyAyIIee COCTOSIHIE SKOHOMUYECKOI CHCTEMBI, Ty TeH, CIIOCO00B
U CPEJICTB €T0 JOCTHKEHHUS.

23. Pacxopl, CBSI3aHHBIC C TIPOJaKeH IPOAYKIIMH, TOBAPOB, pabOT M YCIyT (PacxXo.Ibl Ha MIPOJAXKY).

24. COBOKYMHOCTb JCHEXHBIX CPE/ICTB, aBAaHCUPOBAHHBIX O0bETUHEHUSAM, TPEIPUATHSIM, OPraHU3ALUSIM
JUIsl co37aHusi OOOPOTHBIX MPOM3BOJICTBEHHBIX (OHAOB M (OHIOB OOpalleHHs, 00ECTIeUNBAIONTUX
IUTAaHOMEPHBIH U HeTPEePBIBHBIH Mpoliecc MPOU3BOJICTBA U PeaTU3alUU TPOTYKIIHH.

25. COBOKYITHOCTh KOHKPETHBIX METOAOB M (opM BemeHUs OyXraiaTepcKoro ydera, OObsBIseMast
OPEANPUATHEM UCXOJIS U3 OOIENPUHATHIX PABUI U 0COOEHHOCTEH CBOEH AEATENbHOCTH.

26. COBOKYIHOCTD TIOCTYIUIGHMH W3BHE [IEHEKHBIX CPEJCTB W MPHPABHEHHBIX K HUM aKTHBOB,
HarpaB/IieMbIX Ha (PMHAHCHPOBAHUE JESITEILHOCTH U MOAKOHTPOJIbHBIX OpraHU3aliu.

27. CocTaBHast 4acTh TOJMTHUKHU YTPABICHUS MPUOBUIBIO, 3aKIIOYAIOIIASCS B ONTUMHU3AIMH TIPOTIOPIIHIA
MEXIYy NOTpeOIIeMOl U KaUTaIU3UPyEMO ee YaCTSIMHU.

28. CrienuanucT, OCyIIECTBISIFOIINH MpodecCHoHAIbHOE yIpaBiieHHe (PUHAHCOBBIMU PECYPCaMHU.

29. CnocoOHOCTh aKTHBA OBICTPO U C HAUMEHBIIMMHU U3JPKKAMH OBbITh MPOJAaHHBIMU Ha PBIHKE.

30. CriocoOHOCTh TOCYIapCTBa, IOPHINIECKOTO WM (PU3MUYECKOTO JIUIA CBOEBPEMEHHO M TOJTHOCTHIO
BBINOJIHATH CBOM IIJIATEXKHBIE 00513aTEIbCTBA.

31. CpencrBa, MoMy4YeHHBIC (BBIpYYEHHBIE) MPEANpUATHEM, GUPMOM, TPEANPHHUMATEIIEM OT MPOIaKH
TOBAPOB U YCIIYT.

32. CterieHb 3aBUCHMOCTH TIPEANIPHUSTHS OT BHEIIHUX HCTOYHUKOB (DMHAHCHPOBAHUS, XapaKTEpU3yeT
YPOBEHb PUCKA.

33. CterieHb TOKPHITUSL 00S3aTENLCTB OpPTraHU3allMd €€ aKTHBAMH, CPOK TPEBPAlICHHUS KOTOPHIX B
JICHEXHBIE CPEJICTBA COOTBETCTBYET CPOKY MOTAIIEHUS 00S3aTENbCTB.

34. Cymma (WTOT) MO BCEM COCTaBIISIONIMM CcYeTaM OyXrajiTrepckoro OajaHca, OHa JOJDKHA OBITh
OJIMHAKOBA MO aKTUBY U 110 MAacCUBY OaslaHca.

35. CymmMa J0JITOB, TPUYHTAIOMIUXCS OOBEIUHEHUIO, MPEINPUATHIO, OPTaHU3AIMH, YUPESKACHUIO OT
IOPUJIMYECKUX WM (PU3NYECKUX JIUI] B UTOTE X035 CTBEHHBIX B3aMMOOTHOILIICHUN C HUMHU.


http://slovari.yandex.ru/dict/lopatnikov/article/lop/lop-0041.htm

36. duHaHCOBOE BBIpAKEHHE YKOHOMHYECKOTO MTOTa XO3SMCTBEHHON NEATEIbHOCTH KaK MPEANPHUITUS B
LIEJIOM TaK ¥ €ro MOAPa3ICICHUN.

