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AHHOTauus padoyeil NporpaMmbl Mo AUCHUNJIMHE
IIpoexTHOE huHAHCHPOBaHUE

Leas npenogaBaHus JHCUMILVIMHBI - (OPMHUPOBAHHE KOMIUICKCA 3HAHUN M YMEHMH,
HEOOXOIUMBIX JUIsl IPUHATUSA SKOHOMUYECKH U HAYYHO OOOCHOBAHHBIX JI0JIFOCPOYHBIX PEIICHUI
[0 BOTIPOCaM MPOEKTHOTO (PMHAHCHUPOBAHUS HA OCHOBAHUHM MOJICIMPOBAHUS MHBECTUIIHOHHOTO
IPOEKTAa.

3agaum u3ydyeHus JMCUMILIMHBI:
- U3Y4YCHHE TEOPETUUYECKUX OCHOB (pMHAHCHPOBaHHUS OOIIECTBEHHOT'O BOCIIPOU3BOCTBA, OCHOB
OrokeTHOM cuctembl PO 1 rocyiapcTBEHHBIX BHEOIOKETHBIX (POHIIOB;
- W3y4YeHHE CYUIHOCTH, OCHOBHBIX YYaCTHHMKOB, 3HAUCHHs NPOCKTHOTO (PUHAHCHPOBAHUS B
COBPEMEHHOM MUDE;
- U3y4eHHUE MMPOEKTHBIX PHCKOB U CIIOCOOOB YIIPaBIICHUS UMHU;
- U3y4eHue (PUHAHCOBBIX PECYPCOB, UCIIOJIb3YEMbIX B IPOEKTHOM (PMHAHCHPOBAHUHY;
- BOBJIEUYEHUE OOYyYaloOLUIUXCSd B CaMOCTOSITENbHYIO padOTy IO aHalu3y MPUMEHSEMBIX H
CaMOCTOSTENIbHON pa3paboTke cxeM (PMHAHCUPOBAHUS POCTA C MCIIOJIb30BAaHHEM BO3MOXKHOCTEH
IPOEKTHOTO (PMHAHCUPOBAHUS;
- U3y4EHHUE OCHOBHBIX (DOPM U KPUTEPUEB NPUHATUS PELICHUN B MPOEKTHOM (DMHAHCUPOBAHUM;
- OCBOEHHE METOAMK OIEHKH 3()()EeKTUBHOCTH MHBECTHIIMOHHBIX IPOCKTOB;
- (opMUpOBaHME HAaBBIKOB B YIPABICHUU NPOEKTHHIM (PMHAHCHUPOBAHUEM HHBECTULIMOHHBIX
IIPOEKTOB, B TOM YHCJIE, IPOEKTOB I'OCYIaPCTBEHHO-YACTHOTO MApTHEPCTBA;
- BbIpa0OTKa NpPOQecCHOHATbHBIX HABBIKOB B  cepe opraHuszauuu  IPOEKTHOTO
(uHaHCUpPOBaHUS.

B xose u3yyeHusi TMCHMILIMHBI y 00y4awmuxcst GOPMUPYIOTCS cileyIomme
KOMIIeTeHIUH:

VYK-2 — cnioco0OeH ynpasisiTh MPOSKTOM Ha BCEX ATAIAaxX €ro )KU3HEHHOTO IHKIIA.

IIK-3 — cnocoben ympaBisaTh 3(PGEKTUBHOCTbIO, KOMMYHHUKAIMSIMU M PUCKaMHU
WHBECTUIIMOHHBIX MPOEKTOB U OCYIIECTBIISATH KOHTPOJIb 33 UX PEaTH3aInei.

IIK-5 — Biageer MeTogaMM 3KOHOMMYECKOW OLEHKM 3((EKTUBHOCTH AEATENbHOCTU
OpraHu3aliil B IEJIOM H OTAEIBHBIX IMPOEKTOB C Y4YeTOM (aKTOPOB pPHCKAa M B YCIOBHSAX
HEOIPEeIEHHOCTH.



1. IlepeyeHb mNJAHHUPYEMBIX Pe3yJbTATOB OO0yYeHUS] MO JUCHHUILIMHE (MOIYJIIO),
COOTHECEHHBIX C IVIAHNPYEMbIMH pPe3yJIbTATAMHU 0CBOeHHs 00pa30BaTeIbHOM MPOrpaMMbl
1.1. Hean npenogaBaHus JUCHHUILIHHBI

dopMUpOBaHHE KOMIUIEKCA 3HAHUM W YMEHUN, HEOOXOAUMBIX JJIsi MPUHATUA
SKOHOMHMYECKA UM HAYYHO OOOCHOBAHHBIX JIOJIFOCPOYHBIX PEUICHHH M0 BOMPOCAM IMPOEKTHOIO
(uHAHCUPOBAHUS HA OCHOBAHUH MOJICTTUPOBAHUS MHBECTHIIMOHHOTO MPOCKTA.

1.2. 3agaumn usyveHus

- U3Y4YECHUE TEOPETUYECKUX OCHOB (PMHAHCHPOBAaHUs OOLIECTBEHHOI'O BOCIIPOU3BOCTBA, OCHOB
OroKeTHOH cuctembl PO 1 rocyiapcTBEHHBIX BHEOIOKETHBIX (POHIOB;

- U3y4YeHHE CYUIHOCTH, OCHOBHBIX YYAaCTHMKOB, 3HAu€HHsI IPOEKTHOIO (PUHAHCUPOBAHUS B
COBPEMEHHOM MHUPE;

- U3y4EHUE NTPOEKTHBIX PHUCKOB U CIIOCOOOB YIIPaBJICHHS UMU;

- U3y4eHue (PUHAHCOBBIX PECYPCOB, UCIOIb3YEMbIX B IPOCKTHOM (PMHAHCHPOBAHUHY;

- BOBJICYEHHE OOYYAIOLIMXCS B CaMOCTOATENIbHYIO paOOTy IO aHaJIu3y IPUMEHSEMbIX U
CaMOCTOSITENIbHOW pa3paboTke cxeM (PMHAHCHPOBAHUS POCTA C MCIIOJIB30BAaHHEM BO3MOXKHOCTEH
IPOEKTHOI0 (PMHAHCUPOBAHUS;

- U3yYeHHUE OCHOBHBIX (DOPM M KPUTEPUEB MPUHATHS PEIICHUI B IPOSKTHOM (DMHAHCHPOBAHUH;

- OCBOEHHME METOAMK OLIEHKH 3()(hEeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB;

- (opMuUpOBaHHE HABBHIKOB B YIPABICHHWU TNPOCKTHBIM (PMHAHCHUPOBAHHUEM WHBECTUIIMOHHBIX
IPOEKTOB, B TOM YHUCII€, IPOEKTOB rOCY1apCTBEHHO-YaCTHOI'O MMAPTHEPCTBA;

- BbIpa0oTKa MNpo(ecCHOHAIBHBIX HABBIKOB B  cdepe  OpraHu3alud  MPOCKTHOTO
(buHaHCUPOBAHMSL.

1.3. Komnerenuun o0y4aromerocsi, popmupyemMbie B pe3y/jbTaTe OCBOCHHS IMCUMILIUHBI
(Mmonxy.Jist)

Ne Copepxannie GopMHpyeMbIX KOMIIETEHIIUH NHupekc

-1 KOMIIETEHINH

1 | CnocobeH ynpaBisiTh MPOEKTOM Ha BCEX 3Tamax ero *XKM3HEHHOTO YK-2
UK

2 | CocobeH ympaBisaTh 3(G(GEKTUBHOCTbIO, KOMMYHUKALUSAMH U IK-3

PUCKaMU MHBECTULIMOHHBIX MPOEKTOB M OCYLIECTBIISITH KOHTPOJIb 32
UX peanu3anuein

3 | Bmameer wMmeromamMum OKOHOMHYECKOW OIEHKH 3((eKTHBHOCTH [IK-5
NESATEIbHOCTH OpPraHM3allMM B LEJIOM M OTHCIBHBIX IPOEKTOB C
y4eToM (paKTOPOB PUCKA U B YCIOBUSIX HEONPEEIEHHOCTH.

B pesynbrare oCBOCHUS AUCITUTUIMHBI 00YYarOITUICS JOJKEH:

3HaTh:

- CYIIIHOCTB, HpI/IHHI/IHBI U OTaIllbl HpoeKTHOFO (1)I/IHaHCI/IpOBaHI/I$I; OTJINYUTCIBbHBIC OCO6eHHOCTI/I
MPOEKTHOTO (PMHAHCUPOBAHUS OT BEHIYPHOTO ¥ KOPIIOPATUBHOTO; MHCTPYMEHTAPUI U TEXHUKY
MPOEKTHOTO (PMHAHCUPOBAHMS; COCTAB YYACTHUKOB M UX (DYHKIIMU MPU MPOSKTHOM (PMHAHCUPOBAHUY;
STarbl NPUBJICUYEHUS PUHAHCOBBIX U KPEAUTHBIX HHCTPYMEHTOB, HCIIOJIb3YEMBIX MPU (PMHAHCUPOBAHUU
MIPOEKTOB; PABOBBIE OCHOBBI PETYIUPOBAHMS MPOESKTHOTO (PHHAHCUPOBAHUS,

- TEPMHUHOJIOTHIO, 3aKOHOMEPHOCTH U OCOOCHHOCTH MPOEKTHOTO (DMHAHCHPOBAHHS B YCIIOBHSIX
PBIHOYHOM SKOHOMUKH;

- MHCTPYMEHTHI IPOSKTHOTO (PMHAHCUPOBAHUS

- MCXaHHU3MBbI (1)I/IHaHCI/IpOBaHI/I$I MHBCCTUIIMOHHBIX HpOCKTOB;

- HOpMaTUBHbBIC JJOKYMEHTEHI, PETJIaAMEHTUPYIOIIHIE MTPOSKTHYIO JIEATEILHOCTh Ha PHIHKE;

- OCO6CHHOCTI/I HpI/IMeHeHI/ISI MEXAaHU3MOB I10 HpI/IBHe‘IeHI/IIO I/IHBCCTI/IHI/Iﬁ JJIA pa3HI/I‘IHI)IX 0Tpacne171
3KOHOMMUKH;

- PBIHOK KaIuTajia ¥ ero MHCTPYMEHTAapUi JIJIs IPOEKTHOTO (PMHAHCHPOBAHUS;



- TEOPHIO U MPAKTHUKY YIPABICHUS IPOCKTHOH JEATEILHOCTBIO;

- 0COOCHHOCTH OpPTaHMW3AITUHN IIPOEKTHOTO (PMHAHCHPOBAHWS,;

- 0COOEHHOCTH OpraHU3alrH Mpolecca UCCIeJOBaHUH U pa3pad0TOK B 3aBUCUMOCTH OT MPOQHIISL
JESITeIbHOCTH M OPTaHU3ALUOHHBIX XapaKTePUCTUK KOMIIAaHNH;

- MEXTyHapOJHYIO IPAKTHKY 110 IPUBICUYCHNIO HHBECTHIINI;

- 0COOCHHOCTH TIPIMEHEHHSI MEXaHM3MOB 110 TIPUBIICYCHUIO HHBECTHIIUH ISl PA3IMIHBIX OTPACIIeit
9KOHOMHUKH;

- OCHOBHBIE BUJIbI PUCKOB, CBSI3aHHBIC ¢ (PMHAHCHPOBAHHEM HHBECTHIIMOHHOTO TIPOCKTA;

- OCHOBHBIE MEXaHN3MbI (PHAHCHPOBAHNS HHBECTHIIMOHHBIX ITPOEKTOB;

- MHCTPYMEHTHI IPOECKTHOTO (PMHAHCUPOBAHUS B PAMKAaX peaji3alli HHBECTHLIMOHHOTO MPOEKTa;

- PBIHOK KaluTana ¥ ero HHCTPYMEHTAapHid B paMKaxX pean3aliii MHBECTUIIHOHHOTO MPOCKTa;

- 0COOCHHOCTH TIPIMEHEHHSI MEXaHH3MOB 110 TIPUBIICUYCHUIO HHBECTHIIUH ISl PA3IMIHBIX OTPAcIIeit
9KOHOMHUKH;

- MEXXIyHapOIHasl MPAKTUKA 110 MPHUBICUECHUIO HHBECTULIHIA;

- METOJIOJIOTHIO OLIEHKH YKOHOMUYECKOH 3((EeKTUBHOCTH HHBECTHIIMOHHBIX ITPOEKTOB;

- OCHOBHBIE BUJIbI PUCKOB, CBSI3aHHBIC C TIPOEKTOM U BO3MOKHOCTH YIPABICHUS UMH;

- OCHOBHBIC UCTOYHUKH (PHHAHCHPOBAHHS IPOCKTOB,

- IPUHIHIIBL, CIIOCOOBI ¥ METOBI OLICHKH M aHAJIH3a aKTUBOB, HHBECTHIIMOHHBIX ITPOSKTOB U
OpraHU3aLINIA;

- METO/IbI Pa3paboTKH U pealn3alliy IPOrpaMMbl YIIPABJICHUS! pUCKAMU B paMKaxX ()MHAHCHPOBAHUS
WHBECTUIIMOHHOTO MTPOEKTA.

Ymern:

- OTJIMYATh MPOEKTHOE (UHAHCHUPOBAHUE OT BEHUYPHOTO M KOPIOPATUBHOTO; YIPABISATH MPOCKTOM Ha
BCEX OJTamax ero >KU3HCHHOrO IHKJA, PYKOBOJCTBYSCH IPABOBBIMH OCHOBAMH PETYJIHPOBaHUS
IPOEKTHOTO (PMHAHCHPOBAHMUS;

- WCIIOJB30BaTh CIIPAaBOYHO-TIPABOBBIC CHUCTEMBI B IEISIX aKTyaJIM3alld IPAaBOBBIX JOKYMEHTOB IS
peanu3anyy MPOeKTOB Pa3IMYHON HAIIPAaBICHHOCTH;

- IPOBOJMTH aHau3 (PUHAHCOBOTO 0OECIeUeHHS IPOCKTOB;

- YIpaBIsATh (PUHAHCOBBIMH 3aTPAaTaMU IPOEKTA;

- HCIOJb30BaTh Pas3iHYHbIC CIPABOYHO-IIPABOBBIE CHCTEMBl B LENAX AaKTyalu3allud [PaBOBBIX
JOKYMEHTOB JIJIsl peasn3allid MHBECTUIIMOHHOTO POEKTa 1 MPOEKTHOTO (PMHAHCHUPOBAHUS;

- pa3pabaThIBaTh ¥ MPOBOIUTH MPE3EHTALNH (PMHAHCUPOBAHHS HHBECTUIIMOHHOTO MPOEKTA;

- HUCIIONB30BaTh pPAa3IMYHbIE CHPABOYHO-TIPABOBBIE CHUCTEMBl B LENSAX aAKTyaJH3alldH IPAaBOBBIX
JOKYMEHTOB JIJIsl pealln3allii HHBECTUIIMOHHOTO MPOEKTa;

- YIPABIISATh PUCKAMH B ITPOLIECCE PEaTH3alli HHBECTUIIMOHHOTO MPOEKTA;

- pa3pabaThIBaTh JJOKYMEHTHI, OTYETHI 10 MHBECTUIIHOHHOMY TIPOCKTY;

- HCIOJb30BaTh Pa3iHYHbIE CIPABOYHO-IIPABOBBIE CHCTEMBl B IENAX AaKTyalu3aluyd [PaBOBBIX
JIOKYMEHTOB B 00JIACTH MPOEKTHOTO (PMHAHCUPOBAHUS;

- HCIOJIb30BaTh SKOHOMETPHYECKHE METOABI IPOTHO3MPOBAHUS Pa3BUTHUS PHIHKA Ha KPATKOCPOUYHYIO,
CPEIHECPOUHYIO U JIOJITOCPOYHYIO MIEPCIIEKTUBY;

- aHANIM3WPOBaTh JlaHHbIE O (aKTopax, [EHaX M TEHACHIMSIX pBIHKA B paMKax pealtn3aluu
MHBECTUIIMOHHOTO NPOEKTA;

- BBIIOJIHATH (PMHAHCOBBIE PAacUeThl, pa3padaThIBaTh (UHAHCOBYIO MOJIENIb HHBECTHIIMOHHOTO MPOEKTA;

- IPOBOJIMTH OLIEHKY (PMHAHCOBBIX PECYPCOB MIPOEKTA;

- JEKOMIIO3MPOBaTh HMHBECTHLMOHHBIA NPOEKT Ha CTaHIAPTHBIE 3Talbl C YETKO YCTaHOBJICHHBIMH
(MHAHCOBBIMU pE3yJIbTaTaMHU;

- TPUMEHSATh HaBBIKM (PUHAHCOBOI'O MPOTHO3UPOBAHUS W KOHTPOJS ISl JIOCTIDKEHHS BBICOKHX
nokazarenei 3(h(HEeKTHBHOCTH MPOEKTA;

- aHAJM3MPOBATh JaHHBIE O (haKTOpax, EHAX W TeHJCHIHUAX (PMHAHCOBOTO PHIHKA B paMKax peav3aluu
WHBECTHUIIMOHHOTO MTPOEKTA.

Baagers:

- METOJaMH W WHCTPYMEHTAMH NPOEKTHOrO ()MHAHCHUPOBAHMUS; METOIMKOM IMOCTPOCHMS, aHaIM3a |
NPUMEHEHUS MPOEKTHOTo (prHAHCUPOBAHMS; HABBIKAMH YTIPABICHHUS IPOECKTOM;

- HaBBIKAMU MPOBEICHUS KOJIMYECTBEHHOM OIIEHKH PUCKOB NIPH MPOEKTHOM (PHHAHCHPOBAHHU;

- METO/IaMU OOOCHOBAHHUSI ONITHMAIBHOM CTPYKTYPhI ICTOYHHKOB (DMHAHCUPOBAHUS ITPOCKTA;

- METO/IaMH OLICHKH CTOMMOCTH IPUBJIEKAEMOT0 KanuTaia Uit GUHaHCUPOBAaHUS MPOEKTa,;

- anroputMoM (GOPMHPOBAHHS CTpaTerH GUHAHCUPOBAHUS HHHOBAIIMIOHHOTO MPOEKTA;



- HaBBIKAMH BHIOOpa aJIbTEPHATUBHOTO WHBECTHI[MOHHOTO IIPOEKTa HAa OCHOBE pacyeTa OCHOBHBIX
KPHUTEPHEB OLCHKU 3((PEKTUBHOCTH HHBECTHIIHOHHOTO TIPOCKTA;

- MeTo1aMu (POPMHUPOBAHHUS MOPTQEIIs HHBECTUINN NPEINPUITHS C Y1eTOM (PHUHAHCOBBIX OIpaHUYCHUH;

- METOAMKOHN aHanmu3a (pUHAHCOBOH, OyXranTepckoll M WHOW MH(POpPMALWH, XapaKTepHU3yloleld o0beMm,
COCTaB U CTPYKTYpPY MHBECTHLHH; 0a30BBIMI HHCTPYMEHTAMH HHBECTUIIMOHHOTO aHAJIN3A.



2. MecTo TMCHUILIMHBI B CTPYKTYpPe 00pa30BaTe/ibHOI MPorpaMMbl

2.1. IlepeyeHb AUCUUILIMH, OCBOEHHE KOTOPbIX O0yYAKOIIMMUCS

H3YYeHHS JAHHON TMCUMILIMHBI
MeTo10510THsI IPOEKTHOTO YIIPABICHUS
CoBpeMEeHHBIN CTPaTEernYeCKUil MEHEKMEHT
VYmpasnenue HedTera30BbIMU IMTPOCKTAMU

MeTtobl onieHKH 3P GEKTUBHOCTH HHBECTUIIMOHHBIX ITPOSKTOB

YrpaBieHrue puckaMu MPOEKTOB
[ToprdenpHBINA aHAINA3 TPOSKTOB
VYrpasieHue npuobLIbIO

OCHOBBI TPOEKTHOTO (PMHAHCUPOBAHMSI B TOCYJAPCTBEHHOM M MYHHUITUIIAILHOM CEKTOPE

HE00X0aMMO J1JIsl

2.2. IlepeyeHb AWCHMILUIMH, HM3y4YeHHMEe KOTOPbIX OasupyeTcsi Ha MaTepuaje JaHHOM

JUCHHUILIHHBI

[ToaroToBka K mporenaype 3aiuThl U 3aIUTa BBIITYCKHOW KBaTH(PUKAIIMOHHON paboThI

3. CTpykTypa u coaepxkaHue TUCUMILINHBI:

OO01mmast TpyA0eMKOCTh TUCIUTUIHBI: 3a4€THBIC STUHUIIBI — 3
yacel — 108

O6miee coaep)kaHue TUCHUILIMHEI 11O pa3jienam (Mpyu HeOOXOAUMOCTH):

3.1. O0beM IMCUMILIHHBI M BUAbI Y4eOHOH padoThI

. g 3 E ) B Tom uncre 2 KIIL, KP, x|

3 = 5 £ 3 2 é PTP, koHTp. = o

= e | EE¢ @) z pao, gl A
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4 108 422 | 20 - 20 | 2 | 0,2 ] 658 - - |t
uToro 108 42,2 20 - 20 2 0,2 | 65,8 - - +




3.1.1. O0beM 4acoB M 324YeTHBIX €ANHHUII 110 JUCIHUILINHE

HammenoBanue pazzaena (Momys) dopmupyemolie AynuTopHbIe B TOM 4HCIIE
Bcero yacos CPC
HamMenoBaHme TeMbI JUCTUIIIINHBI KOMIICTCHIINHN 3aHATHA JICKIIUHN | na60paT0pHI>Ie | IMPAKTHUYCCKHUE
4 cemecTp
Tema 1 Cy1HOCTh MIPOEKTHOTO 10 VK-2 4 5 5 6
(bUHAHCHPOBAHMSI U €r0 OCOOCHHOCTH
Tema 2 YyacTHUKH MPOEKTHOTO
¢uHAHCHpOBAaHWSI ¥ €ro J3Tambl IO 12 YK-2 4 2 2 8
MIPUBJICYECHUIO PECYPCOB
Tema 3 IlpaBoBoe oOecmeyeHue u
rocyIapCTBEHHOE peryiaupoBaHue 12 YK-2 4 2 2 8
WHBECTULIMOHHOW JeSITEIbHOCTH
Tema 4 Cxema  (¢uHaHCHUPOBaHUS
WHBECTUITMOHHBIX IIPOEKTOB 14 IK-3 4 5 9 10
TpaguiuonHele  MeTOABI  OpraHU3alUd
(buHAHCHPOBAHHS TPOSKTOB
Tema 5 BenuypHoe (hHAHCHPOBAHHE IIPOEKTOB 10 I1K-3 4 2 2 6
Tema 6 YripaBieHue pruckamMu B IPOEKTHOM YK-2
10 4 2 2 6

($HHaHCHPOBaHUU I1K-3
Tema 7 ®opmupoBaHHE WHBECTULMOHHOIO 10 1K-5 4 2 6
noptderns 2
Tema 8 OrleHKka CTOMMOCTH KamuTala [K-3
MHBECTUIMOHHOTO TpoekTa. OrnpeeneHue 10 4 2 2 6
CpeTHEeB3BEIICHHOM CTOMMOCTH KaluTaia
Tema 9 Onenka adexTrBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB MPU MPOEKTHOM 17,8 [1K-5 8 4 4 9,8
(bUHaHCUPOBaHUU
n3 2 X X
AK 0,2 x x
Kountpoas X X X X X X
Bcero yacos 108 X 40 20 - 20 65,8




3.1.2. HaumeHoBaHHe TeM, X COAep:KaHHe, 00beM B yacax JEKHHOHHBIX 3aHATHH (MO
ceMecTpam)

Ne
TEMBI

HanmeHnoBanue TeMbl

OCHOBHOE coJiepKaHUE TEMBI

KomanuectBo
JacoB

1

CyIIHOCTh IIPOEKTHOTO
(buHaHCHPOBAHUS u ero
0COOEHHOCTH

CyuiHocTh, LENd, crenu(uka MPOEKTHOTO
¢unaHcupoBanus. OOyacTd TpPUMEHEHUS,
JOCTOMHCTBA M HEJOCTaTKH,  JTambl
NPOEKTHOTO  (uHaHcupoBaHUs. OCHOBHBIE
XapaKTEePUCTUKHU MIPOEKTHOTO
(huHAHCHPOBaHHA. Oprasn3anioHHBIE,
ONlCpalliOHHBIE M  BPEMEHHBIE  PAMKH
MHBECTHULHOHHOTO MPOEKTA. [epuon
pealu3alii  WHBECTULMOHHOTO  IPOEKTA.
Pesympratel  mpoekTa. OQQeKT mpoekTa.
[TonsTue LUKJIa B MIPOCKTHOM
(MHAHCHPOBAaHMM W XapaKTEPHCTHKA €ro
3TAIOB.

YyacTHUKH IIPOEKTHOTO
(buHAHCHPOBAHUS M €T0 TAIBI 10
[IPUBJICYECHUIO PECYPCOB

OCHOBHBIE ~ yYaCTHHKH, HUX poOilb U
o0s3aTenbCTBA HA  pa3IMYHBIX  dTamax
MIPOEKTa, HHTEPECHl M BO3MOXKHOCTH IO
NPUHATUIO Ha ceOs 00s3aTeNbCTB M0 PUCKaM
MPOEKTA. Bankwu, WHBECTHLHOHHBIE
KOMITaHWH, TIPaBUTEIBCTBO, CIIOHCOPHI |
aKIIMOHEPbI, PHIHKM KalWTajla, TeHepalbHbIC
MOAPSITYMKH,  TMOCTABIIMKH,  OIEPATOPBI.
MesxnyHaponHble (PMHAHCOBBIC HHCTUTYTHI U
UX 3Ha4yeHue B pa3BuTuu pbiHKa [1D. banku
pa3BuTHd, Accommanuu pasutus. Cxema
B3aUMOJICHICTBUSA 3aMHTEPECOBAHHBIX JIUII.
ITpoekTHas KOMIIaHUS U €€ CTPYKTypa.

@opMBI y4yacTHsi TOCynapcTBa B
MPOEKTHOM (PHHAHCUPOBAHUU

®opMbl  OIOJPKETHOIO (MHAHCUPOBAHUS B
MUPOBOH NIpaKTHKE. IIpsimoe
(huHAHCHPOBAHHE, roCy/apCTBEHHBIE
KpenuThl, (UHAHCHPOBAHHE U TapaHTHU
TOCYIapCTBEHHBIX areHTCTB MO TOIIEPIKKE
9KCIIOPTa W pa3BUTHs, (UHAHCHPOBAHHE W3
BHEOIODKETHBIX (hoHIOB. I'panToBoe
(huHAHCHpOBaAHME. [puHITUIE
rOCyIapCTBEHHO-YACTHOTO MIApTHEPCTRA,
MYHUIUITAIHHO-YACTHOTO MApTHEPCTBA.
OcobeHHOCTH — Tporiecca  pa3paboTKu U
SKOHOMHYECKOTO  OOOCHOBaHMSA  IPOEKTa
ryri, OLICHKA CPaBHUTEIIBHOTO
IPEUMYIIEeCTRA.




Cxema

(buHaHCUPOBAHUS

MHBECTUIITMOHHBIX IIPOCKTOB

TpanuuuoHHbBIE
OpraHH3aLuu
IIPOEKTOB

METO/IbI
(buHaHCUpOBaHUS

Mecto IIPOEKTUPOBAHUS CXEMBI
(uHAaHCHpOBaHMS B  paMKax  TEXHHKO-
SKOHOMHUYECKOTO 000CHOBaHHMS
UHBECTUIMOHHOrO  mpoekTta.  CrpykTypa
CXEMBI (bMHAHCUPOBAHMSL. Cuctema
(akTOpOB,  ONpPEAEISAIONIMX  MApaMeTphI
cxembl (PUHAHCHPOBaHUA. YUET HAIOTOBOTO
aCleKTa TpU  MPOEKTHPOBAHHU  CXEMBI
(uHAHCHPOBaHUSL. HcTtounnkn
(mHAHCHPOBAHUS: BHEIIHHE M BHYTPEHHHE,
COOCTBEHHBIE M 3aeMHBIE.  MeToxsl
(mHAHCHPOBAaHUS HMHBECTUIHOHHBIX
MIPOEKTOB. AKIIMOHMPOBaHUE u
MpUBaTH3AIMA KaK ycloBHE
(uHAHCHPOBAHUS Yepe3 ydacThue B KaluTale.
IPO n HOBBIE BBINTYCKU aKIHMH Ha IMyOJIMIHOM
PBIHKE. Metonst JIOJITOBOTO
¢uHaHCHpOoBaHus. BHemHue (¢HHAHCOBBIC
peiHKH.  JloNrocpodyHOE  KpEOUTOBAHHE.
JIusuHr, BUABI ¥ NpeuMylnecTBa. Mnoteunoe
KPEOUTOBaHHE W €r0  OCOOCHHOCTH.
OHHAHCHPOBAHUE MPOEKTA 3a CYET 3aEMHBIX
cpenctB. Ponp 0aHKOB B (pHMHAHCOBOM
o0ecrieyeHMH  HMHBECTHLMOHHO-IIPOCKTHOM
JIeSITeNIbHOCTH. BapuaHThl ydacTHs OaHKOB B
peanu3alMd  HMHBECTHLHMOHHBIX IPOEKTOB:
KpeIUTOBaHHE HA  WHAMBUIAYAIBHOW U
KOHCOPLIMAJIBHOW  OCHOBE,  BBIIOJIHEHHE
areHTckux  (yHKUMi,  mpenocTaBiIeHHE
0aHKOBCKMX TapaHTUHl W MOPYYUTENHCTB,
WHBECTHILMOHHBIA CEPBUC U JIP. 0COOCHHOCTH
JIeITENIPHOCTH OaHKa Ha pPa3IMYHBIX ATamax
MHBECTUIUOHHOTO  LIHKIA. ITpuHIMIIEL
MPOEKTHOTO (uHAHCHPOBAHUSL. Tunst
MPOEKTHOTO (uHAHCHPOBaHUSL.
Knaccupukanus cxem I[Id. T ¢
napajuienibHbIM  (uHaHcupoBanueM. [1d ¢
noceioBatesibHbIM (puHaHcupoBaHuem. [1D
C OTpaHWYEHHBIM, IIOJHBIM M YaCTHYHBIM
perpeccom  Ha  3aemmuka. OCHOBHBIC
Y4aCTHHUKH CXeM MPOEKTHOTO
¢uHarcupoBanmst. Orimume [1® B y3koMm
CMBICIIE OT TPAJULHMOHHOIO KpEIUTOBAHUS
peanbHbIX MHBECTHLIUN. Pa3Butne
3aKOHOJATENBHON 6a3bl MIPOEKTHOT O
(uHAHCHPOBAHUS .

Benuypnoe
IIPOEKTOB

(uHaHCHUpOBaHUE

Oco0eHHOCTH, JKOHOMHYECKHE CYOBEKTHI
puckoBoro OusHeca. OCHOBHBIE OTalbl U
CXEMBI PUCKOBOTO (hMHAHCHPOBAHUS AHAIHN3
3apy0e)XHOTO W  OTEYECTBEHHOTO OIIBITa
PHUCKOBOTO (hMHAHCHPOBAHHS. AKTYalbHOCTH
U TIEPCHEKTUBB Pa3BUTHS BEHUYPHBIX CXEM
(hrHAHCHPOBAHUA B Poccun.
lNocynapcTBeHHass mHoJAep:KKa BEHUYPHOTO
UHBEeCTUpOBaHUs B PD.
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VYpasnenue pUCKaMHU B
IIPOEKTHOM (PMHAHCUPOBAHUU

IIpoexTHBIE PHCKM UM HX OCHOBHBIE BUBIL
OCHOBHBIE NPUHIMIBL, 3Talbl U METOABI
yIpaBIeHUs MIPOEKTHBIMU pHUCKaMU.
WHCTpyMeHTHl  ympaBieHHS INPOEKTHBIMU
puckamMu. MeToabl yHpaBleHUS KpPEAUTHBIM
puckoM.  XemxupoBanue.  DuHaHCOBBIE
pucku. [IpouEHTHBIM M BaJIOTHBIM PUCKHU.
XemKHpOBaHWE HAa  JCHE)KHOM  DBIHKE.
3aKOHOJATEIBHBI W TIOJUTHYECKUN PHUCKH.
VYnpaBneHne pUCKaMH TPH  MOCTaBKax
WHBECTHIMOHHBIX TOBapOB M IPOBEACHUH
HOAPSINHBIX PaboT. IIpOEKTHBIE KOHTPAKTBHI:
pacrnpenielieHUe pUCKOB MEXAY 3aKa3UHKOM U
UCTIOJIHUTENIIMHU npu 3aKJIIOYEHUHU
MPOEKTHBIX KOHTPAKTOB MeTOIbl 3alUThI
HHTEPECOB  3aKa3dMka W  HUCIIOJHUTENS
npoekTa I'ocynapCTBEHHBIE TapaHTUH Kak

UHCTPYMEHT pas3BUTHS MPOEKTHOTO
(MHAHCHPOBAHMUS.
DopMupoBaHUEe HMHBECTULIMOHHOIO | THIIEI HWHBECTHIUOHHBIX noprdeneit

noprderns

IO CTETICHU pHCKA. BHIBI HHBECTUIIMOHHBIX
noprdeneil Mo CTEeHW  BOBJICYEHHOCTH.
Bupel moprdenell 1o CpOKy IOCTHXKSHHUS
LETTH. [oprdensHoe  MHBECTHPOBaHHE
no crparerun  Asset Allocation. ITpumepst
cOanaHCHPOBaHHBIX HWHBECTUIIHOHHBIX
nopTdeneii. Kak COCTaBHTh
HHBECTHIIHOHHBII NOPTdENb HOBHUKY.

Orenka CTOUMOCTH KarujTasia
VMHBECTUIIMOHHOTO TPOEKTA.
Onpenenenve CpPEIHEB3BEIICHHON
CTOMMOCTH KaInTana

Bnusaue CTPYKTYPBI KarnuTana Ha
JIOXOTHOCTh M pHCK mpeanpustus. llena,
CTOMMOCTh KamuTaja (UPMBI U OCHOBHBIC
MeTonbl ee pacdera. JlMBHICHOHAs oOTAada
KanuTaja Kak NPUHOUNHAIBHAS — CXeMa
pacdera CTOMMOCTH KaITUTana.

KonTponbHuble Bompockl: YeMm  CiIOKHBIE
MPOLEHTHl  OTIMYAIOTCS OT  HAYHCICHHS
MPOLIEHTOB MPU HCHOJIB30BAHUHM IPOCTHIX
craBok? Kak omnpexnensroTcst HapaleHHbBIE
CyMMBI U KOI(DQHUIMUESHT HapalleHHs IpH
UCTIONB30BAaHUHM  CJIOKHBIX  TIPOIEHTHBIX
CTaBOK? Kakumu MOKa3aTesIMU
xapaktepusyercs uHusinua? Kakywo poib
WUTpaeT [eHa  pPa3IUYHbIX  HCTOYHUKOB
KanuTajla Tpd TNPUHATHA  (UHAHCOBBIX
pelieHuid  1oJrocpoyHoro xapakrepa? B
KaKnXx cIrydasx KpeIUTOpCKast
33J0JDKEHHOCTh  TIPEINPHUATHS  SBISIETCA
IUIATHBIM HUCTOYHHMKOM (PMHAHCHPOBAHHUS €TO
nestenpHOCTH? Kakue mpaBa Ha ydacTwe B
yIpaBIeHUN TPEATPUATHEM Jaet
COOCTBEHHBIH M 3a€MHBIA KaITUTAI?
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Meronuka aHajIMn3a WHBECTHLIMOHHBIX
NPOEKTOB  Juisl  Iejed  OaHKOBCKOTO
NPOEKTHOTO (uHaHcupoBaHus. Jlornueckas
MOCJIC/IOBATENILHOCT ~ JTAallOB  METOJUKH.
[MpouentHslit oxon. O6mas 3¢ HeKTHBHOCTD
npoekta.  J(P(DHEKTUBHOCTH  y4acTUs B
npoekte. CTaTUCTHYECKHE METOIBI OLCHKH.
JlmHaMudeckne MeToanl OIeHKH. NPV —
yHucTasg TPHBEACHHAs TEKyIas CTOMMOCTH;
IRR — BHYTpeHHss HOpMa npubsuTi; MIRR —
MOIU(MUIMPOBaHHAsT ~ BHYTPEHHSISI  HOpMa
npubsu; Pl — wHOEkC peHTaOeNmbHOCTH
BioxeHui; DPP — nMCKOHTUPOBAaHHBIA CPOK
OKYIaeMOCTH BJIOYKECHUI.

9 Ouenka s deKTHBHOCTH
WHBECTHIIMOHHBIX ~ IPOEKTOB  TIpU
MPOEKTHOM (PMHAHCHPOBaHUN

UTOoro 20

3.1.3. HaumeHoBaHue TeM (BONPOCOB), BbIJAEJIECHHBIX [JIf
CTYJ€HTOB

CaMOCTOSITEIbHON PadoThI

O0BeM
B yacax

NeNo HanmeHnoBanue TeMbI

OCHOBHOE COZIep)KaHUE TeMbI (Bompoca
TeM (Bompoca) p (Bonpoca)

JIuteparypa

1

CyurHocTtb
MPOEKTHOT'O
buHaHCHpOBAaHHUS |
ero 0cOOEHHOCTH

PasBuTHE W NEPCIEKTHBBI NPOESKTHOTO
(buHAHCHPOBaHUS B Poccun.
VYhpomeHHasi CTPYKTypa IPOSKTHOTO
(MHAHCHPOBaHHUS. [poexTHOE
(UHAHCUPOBaHWE W  TIPUBATH3ALUSL.
OKxoHOMHUYECKHH 3(PGEKT NPOEKTHOTO
(UHAHCUPOBAaHUS JJIS TPETHUX JIWIL.
CucteMHBI TOJAXOJ B YIPaBICHUH
NpoeKTaMH. BHeUIHsss W BHYTpPEeHHSSA
cpela IPOeKTOB.

0J1-1,2
JUT-2,4

YyacTHUKH
MIPOEKTHOTO
(GbuHaHCUpOBaHUS U
ero DTaITbI 1o
MIPUBJICYECHUIO

pecypcoB

YcnoBus,
MHO>KECTBEHHOCTD
MIPOEKTHOM

OIIpeICTISIONINe
YYaCTHHKOB B
(mMHAHCHPOBaHUM.
Wuunumatop MIPOEKTA. Ilonsitue
«IIPOEKTHAs OpTaHM3AIID "
HEOOXOAMMOCTh ee co3faHus. Poimb
MIPOEKTHON OpraHM3allii B MPOEKTHOM
(uHAHCHpOBAaHUHY, ee ¢byHKINH.
WHBecTOpbl MpOeKTa W WX BUIBL
Kpenurtops B IIPOEKTHOM
(rHAHCHPOBaHMH. Y4acTHE CTPaxOBBIX
KOMIIaHUII W HMX pOJIb B IPOEKTHOM
(MHAHCHPOBAaHUM. OcHoBHBIE
YYaCTHUKH HPOEKTa: CHOHCOP, KIIMEHT,
MOAPSAINK, WHBECTOP, (DUHAHCOBBIN
WHCTHUTYT (6anHK), hUHAHCOBHIN
MIOCPEHNUK, CTPaX0BOE areHTCTBO,
KOHCYJIbTAHTBI, UX PpOJb, WHTEPECHl
BO3MOKHOCTH 110 TIPHHATHIO Ha cebs
00s13aTeNILCTB 10 PUCKAM  IIPOEKTA.
Ouenka MOPATINKOB, THIIBI
KOHTPAaKTOB, METOJBI OIUIATBl YyCIyT
MOPSITINKOB. KOMITIEKC KITFOYEBBIX
KOHTPAaKTOB/COTMAlIeHAH, TpeOyeMBIX
JUIsl yCIIEHIHOM pealn3ainuy NPOeKTHOTO
(MHAHCHPOBAHMUSL.

071-1,23
JUT-1,2,4

®opmsbl y4acTus
rocyzapcrsa B
MIPOEKTHOM
($uHaHCHPOBAHUH

@opMbl MU METOABl T'OCYAapCTBEHHOT'O
peryJIMpOBaHUs HMHBECTULIMOHHON
JESTEIbHOCTH,  OCYLIECTBIsIEMON B
bopme KalUTaJIbHBIX BJIO’KEHUH.
Ilonsartue TOCYyJapCTBEHHOIO
peryiaupoBaHusl. l'ocynapcTBeHHbIE

0J1-1,2
JUT-1,4
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rapaHTUd W 3allUTa KaluTaJbHBIX
BJIOXKEHHMH. 3ammra MpaB CyOBEKTOB

HMHBECTUIIMOHHOMN JIeSITeTbHOCTH.
3amura WHBECTHUITHIHA u
HMHBECTUIIMOHHBIX pecypcos.

OCOOCHHOCTH MPAaBOBOTO OOCCIICUCHUS
1 TOCYIApCTBEHHBIX TapaHTHHA 3allUTHI
MHOCTpaHHBIX MHBeCTHIMU B Poccum.
[lonsiTHE HMHOCTPAaHHBIX WHBECTHUIIMM.
3aKkOHBI W HOpPMATHBHBIC OKYMEHTEHI,
peryimpyomune IpsMble WHOCTpaHHBIE
WHBECTHUIINU B Poccun. IIpaBa
HHOCTpaHHBIX  WHBecTOopoB. I[IpaBa,
00s13aHHOCTHU i OTBETCTBECHHOCTh
cyOBeKTOB WHBECTUI[MOHHOM
JIeSITCILHOCTH.

KoHucnektupoBanue Marepuia o
CJIETYIOIIUM BOIIPOCaM:

1. IIpoGmemst roCyAapCTBEHHOIO
peryIupOoBaHHS WHBECTHIIMOHHOM
JeSITeIbHOCTH

2. CoBepILIEHCTBOBaHHE METOJIOB
TOCYTapCTBEHHOTO peryIupOBaHUs
CTPYKTYpPHO-UHBECTULIMOHHBIX
MIPOIIECCOB.

3. MexaHuzm obecreyeHus
3¢ PEeKTUBHOCTH roCyIapCTBEHHBIX
WHBECTULUH.

4. YacTuyHO-roCy1apCTBEHHOE
TIAPTHEPCTBO Kak HHCTPYMEHT

TIPUBJICYCHHS HHBECTUINH

5. IlpsiMble HHOCTpAaHHbBIC HHBECTHIINH B
9KOHOMHKY Poccum: kemaemble U
JeHCTBUTEIbHbIE

Bompocs! st 06cyxnenns

1. O630p 3axona «OO6 WHBECTUIIMOHHON
JeATeIbHOCTH Ha TEPPUTOPHUU
Pecrry6miuku Komny

2. OxapakTepH30BaTh POJIb TOCYJapCTBa

B peryJIupoBaHUN U 3aIuTe
KalUTaJIbHBIX BIOKEHUH

3. [lepeuncnurp HOpMAaTUBHBIE
JIOKyMEHTBI, perynmpyromniye

WHBECTULIMOHHYK)  JEATEIbHOCTh B
Pecny6mmuke Komu

4. OenepanbHble LEJIEBbIE HTPOrPAMMEI
KaKk  HMHCTPYMEHT  TOCyIapCTBEHHOI
WHBECTHI[HOHHOW TIOJIMTHKA

5. 3aKoHOJaTeIbHEIC YCIIOBHSA
WHBECTHPOBAHMUS PEJCTABISIIOT COOOH:
A) pasMepbl JIGHEKHBIX  CPEJCTB,
BBIJICIISIEMBIX Ha IPOBE/ICHUE
HMHBECTHIIMOHHOM MOJIUTHKH

b) HOpmaTuBHBIE yCIIOBUS, CO3/AIOIINE
3aKOHOJATENbHBIH (OH, HAa KOTOPOM

OCYIICCTBJIACTCA HWHBCCTUIIMOHHAsA
JACATCIBHOCTD
B) MOpsAA0K HCIIOJIb30BaHUA

OTAENBHBIX (haKTOPOB TMPOU3BOICTBA,
SBJISIIOLIMXCS.  COCTABHBIMH  YaCTSIMHU
WHBECTHIMOHHOTO MOTEHI[MAaIa PErnoHa
I') HajOrOBBIC IBIOTH U
rOCYAapCTBEHHbBIE FrAPaHTHH
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MHBECTUIIMOHHOI'O pHUCKOB.

Cxema
(hMHAHCHPOBaHUS
MHBECTULIMOHHBIX
MIPOCKTOB
TpaguunoHHbIE
METO/bl OpTraHU3aIHNH
(buHaHCHPOBAHUS
MIPOCKTOB

BOHpOCLI JJIA 06cy)KHeHI/IHZ

Omnpenenenue CTOUMOCTH
HWHBECTHUITUOHHBIX pecypcos.
OnruMu3saius HUCTOYHHUKOB
(uHAHCUPOBAHUS HMHHOBAI[HOHHBIX

npoektoB. OIneHka MOTPeOHOCTH B
WHBECTULIMOHHBIX PECypcax Mo CTaAusIM
KU3HEHHOIO ILWKJIAa HWHHOBAIIMOHHOTO
mpoekta. TO0O  memecooOpa3HOCTH
B3STHA KpenuTa. Ob6ocHoBaHHE
KPUTHYECKHX  3Ha4eHHH  KpeIuTa.
ObocHOBaHWE  BO3BpaTa  KpemuTa.
TexHHKO-9KOHOMHUUYECKOe 000CHOBaHUE
(UHAHCHPOBaHUS NpPOEKTa 3a CYET
smuccun.  TOO  menmecooOpasHOCTH
smuccur. OOOCHOBaHHE KPUTHUYECKHX
3HaueHud  smuccun.  OOoOCHOBaHME

KOMOHWHHUPOBAHHBIX cXeMm
¢unancupoBanus. [1® 3a pyGexom.
MexyHapoIHbIE (mHAaHCOBBIE
WHCTHUTYTHIL: OTIBIT MIPOEKTHOTO
¢uHaHCHpOBaHUA. MHUPOBOH  PHIHOK
MIPOEKTHOTO (MHAHCHPOBAHUSL.

CunauiupoBaHHble Kkpeautsl B I1D.
ITepcnexrtussl I1® B Poccun.

KpaTkue mnucbMEHHbIE OTBETHI Ha
IIpeUI0’KEHHBIE BONPOCH! IpeiiaracTcs
MIPEIoIaBaTeNIo Isl KOHTPOJIS 3alaHus.
1. CraHoBneHue nu3uHra B Poccun.

2. IlpoekTtHOe (hMHAHCHpOBaHHE Ha
MHPOBOM DBIHKE.

3. OxapaxkTepu3yWTe OCHOBHBIE THIIbI
WHHOBALMOHHBIX NMPOEeKTOB. OOBsICHUTE,
B pe3yinbTaTe 4Yero OHM OOemaroT
¢upme TpuOBLITH.

4. Kro MOXeT BBICTYHaTb B POJH
BEHUYpPHOT'0 HHBECTOpa?

5. Ornenure MEePCIEeKTHBHOCTh
HPUBJICYCHUS OTEYECTBEHHO U
UHOCTPAHHOTO BEHUYPHOTO
¢uHaHCHpOBaHuUs s Poccnm.

6. Onuure [IperMyLIECTBA
TIPUBJICYEHUS] CPEJACTB Yepe3 BBIITYCK
OOJINTallMOHHOTO 3aiiMa 10 CPaBHEHHIO
C TPaJMIIMOHHBIM CIIOCOOOM IOy YEHUS
0GaHKOBCKOTO KpEANTa.

7. Kakume orpaHu4eHUs Ha BBIIYCK
00JIMTaIlHOHHOTO 3aiimMa
MIPEIyCMOTPEHBI JEHCTBYIOIIUM
3aKOHOJATEIbCTBOM PD?

8. Jlna  ¢uHaHCHpOBaHHS  KaKUX
MIPOEKTOB  HCIOJB3YETCS  MPOEKTHOE
¢uHaHCHpOBaHue?

9. EcTb 5n pa3HuIa Mexay TepMUHAMU
«apeHja» U «IU3UH»?

10. Oxapakrepu3syiiTe npeuMyILecTBa
JIN3UHTOBBIX ONlepanuil.

11. B yuem mpuuuHa, Ha Ball B3I,
CpPaBHUTEIIBHO HEBBICOKOM O
WHBECTULMHI, OCYLIECTBIIEMON Yepe3
JIU3UHT B OTEUYECTBEHHOW HYKOHOMHKE?
12. B ueM coCTOSIT CpaBHUTEIHHBIE

10
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OTJINYUS IPYT OT Apyra NpHoOpeTeHHs
HEOOXOANMOTO JUIs IPOEKTa
000py/10BaHMs B KPEAUT U €ro JIM3MHra?

Benuypnoe
¢uHaHCHpOBaHHE
IIPOEKTOB

KoHTposbHbIE BOIIPOCHL:

1. B 4eM OCOOCHHOCTH «IPOCKTHOTO
KpEIUTOBAHUSY " «BEHYYPHOTO
(uHAHCUPOBAHUS»?

2. B 4eM 3akiIo4aroTcs MpeuMyLlecTBa
u HEIOCTAaTKU MIPOEKTHOTO
KpEeIUTOBAHUS " BEHUIYPHOTO
¢buHAHCHpOBAHUS?

3. Kakwue MPUMEPHI KPYTIHBIX
MEXKITyHapOIHBIX MIPOEKTOB,
BBIIIOJTHEHHBIX B paMKax HPOEKTHOTO
KpEeIUTOBaHHSA u BEHYYPHOTO
(uHAHCHPOBAaHUS MOYHO
0XapaKTepHU30BaTh?

W3yuynTh NpakTUKy BEHYYPHOTO
KpPEeIUTOBAaHUs B 3apyOeKHBIX CTpaHaXx;
a TaKk)Ke pa3HbIe ONpPEACTICHHUS MOHATHS
«BEHIYPHOTO (pHHAHCHPOBAHU)
TpeyIaraeMbIe aBTOPAMHU Pa3ITHIHBIX
U30aHUMN.

0J1-2,3
JUT-3,4

VYpasneHue pucKamu
B IPOEKTHOM
(buHAHCHPOBAaHUH

[TonsTHE HEONpPENETCHHOCTH M PHCKA.
VYcroitunBocte mpoekra.  Crienuduka
PHUCKOBBIX IPOEKTOB: KJAacCU(pHUKALUSI
(axTopoB pHCKa. BrisBnenue
KIIOYEBBIX (DaKTOPOB pHCKA: aHAIU3
YyBCTBUTEJIbHOCTH. MeToapl  ydera
HEOIIPEICIEHHOCTH U PUCKA

0J1-1,3
JUT-3,4

dopMupoBaHuE
MHBECTULMOHHOTO
noptdens

Bomnpocs! 11 o6CcyxaeHus:

1. Ha3oBute mnenp u mnpeuMyInecTBa
MOpT(HEILHOTO HHBECTHPOBAHHS.

2. Oxapakrepusyiite OCHOBHBIE
TIPUHIATIBL nopTdensHoro
MHBECTHPOBAHHS.

3. Hazosure OCHOBHBIE BHIBI
mopTdeneii.

4. Tlepeuncnure METOABI YNPABICHUS
noprdenem " oXapakTepu3yiTe
COOTBETCTBYIOIIHE UM CTPATETHUH.
5.Jlaiite onpeiesieHue MOHSATHIO
«MHBECTHLIMOHHBINA OPThEH)
6.HazoBure THIBI HMHBECTHUIIMOHHBIX
mopTdeneii.

7.PackpoiTe CyIIHOCTh ONTUMAIBHOTO
mopTdens.

0JI-1,2
JUT-1,3,4

OneHka  CTOMMOCTH
KanuTana
NHBECCTUIITMOHHOT O
MIPOEKTA.
Onpenenenue
CPEAHEB3BEILIEHHOM
CTOUMOCTH KaruTalia

Hcrounnkn  kanwraia,  CTOMMOCTh
KOTOpBIX HeoOXomuma Juisl  pacdera
CpEeHEB3BELICHHON CTOMMOCTH
KamuTana.

*1ieHa 0aHKOBCKOTO KPE/INTA;

*IICHA KaluTaja, MOJyd4aeMoro 3a CyeT
SMHCCHH TPUBUIICTUPOBAHHBIX aKIMH,
*IlCHAa KaluTajla, MPHUBICUYECHHOTO B
pe3ynpTaTe AIMHCCHH OOBIKHOBEHHBIX
aKIui,

*IleHa KanuTaja, COPMHUPOBAHHOTO 3a
CUET BBIITYyCKa 00JIMIallMOHHOTO 3aiiMa.
Mertoapl omnpeneseHus LEHBI KaluTaia
«HepacrpezielIeHHast TPUOBLIEY
*QITOPUTM  HCIHOJB30BAHUSA  MOJENH
CAPM, *mozens ['opjioHa.

0J1-1,3
JUT-2,4
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HeoOxogumocTh  ydyera  BpEeMEHHOH
CTOUMOCTM  J€HeT B  PBIHOYHOH
SKOHOMHKE.

IloaroToBka NHCBMEHHBIX OTBETOB Ha

BOIIPOCHI:

1.  KroueBele  pa3nmuuus  MeXIy
pasNUYHBIMM ~ BHJAMH  HCTOYHHKAMH
CpEICTB (hrHAHCHPOBAHU

JeATEIEHOCTH PeIIPHATHS.

2. OxapakTepu3yiTe CIIBHBIE U cla0bIe
CTOPOHBI H3BECTHBIX BaM MoJelei
OLICHKH CTOMMOCTH HepaclpenelIeHHON
TIPUOBLIA NPEATIPUATHS.

2. Paznuuust Mexxay cpeHeB3BEIICHHOM
U MIpEJeTIbHOM CTOMMOCTBIO KamluTasa

MIPEANPUATHSL.
9 OrneHka OcCHOBHBIE 0COOEHHOCTH OIIEHKH 0JI-1,3
3¢ peKTHBHOCTH 3¢ PeKTUBHOCTH MHBECTUIIHOHHBIX JJI-1-4
MIPOEKTOB B MIPOCKTHOM
HNHBCCTHUIIUOHHBIX
(UHAHCUPOBaHUH. D¢ dexTuBHOCTH
IIPOCKTOB HIPU | ppoekta B 1enOM:  CONMANBHO-
POEKTHOM SKOHOMHYECKAass U KOMMepdYecKas
(bI/IHaHCI/IPOBaHI/II/I 3¢ PEKTHBHOCTE. D¢ddexruBHOCTH

ydactusa B IMPOCKTE. BIO,Z[)KCTH&?I

s¢dexTuBHOCTb. [IPUHLUNBI  OLEHKH 9,8
WHBECTHLUOHHBIX MPOEKTOB..
OcHoBHBIE KaTeropuu aHanu3a
WHBECTHLUOHHBIX MIPOEKTOB.
JleHeXHbIi1 TMOTOK WHBECTULIMOHHOTO
npoekra. Yd4er (aktopa BpeMeHH B
OLICHKE HHBECTHUIIMOHHOTO  MPOEKTA.
CrouMoCcTh  A€HET BO  BPEMEHH:
JMCKOHTHPOBAHHE.
HUTOI'O 65,8
3.1.4. IlpakTHyecKue 3aHATHS, HX COJlepPKaHue U 00beM B Hacax (1o ceMecTpam)
Ne HaumeHnoBaHue IpakTUYECKUX OcHOBHOE Coiep)KaHUE MTPAKTUIECKUX Komnuectro
TEMBI 3aHATHUH (CEeMHHApPOB) 3aHATHH (CEMHUHApPOB) 4acoB
1 CYH_[HOCTB MIPOEKTHOTO MHBeCTULIMOHHBIN IIPOEKT,
(pUHAHCHPOBAHKS i ero | WHBECTULMOHHBIA  LMKI,  KJIHOYEBBIC
(uHaHCOBBIE TIOKa3aTenHy,
ocobenHocTH OIIpEeAEIIAIONINe WHBECTHLIMOHHBIE
peIICHUS. Heob6xomumocTs
HCTIONIb30BAHUSA IIPOEKTHOTO 2
(MHAHCUPOBaHUS W €r0  OCHOBHBIC

CTpaHax.

npuHounel.  OG30p WHCTPYMEHTOB U
TEXHUKH MPOEKTHOrO (prHAHCUPOBAHMUS.
[IpoekTHOE (PMHAHCHPOBAHHE B PA3BUTHIX
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Y4aCTHUKH IPOEKTHOTO
(UHAHCUPOBAHMS U €T0 JTallbl
110 NIPUBJICUYECHUIO PECYPCOB

Otanbel  TPOEKTHOTO  (MHAHCHPOBAHUS:

paspaboTtka KOMIIaHUEH-CIIOHCOPOM
CMETHOHU 5 HHOW IIPOEKTHOMI
JOKYMEHTAIlUM; CO3JaHUE TPOEKTHOMH
KOMIIaHUY; BBIOOD KOMIIaHUH-
Y4aCTHUKOB (coyupenureneii);

OIIPEAEIECHNE CPOKOB WX YYacTHi B
MIPOEKTE; TMPEABAPUTEILHOE ITOIHCAHNE

KOHTPaKTOB (cornmameHwmii 0
HaMEPEHUSIX); HpUBJICYCHHE
(UHAHCHUPOBAHUA; CO3/aHUE OOBEKTa H
obecrieueHne ero OecripepbIBHON
JICATENIbHOCTH; BBIBOJ| TPOEKTa W3-110]1
(uHAHCOBOM 3aBUCHMOCTH oT
KpPEIUTOPOB u

CaMOCTOATCIIbBHOC pa3BUTHUEC Ou3Heca.