37. ®UHAHCOBBIN TOKYMEHT, CyMMapHO BBIPA)KAIOLINI aKTUBbI, COOCTBEHHBIN KalTUTAJ ¥ TACCUBBI (PUPMBI.

38. HacTp kamurana oOpraHu3alMy, KOTOpas HpeAcTaBiseT co0oil 4acTh NPHUOBLIM, MOJTY4YEHHOW I10
pe3yibpTaTaM JeATEIbHOCTH 34 OTYETHBIM IEPHOJ, 3ape3epBUPOBAHHOM Ul IOKPBITHS BO3MOXKHBIX
yOBITKOB OpraHu3alMy, a TakKe Ul MOralleHHus OOJIMralui OpraHM3alud U BBIKYIa COOCTBEHHBIX
aKIUi.

39. YacTh KanuTana opraHu3alyi, He CBI3aHHOIO € BKJIaJJaMU YYaCTHUKOB ¥ IIPUPOCTOM KaluTaa 3a cueT
npUOBLIM, HAKOIUIEHHOW 3a BCE BpeMsl JeSATEIbHOCTH OpraHU3aluy.

40. YacTb S5KOHOMHYECKOTO aHaJIH3a, MPeJICTaBIAoNIas co00i cucTeMy CrelMaibHBIX 3HAHUI O METOAAxX
U [IpUeMax HMcciel0BaHus, IPUMEHAEMBbIX AJIs1 00pabOTKH M aHaJIM3a SKOHOMUYECKOH MHpopManuu o
(MHAHCOBOH EATEIFHOCTH OpPraHU3aIINY.

KPOCCBOPJ

Ilo copuzonmanu

2. [Ipouecc nepeHeceHus Mo 4acTsIM CTOUMOCTHA OCHOBHBIX CPEICTB M HEMATEpUAJIbHBIX aKTUBOB
o Mepe uxX (PU3NYECKOTO WM MOPAJBLHOTO M3HOCAa HAa CTOMMOCTBH NPOU3BOIAMMON MpoayKuuu (padorT,
yCIIyT).

4. DneMeHT (MHAHCOBOTO MEHEPKMEHTA KaK CUCTEMbI B3aMMOCBSI3aHHBIX HJIEMEHTOB.

5. CriocoGHOCTH OTJIENBHO OBITh KYINIEHHBIMU WJIH MPOJIAHHBIMU (TIATEHTHI, TOPTOBBIE MAPKH).

7. HemaTepuanbHblil akTUB, IPUOOPETEHHBIN HA CTOPOHE.

10. XapakTepucTHKa J€10BOM aKTUBHOCTH B IIPOLIECCE XO35UCTBEHHOU J€ATEIbHOCTH.

12. OpuH W3 OPUHLMIIOB, KOTOPbI HEOOXOJUMO YUYHUTHIBATH HECKOJBKO IPU IOCTPOEHHUU
MOJICUCTEMBI (PMHAHCOBOT'O MEHEKMEHTA.

13. OTHOCUTEINBHBIN TOKa3aTENb.

15. OnuH U3 pa3ienoB OCHOBHOM (POPMBI OTYETHOCTH.

16. IlokpbiTHEe 00s53aTENbCTB MPEANPUATUS €r0 aKTUBAMHU, CPOK TpaHCHOpMalM KOTOPHIX B
JICHEeXHBIE CPEJICTBA COOTBETCTBYET CPOKY IMOTAIICHUs 0053aTENLCTB (CPOUHOCTH BO3BPATA).

17. Kanutan v akTUBBI KOMITAaHUH, (PUPMBI, HE TIOJIIAIOIIHUECS MaTepUATbHOMY U3MEPEHUIO.

18. CymMMa mpeBBIIIEHUS JOXOMOB HAJ PACXOJaMU OpraHU3alluy, MOJydeHHas OT BCEX BUOB
NeSITEIbBHOCTH 3@ OTYETHBIHN MEepHO/I.

Ilo éepmuxanu

1. CorpyaHuk (pUHAHCOBOMN CITY>KOBI.

3. CnocoOHOCTh MpennpUsATUs TEeHEpUpPOBaTh HEOOXOJUMYIO MPHUObUIb, OMPEAEISIOT OOLIYIO
3¢ (eKTUBHOCTH UCIIOJIB30BAaHUS AKTUBOB U BIIOKEHHOI'O KaIluTaIa.

6. OnMH W3 NOPUHIUIOB, KOTOPBIH HEOOXOAMMO YUUTBHIBaTh HECKOJIBKO MPHU MOCTPOCHHUU
MOJICUCTEMBI (PMHAHCOBOT'O MEHEIKMEHTA.

8. Crnoco0 onTuMHu3alM AEATENbHOCTH MNPEANpPUATUH 3a CUET COCPEIOTOYEHHUs YCWIMH Ha
OCHOBHOM IIpeIMETEe NEATEIbHOCTH M Iepelayd Hempo(UIbHBIX (YHKIMH M KOPIOPATUBHBIX poJieh
BHEIIHUM CIIELUATU3UPOBAHHBIM KOMITaHUSIM.

9. ®opMa OTYETHOCTH.

11. DxoHOMHMYECKHE pecypChl MPEANpUsATH B (hopMe COBOKYITHBIX UMYIIECTBEHHBIX LIEHHOCTEH,
HCIIOJIb3YEMbIE B XO3SIIICTBEHHOM JESITEIbHOCTH C LIETBI0 MOMyYEHUs IPUOBLIH.

14. OquH 13 (hakTOpOB, OKA3BIBAIOIINI BIUSHHUE Ha MAJCHUE IIATEKECTIOCOOHOTO CIIpoca.

18. Bug HemaTepuaabHOIO aKTHBa.



IIpumep 3K3aMeHALHOHHOIO OUJIeTa
DyHKIUHN (PUHAHCOBOI0 MEHEKepa...
ITonsiTHe ONEPALIMOHHOIO JIeBEPeIKa. ..

1. JIMKBUAHOCTH BbIIIE TOI1A, KOTAA NMPH BbIHYKACHHOH JUKBUAAUNM AKTHBA MbI MOXKeM ObICTPO
00paTUTH €ro B HATHYHOCTH C MEHbIIEH MoTepe CTOMMOCTH?
a) BEPHO;
0) HEBEpHO.
2. Ot4eT 0 pUHAHCOBBIX pPe3yJIbTaTaX MO3BOJIsIeT MPOAHAIN3UPOBATH U OLIEHUTh:
a) GUHAHCOBYIO YCTOMUNBOCTH;
0) ypoBeHb (PMHAHCOBOI'O PUCKA;
B) PEHTa0ENbHOCTh 10 OCHOBHOM JESTEIILHOCTH.
3. DyHKuMH (PMHAHCOBOI0 MEHeIKepa:
a) CHaO>KeHHEe TPOU3BOJICTBEHHBIMU U TPYIOBBIMH PECYPCAMH,
0) ompeiesieHne UCTOYHUKOB (DOPMHUPOBAHUS M HCTIOIB30BaHUs ((MHAHCOBBIX PECYpPCOB;
B) ONpe/IEJICHUE EMKOCTH PBIHKA;
T') MPOABMKEHUE U3TOTABIMBAEMON IPOYKIIMU HA PHIHKE TOBAPOB U YCIIYT.