@opMBbI yuacTusi rocyapcTna B
MIPOEKTHOM (PHHAHCUPOBAHUU

Bompocs! yist 06cyxaeHus:

1. Oco0GeHHOCTH CTPYKTYp MPOEKTHOTO
(uHAHCHpOBaHUS Ha OCHOBE
rOCYAapCTBEHHO-9AaCTHOTO TTAPTHEPCTBA B
OTIENBHBIX OTpacIsiX (BHIOPATh OTPACIH).
2. AHnanu3 Heynay [IPOEKTHOT'O
(uHAHCHPOBAHUS Ha OCHOBE
rOCYAapCTBEHHO-9AaCTHOTO TIAPTHEPCTBA B
OTZAENBHBIX OTpacsiX (BEIOpATh OTPACIb).
3.  AHamu3  ycmexoB  IPOEKTHOTO
(uHAHCHpOBaHUS Ha OCHOBE
rOCYAapCTBEHHO-4AaCTHOTO TIAPTHEPCTBA B
OTJAENBHBIX OTPAcsiX (BEIOpATh OTPACIBb).
4. IIpumeps SWOT — ananuza peanbHBIX
IIPOGKTOB Ha OCHOBE TOCYIAapCTBEHHO-
YaCTHOTO TApTHEPCTBA, B  KOTOPBIX

TIPUMEHSIIOCH MIPOEKTHOE
(uHAHCHpOBaHHE

5. llpemnoxeHuss 1O U3MEHEHUSIM B
JEHCTBYIOIEM 3aKOHOJATENLCTBE,
TpeOyeMbIX Ui Pa3BUTHS MPOEKTHOTO
(uHaHCHpOBaHUS Ha OCHOBE

TOCYAapCTBEHHO-YaCTHOTO MAapTHEPCTBA B
Poccun.

6. Ilpemnoxenuss 1o (OPMUPOBAHHIO
TOCYTapCTBEHHBIX W HETOCYJapCTBEHHBIX
WHCTHUTYTOB, , TPEOYEMBIX IJIsi pa3BUTHSL
MPOEKTHOTO (PMHAHCHPOBAHHS Ha OCHOBE
rOCyTapCTBEHHO-YaCTHOTO MAPTHEPCTBA B
Poccun.

7. Yem onpezensercs OIS
TOCYyAapCTBEHHOTO (buHaHCHPOBAHUS
KalUTadbHBIX BIIOKEHHUI?

8. Uto mpenacraBiseT co00i mpsMoe
OroKeTHOE (PMHAHCHPOBAHHE, €TO
3HAaYCHHE W OPTaHU3aIs?
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Cxema (duHAHCUPOBaHUA
MHBECTHIIMOHHBIX MPOEKTOB
Tpaauumonusie METOIbI

opranuzanuu (puHaHCUPOBAHUS
IIPOEKTOB

HOIIFOTOBKa K IPAKTUYCCKUM 3aHATUAM:

1. Cucrema UCTOYHUKOB
(uHAHCHPOBAHUS KalUTaJIbHBIX
BJIOXEHUH,  KOTOPBIMH  pacroJyiaraer
MIpeaIpusTHE.

2. ®dopmHpoBaHME aMOPTH3ALUOHHBIX
OTYHCICHUN

3. CTpykTypa pecypcoB, MOOMIH3YEMBIX
Ha (MHAHCOBOM PBIHKE.

4. UYro BkmOYaeTCI B  IOHSTHE
«OIOKETHBIC AaCCUTHOBAHUSY.

5. Vcnosus IIPEIOCTABIICHUS
rOoCyJ1apCTBEHHOMN MOIEPKKU
WHBECTHLUOHHBIX POEKTOB.

6. CymmHuoctb, Buapl H  (OPMEI
MIPOEKTHOTO (PUHAHCHPOBAHMSI.

7. Bunp,, ¢opMbl W IpeuMyIIecTBa
JIN3UHTA.

Bompocs! 1t caMOKOHTpOJIS:

1. Oxapakrepusyire CUCTEMY
HCTOYHHKOB (mHAHCHPOBaHUSA
KaHUTAIbHBIX ~ BJIOXXCHUH, KOTOPBIMHU
pacriojaraeT HallHOHAJIbHAsE Y KOHOMHKA.
2. OxapaxTepusynre CUCTEMY
HUCTOYHUKOB (uHaHCHpOBaHUS
KaIluTaJIbHbIX BJ'IO)KGHI/Iﬁ, KOTOPbIMU
pacmonaraet gupma.

3. Kakue deaepanbHbie 3aKOHBI
perynupyroT o6pa3oBaHHue HCTOYHUKOB
KalMUTaJbHBIX BIOXKECHHUNA?

Benuyphnoe punancupoBanue
IIPOEKTOB

AHanmm3 3apy0eXHOTO M OTEYECTBCHHOTO
OTIBITa PUCKOBOTO (PHAHCHPOBAHUS.
AKTyaTbHOCTh W TIEPCIICKTHUBBI Pa3BUTHUS
BEHUYYPHBIX CXeM (HHAHCHPOBAHUSI B
Poccun.

TocynmapcTBenHas MOJICPIKKa
BEHUYYPHOI'O MHBECTUPOBaHuUs B PO.

B uyem ocoGenHoctn «CornameHus o
paszene NPOAYKIMH» Kak  crocoba
OPOCKTHOTO (PUHAHCUPOBAHUS?

VYipasineHue pucKaMu B
MIPOEKTHOM (PMHAHCHUPOBAHUU

O3HaKOMJIEHHE CO CTaHIapTaMu B cdepe
MEHEPKMEHTa  TIPOCKTHBIX  PHCKOB.
[IpoekTHbIE PUCKH, HX 3KOHOMHYECKAs
NpupoJila W BIWSHHE Ha IIOKa3aTeln
3¢ PEKTHBHOCTH JIOITOCPOYHOTO
WHBECTHPOBAHMSA, METOAMKA  aHalIn3a
YCIOBUH W BO3HWUKHOBEHHS PHCKOB.
Makpo3KOHOMUYECKUE,
MIPOM3BOJICTBEHHbIE U (DMHAHCOBBIE
PHCKH, BHYTPUXO3SIMCTBEHHBIE DPHCKH,
THIUYHBIE U CrelU()UUECKHe MPOSKTHBIE
pHCKOB. BuIbI pPHUCKOB: MPOEKTHBIE,
KpEIUTHbIE, HWHCTHUTYLIHOHAIIbHBIE.
Knaccudukanus mo rpymnme y4acTHHKOB,
Ha KOTOPBIX JIOKHUTCS pHCK. OOBEKTHI
pHcKa. JirensHOCTD PHCKOB.
Knaccudukanms nepuonos peanusanuu
MIPOEKTa 110 JOMUHHUPYIOIIUM PHUCKaM.
VYnpasneHue MpoeKTHBIMHU PUCKAMH.
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7 dopmupoBanue
MHBECTHI[MOHHOTO MOPTGhEJIs

TectupoBanue

Pemenue 3amau Ha onpeneneHue pucka u
JOXOIHOCTH HUHBECTUIMOHHBIX
noptgeneit IIyTeM pacuéra
ko3 unKeHTa BapHayy.

Bri6op Haunboee ONTHMAJIBHOTO
WHBECTHLMOHHOTO TOPT(essi Ha OCHOBE
pacdera puckKa.

3ajaun Ha ONpeneNieHWe TeKyIued u
KOHEYHOW JIOXOIHOCTH IIEHHBIX OyMar.

8 OreHKa CTOMMOCTH KaruTaa
HHBECTHIIMOHHOTO ITPOEKTA.
Ornpenenenue
CpEIHEB3BEIICHHON CTOMMOCTH
Kanurajga

TectupoBanue

Pemenne 3amad  Ha  ompenereHHE
CPEHEB3BEILIECHHOMN CTOMMOCTH
Kamurasna.

Pacuer croumocTi 6aHKOBCKOTO KpEIHTa.
Pacuer CTOUMOCTH HCTOYHHKA
«Hepacrpe/ieJIeHHass NpUOBLIb» METOJ0M
CAPM u no mozenu ['opona.
Omnpenenenue CTOMMOCTH
MIPUBWJIICTUPOBAHHBIX U OOBIKHOBCHHBIX
AKIUH.

9 Ornernka 3¢ GeKTHBHOCTH
WHBECTUIIMOHHBIX MIPOEKTOB
IIPY IPOEKTHOM
(MHAHCUPOBAHHUI

AHKETHpOBaHHE

Pemenne 3amad  ompespeneHHe YHCTON
TEKyIIell CTOMMOCTH JCHE)XHBIX ITOTOKOB
(NPV), cpoka oKymaeMOCTH WHBECTHIUHA
(PBP) u BHYTpPCHHEE HOPMBI
penradensHOCTH (IRR).

Amnanus 3G PEKTUBHOCTH BKIIOYAET
pacyer  TpPaJMIMOHHBIX  IOKa3aTelen
3¢ (GEKTHBHOCTH TMPOEKTa C  MO3MIUU
CIIOHCOpa U KpeIuTopa.

Touka Oe3yObITOYHOCTH ¥ TpaduKU
qyBCTBUTEIHHOCTH.

3aaHue KTEPMHUH-OIIPEACTICHUE)

UTOro
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3.1.5. JIaGopaTopHbIe 3aHATHS, X HAMMECHOBAaHHE H 00beM B Yacax

Howmep
paboTHI

HanmenoBanune nabopaTopHoi paboThl

O0beM B yacax

He npexycMoTpeHb! y4eOHBIM IITIAHOM

UTOro

3.2. IlepedeHb TeM KYpPCOBBIX POEKTOB (padoT)

NoNe -1 HawnmenoBanue mpoekTa (paboThl)

He npeycMoTpeHb! y4eOHBIM IITaHOM

3.3. [lepeuennb Tem PI'P

NeNe n-nn HawumenoBanue npoexTa (paboThl)

He npegycMoTpeHsl y4eOHBIM IIIaHOM

3.4. Ilepeyenb TeM pedepatoB

NeNe - HanmenoBanue mpoekTa (paboTbl)

He npenycMoTpeHs! y4eOHBIM IIJIAaHOM

3.5. IlepeyeHb TeM KOHTPOJIbHBIX padoT

NoNe -1

HaunmenoBanue npoekTa (paboTbl)

He mpemxycMoTpeHsl yueOHBIM TUIAHOM

3.6. UHTepakTHBHbIEe 00pa3oBaTe/IbHbIe TEXHOJIOTMH, UCHOJb3yeMble NPH TPOBeIeHUH

Y4eOHbIX 3aHATHI
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Bun 3angTuii
Cemectp (mexruu, Tema dopmupyemas VHTepaKTHB KonnuectBo
MPaKTUIECKHeE, KOMIIETEHIIMS 4acoB
J1a00PaTOPHBIC)

4 JeKLsE Tema 2 YuacTHUKH Jlexuust- 2
IIPOEKTHOTO AHCKyCCH
(UMHAaHCUPOBAHUS U €T0 YK-2
3TaIbl 10 MPUBJIEYEHNUTIO
pecypcoB

4 JEKIHst Tema 4 Cxema [pobnemuas 2
(rHAHCUPOBAHUS JIeKIHS
WHBECTULIMOHHBIX IIPOEKTOB IIK-3
TpaauioHHbIE METO/IbI
OpraHu3aLy
(hrHaHCUPOBAaHMS IPOECKTOB

4 NIPaKTHYECKUE Tema 6. VYnpasnenue JlenoBas 2
pUCKaMH B TIPOEKTHOM urpa,
(UHAHCHPOBAHUH I1K-3 Meron

MaJbIX
rpymn

4 HPaKTHYECKUE Tema 7 ®opmuposaHue [IK-5 Meton 2
HMHBECTUIITMOHHOI'O MaJIbIX
noptdens TPy

4 MPaKTHYECKUE Tema 8 OrleHKa CTOMMOCTU TIK-3 Meron 2
Karmrajla THBECTUIIMOHHOI'O MaJIbIX
TMIPOEKTa. Ornpenenenne TpymI
CpEeIHEB3BELLICHHON
CTOMMOCTH KalliTana

4 [PaKTHYECKUE Tema 9 OrieHka Meron 4
3¢ PEeKTHBHOCTH MaJIbIxX
WHBECTUIMOHHBIX MPOCKTOB [1K-5 TpyII
pH MPOEKTHOM
(hHHAHCUPOBAHUU
HUTOI'O 14

OcHoBHbIe 00pa3oBaTe/ibHbIE TEXHOJIOTHH, HCII0JIb3yeMble B 00y4eHUH

1)  Hngpopmayuonno-kOMMYHUKAUUOHHAA _MeXHONo2us,  TPUMEHEHHe  KOTOpOH
BKJIIOYAET:

- moxbop HHGOPMAIMOHHBIX MPOAYKTOB, MEANWAPECYpPCOB, CO3JIaHHE MPE3ECHTALUOHHOIO,
00y4aroIero, TPEHUPYIOLIEro ¥ KOHTPOJIUPYIOLIEro MaTepuana;

- IpUMEHEHNEe NH(OPMAIIMOHHBIX MPOIYKTOB B ayJUTOPHOM paboTe, a TakkKe MpU BHIIOIHEHUN
CaMOCTOSITENIbHOM pabOThI.

[lepeuenp  MH(MOPMAIMOHHBIX  TEXHOJOTMH,  HCHOJB3YEMBIX  HpPU  OCYLIECTBICHUU
00pa30BaTeNbHOTO Mpoliecca Mo AUCHUILINHE, IPEACTaBIeH B MyHKTE 5.2 pabodeil mporpaMMbl
JUCLUIUINHEL Bee nekiumn conpoBoXIat0TCs IPE3CHTALUSIMH.

2) Texnonocus Kpumuuecko2o MvluilleHus, WCTOIb30BaHUE KOTOPOH MpeAarnosiaraer:
OCMBICJICHHE OIBITa, HAEH M TpeACTaBIeHUH, paboTy C pa3iNUYHBIMH HCTOYHHUKAMHU
uH(pOpMallMK, TBOPYECKOE NEPEOCMBICICHHE M KPUTHYECKOE OLEHUBAHUE MPOYUTAHHOTO,
aKTyaJIM3alMi0 UMEIOIUXCsl 3HAaHUH M NpeJCTaBIeHU 00 n3ydyaeMoM Bompoce, (opMHpOBaHUE
COOCTBEHHOTO MHEHHMsI TIOCTPOCHHE YMO3AKJIIOYEHHH W JOKA3aTelbCTB. JTO CIOCOOCTBYET
3aKpeIUICHUIO 3HAHUH U (OPMHUPOBAHUIO Y OOYYarOIUXCS COOCTBEHHBIX MPEICTABICHUNA IO
HCCHeJIyeMOfI TEMEC, YMCHHUIO MBICIIUTh KQYCCTBECHHO U HEIIPEAB3ATO. Texnonmorns KPUTHYECKOT'O
MBILUIEHUS] ~ BKJIIOYAET:  aKTyaJW3alldl0 3HAHUM W MOTHMBALMI0 HA  BBIIOJHEHUE
MH(OPMALIMOHHOTO TOUCKA; HEMOCPEACTBEHHYIO paboTy ¢ TEKCTOM (KOJIJIEKTUBHO, B TPYIIax
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WIM WHJIWBUIYAIBHO) C TMOCJIEAYIOIIUM YCTAaHOBJIEHUEM CBSI3€M M MOMCKOM HECOOTBETCTBUII;
3aKperieHue HOBOTO COJIEPKaHMS U METAPEIMETHBIX YMEHUM.

TexHOnorus KpUTUYECKOrO0 MBIIUICHUS OCHOBaHA Ha IPUMEHEHHHM CIEAYHOIINX
NEeIarOrMYecKuX METOJI0B M IMPHEMOB: MO3TOBOW IITYpM, (opmupoBanue «Kop3unbel uaei»,
COCTaBJICHUE 3CCe, POBECHNUE MHTEIUIEKTYaJIbHbBIX PA3MUHOK, PEAIU3alisl POJIEBBIX POEKTOB,
MOCTPOEHUE MPUUMHHO-CIICJACTBEHHBIX CBSI3€M U JIOTHYECKUX IIEMTOYEK.

3) Ilpoexmuas mexHono2us OCHOBaHA Ha MOBBIIICHUHM YPOBHSI 3aWHTEPECOBAHHOCTHU B
0o0y4eHHHU 4Yepe3 CO3JIaHUE MPOCKTOB, PEHICHHS MPOOJIEMHBIX CUTYaIlUi, B3STBIX U3 PEATbHOMN
KU3HU. B Xoze MpOeKTHOW AesITeNTbHOCTH OOYyYaroUIHecsl y4aTcs CaMOCTOSITENBHO IMOJIy4aTh
HOBBIC 3HAHMSI, OIEHUBAIOT 00bEM Marepualia, KOTOPBIUA €Ie MPEICTOUT YCBOUTH B OYIyIIEM.
[IpennogaBatens obOecreyuBaeT AaKTyalM3allMi0  BBIMOJIHEHHS MPOEKTa, MPEIOCTaBIsET
TUJAKTUYECKHE W BCIOMOTaTelbHbIE  MaTEpHallbl, OCYIIECTBISECT  OPraHU3alUOHHYIO
MOJAJIEPKKY, KOOPJAUHALMIO U KOHCYJIBTALUIO, CBA3AHHYIO C ONPEACICHUEM ITPUOPUTETHOMN LIETU
U 3aJ1a4, COCTABJICHHEM aJrOPUTMa JIEUCTBU, BHIIIOJIHEHHUEM TOUYEUHBIX 33J1a4 COIJIACHO IJIaHy,
NPUHUMAET y4acTue B 3alluTe npoekTta u peduexcuu. [IpoekTHas cTUMyIHpyeT TBOpUECKOe
MBIIUICHUE, 3aKPETVICHHE KOMMYHHKATHBHBIX HABBIKOB.

4) Texnonoeus npobaemno2o (pazsusaue2o) 0Oy4eruss OCHOBaHA Ha BBIICJICHUU TPEX
obnacteit 3HaHUN OOywaromuxcsi (paHee HW3YYEHHOTO, HEU3BECTHOTO U TMEPEXOJAIIEro —
npoOsieMHO# 30HBI). JlaHHAsS TEXHOJIOTHUS pealu3yeTcs uepe3 aKTUBH3AIMI0 TUCKYCCHH U
00cyx)aeHus MPOOJIEMHBIX CUTYallMMBO BPEMs Ay IMTOPHBIX 3aHSATUH, TPEOYIOIINUX OT CTYJIEHTOB
MPOSIBJICHUS WHULUATUBBI, BEICHHS TBOPYECKOIO ITOMCKA, B3aMMOJEWUCTBHS M KOMAHIHOM
pabotsl. Pa3Butue mnpoOIEMHON CHUTyallMd BKJIIOYAET CJCAYIOIIUE DTalbl: BBIIBIKCHHE
NPEINoNIoKeHUH U QOopMyITUpOBaHHWE THUIOTE3bl; OOCYXIeHue TMmyTedl BbIXOga U3
3aTPyIHUTEIIFHON CUTYaIluH; POBEJACHHUE dKCIIEPUMEHTOB, 00CYyKIeHUE, aHanu3, peduekcus u
MO/IBEICHUE UTOTOB.

5) Hepoeas mexnonoeus. B 3aBUCHMMOCTHM OT TIienieil, B Tmporecce 0OydeHUs
OPUMEHSIOTCS  MHTEIUIeKTyaldbHble, KOMMYHHKAaTHUBHBIC, 0OydJaroliue, pa3BUBAIOIINE,
CIOJKETHBIE, JIJIOBBIE UTPHI, a TaK)Ke MMHUTAIIMOHHAS JenoBas urpa «busnec-kypc Makcumymy.
B pesynbrare npuMeHeHHsI HITPOBOTO O0YUYEHHsI CTUMYJIMPYETCS MMO3HABAaTEIbHAs AESITeIbHOCTD,
AKTHUBU3HPYETCS MBICIHUTENbHAS JEATEIHbHOCTh, (OPMHUPYETCS acCOIMAaTUBHOE 3allOMUHAHUE,
YCUJIMBAETCS MOTUBALIMS K U3YUEHUIO TUCHUIIIIUHBL.

6) Keiic-mexnonoeuss 06a3upyercs Ha PACCMOTPEHHH OTACIBHBIX IMPAKTUYSCKUX
cUTyaluid mpobieMHOro xapakrepa (KEHCOB) M TMO3BOJISET OOBEAMHHUTH U POJIEBBIE UTPHI, U
METOJI POEKTOB, U CUTYaTHUBHBIN aHanu3. Peann3anuss KeWC-TEXHOJOTMU OCYILECTBISIETCA B
paMKax CIEQyIOIIMX JTaloB: CaMOCTOSITENbHAas paboTa oOyyarolmuxcs, HalleleHHas Ha
dbopmynupoBaHue MPoOIEMbI, TTOMCK BO3MOXXHBIX IMyTEH €€ MPEOOJICHUS; B3aUMOJICUCTBUE
00y4JaromIUXCsl B MAJIBIX TPYIINAX; SKCIEPTU3a PE3yTbTaTOB.

Keiic-rexHonorust mo3BoJISIET COSAMHUTH TEOPHUIO U TPAKTUKY, MPEIOCTABUTH MPUMEPHI
MPUHUMAEMbIX pelleHui, cPOPMUPOBATH HABBIKM OIICHKH AallbTEPHATUBHBIX BApUAHTOB B
YCJIOBHSIX HEOMPENENIEHHOCTH; TTOMOTAeT TOBBICUTh HHTEPEC OOydYaloIMXCS K H3ydaeMoun
TUCITUTIIIMHE, Pa3BUBAET HABBIKM aHAIM3a U KPUTHYECKOTO MBIIUIEHUS, KOMMYHHKAO0ETHbHOCTb,
yMEHHE CIyllaTh W TPAMOTHO HW3JIaraTh CBOM MBICIU. Poib mpemojaBareniss 3akiIrO4yaeTcsl B
OpraHU3aIMu U KOHCYJIbTAllUU B MPOIIECCE MPUMEHEHUS KeUC-TEXHOJIOTHH.

4. TlepeueHb Y4eOHO-METOAUYECKOT0 oOecrevyeHUs: IJIsi CAMOCTOSITELHOH PpPadoThl
00y4YalIIUXCH MO0 JAUCHUILIMHE, OCHOBHOM W /ONOJHUTEJbHON Yy4eOHOH JMTEpaTypBhl,
He00X0IMMOH /11 0CBOCHUSI A CUHUIIIMHBI

4.1. OcHOBHAasi M JONOJHUTEIBHAsA JIUTEPATYpa

NeNe Bu I'o
ABTOp 1 HAUMEHOBAaHUE A A

Koi-Bo 3k3. B 6101.
-1 nocooust | M3gaHuA

OcHoBHas JuTepaTypa
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OJI- | Aptsko, B. B. OcHOBBI yripaBiieHUsI IPOCKTAMH W4 2021 https://znanium.com/catalo
1 rOCyIapCTBEHHO-YACTHOTO MAPTHEPCTBA : YUYCOHUK g/product/1078233

/ B.B. Aprskos, A.A. Uypcun. — Mockaa :
NH®PA-M, 2021. — 192 c. — (Briciee
oOpazoBanue: Marucrparypa).

OJI- | IpockypuH, B. K. Ananus, oleHka u VII 2024 https://znanium.com/catalo
2 (bUHAHCHPOBAaHNE HHHOBAIIMOHHBIX MPOCKTOB ! g/product/2052368
yuebHoe mocobue / B.K. I[Ipockypun. — 2-e u31.,
not. 1 nepepad. — Mocksa : By3oBckuii yueOHUK
: UHOPA-M, 2024. — 136 c.

OJI- | Cuporkun, C. A. DKOHOMHUYECKass OICHKA A4 2020 https://znanium.com/catalo
3 MHBECTHUIIMOHHBIX TPOoekToB : yueGHHK / C.A. g/product/1014648
Cupotkun, H.P. KempueBckas. — Mocksa

NH®PA-M, 2020. — 274 c.

JlonoJiHuTeIbHAS JUTEPaTypa

JJI- | Janwios, A. Y. IHBECTMLIMOHHBIM MEHEIKMEHT : V11 2021 https://znanium.com/catalo
1 yuebHoe mocobue / A. U. Jlanmnos. - 3-¢ u3n., g/product/1232010
nepepab. u gom. - Mocksa : JlamkoB u K, 2021. -
140 c.
IJI- | IlpoektHoe ympaBienue : yuebumk / T.JI. A4 2023 https://znanium.com/catalo
2 Awnronos, O.Il. Wanosa, B.M. Tymun, FO.B. g/product/1910633
Haneiikun, IILA. KoctpommH. — Mocksa
NH®PA-M, 2023. — 294 c.
JJI- | OCHOBBI HMHBECTHUIMOHHO-UHHOBAI[HOHHOTO PHCK- Hp. 2024 https://znanium.com/catalo
3 MEHEKMEHTA B cucreme yIpaBICHUS g/product/2128218

XOo3sicTBYromMMH ~ cyOpektamu  Poccun
mororpadus / A. T. Ammes, K. B. bangun, E. H.
PomanoB, H. bBb. MockaneBa. - Mocksa
Wznarenscko-ToproBass Kopropanus «JlamkoB u
K®», 2023. - 484 c.

4.2. Meroanuyeckue noco0usi M yKazaHust

NeNo Ton
Haumenosanue W3IaHus Kom-Bo 3K3.
II-11
(cocraBa)
1 OUHAHCOBBII MeHEemKMeHT: y4e0. mocobme / E. H. 2018 33
CoxogoBckas. — Yxra: YI'TY, 2018. — 187 c. http://lib.ugtu.net/book/41209/

S. lIporpammuoe obecniedenue u HTepHeT-pecypcebl

5.1. Ilepeyenb pecypcoB MHGOPMALHOHHO-TeJIeKOMMYHUKAIMOHHON ceTn ''UHTepHer",
HEO00XOIMMBIX /151 OCBOCHHS TUCHHUIINHBI

NeNe HNuTtepHeT-pecypc XapakTepucTuka

1 | http://www.aup.ru AJIMHUHUCTpATHBHO- Y ipaBiieHueckuit [lopran, ocHOBOH
KOTOPOTO SIBJISIETCS OecIIaTHas JIeKTPOHHAs OMOIHoTeKa
MO BOIIPOCAaM 3KOHOMHKH, (PMHAHCOB, MCHE/PKMEHTA U
MapKeTHHTa Ha npeanpustun. CoaepKuT myOIMKauy 1
y4ueOHO-MeToin4YecKue nocoodus, GopyMbl U MOJIE3HbIE

CCBUJIKH.

2 | http://lib.ugtu.net/books | YueGHO-MeToqMueckue mocodus yHuepcutera (BOBC
VITY)

3 | http:// znanium.com DJIeKTpOHHAs OMOIHOTEYHAS CHCTEMA © COJCPKHT

9JIEKTPOHHBIE BEpPCUH KHUT u3naTenscTBa Unppa-M u
JIPYTUX BEAYUINX U3/1aTENIbCTB yUeOHOU JIUTepaTyphl, TaK
U DJIEKTPOHHBIE BEPCUU NIEPUOINYECKUX U3IaHUN 110
€CTECTBEHHBIM, TEXHUYECKUM U TYMAaHUTAPHBIM HayKaMm
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http://www.aup.ru/
http://lib.ugtu.net/books

4 | http://www.iprbookshop.r | DnekTponHas OMOIMOTEYHASI CHCTEMA
u
5 | http://ww.minfin.ru caiit MunuctepcTBa punancoB Poccuiickoii @eneparuu
6 | http://www.economy.gov | caiit MUHHCTEPCTBA SKOHOMHUYECKOTO pa3BUTHS PD
.U
7 | http://www.rvca.ru/ caiiT PoccuiiCKOM acCoIaui BEHYYPHOTO
HMHBECTHPOBAHHSI
8 | http://www.pppinrussia.r | Hartmonansusiii iearp I'I1 B Poccun
u
9 | http://www .cfin. ru HutepHer-ipoekT « KopropaTHBHBIH MEHEIHKMEHTY
10 | http://www .rdif.ru/ Poccuiickuii GOHI MPSIMBIX HHBECTUIIHIA
11 | http://www.napi.ru HAIIMOHAJIFHOE areHTCTBO MPSIMBbIX HHBECTHLIUI
12 | http://www.iip.ru MesKyHapOIHbIE HHBECTUIIHOHHBIE IIPOEKTHI
13 | http://www.ivr.ru WHBECTUITMOHHBIE BO3MOXHOCTU Poccun
14 | http://www.b2russia.ru HWHBECTUIIMOHHBIE TIPOEKTHI
15 | http://www.fin- caiit xypHana «®DuHAHCOBas AaHAJIUTHKA: TPOOJIEMBI H
izdat.ru/journal/fa PEIICHHSDY

5.2. llepeyenb WH(POPMANMOHHBIX TEXHOJOTHH, WCMOJIb3yeMbIX NPH OCYIIEeCTBJEHHHN
o0pa3oBaTeIbHOIO mpolecca MO JAMCUUILUINHE, BKJIWYAsg IMepeyeHb MNPOrpaMMHOIO
o0ecreyeHUus1 1 MH(POPMANMOHHBIX CIIPABOYHBIX CHCTEM (MPH HEOOXOAMMOCTH)

[Maker opucubix nporpamm Microsoft Office: Microsoft Word, Microsoft Excel; PowerPoint.
WHpopManmoOHHO-CITPABOYHBIC U TIOUCKOBBIC CHCTEMbI: BHYTPEHHSIS 2JIEKTPOHHO-OMOIMOTeYHAS
cucrema YI'TY (BOBC) http://lib.ugtu.net, Dnexkrponno-oubanoreunas cucrema ZNANIUM
http://znanium.com; DnektporHo-6ubiHoTeuHas cucrema IPRbooks http:/www.iprbookshop.ru.
Hayunas anekrponnas oudaunoreka https://elibrary.ru

CnpaBouHo-niouckoBas cucrema «KoHcynbpTaHT mrocy http://www.consultant.ru/
CnpaBouHo-niouckoBas cucteMa «I'apant» https://www.garant.ru/.