4. Kakue U3 TmepevyUCJEHHbIX HANPABJEHUH He SBJISITCS HANPABJICHUAMH JAeATEJIbLHOCTH
¢dunaHcoBOrO MeHemKepa?
a) puHAHCOBBIC PEIICHUs TEKYIIETO XapaKTepa;
0) pa3paboTKa JUBUICHIHOW MOJTUTHKH;
B) OpraHu3aIus OyXrajJTepCKOro yuerT;
I') HaJlaKMBaHUE MEX(PUPMEHHBIX OTHOIICHHU;
1) pactipeneneHne (GruHaHCOBBIX PECYPCOB.
5. Heab ¢puHAHCOBOr0 MEHEIKMEHTA:
a) pOCT IPHUOBLIH MPEPUATHUS,
0) pocT 0JaroCOCTOSIHUSI aKIIMOHEPOB;
B) POCT HaJIOTOBBIX BBIILIAT;
') pOCT c€0€CTOMMOCTH ITPOTYKIIUH.
6. CeromHsiliHUM py0JIb CTOMT:
a) OoJIbIIIe 3aBTPALITHETO;
0) CTOJIBKO K€, CKOJIBKO U 3aBTpa;
B) MEHBIIIE 3aBTPAIIHETO.
7. B ubMX HHTEpecax NPeruMYyIeCTBEHHO 0JI’KHbI 1eficTBOBATH (PMHAHCOBbIE MEHe/sKepPhbl:
a) TOCYJIapCTBEHHBIX OPT'aHOB;
0) KpeTUTOPOB;
B) NIOKyIaTeJ/ieil M 3aKa34YMKOB;
I) COOCTBEHHUKOB (AKIIHOHEPOB);
) patouMx M CJIYKAIIUX;
€) cTpaTernyecKuX MHBECTOPOB.
7. Kakue M3 cielylomuX MepevyrcJeHHbIX JIeMEHTOB (POPMHPYIOT 3aeMHYI0 4YacTh KaNMTaja
npeanpusiTus:
a) I0JATOCPOYHBIN OAHKOBCKHUM KPEIUT;
0) KpeauTOpcKas 3aJJ0JKEHHOCTh MOCTaBIIHKAM;
B) CpE/CTBa, IPUBJICKACMBbIC B PE3YyJIbTaTe SMUCCUU MPUBUIICTUPOBAHHBIX aAKIIHIA;
T') CpelICTBa, IPUBIIEKAEMbIE B PE3YJIbTaTe IMUCCUH OOBIKHOBEHHBIX aKI[Ui;
1) KpaTKOCPOYHBIN OAHKOBCKHUI KPEIuUT;
€) HepacrnpezeneHHas TPUObLITb.
8. UTo U3 HUIKe NMepevyncJeHHOT0 MOKHO OTHECTH K MEPBUYHBIM (DMHAHCOBBIM HHCTPYMEHTaM:
a) TOXOJbI M PaCXO/Ibl;
0) IeHeKHBIE CPEJICTBA;
B) KPEIUTHBIN JOTOBOP;
T') OIIIUOHBI;
1) TOJIEBOE y4acTue B ACSTENbHOCTH;
€) 1e0uTOpCKas 3a/I0JKEHHOCTb.
9. 3agayamu GUHAHCOBOIO yNPAaBJICHHUA NPEANPHATHEM MOTYT ObITh:
a) yBelnueHrne 00beMOB MPOJAK;
0) MOBBILIIEHUE OTIMYCKHBIX IIE€H HA IPOU3BOAUMYIO MTPOTYKITUIO;
B) MaKkCUMU3alUs MPUOBLIN;
') HauOoJee MOTHOE YIOBJIETBOPEHUE TOTPEOHOCTEN PHIHKA;
1) yBeJIMUeHNEe COOCTBEHHOTO KaIMTAala;
€) ONTUMU3AIUS 3aTPaT;
) IIeJICHANPaBICHHOE YXYIIICHHE (PMHAHCOBOTO IMOJIOXKEHUS TPEIIPUSITHS I €0 OaHKPOTCTBA U
3aMEHbI COOCTBCHHHKA;
3) TOCTHKEHHE (PMHAHCOBOW YCTOMYHBOCTH.
10. K noxa3aTtesisiMm pbIHOYHONH AKTHBHOCTH OTHOCSITCSH:
a) TeKyIias TIUKBUIHOCTH;
0) 10X0J] Ha aKIIHIO;
B) IIEHHOCTH aKIIUH;
') KOO PHUIHEHT aBTOHOMUH;
1) K03 (PUIIMEHT KanuTalIu3auHu.



11. Bananc cuuTaercs adCOJIOTHO JMKBH/IHBIM MPH BBINOJHEHUH CJIeYIOINX HEPABEHCTB:

a) Al >T1I1, A2 > 112, A3 > TI3, A4 <114;

0) Al > 111, A2 <112, A3 <113, A4 <Tl4;

B) Al < TI1, A2 < 112, A3 < 113, A4 > T14.
12. Bua ananu3a, KOTOpbId 0a3upyeTcsi HA CTPYKTYPHOM Pa3JioKeHHH OTAeJbLHBIX MOKa3aTeJsiei
(pruHAHCOBOI1 0TYUETHOCTH NMPEANPHUSTHS € LEJbIO BbISIBJIEHUS] OTHOCUTEILHOI 3HAYMMOCTH TeX HJIH
HHBIX ee CTaTei:

a) BEpTUKAJIbHBIIA;

0) hakTOpHBIN;

B) TOPU30HTAIbHbIN;

I') HOPMaTUBHBIH.
13. Ko3pduument, oTpaKalwIMi  CIHOCOOHOCTHL MNPeINpPHUSTHA  MOKPbIBATHL  TeKylIHe
KPaTKOCPO4YHbIe 00513aTe/IbLCTBA U3 CPEACTB HAUDOJIee JIMKBU/IHOM YaCTH AKTHBOB:

a) TeKyIIast JUKBUIHOCTH (KO3 PHUIIUESHT TTOKPHITHS);

0) cpouHast IMKBUIHOCTH;

B) a0COIIIOTHAS JTUKBUTHOCTb.
14. K noka3aTteyisiM /1eJIOBOH AKTHBHOCTH OTHOCSITCS:

a) K03 (HUIIMEHT KOTHPOBKH aKIIHA;

0) meproj; 000paYMBAEMOCTH KPEIUTOPCKOH 3a0KEHHOCTH;

B) KO()(PHUITMEHT CPOUHON JTUKBUIHOCTH;

r') 000pauNBaEMOCTh TOBAPHO-MATEPUAIBHBIX 3aITaCOB.
15. ®PUMHAHCOBYIO YCTOMYHMBOCTD NPEeANPUATHS XapaKTepHU3yeT:

a) ko purmeHT GpUHAHCOBOW 3aBUCUMOCTH;

0) aOCoIFOTHAS JTMKBHUIHOCTD

B) KO3 PUIIMCHT KOTUPOBKH aAKIIHIA,

T') eproJ; 000paunBaeMOCTH 1€OUTOPCKO 3a10JKEHHOCTH.
16. Iloka3aTeiib, NOKA3bLIBAIOIIMIA, CKOJBKO T€HEKHBIX e THHUI] Y CTOH MPUOBLIN MPUHECIA KaKIas
JeHeKHAasl eINHULA PeaM30BAHHON NPOAYKIIUM:

a) peHTa0eIbHOCTh aKTHUBOB;

0) peHTa0eNbHOCTh MPOIAK;

B) KO3 PUIIMEHT aBTOHOMUU;

) Ko3pPuureHT pUHAHCOBOM 3aBUCHMOCTH.
17. TIpouecc yBeinueHus1 MEPBOHAYAILHON CYMMBI B pe3y/ibTaTe HAYMCJIEHHS MPOIEHTOB:

a) TMCKOHTHUPOBAHUE;

0) KOMIIayIMHT;

B) HapalleHue.

3agauya 1. Koadduuuent Oera s komnanuu A cocrasisieT 1,5. YpoBeHb JOXOIHOCTH MO O€3PUCKOBBIM

BJIOKeHUsIM cocTaBisieT 17%. Cpeanuil ypoBeHb JOXOIHOCTH Ha (POHIOBOM pbIHKE - 25%. B HacTosmiee

BpeMsi KOMIIaHHS BBITUIATHIIA TUBUCH]] B pa3Mepe S 1. el1. Ha akiuo. IHBECTOPHI 0XKHUIAIOT YBEITHUCHHS

IUBHICH 1A HA 7% B TOJ B TEYCHUE HECKOJIBKUX JIET B OyaymiemM. OnpenenuTs:

® HEOOXOAMMBIN YPOBEHB J0X0/1a MO akiuu coryacHo monaenu CAPM;

e uyeMy paBHa B HACTOsIIEe BpeMsl KypcoBas CTOMMOCTb aKIMM, €CJIM IMPEANOJO0XKHTb, YTO YPOBEHb
JIOXOJHOCTH IO HEl COOTBETCTBYET PACCUUTAHHOMY BBIIIE;

® YTO MPOU30LLIO ObI C YPOBHEM JI0XOJHOCTU U KYPCOBOM CTOMMOCTBIO aKIIMHU, eciu Obl K03 duumeHt
oera causurcg g0 0,9.

3agauya 2. KoMmnanus niuaHupyeT SMUTHPOBATh MPHUBWIETMPOBAHHBIE aKIIMM HOMHMHaiIoM 80 JeH. enl. ¢
€KETOHON BHITUIATON MUBHACHIOB B pazmepe 10%. Axumn OyayT pa3MeniaThesi ¢ TUCKOHTOM B pa3Mepe



5%. Kpome TOro, SMHCCHOHHBIE PACXOJIbI COCTABAT MPUOIM3UTEIBHO 3 JIeH. e/I. Ha aKkiuio. PaccunrtaTth

CTOUMOCTH JaHHOT'O HICTOYHUKA (I)I/IHaHCI/IpOBaHI/ISI ACATCIIbHOCTH KOMITaHUU.
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