6. ®oHJ OLICHOYHBIX CPEACTB JJIsl NMPOBEACHUS TeKylIeil M NMPOMEKYTOYHOH aTTecTaluu
o0yyaromxcs 0 JMCHHUILIMHe npeAcTaBieH B [Ipuioxenun.

7. Omnucanue MaTepHaJbHO-TEXHMYecKOW 0a3bl, He0OXOAUMONl A OCylIeCTBJICHHUS
00pa3oBaTeIbHOIO MpoIecca Mo JUCHUIINHE.

YyeOHas AyauTopus i1 MPOBCACHHUA J'ICKIII/II\/JI U MPAKTUYCCKHUX 33H$ITHI7[, YKOMIIJICKTOBaHHAsA
CHeLMATU3UPOBAHHON MeOenplo (CTONBI U CTYJbs), JEMOHCTPAIMOHHBIM 000pY/I0BaHHEM
(BUICOMPOEKTOP, IKPaH, JOCKA), 00ECIICUNBAIOIINM TEMAaTUUECKHE WILTIOCTPAIUH.

Kabuner ns camoctosTenbHON paboThl 00y4aroUIMXCsl, OCHAIEHHBIH KOMIIbIOTEPHON TEXHUKON
C BO3MOXKHOCTBHIO ITOAKIKOYECHHUA K CETHU «I/IHTGpHeT» H obecrieyeHuEM A0CTyIIa B 3JICKTPOHHYIO
UH(POPMALIMOHHO-00pa30BaTENbHYIO cpeny OpraHu3aIuy.
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http://lib.ugtu.net/
http://znanium.com/
http://www.iprbookshop.ru/
http://www.iprbookshop.ru/
http://www.napi.ru/
http://www.iip.ru/
http://www.ivr.ru/
http://www.b2russia.ru/
http://www.fin-izdat.ru/journal/fa
http://www.fin-izdat.ru/journal/fa

®OHJA OHEHOYHbLIX CPE/ICTB
MO JTNCHHUIIJIMHE

[IpoexTHOE prHAHCHpPOBAaHUE

Hanpasnenue 38.04.02 MeHe:KMEHT
[IporpamMma NOATOTOBKH: YIPABIECHUE MTPOEKTAMU

YpoBeHb NOJATOTOBKH: MarucTparypa

MNPUJIIOKEHHUE



1.Ilepeyens KoMIeTeHIMIA M 3TANbI KX (POPMHUPOBAHHUS

Kox 1 HanmenoBanue
KOMIIETEHIINHU

OTansl
hopmupoBaHus

KOMIICTCHIINN
(cemecTp/ Tema
JIUCIUIIMHBI)

JleCKpHUNTOPHBIE XapaKTEPUCTUKUA KOMITETECHITUH
(OCHOBHBIE TTPU3HAKH )

VYK - 2 ciocobeH yrpaBisiTh
MPOEKTOM Ha BCEX 3Tarax
€r0 JKU3HEHHOTO IIMKJIA.

4/1,2,3

3HaTh: CYI[HOCTb, MPHUHUUIBI ¥  3Tambl  [POEKTHOTO
(UHAHCHUPOBAHUSA, OTJIMIUTEIBHBIE OCOOCHHOCTH MPOEKTHOTO
(¢uHAHCHPOBaHUA OT BEHYYPHOTO H  KOPIOPATHBHOTO;
WHCTPYMEHTAPHA W TEXHUKY IPOEKTHOTO (pHHAHCHPOBAHMS,
COCTaB yYaCTHHKOB W WX (QYHKIUH TIPH HPOCKTHOM
(UHAHCUPOBAaHWM; OTAllBl  IPHUBICYEHUS (UHAHCOBBHIX U
KPEIUTHBIX WHCTPYMCHTOB, HCIIOJIb3YEMBIX npu
(bMHAHCUPOBAHUH IPOEKTOB; NPABOBBIE OCHOBBI PETYJIMPOBAHUS
MIPOEKTHOTO (PUHAHCHPOBAHMS

yMeTh: OTJINYaTh NPOEKTHOE (PMHAHCHPOBAHUE OT BEHYYPHOI'O U
KOPIOPAaTUBHOTO; YINPABIATh IPOEKTOM HAa BCEX OJTamax ero
KU3HEHHOTO IMKJIA, PYKOBOJCTBYSICh IIPABOBBIMH OCHOBAMU
PeTyIMpOBaHUS IPOCKTHOTO (PHHAHCUPOBAHUS
BJIaJgeTh: METOJAaMH W  HHCTPYMCHTaAMH
(UHAHCHPOBaHUSA, METOJUKOW  IOCTPOCHUS,
MPUMEHEHU  TPOCKTHOTO  (PMHAHCHPOBAHUS;
YIpaBJICHHUS IIPOSKTOM.

HIPOCKTHOI'O
aHalIn3a n
HaBbIKaMH

I1K-3 -
YIPaBIsTh

3 PEKTHBHOCTHIO,
KOMMYHHKAIUSIMU u
pUCKaMU HWHBECTUIIMOHHBIX
MPOEKTOB U OCYIIECTBISATh
KOHTPOJIb 3a ux
peanuzanuen

crIocooeH

3/4,5,6,8

3HAaTh: - TEPMHUHOJIOTHIO, 3aKOHOMEPHOCTH W OCOOCHHOCTH
MPOCKTHOTO  ()MHAHCUPOBAHUSA B  YCIOBHUAX  PHIHOYHOM
9KOHOMUKU,;

- HHCTPYMEHTBI IPOCKTHOTO ()UHAHCUPOBAHHUS

- MEXaHU3Mbl (PUHAHCUPOBAHHS HHBECTUIMOHHBIX TPOCKTOB;

- HOpPMAaTHBHbBIE JOKYMEHTBHI, PETJIaMEHTHUPYIOUIUE MPOEKTHYIO
JIeATEIbHOCTh Ha PBIHKE;

- OCOOCHHOCTH TNPUMEHEHHUS MEXaHH3MOB II0 IPHBIICICHUIO
WHBECTUIUHN ISl pa3JIMYHBIX OTPaCIe SKOHOMUKHU;

- PBIHOK KamuTaja ¥ €ro HMHCTPYMEHTapui Ui TPOEKTHOIrO
(UHAHCHUPOBAHHUS;

- TEOPHIO U IPAKTUKY YIIPABIECHUS MPOEKTHOM JESATENBHOCTbIO;

- 0COOCHHOCTH OPTaHHU3ALUH MPOSKTHOTO (PITHAHCHUPOBAHNS;

- O0COOCHHOCTM OpraHM3alMd TMpoIlecca HCCIAeNOBaHUN U
pa3paboTOK B 3aBUCUMOCTH OT TpOGUIS ACSITEIbHOCTU H
OpraHM3allMOHHBIX XaPaKTEPUCTUK KOMITAaHUY;

- MEXAYHapOJHYIO MPAKTUKY IO MPUBJIEYEHUIO UHBECTULINN;

- OCOOCHHOCTH TPUMECHEHHS MEXaHH3MOB MO [PUBJICYCHHIO
WHBECTHUIIUH JJI Pa3IMYHBIX OTpaciieil SKOHOMUKH;

- OCHOBHBIC BHIBI PHCKOB, CBSI3aHHBICE C (PHHAHCHPOBAHUEM
WHBECTUIIMOHHOTO IPOEKTA;

- OCHOBHBIC MEXaHW3MBl (DHHAHCHPOBAHUS WHBECTHIIMOHHBIX
TIPOEKTOB;

- HHCTPYMEHTBHl TIPOCKTHOTO (MHAHCHPOBAHHSI B paMKax
peanu3any HTHBECTUIIMOHHOTO ITPOEKTA;

- PBIHOK KaluTalla U €ro UHCTPYMEHTapuil B paMKax peaiu3aluu
HWHBECTUIIMOHHOTO MPOEKTA;

- OCOOCHHOCTH TNPUMEHEHHUS MEXAaHH3MOB 110 MPHUBJICYECHUIO
HMHBECTULIMH JIS1 pa3JIM4YHbIX OTPAciael SKOHOMUKH;

- MEXIyHapo/aHas IPAKTUKA 110 MPUBJICUESHUIO HHBECTUIIUH.
YMeTh: - UCIIOJIb30BaTh CIIPABOYHO-IIPABOBBIE CHCTEMBI B LIEJIAX
aKTyaJu3aliy NPaBOBBIX JOKYMEHTOB I peajJu3aliy NPOEKTOB
Pa3IU4HON HANPaBICHHOCTH;

- MPOBOJIUTH aHAIN3 (PUHAHCOBOTO OOECIICYCHUS IPOCKTOB;

- YOpaBJIATh (PUHAHCOBBIMH 3aTPaTaMH MIPOCKTA;

- MCIOJIb30BaTh PA3JIMYHBIE CIPAaBOYHO-IIPABOBBIE CUCTEMBI B
LENSAX aKTyallu3allMy MpaBOBBIX JOKYMEHTOB /JI pealu3aluu
HMHBECTUIIMOHHOTO TPOEKTA W MPOEKTHOTO (PMHAHCHPOBAHUS;

- paspabaThiBaTh W MPOBOJUTH MpPE3CHTANMHA (PUHAHCHUPOBAHUS
MHBECTULIMOHHOI'O ITPOCKTA,

- HCIOJIb30BaTh PAa3jIMYHbIE CIPABOYHO-TIPABOBHIE CHUCTEMBI B




LENIX aKTyalH3aldy MPaBOBBIX JOKyMEHTOB Ul pealu3alui
HMHBECTULMOHHOTO MPOEKTa;

- YOPaBJISATh PUCKAaMU B NIPOLECCE PEATU3aLUU UHBECTHLIMOHHOTO
MIPOEKTa,;

- pa3pabaTbIBaTh JOKYMEHTBI, OTYETHl MO WHBECTHLHOHHOMY
MIPOEKTY;

- HUCTONb30BaTh DPa3JIMUHbIE CIPABOYHO-TIPABOBHIE CUCTEMBI B
LEeNnsAX aKTyaJlu3alld TIPaBOBBIX JOKYMEHTOB B 00JacTH
MIPOEKTHOTO (PMHAHCHPOBAHNS,

- HCIOJIB30BaTh SKOHOMETPHUYECKHE METOJBI NPOTHOZHPOBAHUS
pasBUTHSL PBIHKA HAa KPAaTKOCPOYHYIO, CPEOHECPOUYHYIO U
JONTOCPOYHYIO MEPCIIEKTHBY;

- aHAIW3UPOBATh JAHHBIE O (aKTopax, IeHaX W TEHACHIMSX
pBIHKA B paMKaX peajau3allii HHBECTUIIMOHHOTO MIPOEKTa.
BJIaJeTh: - HaBbIKAMM IPOBEACHUS KOIMUYECTBEHHON OLIEHKU
PHCKOB IIPY MIPOEKTHOM (PMHAHCUPOBAHUM;

- METOZaMi 0OOCHOBAHHSI ONTUMAJIBHONW CTPYKTYPBl HCTOYHHUKOB
(bMHAHCUPOBAHUS [TPOCKTA;

- METOAaMH OLEHKH CTOMMOCTH IIPHBIEKAEMOIO KalluTana st
(bMHAHCHPOBAHUS IIPOEKTA;

- anroputMoM (OPMHUPOBAHHS CTpaTeruu (HUHAHCHPOBAHUS
MHBECTHIIMOHHOTO MPOEKTA.

[IK — 5 Bmageer meTomamu
SKOHOMMYECKOI OLICHKH
3¢ (HEeKTHBHOCTH
NEeSTENIbHOCTH OpraHu3alluu
B IEIOM ¥  OTICIBHBIX
MIPOEKTOB C y4eTOM
dakTopoB puUcka © B
YCIIOBUSAX
HEOIPEACICHHOCTH

4/7,9

3HATh. - METOOJIOTHIO OLIEHKH SKOHOMUYEcKoH 3¢ dexTHBHOCTH
MHBECTHIMOHHBIX IIPOCKTOB;

- OCHOBHBIC BHJBl PHCKOB, CBSI3aHHBIE C TPOEKTOM |
BO3MO>KHOCTH yNPaBJIEHUS UMU;

- OCHOBHBIE HCTOYHHUKH (PUHAHCHPOBAHUS ITPOEKTOB;

- NPUHLUIBI, CIOCOOBI M METOJBI OIIEHKHM M aHajH3a aKTHBOB,
HMHBECTHUIIMOHHBIX IIPOEKTOB U OpraHU3aLuii;

- METOABI Pa3paboTKH M peaju3alliy NPOrpaMMbl yIpPaBICHUS
puCcKaMH B paMKax ()MHAHCHPOBAaHMSA HMHBECTHUIIMOHHOTO
MIPOEKTa.

yMeTh: - BBHINIOJHATH (DHMHAHCOBBIE pacueThl, pa3padaThIBATh
(DMHAHCOBYIO MOJIEJIb HHBECTUIIMOHHOTO TIPOCKTA,

- IPOBOANTH OLICHKY (PMHAHCOBBIX PECYpPCOB IPOCKTA,

- JIEKOMITO3MpPOBaTh MHBECTHIIMOHHBIA MPOEKT Ha CTaHAAPTHHIE
9TaIlbl C YETKO YCTAHOBJICHHBIMH (DMHAHCOBBIMH Pe3yJIbTaTaMHU;

- TPUMEHATh HABBIKM (DUHAHCOBOTO MPOTHO3HPOBAHUS W
KOHTPOJSL A JOCTIDKEHHS  BBICOKMX  ITOKa3aTeneit
3 PEKTUBHOCTH MIPOEKTA,

- aHANM3UPOBATh JaHHBIE O (haKTOpax, IIEHaX M TEHICHIUAX
(MHAHCOBOTO pPBHIHKA B paMKax peaju3allii WHBECTHIIMOHHOTO
MIPOEKTa.

BJIA/I€Th: - HaBBIKAMHU BBIOOpA aIBTEePHATHBHOTO
WHBECTHIIMOHHOTO TIPOEKTa Ha OCHOBE pacdyera OCHOBHBIX
KPHUTEPUEB OLIEHKH 3PPEKTUBHOCTH MHBECTUIIMOHHOTO IIPOCKTA,
- MeromamH  (GOpPMHUpPOBaHHS ~ HOpTQeNs  MHBECTUIHH
TIPEATIPUSATHS C y4eTOM (PMHAHCOBBIX OT'PaHUYEHHH;

- METOAMKOW aHaimu3a (UHAHCOBOW, OyXrajiTepckoil M HWHOIi
uHbOpMaLUK, XapaKTepHU3yIollel 00beM, COCTaB M CTPYKTYpYy
WHBECTHIMH; 0a30BBIMH HHCTPYMEHTAMH HHBECTHUI[IOHHOTO
aHanM3a.

2.1TacniopT ()oH/Ia OLIEHOYHBIX CPEACTB

KonTponupyemslie

Ne ANTJAKTUYCCKUE €ANHUIIBI

n/n | (paznensl,
TEMBI) TUCIUTLTTHBI

HanmenoBanue

Kon
KOHTPOJINPYEMOU
KOMIIETEHINH
(uu ee yacTH)

dopma
KOHTPOJISI

OIICHOYHOI'0 CpCACTBA




CyLLIHOCTb MIPOEKTHOTO ITuceMenHBIE Bompocsr TS
(bHHAHCHPOBAHKS H €ro OTBETHI Ha BONPOCH! | CAMOCTOSITEIBHON
0CcOBEHHOCTH A HOATOTOBKH
camocTosTensHoro | Ilepeuens KOHTPOJIBHBIX
VYK-2 M3yUYEHUs BOTIPOCOB
KOHTPOJIbHBII Temsl pedeparos
orpoc
PedeparuBabIe
CcOOOMIEHNS
VyacTHUKU MIPOEKTHOTO IInceMenHBIE Bompocsr IS
(MHAHCHPOBAHHS U €0 STAIBI OTBETHI Ha BOTIPOCHI | CAMOCTOSTEIBHON
I10 IPUBJICUCHUTIO PECYPCOB VK-2 st TOArOTOBKH
- camocrosaTenbHOro | IlepedeHs KOHTPOJIBHBIX
N3yYEeHUS BOIIPOCOB
KOHTPOJIbHBII
orpoc
HpaBOBoe obecrieyedue u KOHCIIEKTUpOBaHUEe | 3alaHust IS
rOCY/IaPCTBEHHOE BOIIPOCOB IS CaMOCTOSATENBHOM
CaMOCTOSITENILHOTO | MOJATOTOBKH
peryﬂHpOBaHHe yK‘Z N3YyUCHHUA Ilepeuennb BOIT B s
o 3% peue OIIPOCOB 11
UHBECTULIMOHHOU JEATEILHOCTHU oBCyKIeHHE 1 0BCyKIeHHs
JUCKYCCHS Bompocksl keiica
Keiic
Cxema prHaHCUPOBAHHS ITncemenHbIE Bomnpocsr IS
MHBECTULIMOHHBIX ITIPOCKTOB OTBCThI Ha BOIIPOCHI CaMOCTOSITEILbHOHU
TpaauOHHBIE METOIBI A HOATrOTOBKH
OpraHM3aLMH (PHHAHCHPOBAHKS camocrosaTenbHOro | IlepedeHp BoOmpocoB I
TPOEKTOB I1K-3 U3ydeHus o6CyKneHust
oOcykneHue u 3ajanust B TeCTOBOU Gopme
JTIUCKYCCHSI Keiic 3amanue
TEeCTHUPOBaHUE
Kelc
BenuypHoe ¢uHaHCHpOBaHe IuceMeHHBIE Bompocsr s
IPOEKTOB OTBETHI Ha BOTIPOCHI | CAMOCTOSTEIbHON
JUIst MOATOTOBKH
ITK-3 CaMOCTOSATENBHOrO | 3alaHus B TECTOBOH (opme
H3Yy4YEeHHUS Keiic 3apanne
TECTUPOBaHHE
Keiic
YnpaBneHue puckamMy B IMPOEKTHOM Pedeparusnsie Tewms! pedepaToB
co00IIeHNS Ilepeyens BompocoB  yIs
(unancuposarmm VK-2 o6CyXKIeHHE U 06CyKICHUS
T1IK-3 JIUCKYCCHSL 3ajanust B TeCTOBOU opme
TECTUPOBAHUE YcnoBus Ae510BOM UIPhL
JIeNioBas urpa
DOopMUpPOBAHHE HHBECTULIMOHHOTO KOHTPOJIbHBIH [Mepeuens KOHTPOJIbHBIX
Hoqu)eJm OIpocC BOIIPOCOB
[IK-5 TECTUPOBaHHE 3aganus B TECTOBOH (opme
MIpOBEpKa 3agaun
pelIeHHbIX 3a7au | 3ajaHue Kelica
Ketic
OrieHKa CTOMMOCTH KamnuTajia KOHCIIEKTHUpoBaHue | Bompocsl JUIst
MHBECTHIIMOHHOTO TIPOEKTA. BOIPOCOB IS CaMOCTOSATENLHOTO PEIICHHS
Onpezenenne cpeIHEB3BEILICHHON CaMOCTOSATCIILHOTO | 3ajiauu
CTOMMOCTH KAUTAIA U3y4eHHUS 3amaHus B TECTOBOH (opme
I1K-3 MpOBEpPKa Bompocsr mist 06cyxaeHus
pemIeHHbIX 3a1ad | 3amaHus Kekca
TECTHPOBaHHUE
obcyxneHue u
JICKYCCHSI
Keiic
OreHka 3 PEeKTHBHOCTH IIuceMeHHBIE Bompocst TUTSE
HMHBECTUIMOHHBIX IIPOEKTOB IIPU IK-5 OTBETHI Ha BONPOCH! | CAMOCTOSITEIbHON
MPOEKTHOM (PMHAHCHPOBAHUH A HOATrOTOBKH
camocrosiTesbHOro | Bompocs! juist 06cyskaeHus




YK-2 [1K-3 TIK-5

H3y4YeHUA Keiic 3apanne
00CyxXIeHue u
JUCKYCCHS
Kelc
HtoroBbiii KOHTPOJIb 3a4ueT Bormpocsl k 3auery

3.IToka3aTe/iu 1 KPUTEPHUHU OLIEHUBAHHSI KOMIIETEHI[HIi, ONMUCAHNE KAJ OlleHUBAHMSI
3.1 INoka3arenu oLleHUBAHUS KOMIIETEHIIAI

Kon [Tokazarenu [lIxana Kpurepuu oniennBanus

omrere cOpPMUPOBAHHOCTH OLICHUBAHMUSI

HIUH

YK -2 3uams:  CymHOCTh, NPUHOUOBI W 3Tamsl | [lopoeoguiil 3name CyIHOCTH, NPHHIMIIBI W STAallbl
MPOEKTHOTO ()MHAHCHPOBAHHUS; OTIMYUTENBHBIE | YposeHsb MIPOEKTHOTO (uHAHCHPOBaHUS;
0COOCHHOCTH NPOEKTHOTO (DMHAHCHPOBAHUS OT | (0Os3amenbHbIl) BEHUYpPHOE (uHaHCHpOBaHUE;
BEHYYPHOTO u KOpPHOPATHBHOTO; WHCTPYMEHTApHUH M TEXHUKY IIPOEKTHOTO
WHCTPYMEHTapUil U  TEXHUKY  IPOEKTHOIO (UHAHCHUPOBAHHMS, COCTAB YYACTHUKOB U
(MHAHCUPOBAaHKSA; COCTaB YYaCTHHKOB H HX ux GyHKIUH npH HPOCKTHOM
(GYHKIMM TpH  TPOSKTHOM (PUHAHCHUPOBAHUM; (UHAHCHPOBaHUY; HOPMAaTHBHO-
9Tanbl NPHUBJICYCHHS (PUHAHCOBBIX U KPEAUTHBIX NIPaBOBYIO 0azy HPOSKTHOT'O
WUHCTPYMEHTOB, HCTIOJIB3YEMBIX npH (UHAHCHPOBaHHS
(MHAHCHPOBAaHHH NPOECKTOB; IPABOBBIC OCHOBHI | [lo@biuieniblil 3uame  OTIMYHTEIBbHBIE O0COOCHHOCTH
PEryJIHPOBaHUS IPOSKTHOTO (PHHAHCHPOBAHHS ypoeenb MPOEKTHOTO (PMHAHCHUPOBAHUS OT IPYTHX

(no omuowenuro ¥ | GopM  PUHAHCHPOBAHUS,  CHOCOOBI
noOpPo206oMY NPUMEHEHUS HWHCTPYMEHTapHs "
YposHIo) TEXHUKH NPOEKTHOTO (pUHAHCUPOBAHHMS;
(GYHKOMM ~ yYaCTHUKOB  IPOEKTHOTO
(MHAHCUPOBAaHUS U CBSI3b C PUCKAMH U
CTOMMOCTBIO HCTOYHHKA
(MHAHCHPOBAHHSA; TPABOBBIC OCHOBBI,
peryupyomme HPOEKTHOE
¢unancupoBanue B Poccum wu  3a
pyOekom
Ymems oTmyaTh npoekTHOE HHMHAHCHPOBaHUE OT | [lopoeoewiil Ymems  OCYHIECTBIATH  yIpaBlICHUE
BEHYYPHOTO M KOPHOPATUBHOIO; YIPABIATH | YPOGEHb NPOEKTOM Ha BCEX 3Tanax >KH3HECHHOTO
NPOSKTOM HAa BCEX OJTalax ero JKU3HEHHOrO | (06s3amenvHulli) | LUKIA C HCIOJb30BAHHEM HOPMATHBHO
LIMKJIA, PYKOBOJCTBYSCh IIPaBOBBIMH OCHOBaMHU paBoOBOM 0a3bl
peryJIMpoBaHusl MPOEKTHOTO (pUHAHCHPOBAHHMS Tosvuumennwii Yuems OTJINYATh HPOEKTHOE
YpogeHb (MHAHCHPOBAaHUE OT JPYTUX CHOCOOOB
(no omnowenuto k | GUHAHCUPOBAHUS WHBECTHLHOHHBIX
nOPo206OMY NPOEKTOB; TPHUMEHSITh CYIIECTBYIOLIHNE
VposHI0) METOJIbl YIPABJICHUSI MPOEKTOM Ha BCEX
oTanax €ro JXMU3HECHHOIo IUKJIa ¢ YUY€TOM
HOPMaTHUBHO-TIPaBOBOH 6a3bl
MPOEKTHOTO DUHAHCHPOBAHUSI
Bnademv ~ meromamm W WHCTpyMeHTamu | [lopocoguiil Bradems MeTOIAMHM M MHCTPYMEHTaMHU
NPOSKTHOr0  (MHAHCHPOBAHHS;  METOJUKOW | ypogeHsb NPUBJICYCHHS HPOEKTHOTO
MOCTPOCHHMSI, aHAIN3A U IPUMEHEHHMS IIPOEKTHOTO | (0bsi3amenvheltl) | GUHAHCHPOBAHUS,
(hMHAHCHUPOBAHHS, HaBBIKAMHU ynpasneHus | [logvluiennulii Bnaoems ~ MeronMkoidl — mocTpoeHwus,
MPOEKTOM. YPOGeHb aHaMM3a W TPUMEHEHUs IPOEKTHOTO
(no omnowenuio k | QUHAHCUPOBAHHSI, HaBbIKaMHU
nOPO206OMY YIPaBJICHUSI IPOCKTOM.
YPOBHI0)

K -3 3HAMb: - TEPMHHOJIOTHIO, 3aKOHOMEPHOCTH W | [lopozosvlil 3uams  3HATB: -  TEPMHHOJIOTHIO,
OCOOEHHOCTH TIPOEKTHOTO (DHMHAHCHUPOBAHUS B | YpOGeHb 3aKOHOMEPHOCTH u 0COOEHHOCTH
YCIIOBHUSIX PBIHOYHON 3KOHOMUKH; (oba3amenvHblil) NIPOEKTHOI'O (UHAHCHPOBAHUSA B
- HHCTPYMEHTHI IIPOEKTHOTO (PMHAHCHPOBAHHS YCIJIOBUSIX PHIHOYHON 3KOHOMUKH;

- MEXaHHU3MBI (uHAHCHPOBaHUS - WHCTPYMEHTBI MPOEKTHOTO
MHBECTHLMOHHBIX ITPOEKTOB; (MHAHCHPOBAaHUS

- HOPMATHBHBIE JIOKYMEHTBI, pETJIaMEHTHPYIOIINE - MEXaHNU3MBI (mHAHCHpOBaHUS
MPOEKTHYIO JIESITEIbHOCTD Ha PHIHKE; HMHBECTHIIMOHHBIX IIPOEKTOB;

- 0COOCHHOCTH TIPMMEHEHHUs] MEXaHH3MOB TIO - HOpPMaTHBHbIE JIOKYMEHTHI,




MPUBJICYCHUIO MHBECTHUIINN
oTpacieil 5KOHOMHUKH;

- PBIHOK KamuTalla ¥ €ro MHCTPYMEHTapHuil AJis
MPOCKTHOTO (PMHAHCHPOBAHUS;

- TEOPUI0 U TMPAKTUKY YIPABJICHUS MPOEKTHOU

UIA pas3siIndHbIX

JIESITeTIbHOCTHIO;
- OCODGHHOCTM  OpraHM3alMd  HPOEKTHOTO
(buHAHCHUPOBAHNS,

- OCOOGHHOCTM  OpraHM3alk  Ipolecca

HCCIICTIOBAaHUK M pa3paOdO0TOK B 3aBHCHMOCTH OT
npoduns ACITETLHOCTH W OPTraHU3AI[MOHHBIX
XapaKTEPUCTUK KOMIIAHWH;

- MEXIYHapOJIHYI0 MPAKTUKY IO MPHUBJICUYEHUIO
WHBECTUIUH;

- OCOOCHHOCTH TPHUMEHEHHS MEXaHU3MOB IIO

MPUBJICYCHUIO HMHBECTULMH JJs  Pa3iMuHBIX
OoTpaciiell SKOHOMUKY;
- OCHOBHBIE BHUJIBl PHUCKOB, CBf3aHHBIE C

(bMHAHCUpPOBaHNEM MHBECTHIIMOHHOTO MTPOEKTA;

- OCHOBHBIE MEXaHH3MBl (DHHAHCHUPOBAHHUS
WHBECTHIIMOHHBIX TIPOCKTOB;

- MHCTPYMEHTHI MPOEKTHOTO (DMHAHCUPOBAHUS B
paMKax peanu3alid HHBECTUIIMOHHOTO MPOEKTA;
- PBIHOK KamuTaja W €ro HWHCTPYMEHTAapui B
paMKax peaau3alii UHBECTULIMOHHOTO TPOEKTa;
- OCOOCHHOCTH TPHMEHCHHS MEXaHHU3MOB IIO
MPUBJICYCHUIO WHBECTUIMH JJI1  Pa3Iu4yHbIX
oTpaciieil SKOHOMUKY;

- MEXIYHAPOJAHYIO0 NPAKTUKY MO NPHUBICYEHUIO
WHBECTHIIUH. .

perIaMEHTHPYIOIIHE
JESITeIbHOCTD Ha PBIHKE;
- TEOPHI0O W TPAKTHKY YIpaBICHUS
MIPOEKTHOH JIeSATeIbHOCTHIO;

MIPOEKTHYIO

- MEXIyHapoIHYI0  NpPaKTHKy MO
TIPUBJICYEHHUIO UHBECTHIIUH;

- 0COOEHHOCTH MIPUMEHECHUS
MEXaHU3MOB () HPUBJICYCHHIO

WHBECTULMI [UIsl Pa3iMyYHBIX OTpaciiel
9KOHOMHUKH;
- OCHOBHBIC BH[BI PHUCKOB, CBSI3aHHBIC C

(bUHAHCHPOBAHHEM  MHBECTHI[HOHHOTO
MPOCKTA,;

- OCHOBHBIC MEXaHH3MbI
(buHAHCHPOBAHHS HUHBECTUIIMOHHBIX
MPOEKTOB;

- HHCTPYMEHTBI MPOEKTHOTO

(MHAHCHPOBAHUS B paMKax peann3alun
MHBECTHIIMOHHOTO IIPOEKTA;
- PBIHOK Kanurana " ero
WHCTPYMEHTapHil B paMKax peann3alyun
WHBECTHIIMOHHOTO IIPOEKTa,;

Tosviuennoiii
VposeHb

(no omuowenuio K
nopoz208omy

YPOBHIO)

3uams  OCOOEGHHOCTH  OpTaHM3ALMH
MIPOEKTHOTO (PMHAHCHPOBAHMS;

- 0COOEGHHOCTH OpraHu3allu Mpolecca
UCCIIeIOBaHUM ¥ pa3paboTok B
3aBUCHMOCTH OT NpOduIIs NesTeIbHOCTH
U OpPraHM3al[OHHBIX  XapaKTEePUCTUK
KOMITaHHWHY;

- 0COOEHHOCTH MIPUMEHEHHS
MEXaHH3MOB o MIPUBJICYCHHIO
WHBECTHLUHA JUIA pa3IMuHBIX OTpaciel
SKOHOMHUKH;

- PBIHOK
HHCTPpYMEHTapuit
(buHAHCHPOBaHUS,;

- 0COOEHHOCTH MIPUMEHEHUS
MEXaHU3MOB o IIPUBJICUCHHIO
WHBECTUIIMHA JJIs1 Pa3IUYHBIX OTpacieif
9KOHOMHUKH;

- MeXAyHapogHas  INpaKkTHKa IO
TIPUBJICYECHUIO MHBECTHIINH.

KamuTalia n €ro
JJIA IMMPOCKTHOT'O

ymembsb.: - WCIOJB30BaTh CIPAaBOYHO-IIPABOBEIC
CHCTEMBl B II€IAX aKTyaJIM3allik IIPaBOBBIX
JTOKYMEHTOB TUIA peanmmzanuu MIPOCKTOB
Pa3IUYHOM HAaNpPaBICHHOCTH;

- MPOBOJUTH aHANU3 (PMHAHCOBOTO OOECICUCHHS
NPOCKTOB;

- yOpasJysTh (PUHAHCOBBIMHE 3aTpaTaMH MMPOEKTa,

- MCIIOJIb30BATh PA3JIMYHBIE CIIPABOYHO-IIPABOBLIC
CHCTEMBI B LEIAX aKTyaJllM3aldd IIPaBOBBIX
JOKYMEHTOB [UISI peain3alii WHBECTHUIIMOHHOI'O
MPOEKTa U MPOEKTHOTO (PMHAHCUPOBAHHS,

- pa3pabaTeiBaTh ¥ TPOBOJWTH IPE3CHTAIMH
(hMHAHCHPOBAHMS MHBECTUIIMOHHOTO TIPOCKTA;

- MCIIOJIb30BaTh Pa3JIMYHBIC CIIPABOYHO-IIPABOBLIC
CHUCTEMBl B ILE€IAX aKTyallM3alli¥ IIPaBOBBIX
JOKYMEHTOB [UIS pealn3aliid WHBECTHIIMOHHOI'O
MPOCKTA,

- YOpaBiIATh PUCKAMHU B IIPOLIECCE peannu3aluu
MHBECTUILIMOHHOI'O IIPOCKTA,

- pa3pabaThiBaTh JOKYMEHTHI,
WHBECTULIMOHHOMY IIPOEKTY;

- MCII0JIb30BAaTh PA3JIMYHBIE CIIPABOYHO-IIPABOBLIE

OTYCTHI 10

Iopozosuiii
YposeHb
(obs13amenvhbiil)

Ymems - wuCHONB30BaTH  CIPABOYHO-
MPaBOBbIE CHCTEMBI B LEJsIX
aKTyaJU3alil TPABOBBIX JIOKYMEHTOB
JUISL pealu3alii MPOSKTOB Pa3IMYHON
HANpPaBICHHOCTH;

- TOpPOBOJUTH  AHAIU3
o0ecre4eHns: IPOEKTOB;
- pazpabareiBaTh ¥ TPOBOJUTH
MpEe3eHTAluN (uHAHCHPOBAHUA
UHBECTULIMOHHOI'O IIPOEKTA;

- HCIIOJIb30BaTh Pa3JIUYHbIE CHPABOYHO-
TIPaBOBbIE CHCTEMBI B LeIsX
aKTyaJu3allik TIPaBOBBIX JIOKYMEHTOB
JUIL  peaJM3allid  MHBECTHUI[OHHOTO
MIPOEKTA;

- yHpaBIsTh pHCKaMH B IIpolecce
peanu3alii HHBECTUIIOHHOTO TIPOEKTa;
- pa3pa6aTBIBaTB JOKYMEHTBI, OTYECTHI 110
WHBECTUIIMOHHOMY IIPOEKTY;

- HCIIOJIb30BaTh Pa3JUYHbIE CHPABOYHO-
IpaBOBBIC CHCTEMBI B 11(S15:0.¢
AKTYaJIM3allKU IPaBOBbBIX JOKYMCHTOB B

(huHAHCOBOTO




CHUCTEMBI B IIENIAX AaKTyaJlIH3alldil IPaBOBBIX 00J1aCTH MPOEKTHOTO (PMHAHCHPOBAHHUS,
HAOKYMCHTOB B obuactu MPOEKTHOrO | [loswiutennwlil Ymems» - ympaBnare (UHAHCOBBIMHU
(huHAHCUPOBAHHS; ypogeHb 3aTpaTamH MPOEKTa;

- HCHONL30BATH  DKOHOMETPUYECKUE METOABI | (MO OMHOWEHUIO K | - UCIIONb30BaTh Pa3IMYHbIE CIPaBOYHO-

MIPOTHO3UPOBAHUS pa3BUTHA PBIHKA Ha | nopo2osomy MIpaBOBbIE CUCTEMBI B LEJIIX

KpPaTKOCPOYHYIO, CPEHECPOUHYIO U | ypogHio) aKTyaJlu3allud TPAaBOBBIX JOKYMEHTOB

JIOJITOCPOYHYIO MEPCIEKTUBRY; UL pealn3allid  WHBECTUIMOHHOTO

- aHANM3HPOBATH JNAaHHBIE O (aKTOpax, IIEHAX H MPOEKTa u MPOEKTHOTO

TEHICHIWSIX pBIHKA B paMKaxX peann3aiuin (uHAHCHPOBAHUS;

WHBECTUIIMOHHOTO TIPOCKTa - HCIONB30BATh  SKOHOMETPHUECKHE
METOJBl TPOTHO3UPOBAHHUS  PA3BUTHUSA
pBIHKA Ha KpPaTKOCPOYHYIO,
CPEIHECPOUYHYI0 M JOJNTOCPOYHYIO
MEePCIEKTHUBY;

- aHAJIM3MPOBATH JAHHBIE O (haKTOpax,
LIeHaX U TEHACHLHUSAX PhIHKA B paMKax
peanu3ali HHBECTUIIMOHHOTO POEKTA.
e1a0emn: - HaBBIKaMHU npoBeneHus | Ilopozogulii Brademv- Meromamu m MHCTpYMEHTaMH

KOJIMYECTBEHHOW OLIEHKH PUCKOB MPHU MPOEKTHOM | ypOGeHb OIICHKH PHUCKOB MIPOEKTHOTO

(hUHAHCHPOBAHUH; (obs13amenvhbiil) (huHAHCUPOBAHHUS,

- MeromaMH  OOOCHOBaHHS  ONTHMAIIBHOU - pacdeTaMu OIpeaeNIeHHs ONTHMAaIbHOM

CTPYKTYPBI HCTOYHHUKOB (hMHAHCHUPOBAHUSA CTPYKTYPHI KalluTaia mpoeKTa;

MIPOCKTA; - MeTOoIaMH  OIICHKH  CTOWMOCTH

- METOJaMH OIICHKH CTOMMOCTH IIPHUBIIEKAEMOTO MIPUBIICKAEMOTO KamuTaja VTS

KamuTana Uit GUHAHCUPOBAHUS IPOCKTA; (uHAHCHPOBAHUS MTPOCKTA;

- angroputMoM  (opMHpOBaHHA ~ CTpaTeTHH | [logwbliuennvlii Brademv - HaBBHIKAMH  TIPOBEICHHS

(hMHAHCHUPOBAHMS MHBECTUIIMOHHOTO MPOCKTA; ypogeHs KOJIMYECTBEHHON OIIEHKH PHCKOB MIpHU

(no omnoutenuio k | IPOEKTHOM (pUHAHCHUPOBAHHU;
nopoz208omy - MeTolaMU 00OCHOBAHUS ONTHMAIbHOMN
YPOBHIO) CTPYKTYPBI HMCTOYHUKOB
(bMHAHCUPOBAHUS [TPOCKTA;
- aJIrOpUTMOM (POPMHUPOBAHHMSI CTPATETUH
(uHAHCUPOBAHUSA WHBECTHIIHOHHOTO
MIPOEKTA;
TIK-5 3namb - METOMOJNOTHIO OLIEHKH 3KOHOMUYECKOU | [lopocosuiii 3uame - METO0JIOTUIO OLIEHKU
3(h(HeKTHBHOCTH WHBECTUITHOHHBIX MIPOCKTOB; YposeHb SKOHOMHUYECKOM 3 PEKTUBHOCTH

- OCHOBHBIC BHIbl PHCKOB, CBSI3aHHBIE C
MPOEKTOM M BO3MOKHOCTH YIPABJICHUS MHU;

- OCHOBHBIE MWCTOYHHKH  (DHHAHCHPOBAHUS
MIPOEKTOB;

- [NPHUHIOUWIIEBL, CIIoCcOOBI U METOAbI OLICHKHU H
aHalin3a aKTUBOB, MHBCCTUIIMOHHBIX ITPOCKTOB U
opraHusaluii;

(obsi3amenvhbiil)

WHBECTULIMOHHBIX IIPOEKTOB;
- OCHOBHBIC BHJIBI PHCKOB, CBSI3aHHBIC C
NPOEKTOM M BO3MOXKHOCTH YIIPABICHUS
UM,

- OCHOBHbBIE
(bMHAHCHPOBAHUS ITPOEKTOB;

HCTOYHUKU

- METOJIbl Pa3paboTKH M pean3alru nporpammsl | IToeviuennulil 3uame - MPUHIMIBI, CIIOCOOBI U METOJIBI
yIpaBIIeHUs] pUCKaMH B paMKaX (PMHAaHCUPOBAHUS | yposens OLICHKHU U aHanusa aKTHUBOB,
WHBECTHUIIMOHHOTO TIPOCKTa (no omnoutenuio K | THBECTULIMOHHBIX MIPOEKTOB u
nopo2ogomy OpTaHU3aIIHIA;
VPOBHIO) - MeTombl pa3pabOTKh W peann3alnui
MpOTpaMMBl  yTIPABIICHUS pPUCKAMH B
pamkax (uHAHCHPOBAHHS
WHBECTHIIMOHHOTO NIPOEKTa,;
Ymemv - BbImoOmHATH (UHAHCOBBIE pacyeTsl, | [Iopoeoguiil Ymemv - BbIIONHATH  (QUHAHCOBEIE
paspabarbIBaTh (hMHAHCOBYIO MOJIETb | YpOBeHb pacueThl, pa3pabarhiBaTh (QUHAHCOBYIO
WHBECTUITMOHHOTO TIPOEKTA, (obs3amenvhbiii) MOJIeNTb UHBECTUIIMOHHOTO TPOCKTA;

- TPOBOAWTH OIEHKY (HHAHCOBBIX PECYPCOB
MIPOEKTA;

- JIEKOMITO3UPOBATh MHBECTUIIOHHBIN MPOEKT Ha
CTaHJApTHHIE 3Tallbl C YETKO YCTAHOBJICHHBIMHU
(PMHAHCOBBIMH pE3yIbTATaAMHU;

- TIPUMEHSTH HaBBIKU (uHAaHCOBOTO
MPOTHO3UPOBAHUS U KOHTPOJIA Ui AOCTHXKECHHS
BBICOKHX NOKa3aTesel 3((eKTUBHOCTH IIPOEKTA;
- aHaJIM3MPOBATh JIaHHBIE O (haKTOpax, IeHaxX M
TEHJCHLMSIX (UHAHCOBOrO pBHIHKA B paMKax
peann3anuy NHBECTHUIIMOHHOTO IPOEKTa,

- TIPOBOAWTH OLEHKY (PHHAHCOBBIX
PECYPCOB NPOEKTA;

- J€KOMIIO3UpOBaThb HMHBECTULIMOHHBII
NIPOEKT Ha CTaHAAPTHBIC 3TaIlbl C YETKO

YCTaHOBJICHHBIMU (bMHAHCOBBIMU
pe3yibTaramy,
Tosviuennwiti Ymemo - NIPUMEHATh HaBBbIKU
YposeHb (MHAHCOBOTO  NPOTHO3MPOBAaHHWA U
(no omuowienuio k | KOHTPOJSL JUIsL JTOCTHXKEHUSI BBICOKHX
nopoz2o8omy rokazatesnei 3p(heKTHBHOCTH MTPOEKTa;

VPOBHI0)

- AHAJIM3UPOBATL AAHHBIC O (baKTOan,




OeHax W TCHACHIUAX d)I/IHaHCOBOFO

- MeTOoJaMu ¢dopmupoBaHus  moOpTdenst
WHBECTHLMA TPEeNNpUsATUsS ¢ ydeTroM (uHaH-

PBIHKA B pamkax peanu3anuu
HMHBECTULMOHHOTO IIPOEKTA,
Braoems - HaBbIKaMM BBIOOpA anbTepHATHUBHOTO | [lopozosviil Braoemyw - HaBbIKAMHU BEIOOpA
MHBECTUIIMOHHOTO MPOEKTa Ha OCHOBE pacyera | ypogeHb albTePHATUBHOTO WHBECTUIIHOHHOTO
OCHOBHBIX KPHUTEPUEB OICHKH J(PPCKTHUBHOCTH | (0Os3amenbHblil) MIPOEKTa Ha OCHOBE pacueTa OCHOBHBIX
WHBECTUIIMOHHOTO MPOEKTA,; KPUTEPHEB  OICHKA  3(PPEKTHBHOCTH

HWHBECTUIIUOHHOI'O ITPOCKTA,

COBBIX OTPAHUYEHMUIA;

Tosviuennwiii

Brademv - meromamm opMupoBaHHS

- METOIUKOH aHaIM3a (buHaHCOBOM, | yposens nopTenss WHBECTHLUH TNPEIANPHATHS C
Oyxranrepckoit u WHOM uHbopManuy, | (no omuowenuto K | y4eToM QHHAHCOBBIX OTPaHUICHUI;
XapaKTepu3ylolel 00beM, COCTaB M CTPYKTYPY | nopocosomy - METOIWKOW aHamm3a (UHAHCOBOH,
WHBECTHULIUH; 6a30BbIMU HHCTPYMEHTAMU | ypOGHIO) Oyxranrtepckod W HWHOW HH(MOpMALNH,
HWHBECTULIMOHHOI'O aHaJInU3a. xapaKTepmy}omeﬁ OGT)CM, COCTaB U
CTPYKTYpY  HMHBECTHIUH;  0a30BBIMHU
UHCTPYMCHTaAMU HWHBECTHULIMOHHOT'O
aHaJIn3a.
3.2 Kputepuu olieHUBaHUSI KOMICTCHIIUN
Kpurepuu onenku Ikana pe3ysbTar
dopma OLICHUBAHUS
KOHTPOJIS (B Gannax)
KOHTPONBHBIA | cBOOOJHOE ~ BiageHue  MmarepuanoM,  sicHoe | (1 -2 -3 -4 -5 | «5»(9-10) Gawos
ompoc MOHMMaHHUE TEMbl, SICHBIC OTBETBHI Ha BOMPOCH], | —6—7 -8 -9 — «4» (8 - 7) Ganos
«3» (6 —5) 6awioB
HpUBEJICHUE TIPHMEPOB 10)
nposepka | - MPOJIEMOHCTPUPOBAHA CIIOCOOHOCTh 5 GaioB 3ajiaHue BBIMOIHEHO
PCLICHHRIX | apamu3npoBaTh U 000011aTh HH(POPMALIHUIO; 4 Gamna TIOJTHOCTRIO
3a1a4 3anaHue BBIIOJHEHO
- POJIEMOHCTPUPOBAHA CIOCOOHOCTh
C HE3HAYUTCJIIbHBIMU
CHUHTE3UPOBATh HOBYIO MH(OPMALIHIO; HOTpEIHOCTMH
- chenaHbl OOOCHOBaHHbBIC BBIBOJBI HAa OCHOBE 3 Ganna OGHapy KHBaeT
WHTEpIIpETa HH(HOPMAITUHU, Pa3bICHEHUS; 3HAHHE U
- YCTaHOBJIEHBl MPUYUHHO-CJIEJCTBEHHBIE CBA3H, TIOHHMAHHC
Oopmiei vacTu
BBISIBJICHBI 3aKOHOMEPHOCTH
3aJaHus
TECTHPOBAHNE | MOHUTOPUHT PE3yJIbTaTOB ydeOHOro mporecca c¢ | 1-2 damia «2» menee 50%
BCPHBIX OTBETOB
JbI0 TMATHOCTUKU XOJia y4eOHOTO I am a 3a/1aHu
LENBI0 1 oc oJla y4eOHOro mnpolecca Mo | 3a 3aJjaHue B or 50% 10 70%
JUCITUTUIMHE COTIOCTABJISISI PEaNbHBIE PE3yJbTaThl C BEPHEIX OTBCTOB
3amporpaMMHpPOBAaHHBIMU «» ot 70% 1m0 90%
«5» 6onee 90%
obcyxaenue | CTymIEHTHI TPOJAEMOHCTPUPOBAIH, 4TO ycBosieMblid | (1 —2 -3 -4 —5 | «5»(9-10) Gamios
H JHCKYCCHA | vaTepual IMOHST (TpUBOAMIUCH OBONBL, | —6—-7-8-9— «4» (8 —7) Gamon
«3» (6 —5) 6amwioB
OOBSCHEeHHUS, JOKA3bIBAIOIINE TO) 10)

CTyZAeHTBI IOCTUIVIM CMBICT M3Yy4aeMOro MaTepuaia
(MOryT BBICKa3aThb BepOalbHO, YETKO U SICHO, WM
KOHCTPYMPOBATh HOBBIN CMBICII, HOBYIO MTO3HIIMIO);
CTyAeHTbl MOTYT COTJIacOBaTh CBOKO MO3HIIMIO WM
JIeMCTBUSL OTHOCUTENIEHO 00CYKAaeMoi IpOoOIeMBbI.

Oyenxka KOMMYHUKAMUBHBIX YMEHUL

Bnageet npaBuiamMu peueBoro ITHKeTa

Berynaer u nogaep:xuBaeT KOMMYHUKAIHIO

CTpouT KOHCTPYKTUBHBIN THAJIOT B IIpoliecce OOIMeHus
YMeer cirymaTh U CIBIIIATh APYTHX

YMmeer pearnpoBaTh Ha APYrHe MHEHUS

Oyenka uHOUBUOYATLHO BKAAOA 8 OUCKYCCUTO
VYiaepkuBaHWe W  HapamlMBaHHE  OOIIETo
JTUCKYCCHUH:

— cHHTe3UpyeT HHGOpMAIHIO,

COACPIKaHUA

IMOJYUYCHHYIKO B Mpomecce




KOMMYHHKAIIUH;

—  BBIABJISICT HECYICCTBCHHBIC 3aMCUYaHUs, YBOISIIUC OT
npeaMeTa 00CYKICHHUS;

— (UKCHPYeT BO3HHMKAIOIIUE COJCPIKATEIHHBIC MPOIBIIKCHHUS
WIH TIPOTUBOPCYUHS;

— (hOopMyJIHPYET BBIBOJIBI, CO3JJAFOIIUC HOBBIH CMBICI

Io3unus yyacTus B TUCKYCCHU:

— SIPKO ¥ KpaTko (hOPMYJIUPYET CBOIO MO3HUIIHIO;

— HUCIOJB3yeT yOeAUTENbHbIE apIyMEHThI, YCHUIIUBAOIIHUE €T0
BBICKA3bIBAHHUS,

— OTCJICKHMBACT OTBETHI HA CBOU BOIPOCHI

TMoepxanue nporecca TUCKYCCHU:

— IPUHUMACT aKTUBHOE y4acTUe B 00CYKICHUY;

— TMpPOSBISICT 3aMHTCPECOBAHHOCTh K MHCHHUAM JPYTUX
YYaCTHHUKOB;

— (hopMyJIHPYET apryMEHTHI B MOAJCPKKY Pa3HBIX MO3HIUH;

— 3aaeT YTOYHSIOIIKAE BOIPOCH], IIOMOTAeT MPOSCHUTH

MO3UIIHH;
BOBJICKAET B IUCKYCCHIO KOJIIET.

JOKJIa - COOTBETCTBHE BBICTYIUICHUsS TeMe, IMOCTABICHHBIM LelsiM U | Max 10 0aioB «5»(9 — 10) Gamnos
3a/1a4am; «4» (8 —7) 6amoB
- TIOHWMaHHE TEMBI, yMEHHE KpPHUTHUYECKOTO aHalu3a «3» (6 —5) 6amnoB
HHPOpPMALINY;

- 3HAHHE METOJIOB M3yUYCHHUS ... U YMEHHE UX MPUMCHSTh;

- o0oOmeHne wWHpOPMAIMA C TMOMOINBIO TaOJHI, CXEM,
PHUCYHKOB U T.1I.;

- chopMyTUPOBAHBI APTyMEHTHPOBAHHBIC BBIBOJIBI,

-  OpUIMHAJIBHOCTh W  KPEAaTHMBHOCTh IIPH  TMOATOTOBKE

[pe3eHTalH

3a4eT - JeMOHCTpPUpYeT 3HAaHHME IIpoONeM U HPOLEcCOoB, HO 1-30 GannoB 25 «3a4TeHO» I10
JIOTTYCKAET HETOYHOCTH B UX OOBSICHEHHH; uTOram paboThl B
- CHOCOOEH  OIEHMBATh  HEKOTOPHIE  COIMOKYJILTYPHBIE CeMeCTpe,
MpOoGJIEMBI U TIPOIIECCHI; 30 GAIIOB —
- JIEMOHCTPHPYET HEKOTOPbIE HABBIKM  HCIIOJb30BAHHS
CoLUANBbHO-PUIOCOPCKOro 3HaHUA B Oyyuiei «3a4TCHO»,
podhecCHOHANBHON AEATEEHOCTH; 30 u MeHee
- JEMOHCTPHpPYET TOHMMaHHE MPHOOPETEHHBIX 3HAHUH U 0aJIJIOB — «HE
yMeHuU# st Oy ayniel npopecCHOHANBHOM eI TEIbHOCTH 3aUTEHO»

Kpumepuu oyenusanusi KOHmpoIbHO20 ONpoca, 00CYyHcOeHUsl, OUCKYCCUU.

5 GamnoB OTBET COJICPXKATEIIbHBIN, YBEPEHHBIH M YSTKHIA; MOKa3aHO CBOOOTHOE BIIAJICHUE MATCPHAIOM Pa3IUUHOM
CTCIICHU CJIOKHOCTHU, IPU OTBETC HA IONOJHHUTCIIBHBIC BONPOCHI BBIABIACTCA BJIAJCHHUC MATECPpHUATIOM;
JIOITYCKAIOTCS OJIMH-BA HEI04eTa, KOTOPhIe CTYJICHT CaM HCIPaBJIAET 10 3aMEYaHUIO IIPENoIaBaTess

4 Gamna TBEPJI0 YCBOCH OCHOBHOW MaTepuall; OTBETHI YJJOBJIETBOPAIOT TPEOOBAHUAM, YCTAHOBICHHBIM IS OIICHKH
«OTJIMYHO», HO TIPH 3TOM JIONYCKAIOTCS JBE HErpyOble OMIMOKH; JIENAIOTCs HECYIECTBEHHbIE MPOIYCKU
TIPH U3JIOKEHUH (DAaKTHIECKOTO MaTepHaia; MPHU OTBETE Ha JOMOJHHUTEIBHBIE BOIPOCH IEMOHCTPUPYETCS
ITOHUMaHHE TPeOYeMOro MaTepraa ¢ HeCyIIeCTBEHHBIMH OIIHOKAMH

3 Oamia 06y‘IaGMLII71 3HaeT W IIOHMMAaeT OCHOBHOM MaTtepuajl MporpamMmbl, OCHOBHBLIC TEMbI, HO B YCBOCHHU
Martepurajia UMCIOTCA HpO6€J’IBI; n3jarac€Tt €ro ynpomeHHO, € HEOOJIBIINMH OIIHOKAMH U 3aTPYAHCHUSIMMU,
H3JIOKCHHUE TCOPCTUYCECKOI0 Marepuajla IMPUBOAUTCA C OHII/I6KaMI/I, HCTOYHO WJIH CXEMaTHU4HO,
TOSABJIAKOTCA 3aTPYAHCHUSA ITPU OTBETC HA JOMOJHUTCIbHBIC BOIIPOCHL

2 bayuta TIPUCYTCTBYIOT rpyOble OIIMOKN B OTBETE; NPAKTHYECKUE HABBIKK OTCYTCTBYIOT

1 6amna OTCYTCTBUE MHUHHUMAJBHBIX 3HAHWA N0 JAUCHUIUIMHE; MPUCYTCTBYIOT TIpyOble OIMUOKH B OTBETE;
MPAKTUYECKUE HABBIKM OTCYTCTBYIOT, CTYACHT HC croco0eH HCIIPABUTH OILINOKH JaxXe C IIOMOUIBIO
pEeKOMEHAAIMI NpenojaBaTens

Kpumepuu OYEHUBAHUA NMecnioeoco 3a0aHUsL:

TecToBble 3amaHus OLIEHMBAIOTCS MO mKane: 1 Oamn 3a mpaBHIBbHBINA OTBeT, 0 OayuIOB 3a HEMPaBHIBHBIH OTBET.
Hrorosas oneHka no tecty pOpMUpyeTCs IyTeM CyMMHpPOBaHUSI HAOPAaHHBIX OaJIOB U OTHECEHHS MX K OOIIeMy KOJIMYECTBY
BONPOCOB B 3agaHuu. [loMHOXUB monydeHHoe 3HaueHHe Ha 100%, MOXHO NPUBECTU UTOTOBYIO OLEHKY K TPaAHLIUOHHOU
CJIC/TYIOLTM 00pa3oM:

HpOIICHT IPpaBHUJIbHBIX OTBETOB OIICHKa

91 - 100% Ot 9 10 10 6aJ10B W/MIIH «OTIIMYHOY




71-90 %

Ot 6 10 8 GaJTIOB H/MITH «XOPOIIIOY

51-70%

Ot 3 10 5 6ajIoB W/WIIN «YAOBIECTBOPUTEIHHOY

menee 50 %

Ot 1 1o 2 6aJIOB W/WJIH «HEYAOBICTBOPUTEILHOY

Kpumepuu

OYECHUBAHUA peluerus 3a0ay.

Oyenka

Kpumepuu

5 O0aJu1oB

CocraBieH NMpaBUIIBHBIN aJTOPUTM PELICHUs 3a/1auu, B JOTHYECKOM PaCCyXKICHUH, B BbIOOpE (hopMyl
U peLIeHUH HET OMIMOOK, OJTy4YeH BEPHBIN OTBET, 33/1a4a pellleHa PallMOHAIBHBIM CIOCOO0M

4 Ganna

CocTaBieH NpaBUJIBHBIM alrOPUTM PELICHHS 3aJadud, B JIOTHUECKOM PACCyXICHUU U DPELICHUU HEeT
CYLIECTBEHHBIX OINMOOK; MpPaBHJIBHO CAelaH BbIOOpP (opMys Ui peleHusi; ecTb OOBSCHEHHE
pemieHus, HO 3aJada pelieHa HEepalMOHAIBHBIM CIOCOOOM WM JONMyHIEHO He Oomee OBYX
HECYIIECTBCHHBIX OIIMOOK, MOJIYYIEH BEPHBIHA OTBET.

3 Gamra

HmeroTcst CymiecTBEHHbBIE OITHOKH B JIOTHUECKOM PACCYXICHUH U B pELICHUH. PaccunTanHOe 3HaUeHNE
HCKOMOH BEJTMYHMHBI HCKaXXaeT YKOHOMHUECKOE COJepKaHNe OTBeTa. JloKa3aHbl
BCIOMOTaTeIbHBIEC YTBEP)KICHUSI, IOMOTAIOIINE B PEIICHHUH 3aJa4H.

2 6amrta

PaccMOTpeHB! OTHENBHBIE CiIydal IIpH OTCYTCTBHM pemeHus. OTCyTCTBYyeT OKOHYATEIbHBINA
YHCIICHHBIA OTBET (€CIM OH MPEAYyCMOTpPEH B 3ajauc). [IpaBuiIbHBIN OTBET yrajaH, a BEICTPOCHHOE 1O
HETO pelIeHHe - 0€30CHOBATEIBHO. .

1 6amn

Hmeercs Tonbko (hopMyIia, HO OTCYTCTBYIOT LM(PBI M caMo pelIeHHe 3aJ1auu

Kpumepuu

OUYEHUBAHUA 3Cce.

5 GaioB

Yetko chOpMyJIHPOBaH TE3HC, COOTBETCTBYIOLIMII TEMe 3cce; JENeHUE TeKCTa Ha BBEICHHE TNIABHYIO
YacCThb U 3aKJIKOYCHUC, B OCHOBHOI 4acTHh JIOTUYHO, CBA3HO U ITIOJIHO AOKAa3bIBACTCA BI)IZ[BI/IHyTI)Iﬁ TC3UC,
3aKJIIOUCHUE COACPIKUT BHIBOABL Bee TpeOoBaHus MpebsBICHHBIC K 3aJaHUIO BHIIOJTHEHBI.

4 6amna

Yetko C(I)OpMyJ'II/IpOBaH TE3UC, COOTBeTCTBy}OH.[I/Iﬁ TEME 3CCE, B H3BECTHOU MEpC BBIINOJHCHO 3aJa4da
3aUHTCPCCOBATHL YUTATCIIA; B OCHOBHOM 4acTH JIOTUYHO, CBA3HO HO HEJOCTATOYHO ITOJIHO JOKA3bIBACTCA
BLI,HBPIHyTLIfI TCE3UC; 3aAKIIOYCHHUEC COOCPIKUT BBIBOJBI.

3 Gata

Tesuc Cq)OpMI/IpOBaH HCYUCTKO WM HEC BIIOJHC COOTBCTCTBYCT TCEMC J3CCC; B OCHOBHOH 4YacTH
BLI,HBPIHyTLIfI TE3UC OOKA3bIBACTCA HCIOCTATOYHO JIOTHUYHO, 3aKJIHYCHHC, BBIBOJAbI HE IIOJTHOCTBIO
COOTBCTCTBYHKOT COACPKAHNIO OCHOBHO YaCTH.

2 Gamia

Te3uc OTCyTCTByeT WM HE COOTBETCTBYET TEME 3CCE; B OCHOBHOM YacTH HET JIOTMYHOTO
MOCIEI0BATENBHOIO PACKPBITUS TEMBI; BBIBOJABI HE BBITEKAIOT M3 OCHOBHOW YacTH; OTCYTCTBYET
JIeJICHUE TEKCTa Ha BBEJICHUE, OCHOBHYIO YacTh M 3aKJIIOYEHHE; SI3bIK PaOOThl MOXHO OLIEHHUTh Kak
CIPUMUTUBHBIN»

1 Gamn

Tesuc He COOTBETCTBYET TEMEC 3CCC

Kpumepuu

OYECHUBAHUA KOHCneKma mamepuald, 6bIHOCUMO20 HA CAMOCMOAMENIbHOE U3YHERUE.

B xoncnekte JOJIXKHBI OBITh OTPaXEHBI OCHOBHBIC NPUHININIHNAJIbHBIC IMTOJIOKCHUA UCTOYHHKA, TO HOBOC, YTO BHEC €TO
aBTOpP, OCHOBHBIC MCTOJOJOTHYCCKUE IIOJIOKCHUA pa60T1)1, APrymMEeHTBI, OTallbl J0Ka3aTCJIbCTBAa W BbIBO/bI. PabGora
BBITIOJIHACTCS TMCBbMCHHO. KOHTpOJ'H) MMPOBOAUTCA B BUJC IMTPOBEPKU KOHCIICKTOB MPEIOAaBaATCIICM.

5 bansoB KoHcrekT cocraBiieH IpaMOTHO, COJIEp)KaTeNeH, OTPakaeT OCHOBHBIE MOJIOKEHUsI, KOHCIIEKT C/IaH B
CPOK, TPEICTABJIEH MPaBHIbHO OPraHU30BaHHBIN KOHCIEKT. OTBETHl MpPABUIIbHBIE, U B OTYETE
M3JIAraloTCs Y€TKO M JIAKOHUYHO, 0€3 JIUIIHEro TEKCTa M MOSICHeHU

4 6anna CojaeprxkaHue Marepuaia B KOHCIIEKTE COOTBETCTBYET 3aJaHHOM TeMe, HO KOHCIIEKT HE MOJHBIN, HET
BBIJICJICHUS! OCHOBHBIX TEPMHHOB M (OPMYIl,; NPEACTABICH KOHCIEKT 0€3 CIIe[IOB OpraHu3aluu |
popaboTKu. OTBETH MPaBIIBEHBIC, HO HUMCIOTCSI HE3HAYUTEIIbHBIC HEJJOYCTHI

3 bayuta OTBeThI Ha BOIIPOCHI HE BEPHBI, WIIM BOBCE HE HAW/ICHBI B MaTepHaAIaX KOHCIICKTA,

2 baynta BEIIOJTHEH W o(opMiIeH HeOpexKHO, 0e3 COONIOJCHHs YCTaHOBJICHHBIX TpPeOOBAaHWI; B OTBETaX HE
UCIIOJIB3YIOTCS TEPMMHBI M OTIPEIeTIeHUsI 110 M3y4aeMOi TeMe

1 Gamn npaktudecku 100-oe nepenucbiBaHUEe NEPBOUCTOYHHKA
Kpumepuu oyenusanusn denosotul uepul (keuc-3a0anus):

5 GamoB - M3JIOKEHHUE MaTepuaja JOTHIHO, TPAaMOTHO, O3 omuooK;
- cBOOOIHOE BIIa/IeHHE POPECCHOHATIBHOW TEPMUHOJIOTHEN;
- YMCHHE BBICKA3bIBATh M 000CHOBATh CBOM CYIKICHUS;
- CTYJICHT JaeT YETKUH, TIOTHBIH, IPAaBIIBHBIA OTBET Ha TEOPETUIECKUE BOMPOCHI;
- CTYJICHT OPTaHU3yeT CBsI3b TCOPUH C IPAKTHUKOM.

4 6anna — CTYACHT rPaMOTHO W3JIaracT MaTepHa;
- OPHEHTHPYETCS B MaTepHaie, BIajaceT MpopeCCHOHAIBHON TEPMHHOJIOTHEH, OCO3HAHHO MPUMEHSET
TEOPSTHUYCCKIE 3HAHWS U PEIICHUs Kelica, HO colepKaHWe W (opMa OTBETa MMEIOT OTICIbHBIC




HETOYHOCTH,
— OTBET NPaBWJIbHBIH, OJHBIN, ¢ HE3HAYUTEILHBIMA HETOYHOCTSMH MJIM HEJIOCTATOYHO ITOJTHBIN

3 Gamta

- CTYICHT HM3JIaraeT MaTepHal HEeIOJIHO, HeTOCIeA0BaTEeILHO, TOMMyCKaeT HETOYHOCTH B OTPENEICHUHN
MOHATUH, B NMPUMCHCHUU 3HAHWI IS pEIICHUS Kekca, He MOXET J0Ka3aTelbHO OOOCHOBATh CBOHU
CYXJIEHUS;

— 00HApYKUBACTCS HEIOCTATOYHO MTyO0KOE MOHUMAHUE H3YYCHHOTO MaTepHaa

2 Gamia

- OTCYTCTBYIOT HeO6XOHI/IMLIe TCOPCTUYCCKUC 3HAHUS,
- JOMYIICHBI OIIMOKHU B ONpCaACICHUN HOH)ITPII7[, HNCKaXXCH UX CMBICJI;

1 Gamn

— B OTBETC CTYJACHTA IPOSABIACTCA HE3HAHNC OCHOBHOI'O MaT€puaia y‘IGGHOﬁ porpaMmel,
AOITYCKAaroTCA rpy61,1e OIIMOKU B HN3JI0OKCHHH, HC MOXKCT MPUMCHATH 3HAHUSA NJIs1 pCIICHUA Keiica

Kpumepuu OYEeHUBAHUA nocewiaemocmu 3AHAMULL

OasuIbl

5 4 3 2 1

IIpouenT
MPOITYCKOB OT
KOJIMYECTBA
3aHSTUH,
MpeyCMOTPEHHBIX
Y4eOHBIM ITAHOM

5% 10% 20% 30% bonee 40%

Kpumepuu oyenusanus 3adanus «mepmun-onpeoeieHuey

Bamer 5 4 3 2 1
YPOBEHBb YpoBeHb 3HaHU | YpoBeHb  3HaHUM | YpOBEHb 3HaHUU | YpOBeHb 3HaHUM | YpOBEHb 3HaHUHI
4Ype3BbIYAHO OTJIMYHBIH, XOpOILIUH, HOCPE/ICTBEHHBII | CcIa0bli,
BBICOKHUH, TOBOPSIIHI HE | CBHICTEIBCTBYIOIIN | , KPYT 3HAHUII B CBUJICTEITBCTBYIOIIH
CBUJICTEILCTBYIONIN | TOJBKO O # 00 obmacTu # 00
i 0 mmpoKo# o0Imel | Xopomeli NaMATH, | HHTepece K | DKOHOMHYECKHX OTpaHUICHHOM
SPYAHLIIH, HO U O OOJBIIOH | SKOHOMHKE, HAyK MaJ. Kpyre MHTEPECOB IO
Pa3HOCTOPOHHHX H | JFOOO3HATEIBHOCTH | MHBECTHIIUSM, TEPMUHOJIOTHA
TyOOKUX , YMECHUU JUCLIMILIAHEI
[TO3HAHUSIX, YMECHUU  MBICJIUTh | KOHIICHTPUPOBAThH
MBITJIINBOM yMeE, a0CTPaKTHBIMU CBO€ BHHMMaHHE Ha
XOpOIIIO KaTeropusiMu, OTHENLHBIX
HATPCHUPOBAHHOW U | BBICOKOM  YpPOBHE | BOIPOCAaX
penKoil mamsTH, UHTEJUICKTYaTIbHOT
oO0Jamarommn 0
OOIIHPHBIMH pa3BUTHA.
3HAaHUAMHA B
TEPMHUHOJIOTHH
JIACIUIIINHBL.
Iporent 5% 10% 15% 20% 25%
OIIMOOK OT 2 omubku u3 40 4 omubku u3 40 6 omn6ox u3 40 8 ommbok u3 40 12 ommbok u3 40
o011ero
KOJIMYECTB
a
TEPMUHOB
B 3aJaHUH
Kpumepuu OUCHUBAHUA peqbepamueuoeo COO6W€HM}Z.'

5 6ayoB BBITIOJIHEHBI Bce TpeOOBaHMS K HaNMCaHWIO W 3amuTe pedepara: obo3HaueHa mpobiiema u
000CHOBaHa €€ AaKTyaJbHOCTh, CICJaH KpaTKui aHajiu3 pPa3IMYHbIX TOYEK 3PEHHUS Ha
paccMaTpUBaeMyIo MPOOJIEeMy W JIOTHYHO H3J0KEHAa COOCTBEHHAs MO3HIHUA, CHOPMYIHPOBAHBI
BBIBOJIBI, TEMa PACKphITa MOJHOCTHIO, BBIICPKAH 00BEM, COONIOIECHBI TPEOOBAHUS K BHEITHEMY
0(OpPMIICHHIO, TaHBl TPABWIBHBIC OTBETHl HA JOMOJHHUTEIBHBIC BOMPOCHI, OTCYTCTBYIOT (DaKThHI
TUIArHAaTa; MMEeTCs KaUeCTBEHHAsI TPE3CHTAINS K BEICTYIUICHHIO

4 Gamna coJliepaHue pedepaTa COOTBETCTBYET 3asBICHHOW B Ha3BaHHH TeMaTuke; pedepaT odhopmieH B

COOTBETCTBMM C OOIIMMH TpeOOBAaHWSMH HamucaHus pedepara, HO €CTh IOTPEIIHOCTH B
TeXHHYECKOM odopmileHnH; pedepar uMeeT UYETKYI0 KOMIIO3HLHUIO M CTPYKTYpY; B TEKCTe
pedepaTa OTCYTCTBYIOT JIOTHUECKHE HAPYIICHUS B NIPEICTABICHUN MaTepHaia; B OJTHOM 00BEMe
MIPEICTABICHBl CHHCOK HWCIOJIB30BAHHOW JIUTEPATypbl, HO €CTh OIMMOKHM B OGOPMIICHUH;
KOPPEKTHO O(MOPMIIEHBI W B IOJHOM OOBEME IPEACTAaBICHBI CCHUIKM Ha HCIIOJIB30BAHHYIO
JUTEpaTypy B TEKCTe pedeparta; OTCYTCTBYIOT opdorpadudeckne, MTyHKTyallMOHHBIE,
TpaMMaTHYECKHE, JEKCHYECKHEe, CTIIINCTHYECKIE M MHBIE OMIMOKHA B aBTOPCKOM TEKCTe; pedepar




MPEACTABIIACT €000l caMOCTOSATEIBLHOE HCCIICA0OBAaHUC, TPECACTABIICH Ka4eCTBECHHBIA aHAIN3
Haﬁ[leHHOFO Matepurajia, OTCYTCTBYIOT q)aKTI)I iarvara

3 Gamta

coliepxanue pedepata COOTBETCTBYET 3asABJICHHOW B HAa3BaHMM TEMATHKE; B ILEJIOM pedepar
oQOpMIICH B COOTBETCTBHM C OOIIMMH TpeOOBaHUSAMHM HamucaHus pedepara, HO €CTh
MOTPEIIHOCTA B TEXHUYECKOM O(OPMIICHHH; B IIeJIOM pedepaT MMeeT YETKYI0 KOMITO3HMIIMIO U
CTPYKTYpY, HO B TeKCTe pedepaTa eCTh JIOTUUCCKUC HAPYIICHUS B MPEICTABICHUU MaTepuala; B
MOJTHOM 00BEME MPEJCTaBICH CIMCOK HWCIOJIh30BAHHOW JIUTEPATYphl, HO €CTh OIIMOKUA B
0oOpMIICHUH; HEKOPPEKTHO O(OPMIICHBI WIIK HE B TOJHOM OOBEME MPEICTABICHBI CCHUIKH Ha
WCIIONIb30BaHHYIO JIUTEpaTypy B TEKCTe pedepara; ecTh eAMHWYHBIC opdorpaduiecKue,
MYHKTYallMOHHbIE, TPAMMATHYECKUE, JIEKCHYECKHE, CTHIIMCTUYECKHEe W HHbIE OLIMOKH B
ABTOPCKOM TEKCTe; B LeNOM pedepar HpeacTaBiseT co0Oi caMOCTOSITENbHOE HCCIeOBaHME,
MPE/ICTABJICH aHAJIM3 HANICHHOTO MaTrepuana

2 6amta

MMEIOTCS CYIIECTBEHHBIE OTCTYIUICHHS OT TpeboBaHM K pedepupoBanuio. B yacTHOCTH: Tema
OCBEIICHA JINIIb YaCTUYHO; JIOIMYIIEeHHI (paKTHIecKrne OMTHMOKH B COAEep KaHUH pedepaTa Win Ipu
OTBETE Ha JIOTIOJHHUTENIbHBIE BOIIPOCKL; BO BPEeMs 3allIUTHl OTCYTCTBYET BBIBOJ pedepar
npeicTaBisieT co0ol HenepepabOTaHHBII TEKCT APYroro aBTopa

1 Gamn

TCMa peq)epaTa HC pacCKphbITa, 06Hapy>1<1/IBaeTc51 CYIIECTBEHHOC HCIIOHUMAHUC HpO6J’IeMI>I; HU3KUH
MPOUECHT OPUTUHAIIBHOCTU, OTCYTCTBYCT NPE3CHTAUA K BLICTYIIJICHHUIO.

Kpumepuu OYEHUBAHUA 3a1uema

3auTeHo He 3aureno

JIOCTaTOYHBIH 00BEM

CTaHAapTa,

3HAaHUH B paMKax O6paSOBaT€J'ILHOFO

HCIO0CTAaTOYHO MOJHBIH 00BEM 3HAHHMHA B
paMKax O6paSOBaTeJ’ILHOFO CTaHgapTa;

YCBOCHHE OCHOBHOW JIUTEPATYpPbl, PEKOMEHIOBAHHOW Yy4YeOHOM
IPOrpaMMO#l AUCIUILTHHBI,

UCIIONIb30BAaHUE HAYYHOH TEPMHUHOJIOTHMHU, CTHIUCTHYECKOE H
JIOTUYECKOe H3JI0KEHHEe OTBETa HA BONPOCHl, YMEHHE JeNaTh
BBIBOJIBI 0€3 CYIIIECTBEHHBIX ONIHOOK;

BJIaJICHHEC HHCTPYMEHTAPHEM H3y4aeMOH MUCIMIUIMHBI, YMEHUE
€ro KCIOJb30BaTh B PEIICHUM CTAHIAPTHBIX (THIIOBBIX) 3a/1a4;
YMEHHUE T0J] PYKOBOJCTBOM IPENOaBaTessl peliaTh CTaHIapTHHIC
(TUIIOBBIC) 33714 CBSI3aHHBIC U MPEIMO1aBacMO TUCIUILIHHOM;
YMEHHE OPUEHTHPOBATHCS B OCHOBHBIX TEOPHSX, KOHICHIHAX H
HAIpPaBJICHUSIX 110 U3y4aeMOU JTUCIUILIHHE U 1aBaTh UM OLICHKY;
pabora mMojJ PYKOBOACTBOM TIPEMOJaBaTelisi Ha MPAKTHYSCKUX
(;1abopaTopHbIX) 3aHITUSX, JOMYCTHMBIH YpOBEHb KYJIBTYDBI
WCIIOJIHEHUS 3aIaHHM.

HE 3HAaHHE 4YacTH OCHOBHOM JIMTECPATYPHI,

PEKOMEHIOBaHHON yd4eOHOW mpOrpaMMOi
JMCLUTIIAHBI; UCTIONIb30BAaHNE HAYYHOU
TEPMHUHOJIOTHH, H3JIO)KEHHE OTBETa Ha
BOTIPOCHI c CYIIECTBEHHBIMHU
JUHTBUCTHYECKUMHU " JIOTHYECKUMHU
OIIMOKaMU;

cinaboe BIafeHHe HHCTPYMEHTapueM y4eOHOH
JUCHIUIUIMHBI, HEKOMIIETEHTHOCTh B PELICHUU
CTaH/IaPTHHIX (TUITOBBIX) 33/a4;

HEyMEHHE OpHEHTHUPOBATHCI B OCHOBHBIX

TCOPUAX, KOHLCHIHAX W  HAIPABJICHUIAX
PISy‘IaeMOI\/‘I JUCHHUITIINHBI;
IIaCCUBHOCTD Ha MNPaKTHUICCKUX

(J1aGopaTopHBIX) 3aHATHAX, HU3KUH YpPOBEHB
KyJIbTYPbI UCIIOJHEHHUS 3a/IaHHH;
OTKa3 OT OTBETA WJIK OTCYTCTBHE OTBETA

Komnemeumuocmuo-opueum upoeannbsle 3a0aHus

YK-2 — cnocooen ynpaeéjiamb RPOEKMOM HA 6CEX IMANAX €20 HCUZHEHHO020 UUKIla

Bonpocul 0nsa noozomoexku k onpocy

1. IlpuHUMIBI NPOEKTHOrO (UHAHCHUPOBAHUS,

(buHaHCHPOBAHMSL.

OT/IMYMA OT TMPUHOUIIOB KOPIIOPATUBHOI'O

2. UHcTpyMeHTapuii U TEXHUKA TPOEKTHOTO (PMHAHCHPOBAHUSI.
3. OCHOBHBIE YYaCTHUKH NPOEKTHOTO U CTPYKTYPUPOBAHHOTO (PMHAHCUPOBAHHUS.

4. Ponb crioHCOpa MPOEKTA.

5. HepCQI/ICHI/ITC HOPMATUBHO-IIPABOBBIC AKTHI IMPAMOIO HeﬁCTBHH, PEryJIMpyromue mnmpoCKTHYIO

JACATCIIBHOCTD.

6. Hepqu/ICJ'II/ITC OCHOBHBIC (I)aKTopBI, OKa3bIBaIOIINE BO3ICHCTBHE Ha IMPOCKTHYIO ACATCIBbHOCTD.

7. Koro oTHOCST K CyObeKTaM MPOEKTHOU AesITeNbHOCTH?
8. HazoBuTe 1 oxapakrepusyiTe nmpeaMeT U 00beKT MPOESKTHOM JesITeIbHOCTH.
9. IIpuBenute onpeaeneHUE MOHATUS «IIPOEKT» U HA30BUTE €r0 MIPU3HAKHU.

10. Yro coboii nmpencTapiseTe Lenb MpoeKTa?




11. IlpuBenuTe kIaccu(pUKalnio IPOSKTOB B 3aBUCIMOCTH OT UX LIEJIEH.

12. YUTo Takoe »KHU3HEHHBIN LIUKJ TPOEKTA?

13. Tlepeuucnure srtambl ((a3pl) MOATOTOBKA M peATH3AIMH TPOCKTOB M OOBSCHUTE HX
coJiepKaHue.

3aoanusn

3aoanue 1. VI3BeCTHO, UTO NEATENBHOCTH JIOOOTO MPEANPHUSATHS HAMpaBieHa Ha JIOCTHXKEHUE
orpeneneHHbIX 1eneil. Jlroboe npeanpusaTue orpaHUueHo 1Mo BPEMEHH CBOETO cylnecTBoBaHus. Hakoner,
yCHELIHbIE MPEANPUATHUS BCET/Ia YHUKAIBHBI 10 MPOAYKTaM, yciyraM Judo 6usHec-moaensam. MoxxXHO JH
CKa3zaTh, 4TO J00oe mpeanpusitue spisercs npoektoM? Ecnu na — mouemy? Ecnu Her — Kakue
OTpaHUYMBAIONINE (DAKTOPHI CIIEAYET BBECTH B IAHHBIC YTBEPKACHUS?

3aoanue 2. Bbl sBuserech PYKOBOJUTENIEM IPOU3BOACTBEHHOTO mpennmpustus. Tekymias
CUTyalllsi Ha pbIHKE CKJIaJbIBaeTCs OnaronpusaTHO. IIporHO3BI CBHUIETEIBCTBYIOT O MEPCHEKTHBAX
YBEJIMUYEHHUS CIpOca Ha MPOAYKUHUIO MPEANpUSATHs. B cBA3M ¢ 3TuM BaMu OBLIO MPHUHSATO PELICHUE O
pacIIMpEHUH TPOU3BOJICTBEHHBIX MOLIHOCTEH IYyTEM CTPOMTEILCTBA JIOMOJHUTEIBHOIO  Li€Xa.
Ornpenennure OCHOBHBIE ATalbl peaju3allMM JAHHOIO IPOEKTa C MOMEHTA IMPUHSITHUS PELICHUS U 110
MOMEHTA CAAauu 1I€Xa B HKCILIyaTaluIo.

3aoanue 3. IIpopaboTaTh U0 KAKOTr0-1100 MPOEKTa M0 CIEeIYIOIUM TapaMeTpaM:

1. OnpenenuTsb Leab IPOEKTa.

2. Omnwucarb: YJIOBIETBOpSIEMblE B XOJ€ peaINU3alUU IMPOEKTa HOTPEOHOCTH; OrpaHHYCHHS
peanu3auy MpoeKTa; pecypchbl, HEOOXOIUMBIE TSl pealn3allii MPOEKTa.

3. OnpenenuTs TUI peaaru3yeMoro mpoekTa 1 000CHOBATh CBOW BHIOOP.

4. 3anoaHUTH BUIOB palOT 110 3TaraM peaan3aluy IpoeKTa ¢ yKa3aHUEM HEOOXOIUMBIX PECYPCOB
U UX 00beMa COrJiacHO BHIOPaHHOMY BapHaHTY

ITanbl H BHALI padoT NpoeKTa

Otan / BUI Cpok eeinonnenna | Bua neobxoaumux | Komudectso HeoOxoam-
patoTsl padoTel, pad. qHei pecypcos MEIX PECYPCOB C 1. H3M.
1. ...
1.1. ...
1.2. ...
2. ...
2.1 ...
22....
H 1.0

3aoanue 4. Vicnonb3ys pUCYHOK, ONHUIIMTE IMPOLECC OTOOpPa MHBECTUIMOHHBIX MPOEKTOB IS
nenel npoekTHoro ¢puHaHcupoBaHus. KakoBel pyHKINN Kaxa0ro cyObekTa (ydacTHUKA)?

1
|

3auHTepecoBaHHbIi

D Mundux PO <—7— - r———  (heaepanbHbli
| & opraH
I MeXBeJOMCTBeHHAA A ‘
'8 (==& ] komucemn/ @ -~ —————— 13
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| YnonHomoueHwbld ~ __ Bkt
6aHKk 2 4
N WHuUKMaTop npoekTa ‘
_1 ______ 8 (KcHeYHbli
338MLYMK)

Ilpouecc oT6opa MHBECTULIMOHHBIX TPOEKTOB IS LI€JIeH MPOEKTHOTO
(puHaHCHUpOBaHUS
3aoauu



Omnpenenuts Ha ocHoBe [locranoBnenust IlpaBurenbctBa P® or 11.10.2014 Nel044 «O06
yTBepkAcHUM [IporpamMmsl NMOANEP)KKM HMHBECTULMOHHBIX IPOEKTOB, PEAM3YEMBIX Ha TEPPUTOPHUH
Poccuiickoit @denepannu Ha OCHOBE MPOESKTHOTO (PUHAHCUPOBAHUSY, MOXKET JIM HMHBECTULIMOHHBIA MTPOCKT
CO CJICAYIOLUIMMHU XapaKTepUCTUKAMU MOIYYUTh IPOEKTHOE (DMHAHCHPOBAHUE:

- cymma kpeaurta — 150 mutH. 1oi1.;

- npoueHTHas craBka — 10 % roaoBbIX;
- IPOEKT MPEAIOJIAraeT CTPOUTENHLCTBO TOPHO-000raTUTEILHOrO KOMOMHATa B peciryonuke ThiBa.
Keiic «I'ocyoapcmeennasn nodoeprcka uH6eCMUYUOHHBIX NPOEKMOE HA OCHOBE NPOEKMHO20
dunancuposanun

N3yuuth TekcT [locranoBnenus IIpaBurensctBa PD ot 11.10.2014 Nel044 «OO6 yTBepkIeHUH
[IporpaMMbl NOAAEPKKM HWHBECTULMOHHBIX IIPOEKTOB, pPEaIM3yeMbIX Ha Teppuropun Poccuiickon
®denepayl HA OCHOBE MPOSKTHOTO (PMHAHCUPOBAHUS» M KOMMEHTAPHU.

OTBeTUTH HA CIIEIYIOLINE BOIIPOCHL:

1) Ha OCHOBE KaKUX KpUTEPUEB MPOBOJUTCS OTOOP MHBECTUIIMOHHBIX POEKTOB, PEAIN3YEMBIX Ha
teppuropun Poccuiickoit deaepanny Ha OCHOBE IPOEKTHOrO (PHAHCUPOBAHUS;

2) KakoB IOPSIOK IIPENOCTaBIEHUS T'OCYJapCTBEHHbIX rapaHTuil Poccuiickoit ®denepauuu 1o
KpeluTaM, BBIJAHHBIM B LEJIAX peau3allii WHBECTULHMOHHBIX IPOEKTOB, OTOOPAHHBIX AJIS Y4acTHs B
[IporpamMmMe nDOAIEPKKM HMHBECTULMOHHBIX IIPOEKTOB, pPEANU3YEMBIX Ha TeppuTopun Poccuiickoin
denepanuy Ha OCHOBE IPOEKTHOTO (PMHAHCUPOBAHUS?

Tecmoevie 3a0anusn
1. XapakTepucTuKa JAaHHOIO0 YYACTHHKA MPOEKTA CBOAUTCH K TOMY, YTO NPOCKTHBIA LUK HMeeT
0oJiee IIMPOKHE BpeMEHHbIe PaMKH, HMEHHO y Hero, Kak HPaBWJIO, 3apO:KIaeTcsl KOHIeNUs
NPOEKTA, HUMEHHO OH B OCHOBHOM /J0BOIMT HHBECTHIHOHHBIN 00BEKT 10 TUKBUAALUH - ITO:
KpeAUTOp
3aEMILUK
0aHK
. TIPOEKTHasl KOMIIaHUs
2. Moxer 1 QyHKIUM JHA-MeHeIKepa BBINOJIHATH TOT Ke 0aHK, YTO M 0AHK, BbINOJIHAIOIMI
(¢pynknnn ¢puHaHCOBOrO KOHCYIbTAHTA?

1. ma, MoxeT

2. HEeT, HE MOXKET

3. ®dopma y4yacTusi CHOHCOPOB B MPOEKTHOM (PHMHAHCHMPOBAHMHU, COCTOSAIAS B 3aKJIOYEHHU
CIIOHCOPAMH NPOEKTA, MPOCKTHON KOMIIAHMEH W KPeAUTOPAMH COOTBETCTBYIOIEI0 COIJIAIICHHUS O
NPHOPUTETHOCTH J0JIra Mepel KpeIuTOpaMH B PaMKaX MNPOEKTHOro (GUHAHCHPOBAHUS Iepen
APYTHMH KpeIUTOpPaMu:

1. cyOopauHupoBaHue 1oira

2. rapaHTHs YCIIEIIHOTO 3aBEPIICHUS IPOEKTa

3. Cornamienue o 1epUIUTHOM (PUHAHCUPOBAHUU

4. Komnanum, uMewmue J0roBopHbie 00513aTeIbCTBA MOCTABJSTH TOBAPHI U YCJIYIH, CBSI3aHHbIE €
AAHHBIM MPOEKTOM:

1. mocTaBIINKH

2. mOKymnarenu

3. cIoHCOpBI

5. Opranmsanusi, KoTopasi NpPHBJIEKAeT Ppecypchl s peaju3allid NPOeKTa, OCYLlecTBJseT
peau3alui0 NMPOEKTa, PACCYUTHIBACTCH C KPeAWTOPAMHM W MHBECTOPAMM IPOEKTa M3 CPeACTB
(1eHe:KHOT0 M0TOKA), FeHepPUpPYeMbIX CAMHM NPOEKTOM:

1. CnieunanbHas npoekTHast kommanus (SPV,SPE)

2. DxcnopTHO-KpeauTHoe areHTcTBO (DKA)

3. ATEHTCTBO MHBECTULIMOHHOIO CTPAXOBAHMSI

6. BbiOparb TepMHMH /IS KOTOPOr0 J/JaHO ONpedejeHHe: «BJajejell NpPoeKTa W Oynyuiui
NOTpedUTeb ero pe3yJbTaToB»:

1. mHBecTOp nmpoekTa

2. KOOpAVHALIMOHHBIN COBET

3. KypaTop npoeKTa

B



4. KOMaHJa IPOEKTa

6. TUI-MEHEIKep MPOeKTa

7. OTpeOUTENN MPOAYKTA IPOEKTA
8. 3aKa34yMK NMPOEKTa

7. BblﬁpaTb TEPMHUH JJIA KOTOPOro JaHO oNpeaec/icHUuE: «OCYIIECTBJIACT (l)I/IHaHCI/IPOBaHI/Ie IMPOEKTa

3a cYeT CBOMX WJIM NMPUBJIEYEHHBIX CPEICTB)
. HHBECTOp IIPOEKTa

. KOOpJIMHAIIMOHHBIH COBET

. Kyparop MpoeKTa

. KOMaHJa yIpaBJIeHUs! IPOEKTOM

. PYKOBOAMTENb IMPOEKTa

. IOTpEOUTENN NPOAYKTA IPOEKTA

. MHUIIUATOP MPOEKTa

NN AW~

8. BpiOpaThr TepMHMH AJs1 KOTOPOro0 [aHO OIpe/esIeHue:

NPUMHUMAOIIME YYACTHE B YIIPABJICHHHU NPOEKTOM»
1. uHBeCTOp NnpoekTa

2. KOOpIMHALIMOHHBIM COBET

3. KypaTop mpoeKTa

4. KOMaH/1a IPOEKTa

6. TUA-MEHEeHKMEp MPOCKTa

7. mOTpedUTENN IPOAYKTa IPOEKTa
8. 3aKa34MK MPOEKTa

9. KOMaHJ1a yIpaBJIeHUs IPOEKTOM

«YYaCTHUKH KOMaH/IbI

NPOEeKTa,

9. K oCHOBHBIM (YHKIUSIM MNPOEKT-MEHeIKepa MO OTAeJbHbIM cdepam nesareabHocTHn HE

OTHOCHUTCH

1. YCTAaHOBJICHHEC B3aUMOOTHOUICHHUA C BBIICCTOAIIINM PYKOBOACTBOM, KIIMCHTOM, JPYIr'UMHU YHYaCTHUKAMU

ITIPOCKTA.

2. HaJa>XUBaHUC XOopomux OTHOIIICHUHN C O6HICCTBCHHI>IMI/I opranu3aluvsiMu, HpCCCOfI, TCICBUICHUCM H

T. 1.

3. KOHTPOJIb BHIIOJHEHUS JIAHOB U Ipa)KOB KOMaH0W MTPOEKTA.

4, CO3JaHuUC HpOGKTHOﬁ AOKYMCHTAIIUU U COTJIACOBAHUEC €€ C 3aKA3UNKOM.
10. BLIﬁpaTb YyaCTHUKA, MJIsI KOTOPOro QAaHO OIpPEIACJICHUC: «KOJIJIEKTUBHBIH opras, KOTOprﬁ
BBIGI/IpaCT NPOEKTHI IJISA peaJqu3alvM, YTBECPKIAACT IJIaHbI paﬁoT N UX HU3MCHCHHS, Ha3Ha4daeT

KYypaTopa M YTBepKAaeT PyKOBOAUTEJS MPOCKTA»
. IHBECTOP IIPOEKTA

. KOOpJIMHAITMOHHBIN COBET

. KypaTop npoekra

. KOMaH/1a IIPOEKTa

. KOMaH/1a yIIpaBJICHHUS IPOEKTOM

. PYKOBOJMTEIb ITPOEKTA

. TIOTPEOUTENHU MPOAYKTA MPOCKTA

. ”HUIIAATOP MIPOEKTA

. 3aKa34MK IIPOEKTA

O 00 1N DN W~

11. BeiOpaTp y4acTHMKa. IS KOTOPOI0 [JaHO OIpe/esieHHe:

NPOEKTOM, JINYHO OTBEYAIOLIHIA 32 Bce pPe3yJibTAaThl MPOEKTa»
. UHBECTOp MPOEKTa

. KOOP/IMHAIIMOHHBIN COBET

. Kyparop MpoeKTa

. KOMaHJ1a IpoeKTa

. KOMaHJa yIpaBJIeHUs! IPOEKTOM

. PYKOBOJIUTEIb MPOEKTa

. IOTpeOUTENH MPOAYKTa MPOEKTA

. ’HUIIMATOP MPOEKTa

. 3aKa34YMK IIPOEKTa

O 0 1IN DN W —

«YJI€H KOMaHAbI YIPaBJICHUSA



12. IIpoexkTHbIii oduc - 310

1. moapasneneHue, KOTOpO€ IOMOraer — oOOJierdaer Mpolecc aJMUHUCTPATUBHOIO YIPaBIICHUS
IIPOEKTAMHU.

2. mojpas/esieHre, KoTopoe IoMoraeT — o0JIeryaeT MpoLecc MoAroTOBKY MPOU3BOCTBA

3. moapaszeneHue, KOTOpoe MoMoraeT — obJerdyaer npouecc 00padboTKu HHYOPMAIIH B IPOCKTE
4. moapaznienenye, KOTOpoe MOMOraeT — OPraHu30BaTh X03MCTBEHHOE 00CITyKUBAHHUE MTPOEKTA.
13. BpiOpaTh y4YacTHHKa [JIsi KOTOPOIO /JaHO OIpe/esieHHe: «IpeACTABUTe]b PYKOBOACTBA
POAMTENbCKON KOMIIAHMH, KYPUPYIOLIUIl BHINOJHEHHE Pad0T POEKTA)

. AIHBECTOp IIPOEKTa

. KOOpJIMHALIMOHHBIN COBET

. KypaTop MpoeKTa

. KOMaHJa [poeKTa

. KOMaH/1a yIIpaBJIeHUS IPOEKTOM

. PYKOBOAMTEID IIPOEKTA

. IOTpEOUTENHU MPOAYKTA MPOEKTA

. MHULIMATOP MPOEKTa

. 3aKa34MK IIPOEKTa

14. Y4acTHHK, JJI KOTOPOTO /IaHO ONpeJe/ieHne: «3aKa34UK WIH JAPyrue noKynareju KOHeYHOMH
NPOAYKIHH MPOEKTA»

. AHBECTOp IPOEKTa

. KOOPIMHALIMOHHBIN COBET

. KypaTop MpoeKTa

. KOMaH/a [poeKTa

. KOMaH/1a yIpaBJIEHUS IPOEKTOM

. PYKOBOAMTEND IPOEKTA

. IOTPEOUTENHU MPOAYKTA MPOECKTA

. UHUIIMATOP MPOEKTa

. 3aKa34MK IIPOEKTa

15. IIpu npoexkTHOM (UHAHCHPOBAHHH CTPAXOBAHME HA CTAAMHU IKCIUIYyATAUMH MOXKeT ObITh
NPOBEACHO 3apaHee H MOAPasyMeBaeT (PMKCHPOBAHHYIO BEJINYMHY CTPAX0BOH NIPEMUH.

1. BepHO

2. HEBEPHO

16. Me:xxay cnenuaJibHOM 1e/1eBOii KOMIIaHHeH U CIIOHCOPAMM 3aKJ/JII04aeTcH:

. IOTOBOP aKI[MOHEPOB

. COTJIallleHue O 3aKyIe

. KOHTPAKT Ha cojiepKaHue 00beKTa

. KpEAUTHBIE COTJIAIICHUS

. COTJIAIlIEHUE O MTOCTAaBKE

. KOHTPAKT Ha CTPOUTEJIHCTBO

17. Mexay cnenuaJbHOM 1e1eBOil KOMIIAaHMEeH U MOKYNATEJISIMH 3aK/II04aeTCH:

. IOTOBOP aKI[MOHEPOB

. COIJIAllIEHUE O 3aKyIle

. KOHTPAKT Ha coJiep:kaHre o0beKTa

. KPEAUTHBIE COTJIAIIECHHUS

. COTJIallleHUe O TOCTaBKe

. KOHTPAKT Ha CTPOUTEIBCTBO

18. Mexay cnenuaabHOM 1ejIeBoil KOMIIAHUEH U MOAPSAAYMKOM 10 IKCIVIYAaTAIUN 3aKJII0YAeTCH:
. IOTOBOP aKI[MOHEPOB

. COTJIallleHue O 3aKyIe

. KOHTPAKT Ha cojiepKaHue 00beKTa

. KpEJUTHBIE COTJIAIICHUS

. COTJIallIEHUE O IIOCTAaBKE

. KOHTPAKT Ha CTPOUTEIHCTBO

19. Mexay cnenuaibHOM LeJIeBOil KOMIIAHMEH U OCTABIIMKAMHU ChIPbS 3aKJ/JII0YACTCH:

AN AW N O 001N LN Wi — O 0 1N LN Wi —

AN LN AW N~

AN DN AW =



1. 1OroBOp aKIMOHEPOB

2. COTJIallIEeHUE O 3aKyIie

3. KOHTPAKT Ha Cojiep)KaHue 00bEeKTa

4. KpeIUTHBIC COTJIAIIICHUS

5. corjaimieHue O IIOCTaBKe

6. KOHTPAKT Ha CTPOUTEIILCTBO

20. Mexay cnenuajbHOW MeleBOl KOMIAHUEH M TeHNOAPAAYUKOM MO0 CTPOMTEJIbCTBY
3aKJII09aeTcH:

. IOTOBOP aKIIMOHEPOB

. COTJIALIICHUE O 3aKyIe

. KOHTPAKT Ha Ccojiep)KaHue 0ObEKTa

. KpEJIUTHBIE COTJIAIICHUS

. COTJIallIEHHE O MOCTAaBKE

. KOHTPAKT Ha CTPOUTEIICTBO

21. Pacnosiokuth (a3pl KH3HEHHOT0 IMUKJIA HHBECTHIHOHHOIO INPOEKTA B YCTAHOBJIEHHOM
nopsjaKe:

1. DkcrmtyaranuoHHas

2. IlpeasiHBeCTUITMOHHAS

3. MuBecTHIIMOHHAA.

22. Yka3ath a3y KHU3HEHHOT0 IHMKJA WHBECTHIMOHHOIO MPOEKTAa, HA KOTOPOH NMPOUCXOIUT €ro
peajm3anusi:

1. [IpeasiHBECTUITHOHHAS

2. MuBecTULIMOHHAS

3. DKCIUTyaTaloHHas

23. BpiOpaTh NOHSITHE, COOTBETCTBYIOIIEE OMNpeaeeHHI0 «KU3HEHHOI0 IUKJIA MHBECTHI[HOHHOIO
NMPOEKTa»:

1. cpok co mHs (PMHAHCUPOBAHWS WHBECTHIIMOHHOIO IMPOEKTA JO JHS MpeKpaileHus (pruHaHCUPOBAHMS
JAHHOTO TTPOEKTA

2. cpok co nHS (GUHAHCHPOBAHUS HMHBECTHIIMOHHOTO TMPOEKTa MO J[HA, KOTJa pPa3HOCTb MEXIy
HAaKOIJIEHHONW CyMMOW YHCTOM TPUOBUIM C aMOPTH3AlUOHHBIMH OTUYUCIEHUSAMH H O00BEMOM
WHBECTHUIIMOHHBIX 3aTpaT MPHUOOpETaeT MOJ0KUTENBHOE 3HAUCHHE

3. cpok co nmHSA (PUHAHCHUPOBAHMS WHBECTUIIMOHHOTO IMPOEKTa 10 JHS, KOTJa Pa3HOCTh MEXIY
HAKOIUIGHHOM CyMMOW 4YHCTOW TpHOBUIM C aMOPTH3AIMOHHBIMH OTYHUCICHUSMH UM 00BEMOM
WHBECTUIIMOHHBIX 3aTpaT MPUOOpeTaeT OTPUIIATeIbHOE 3HAUYEHNE

24. Yka3aTb NOHSITHE, OTHOCSIIHECS K CJIeIYIOIIeMY ONpeeIeHUI0: KIPOMEKYTOK BPpeMeH! MEKIY
MOMEHTOM MOSIBJIeHHS] HHBECTUIIHOHHOTO MPOEKTA 1 MOMEHTOM €ro OKOHYAHUSI»:

1. J)Ku3HeHHBIN UK

2. ITonHbBIHA UK

3. IIpoeKTHBII UK

25. VYka3aTh OCHOBHbIEe [JOKYMEHTBI, PperyJupyioimiue OTHOIIEHUs] MeKIy Ccy0ObeKkTaMu
MHBECTHIIHOHHOM J1eATEJIbHOCTH

1. Horosop

2. YcTHOE cornamieHue

3. JloBepeHHOCTH

4. 'ocy1apCTBEHHBIN KOHTPAaKT

26. OnpeneinTh, KTO MOXKET BBICTYNATh B KAa4YeCTBe OCHOBHOIO 3aKAa34YMKAa HHBECTHI[HOHHBIX
NMPOEKTOB

1. ®usnyeckue nauia

2. FOpuanueckue nuia

3. T'ocynapctBo

4. UHauBUyanbHbIe TPEATPUHUMATETH

27. Yka3zaTh, MeXKIY KAKHMH CTOPOHAMH 3aKJI0YaeTcs OCHOBHOH JIOTOBOpP peaju3aluu
HHBECTUIHOHHBIX IPOEKTOB:

1. 'eHepambHBIM TOAPSATINKOM C CYOTTOAPSTHBIMA OpTaHU3AIUSIMU

AN N AW —



2. 3aKa34uMKOM C TeHEPaTbHBIM MOAPSTYMKOM, KOTOPBINA BBIIOJIHAET OCHOBHOW 00BbeM paboT

3. Mexnay BceMH y4aCTHUKaMU MHBECTULIHOHHOTO IIpoLecca

4. 3akazyMKaMH C TOAPSAYUKAMH Ha BBINOJHEHHE (PUKCHPOBAHHBIX OOBEMOB CTPOUTENBHBIX U
MOHTa)KHBIX pa0bOT ¢ OCTaBKOW MM 6€3 MOCTaBKH 000PYI0BaHUS

5. 3aka3uMKOM C MOAPSAAYMKOM Ha CTPOUTENILCTBO OTAEIBHBIX 3JaHUNA M COOPYKEHHUH, BXOIAIIMX B
KOMILJIEKC CTPOUTENBCTBA

28. K ¢a3zam peajm3anuu nNpoeKTa OTHOCATCS:

1. TEXHUKO-PKOHOMUYECKOE€ 000CHOBAHHE MTPOEKTa

2. IpeAnpPOCKTHAS

3. ¢aza peanuzanuu

4. onteparnonHas (aza

29. IIpuBjieyeHHe  CBEepPXJ0JIrOCPOYHOI0O  3aeMHOro  (UHAHCHPOBAHUS ISl  KPYHHBIX
CaMOCTOSITEJIbHBIX IIPOEKTOB, OCHOBAHHOI'0 HA 3aiiMe IO/ [IeHeKHbIe IOTOKH, CO3/1aBaeMble TOJIbKO
CAMHM IPOEKTOM - ITO:

1. mpoekTHOE (PpMHAHCUPOBAHUE

2. obnuranroHHoe (puHaHCHUPOBAaHUE

3. BeHuypHOe (PMHAHCUPOBAHUE

30. K 0CHOBHBIM XapaKTepPUCTHKAM MPOEKTHOI0 (UHAHCHPOBAHHUS OTHOCATCS:

1. cozmanue crienuanbHON OpraHu3aluy ISl peaau3alii HHBECTULIMOHHOTO MPOEKTa

2. 3aJ10TOM T10 KPEUTY SIBJISIFOTCS] aKTHUBBI OpraHU3aluu

3. KpeaIuTOpbl UMEIOT MPABO B3bICKAHUS HA aKTHUBBI AaKIINOHEPOB

4. OCHOBHOM MCTOYHMK BBIILJIATHI KPEAUTA — JIEHEKHbIE [IOTOKU, TEHEPUPYEMbIE CAMUM ITPOEKTOM

31. IlpoekTHOE (pUHAHCHPOBAHUE - ITO:

1. ¢brOYepCHBINI KOHTPAKT, B KOTOPOM B KauyecTBe Oa3MCHOTO aKTHBA HCIIOJNB3YETCs KaKoH-TnO0
(OHIOBBIN HUHACKC

2. MeToA TpPHBICYEHHUS JOJTOCPOYHOTO 3aeMHOr0 (UHAHCHPOBAHUS JJIsl KPYIMHBIX IPOEKTOB,
oCpeACTBOM (PMHAHCOBOTO MHKUHUPHUHTA, OCHOBAaHHBIN Ha 3aiiMe MO/ IEHEKHbIE TOTOKU, CO3aBacMble
TOJIBKO CAMUM IPOEKTOM

3. BuA (UHAHCOBBIX YCIyr, (OpMa KpEAUTOBAHUS TNpU TNPUOOPETEHHMH OCHOBHBIX (DOHJIOB
OPEINPUATHSIMH UIN OYEHb TJOPOTHUX TOBAPOB (PU3MUECKUMHU JTUIIAMU

4. sMucCHOHHas IIeHHas Oymara, 3aKperuisionias npaBa ee Biajienibla (aKIMoHepa) Ha MOIy4YeHUe YacTH
npuObUIN aKIIHOHEPHOTO 00I1IeCTBA B BUE TUBUCHIOB

32. CnenuanbHblii YCJOBHBIi cYeT, HA KOTOPOM YYHTBHIBAIOTCS HMYIIECTBO, JOKYMEHTbI WJIH
JAeHe/KHbIe CpeACcTBA /0 HACTYIUIEHMS OIpeJleJIeHHbIX O00CTOSITeIbCTB MJIM BbINOJHEHHS
onpefeIeHHbIX 00513aTeJIbCTB - 3TO:

1. cOeperarenbHasi KHUXKKA;

2. 3CKpOY-CUET;

3. IETO3HUT;

4. «IOCTOSTHHBIE JCHBI M.

33. /IpaiiBepoM pa3BUTHSI MPOEKTHOro (puHaHcHpoBaHHs B KoHHe XX — Hayajde XXI B. MO:KHO
Ha3BaTh...

l.rocyrapcTBEHHbIE TAPAHTUH SKCIIOPTHOT'O KPEAUTOBAHUS

2.co3/1aHUE CUCTEMBI KaOEIbHOTO TEIEeBUICHUS

3.MHTEepHAMOHATN3AIINIO TI100aTbHOTO (PMHAHCOBOTO PHIHKA

4.cTPOUTENHCTBO TPAHCHAIIMOHAIBHBIX TPYOOIIPOBOJIOB

34. CorjacHO PpOCCHIICKOMY 3aKOHOJATEJbCTBY, I0 KOHLECCHOHHOMY COIVIALIIEHHIO CTOPOHA,
KOTOpas 00si3yeTcsi 3a CBOHM c4YeT co3AaTh M (MJIH) PEKOHCTPYMPOBATH ONpedeJeHHOe 3THM
coryialieHueM HeJIBHKUMOe HMYIIeCTBO, Ha3bIBAETCH:

l. KOHILIEHJIEHT

2. KOHIIECCHOHEDP

3. noseputenb

35. CoryacHo poccuiickoMy 3aKOHOAATEJIbCTBY, 10 KOHIIECCHOHHOMY COTJIALIEHUIO CTOPOHA,
KOTOPO# NPaBo COOCTBEHHOCTH HA MMYLIECTBO NPUHAJICKUT MU OyAeT NPUHAIeXKATD,
Ha3bIBaETCH:


https://topuch.com/subektivnaya-storona-sostava-prestupleniya-subektivnaya-storon/index.html

1. KOHILIEHIEHT
2. KOHILIECCUOHED
3. noBepuTenb

Bonpocu k 3auemy

. Cucrema ¢akTopoB, ONpenesonX napaMeTpbl IPOEKTHOTO (MHAHCHUPOBAHMUS.

. IIpOeKTHBIN TUKII.

. Busiel nHBECTOPOB B MPOEKTHOM (PHAHCHPOBAHUH.

. [IpyHIMIIBI TPOEKTHOTO (DUHAHCUPOBAHUS.

. Kimaccudukarnus cxem mpoeKTHOro (pUHAHCHUPOBAHHUS.

. [IpoexTHOE prHAHCHPOBAHUE C TapaLIeIbHBIM (PMHAHCUPOBAHUEM.

. [IpoexkTHOE PUHAHCHPOBAHKE C TIOCTIEAOBATEIHHBIM (DMHAHCUPOBAHUEM.

[IpoexkTHOE (QUHAHCUpPOBaHHE C OTPAHUYEHHBIM, IOJHBIM W YAaCTUYHBIM pPErpeccoM Ha

O~NOUTAWNRE

3aeMIIMKA.

9. OCHOBHBIE YYaCTHUKH CXEM MTPOSKTHOTO (PMHAHCUPOBAHHS.

10. Otnauume NUPOEKTHOTO U CTPYKTYPHUPOBAHHOTO (UHAHCHUPOBAHHS OT TPAIUIUOHHOTO
KPEIUTOBAHUS PEAIbHBIX HHBECTHIIUN.

11. Pa3BuTHe 3aKOHOIATENHFHON 0a3bl MPOEKTHOTO (PMHAHCUPOBAHUS.

12. OObeKThl, YYaCTHHKH, OCOOCHHOCTH KOHIIECCHOHHBIX corjamieHui. Jlydimme mnpakTuku
KOHIleccuii B Poccun.

13. CyObeKThl U 00BEKTHI MPOEKTHOTO (PMHAHCHPOBAHUS.

IIK-3 — cnocoben ynpasiameo 3¢hhekmusnocmoro, KOMMYHUKAUUAMU U DUCKAMU
UHEECMUYUOHHBIX NPOEKNI06 U OCYULeCMEAMb KOHMPOJIb 34 UX Peanu3ayueil

Bonpocwl 0nsa noozomoexku k onpocy

1. Busibl IPOEKTHBIX PUCKOB.

2. OCHOBHBIE IIPUEMBI YIIPABICHHS PUCKAMU B IIPOEKTHOM (PMHAHCUPOBAHUHU.

3. McTOYHUKY IPOEKTHOTO U CTPYKTYPUPOBAHHOTO (PMHAHCUPOBAHUSI.

4. DaHKOBCKME KpeOUTbl B KaueCTBE MCTOYHHMKA IIPOEKTHOIO M CTPYKTYPHPOBaHHOIO
(uHaHCUpPOBaHUSI.

5. AreHTcTBa CTpaxOBaHUs HKCIIOPTHBIX PUCKOB U UX POJIb B IPOEKTHOM (PMHAHCHPOBAHUU.

6. MextyHapoiHble (PHAHCOBBIE MHCTUTYTHI U UX POJIb B IPOEKTHOM (PMHAHCHPOBAHUH.

7. DUHAHCOBBIM JIM3MHI W UIIOTEYHBIE KPEOUThl B KAUECTBE HCTOYHUKA IPOEKTHOIO
(uHaHCUpPOBaHUSI.

8. O0nuranvoHHbIe 3aiiMbl B Ka4€CTBE HCTOUHUKA MIPOEKTHOTO (PHAHCUPOBAHUS.

9. Ucnonp30BaHne KOPIOPATUBHBIX OOIUTaluii B IPOEKTHOM (PMHAHCHPOBAHUU.

10. Mcnonbp3oBaHNe MyHUIUNAIbHBIX OONUTaluii B IPOEKTHOM (DMHAHCUPOBAHUH.

11. I'ocynapcTBeHHbIN OOKET U BHEOIJKETHbIE (DOHMBI B Kau€CTBE HWCTOYHUKA MPOEKTHOIO
(uHAHCUPOBAHMSL.

12. Private placement, IPO, HOBbIE BBITYCKM aKIMil B KayecTBE WCTOYHHUKA MPOEKTHOTO U
CTPYKTYPHUPOBAHHOTO (PMHAHCHUPOBAHHUSL.

13. Ilpsmble prHAHCOBBIE MHBECTOPHI B KAUECTBE HCTOUYHUKA TPOEKTHOTO (PMHAHCHPOBAHUSI.

14. Poccuiickue KOMIIaHUU B Kau€CTBE MPSAMBIX (PMHAHCOBBIX HHBECTOPOB.

15. Koneptupyemsle uHCTpyMeHTB, LBO um MBO B kadecTBe HCTOYHMKA B IPOEKTHOM
(UHAHCUPOBAHUU.

16. Ponb anrenst u seed capital poHI0B B TPOEKTHOM (PMHAHCUPOBAHUU.

17. I'paHTBhl B KaueCTBE NCTOYHHUKA MPOEKTHOTO U CTPYKTYPUPOBAHHOTO (PMHAHCHPOBAHUS.

18. CrpaTternyeckue MHBECTOPHl B Kaue€CTBE HMCTOYHHMKA MPOEKTHOTO U CTPYKTYPHUPOBAHHOTO
(duHaHCUPOBAHMSL.

19. Pocculickie KOMIIaHUY B Ka4€CTBE CTPATErMYECKUX UHBECTOPOB.

20. OcHOBHBIE JIEMEHTHI CTPYKTYPbI (PUHAHCHUPOBAHUS MPOEKTA.

21. CTpyKTypbl, HCTIOJIb3yEeMble B PMHAHCUPOBAHUH NMPOEKTOB PETMOHAILHBIX IPABUTEILCTB.



22. Ha3zoBuTe UCTOYHHKK (PUHAHCUPOBAHHS MPOEKTHOH IEATENLHOCTH: COCTaB, CTPYKTYpY,
OTIINYMSI U OCOOCHHOCTH.

23. Yto Takoe BEHUYpPHbIM Kamurtai, BeHUypHble (poHabI? Onummre CTPYKTYpbl B MEXaHU3M HX
(GYHKIIMOHUPOBAHUS.

24. Kak ompezensieTcs 1ieHa KanuTaia, IPUBJIECKaeMOro 4epe3 pa3MelleHre MPUBUICTUPOBAHHBIX
aKkuin?

25. Kakuie MeTO/IbI HCIIOJIB3YIOTCS [Tl OIEHKHA CTOMMOCTH KarnTajaa OOBIKHOBEHHBIX aKIIUi?

26. Yem ompeaenseTcsi CTOUMOCTh COOCTBEHHOTO KaluTaljla B BUJIC PEMHBECTUPYEMOM MPUObLIN?

27. Kakue (akToppl HEOOXOAMMO YUUTHIBATh IPU OIPEACICHUH ONTHUMAabHOTO Oo/KeTa
KA1 TAJIOBIIOXKECHH?

28. YKaxxuTte pazinyus NOHATUN «HEONPEACICHHOCTb» U «PUCK).

29. Kakue nenu npecieayer CUcCTeMa yIpaBiIeHUs] puckamu?

30. IIpuBenuTe cOBpeMEeHHbIE KJIaCCU(PHUKAIIUU MPOCKTHBIX PUCKOB.

31. VkaxuTe KpUTEpHUM, pPa3JCISIONME CHCTEMAaTHUYECKUE M HECUCTEMATHUYECKUE PHUCKHU.
Ha3oBute nx

32. Kakue sTansl BKIOYAET MPOIECC OLIEHKU MPOSKTHOTO prcKa?

33. IlpuBeauTe OCHOBHBIE MOIXObI K OIICHKE PUCKOB MTPOEKTA.

34. YkaxxuTe IJIaBHBIC 33/1a4M KaU€CTBEHHOTO MOX0/1a OIICHKU MMPOEKTHOTO PHCKA.

35. IlpuBenute xapaktepuctuky moaeneid SWOT-, PEST- u GETS-ananusza.

36. IlpuBeuTe OCHOBHBIE METO/IbI KOJIMUECTBEHHOT'O aHAIN3a PUCKOB IIPOEKTA.

37. Ha3oBuTe cTaHAapTHBIC XapaKTEPUCTUKU PUCKA, KOTOPHIE PACCUMTHIBAIOT HA OCHOBE TEOPUU
BeposiTHOCTEH. [IpuBeanTe popmyIbl UX pacueTa.

38. HazoBuTe MeTOIbI OLIEHKU PUCKOB 0€3 yueTa pachpeieleHHil BEPOSITHOCTEH.

3aoanusn
3aoanue 1. 1loaroToBKa NMCbMEHHBIX OTBETOB Ha BOIIPOCHI:
1. KiroueBble paznuuusi MeXAy pa3IMYHBIMHU BHJAMH HCTOYHHMKAMU CPEACTB (MHAHCUPOBAHMS
JeSITeIbHOCTH TTPEIIPUSITHSL.
2. OxapakTepusyiiTe CHUJIbHBIE U Cl1a0ble CTOPOHBI M3BECTHBIX BaM MOJENEH OILEHKH CTOMMOCTH
HepacTpeIeTIeHHON MPUOBLIN MPEITPUSITHSI.
3adanue 2. Paznuuus MeXy CpEeAHEB3BEIIEHHON U MPeIeIbHOM CTOMMOCTBIO KaluTajla NPeIpUsTHS.

Cpennen3BelieHHas [IpenenbHast CTOUMOCTH
CTOMMOCTH KamuTaja Karurana

Pazmmuus

3aoauu

3aoaua 1. Paccuuraiite «0eTTa-ko3hPpuumeHT» 1eHHON OyMaru, eciu ee 10XoAHocTh paBHa 20%,
CpedHsisl pbIHOYHAs JIOXOJHOCTh cocTaBisieT 15%, a J0XOIHOCTh TOCyAapCTBEHHBIX (0€3pHCKOBBIX)
neHHslx Oymar — 8%. Kak Bbl Moxere oxapakrepu3oBaTb 3Ty LEHHYIO OyMary C TOYKH 3pEHUs
¢uHaHCOBOTO prcKa?

3adaua 2. AKIimoHepHOE 00IIECTBO BBITYCTHIIO OOBIKHOBEHHBIE akiiuu HomuHaioMm 1000 neH. en.
Ha cymMmy 2000 TeIc. feH. €. U npuBWIerupoBaHHble akuuu npu 10%-om nuBunenae Ha cymmy 500 ThIC.
neH. en. ObmecTBoM OblIa MoslydeHa yucTasi npuobLIb B pazmepe 70 Toic. neH. en. CoBeT AUPEKTOPOB
NPUHUMAET pEIIeHHE LEIMKOM HalpaBUTh €€ Ha MOTpedsieHHe, B T.4. Ha BBHIUIATY JAWBHUJICHJIOB IO
O0OBIKHOBEHHBIM akLusM. KakoB OyzieT pa3Mep AUBHIEHOB Ha OJIHY OOBIKHOBEHHYIO aKIUi0?

3a0aua 3. IlpuOblab 10 BBIILIATHI MPOLEHTOB 332 KPEAUT M HAJOra Ha MPUObUIb OpraHU3aLUU
cocraBuna 5 miH. py0. CraBka Hajnora Ha npuobuib 20%. CraBka no kpeauty 8%. CyMMa 3aeMHBIX
cpeactB coctaBwia 1 muH. py0. HomuHan oOsikHOBeHHOH akiuu coctasisier 100 py6. Mx konndecTBo
paBao 2000 mrtyk. CTaBka AWMBUIEHIOB IO MPUBIJICTHPOBAHHBIM akIusaM coctaBmia 10% ToI0BBIX.
HomuHanbHas CTOMMOCTh IPUBUIIETUPOBAHHBIX aKIuil cocTaBuia 1 MitH. py6. Halitu nuBuaens Ha onHy
OOBIKHOBEHHYIO aKIIHIO.



3aoaua 4. IlpennpuaTUIO A CTPOUTEIHCTBA HOBOT'O I1€Xa 0] KII0W» TPeOYyIOTCS HHBECTUIIUH B
pasmepe 350 muH. py6. Ilpenmpusrue mMeeT BO3MOXKHOCTH TPHUBJIEYH CIECAYIONINEC WCTOYHUKH IS
(uHAHCHPOBAHHS WHBECTULIMH:

- cobcTBeHHbIe cpenctBa — 170 mutH. pyo.;

- TONTOCPOYHBIE KpeauThl 6anka — 10 100 miH. pyo.;

- HAJIOTOBBIY MHBECTHIIMOHHBINA KpeauT — 80 MiIH. pyo.

Ilena kammrTana «coOCTBEHHBIE CpelcTBa» cocTtamiser 10%, JONTOCPOYHOrO KpeauTta OaHKa —
15%.

Omnpenenure CTPYKTYpy HCTOYHHKOB (pUHAHCHUPOBaHHSA OOBEKTAa W CPEAHEB3BEUICHHYIO IEHY
Karuraia.

Pa3smep mnpoueHTHOI CTaBKM 3a I[OJIb30BAHWE WMHBECTULIMOHHBIM HAJIOTOBBIM KPEIUTOM
yCTaHaBIMBaeTCsl B pa3Mmepe ‘.2 craBku pedunancupoBanus LB P®, neiictBoBaBiieli B mepuos
M0JIb30BAaHHUS HAJIOTOBBIM KPEeIUTOM, HO He 6osee 15%.

3adaua 5. Pacdet TU3MHTOBBIX IJIATEKEH 1O JOTOBOPY OMEPATUBHOTO JIU3UHTA. Y CIIOBUS JOTOBOpA:

CtouMOCTh MMYIIIECTBA - TIpeaMeTa jaoroBopa - 72,0 muH. py6. Cpok moroBopa - 2 roga. Hopma
aMOPTHU3aLlMOHHBIX OTYMUCIEHUM Ha nojiHOoe BoccTaHoBieHHE - 10% romossix. [IpoueHTHas cTaBka IO
KpPEAUTY, UCIIOJIb30BAHHOMY JIM3MHIO/IaTeIeM Ha npuodpereHue umyiiectsa - 50% ronossix. Bennunna
UCTIOJIB30BaHHBIX KPEIUTHBIX pecypcoB - 72,0 muH. py0. IIponeHT KOMHCCHOHHOTO BO3HArpa)KIE€HUS
au3uHrogatento - 12% rofoBbiX. JIOMOTHUTENBHBIE YCIYTH JIM3UHTOAATENs, MPEIyCMOTPEHHBIE
JIOTOBOPOM JIM3HMHTa, Bcero - 4,0 MuH. py0., B TOM 4mcIe: OKa3aHHE KOHCAITHHTOBBIX YCIYT IIO
UCIONIb30BAHUIO (IKCILTyaTaluu) uMyinecTsa - 1,5 MiH. py0.; KOMaHAUPOBOYHBIE pacxoabl - 0,5 MIIH.
py0.; oOyuenue mepcoHama - 2,0 muH. py0.; cTaBka Hajora Ha J00aBiIeHHYIO CTOMMOCTh - 20%;
JM3UHTOBBIE B3HOCHI OCYILIECTBIISIOTCS PaBHBIMU JIOJNSIMHM €KEKBapTaibHO, 1-ro ymcna l-ro mecsia
Ka)KJ0ro KBaprasia.

3aoaua 6. OueHute 1emecooOpa3HOCTh WHBECTUPOBAHMS B aKIMK KoMmmaHui A u B, ucnonp3ys
mozens (CAPM), ecim M3BECTHBI ClieAyIoNHe NaHHbIe: OeTta-koddduuuent () koMmmnanuu A cOCTaBIsET
0,8, komnanuu B — 1,3; moxogHocTh 1Mo roc. oonuranusm 3%tpedyemas T0XOIHOCTh JJII HHBECTOpA HE
meHee 13 %. CraBka no 6aHKOBCKUM jAeno3utram 9%.

3a0aua 7. PBIHOYHAA CTOMMOCTH OOBIKHOBEHHBIX akIuil kommaHuu A cocrasister $500 000,
PUBHJIETHPOBaHHbIe akiiu cocTaBisiioT $200 000, a o6muit 3aémusbiii kamuran — $250 000. CtoumocTs
COOCTBEHHOr0 KamuTajna paBHa 5 %, mpuBmierupoBaHHbIX akiuii 10 %, a obmurauuit komnanuu 8 %.
Heo0OxonuMo onpenenuTs B3BEUIEHHYIO CPEIHIOI CTOMMOCTD KanuTaia.

3a0aua 8. Tekymas pplHOUHAsE CTOMMOCTh aKLIMU KoMnaHuu coctaniser 700 py0. B TeKylIeM roxy
KOMIIaHUS BbIIUIaTUJIAa AMBHIEH] B pazMepe 50 pyO. Ha akumio. Okujgaercs, 4To AUBUACH]IBI OyAyT
CHIDKAThCs B cpeaHeM Ha 5 % B roa. OmnpenenuTh CTaBKy J0XOJHOCTH COOCTBEHHOTO (aKIIMOHEPHOTIO)
KanuTajga KOMIIaHUU.

3a0aua 9. OnpenenuTb CpeAHEB3BEIIEHHYIO CTOMMOCTb KalluTalla KOMIAHWH, COCTOSILEro H3
CJIEYIOIINX UCTOYHHUKOB:
1. Kommepueckuil KpeIuT Ha MOCTaBKy ToBapa BblIaH Ha 92 aus. Crommocts TOBapa — 300 neH. en.
Han6aBka 3a mpenocrasnenue kpeauta — 4,5%.
2. Kpemutopckas 3aJ0/DKEHHOCTh KOMIAHMM Ha cymMmy 1200 geH. en., cCpok 0O0OpauMBaeMOCTH
KpEIUTOPCKON 3a10/KeHHOCTH — 20 qHEl.
3. Kparkocpounblit 6ankoBckuil kpeaut Ha cymmy 800 neH. efl., cTouMocTh kpeauta — 20% rogoBbIX.

3aodaua 10). Berauciuth cpeiHEB3BEIICHHYIO CTOMMOCTD KauTala ¢ ICTOYHUKAMM:

Hcrounuku Cymma, ThIC. pYO. CraBka npusnedeHuu, %
CoOcCTBEHHBIH KanuTal 1000 18
BaHkoOBCKHH KpeauT 500 30
KoMMepueckuil Kpeaut 300 20
Bekcenb coOCTBEHHBII 200 25

3aoaua 11. Paccunrtaiite mOTpeOHOCTh MPOEKTAa B (PMHAHCHUPOBAHUHU, €CIIU UMEETCS CIeIyIomas
uH(pOopMalLKs 0 JEHEKHBIM ITOTOKaM OT CJIEAYIOIIUX BUI0B ACSITEIbHOCTH KOMIAHUH 110 POEKTY.



[MoTorn 1-it rog 2-0i rog 3-firog 4-ii ron

OnepauHoHHAA JeSTENLHOCTE 200 300 T00 900
HHupecTHIHOHHAA AEATEILHOCTE -B00 -100 ] 0
buHaHCOBaA NEATENEHOCTE 6350 -150 =550 -450

Keiic «Akyuonepnoe gpunancuposanue uHeCmuyuoHHO20 RPOEKMay

[Ipennpusitue umeer B obpamernnu 100 000 0ObIKHOBEHHBIX aKIui Mo Tekyuiei nene 190 pyo.
WMHbIMU ciOBaMU, PBIHOYHAS OIlEHKA aKIIMOHEPHOTro KanuTtana npeanpusatus coctasiaser 19 000 000 pyo.
Ho pykoBomuTenu mpeanpustus Jiydiie WHGPOPMHPOBAHBI U €0 IMEPCIEKTUBAX, YeM AaKIHOHEPHI, U
YBEPEHBI, YTO pealibHasg CTOMMOCTb KakIoW akiuu paBHa 210 pyO., TO ecTb COOCTBEHHBIN KamuTal
noskeH ObiTh oriened B 21 000 000 py6. 3To BO3MOKHO BBUY 0OJIbIIEH OCBEIOMIEHHOCTH MEHEIKEPOB
0 JIeNax MPeIpUsTUs [0 CPAaBHEHUIO C aKIMOHEPAMH.

[Ipennpusitie paccMaTpuBaeT HOBBIA MPOEKT, TpPeOylomMi (QUHAHCHPOBAHUS B pazMepe
10 000 000 py6. u umerommii pacuetHsii NPV, paBubiii 500 000 py6. IIpoekt He mpuHUMAaeTcs BO
BHHUMaHUE WHBecTOpaMu npeanpusats, nosromy 500 000 py6. NPV He BXOAAT B UX PbIHOYHYIO OLIEHKY
cooctBenHoro kanurtana — 19 000 000 py6. HomkHo nu npeAnpustue npuHATh npoekt? [Ipenmnonoxum,
OpeANpUsSTHE IUIAHUPYET BBIMYCTUTh HOBbIE aknumu, 4droOel cobOpare 10 000 000 py6. mms
dbunancupoBanus npoekta. [Ipu 3ToM BO3HUKAET sl BO3SMOKHOCTEH.

Keiic «@unancuposanue npoekma cmpoumenbCmea 3a600a»

@uHaHCHPOBAaHUE IPOEKTAa CTPOMTENLCTBA 3aBoja ['pynma kommanuii «Pernon Tpein» Hadana
ceoro wucropuro B 2001 r., korma Obuta co3maHa kommnanus «Permon Tpeiin bakanesy,
CHELMAIU3UPYIOLIAsAcad Ha ONTOBBIX MMOCTaBKax caxapa. Ha cerogHsmHui AeHb OHA SIBISETCS OJHUM W3
KpYIHEHIINX PErHOHANIbHBIX TPEUIEpOB Ha caxapHOM pbiHKe Poccun. C JOCTUKEHHEM BBICOKOTO YPOBHS
pa3BUTHS HAMPABIICHHUS, CBA3aHHOIO C MPOM3BOJICTBOM Caxapa, OYEPEIHbIM IIaroM CTaj0 PACIIUpPEHUE
cdepbl AeATeTbHOCTU TPYNIbl KOMIAaHUNA. BypHBII pocT CTpOUTENBbHON OTpaciu B CTpaHE BBIIBUI OAHY
W3 OCHOBHBIX MPOOJIEM — HEIOCTATOK HAa PBIHKE CTPOMUTEIILHBIX MAaTEPHUATIOB, ONITUMAJIBHBIX 10 IIEHE U
TEXHOJIOTHYHBIX B IPUMEHEHUHU. ITO U OMPEACIUIIO BEKTOP JaTbHEHIIIEr0 Pa3BUTHS KOMIIAHUH.

Pa3zBuTne CTpOWTENBHOrO HAMpaBIEHUA HAYaIOCh C CO3JaHUA KoMmaHuu «HHBecTcTpon».
N3nauanbHo «MHBeCTCTpOl» BBICTYNAN C MNPEAJIOKEHHUEM TEIJIOM3OJISILIMOHHBIX MaTepHalioB, HO C
pa3BUTHEM KOMIAHUM aCCOPTUMEHT MpeajiaraeMoil MPOAYKIMH PacIUpsIIcs. 3aTEM B COCTaBE T'PYIIIbI
ObLy1a co3aHa cTpouTenbHO-MOHTaKHast KomnaHus «PT KoMmuiekT», KoTopasi BBIIOIHSAET CTPOUTENbHEIE,
MOJIPSAHBIE, TEHIOIPSIAHBIE PAOOTHI.

OuyepenHBIM STAllOM pa3BUTHS CTAJIO pEIICHUE OTKPBITh COOCTBEHHOE MPOU3BOJICTBEHHOE
NPEANPUITHE TIO BBIMYCKY COHIBHY-TIaHened. OYeBUIHO, YTO JUIsl peaiu3alliu TMOJOOHOTO IMPOEKTa
MOHA00MJIOCh MPUBIICYEHUE 3HAUUTEIBHBIX CPEACTB. bbUT MpoBeaeH MONCK (PMHAHCOBOTO MapTHEpa Ha
HOBOE HarpaBiieHue s rpynmbl. Mm okazancs «H-0GaHk», MOCKOIBKY OH OBLI OJHOW W3 HEMHOTHUX
KPEIUTHBIX OpraHu3anuii B Poccum, MMEBIIMX peajbHBIN OMBIT MPEAOCTaBICHUS YCIyr B 00JacTu
MPOEKTHOTO (PMHAHCUPOBAHMS.

CotpynauuectBo «H - Ganka» u xommanuu «TepMOIIHA» HE OTPaHUYHIIOCH MPEAOCTaBICHHEM
(¢buHAHCUpPOBAaHUS B XOJE peanu3anuu TpoekTa. HamakeHHOe B3aMMOJICHCTBHE KOMITAHUM M OaHKa
MO3BOJISIIO BHIOMpPATh OAHKOBCKHE MPOAYKTHI, KOTOPhIE ONTUMAIBHO MOIXOAWIN JI pElIeHUs 3ajad,
BO3HUKAIOIIMX Ha pa3HbIX JTalax OT CTPOUTEILCTBA 3aBOJA JI0 pEATMU3ALMM BBITYCKAEMOW UM
npoaykuuu. @OUHAHCHPOBAHUE TMPOEKTA B  MPOIECCE  JESITEIBHOCTA HOBOTO  MPEANPUSITHS
OCYIIECTBIISIETCS 3a CYET MPHUBJICUCHUSI 3a€MHBIX CPEJICTB U COOCTBEHHOMU NMpuObUTH. CXeMa MpuBIICUEeHUE
3a€MHBIX CPEJICTB BBHITJISIUT CIIEIYIONIAM 00pa3oM:

- Tu3uHTOBOE (puHAHCHpoBaHue B pazmepe 100,3 MiH. pyo.;
- OankoBckue KpeauTthl «H-6anka» Ha obmryto cymmy 188,7 miH. py0.



3amauu ¥ npeioKeHus Mo GUHAHCUPOBAHUIO MTPECTABICHBI B TAOJIUIIE.
Tabmuua - 3agaun u npeioxenus «H-6anka» Mo pruHaHCHPOBAHUIO POEKTA

3amaun Pemenns, npeanoxennsie «H-6ankom»
3akynka uMnoprtHoro obopyaoeanus | McnonszoBanne MM3HHra Kak Haubojee J0ITr0CpOYHOTO
HHCTPYMEHTa (DHHAHCHPOBAHHA
Ontumusanma  npoiecca 3akynku | [Ipumenenne akkpeHTHBOB ¢ MOCT(HHHAHCHPOBAHHEM
CBIpbS
Peanuzaums npoaykuuu 3asoja depes | McnonpzoBanue oBepapadTHOrO KpeauTa, KOTOPEIii
CO3/IaHHBIE COOCTBEHHBIE TOProOBBIE | YYHTHIBAI 000POT, CBA3AHHBIH C TOProBOH JIEATEILHO-
noma CTBIO
OntuMuzauusa npouecca HauyucaeHus | Peanuzaumsa coBmectHo ¢ «H-Dankom» 3apmnmatHoro
M BBITUIATHI 3apaOOTHON TUIATEI MPOEKTA

[IpoekT ObLT IpU3HAH COIMAIIBHO 3HAYMMBIM U B COOTBETCTBHH C 3aKOHOM «O rocyaapcTBEHHOI
HNOJJIEP)KKE HHBECTUIIMOHHOW JIEATEIbHOCTH» M TOIYYWI TOCYJApCTBEHHYIO MOAJEPKKY B BHIE
WHBECTUIIMI.

3aoanus k xeticy

1) OneHuTe TOCTOMHCTBA MPEAIOKEHHON CXeMbl (DMHAHCHPOBAHUS MTPOCKTA.

2) llepeuncnure NpuU3HAK{U, IO KOTOPHIM OINHUCAHHYIO CXEMY CJEIyeT OTHECTH K NPOEKTHOMY
(UHAHCHPOBAHHIO.

3) [MaiiTe pexkOMEHJAllMM 110 COBEPUICHCTBOBAHMIO IIpolecca (MHAHCHPOBAHUS HTAHHOTO
WHBECTUIIMOHHOTO MPOEKTA.

Tecmoevie 3a0anusn
1. Yka3aTb, 4TO OTHOCHTCS K 32a¢€MHBIM CPEJACTBAM HHBECTOPOB:
1. baHKOBCKME KpeauThl
2. bromKeTHbIE KPEAUTHI
3. AccUrHOBaHUS U3 TOCYJJaPCTBEHHBIX U MECTHBIX OIOJI’KETOB
4. Cpencrsa, oJly4aeMble OT IPOAAKU aKLIUN
5. O6nuranvioHHbIE 3aiiMbI
2. YKa3aTp, YTO OTHOCHUTCH K BHCIIHUM HHBECTHIHOHHBIM pecypcaM NpeAnpusTHii:
1. loarocpouHble KpeauThl OaHKOB U IPYTHX KPEAUTHBIX YUPEKICHUI
2. CpencrBa HHOCTPAaHHBIX HHBECTOPOB
3. CobcTBEHHBIE CpeACTBa MPEATIPUATUI
4. llenTpann3oBaHHbIE ACCUTHOBAHUS U3 TOCYAAPCTBEHHOTO OIO/IKETa
5. Cpencta, akkyMyJIpyeMble Ha (PUHAHCOBBIX PbIHKAX
3. OnpeneanThb, Kakue cOOCTBEHHbIC (PDMHAHCOBBIC PeCyPChl NPEANPHUATHS MOTYT HANPABJIATH HA
(puHaHCHMpOBaHMe KANMUTAJIBLHBIX BJI0OKEHHUI:
1. JloarocpouHsble cCyabl
2. AMOpTH3allMOHHBIE OTYUCIICHUS
3. OMuccus akuun
4. BromkeTHBIE aCCUTHOBAHUS
5. Mobunu3anust BHyTPEHHUX PECYPCOB B CTPOUTEIHCTBE
4. Yka3aTb OCHOBHbIe NpPeUMYUIECTBA BHYTPEHHMX HCTOYHHKOB HMHBECTHLHMOHHBIX pecypcoB
NpeanpUATHH:
1. Bricokast oTnaua MHBECTUPYEMBIX CPEJICTB
2.  OrpaHuyeHHbII 00BEM U  COOTBETCTBEHHO OrPaHMYCHHbIE BO3MOXKHOCTH  paCIIUpPEHUS
MHBECTUIIMOHHOM J1€ATEIbHOCTH
3. CoxpaHeHHe NPEANPUATHS U €T0 YIPABIEHUS B pyKax yupeauTeneit
4. CHIKEHHE pHUCKa HeIIaTeKeCcroCOOHOCTH U 0aHKPOTCTBA IPEAIPUSITUS
5. CyxeHue BO3MOXKHOCTEH BHEIIHET0 KOHTPOJIS 32 3 PEeKTUBHBIM UCIIOIb30BAHUEM CPEJICTB
5. Yka3aTh 0CHOBHbIE IPEUMYLIECTBA BHEIIHUX HCTOYHMKOB (DMHAHCUPOBAHMA:
1. Beicokuii 00beM BO3MOKHON MOOMIIH3AINH CPENICTB



2. Bpicokuii BHEMIHUH KOHTPOJIb 3a 3()()EeKTHBHOCTHIO HCHOJIB30BAHUS CPEACTB W WHBECTULIMOHHOM
NESITEIbHOCTBIO

3. CHmKaercs pUCK HEIIATEKECTIOCOOHOCTH U OAHKPOTCTBA MPEIIPUATHS

6. OnpeneuTh, KaKMe HCTOYHUKU GPUHAHCHUPOBAHMS BbIIEJISIOT 0 (popMamM COOCTBEHHOCTH:

1. 'ocynapcTBeHHBIE CpEICTBA

2. CpenctBa o0IIECTBEHHBIX U PEIUTHMO3HBIX OPraHU3alMi, YaCTHBIX IPEANPUATUH

3. CpencrBa moTpeOUTENHCKON KOOTIEpAIIUT

4. CpencrtBa CMELIAHHBIX POCCUHUCKUX TPEATPUATHIA

5. CpeacrBa MHOCTPaHHBIX HHBECTOPOB

7. Yka3aTh, YTO OTHOCUTCS K IPUBJICYECHHBIM (DMHAHCOBBIM CPeCTBaM HHBeCTOpa:

1. baHkoOBCKHME KpeIUThI

2. CpenctBa, Moxy4yaeMble OT MPOJAXKU aKIHI

3. O0nuranoHHEIE 3aiMBbI

4. IlaeBble U MHBIE B3HOCHI IPAXKIAAH U FOPUAMUECKUX JINLL

5. AccUrHoBaHHMS U3 TOCYAAPCTBEHHBIX U MECTHBIX OFOJIKETOB

8. UuBecTOp MOXKeT cTATh 0AHKPOTOM, €CJIH KOI(P(PUIHEHT pHCKA COCTABJISCT:

1. 01

2.0,3

3.05

4.0,8

9. KopnoparnBHoe (pUHAHCMPOBAHUE BKIKOYAET:

1. akIIMOHEPHBII KanuTas

2. 10JITOBOM KanuTa

3. BHyTpEHHUE KOPIIOPATUBHBIE JJOXOIbI

10. MeTon ¢puHaHcHpOBaHMA NMOTPeOHOCTell NMpeANPUATHA HA YCJIOBHAX IUIATHOCTH, CPOYHOCTH U
BO3BPATHOCTH - 3TO:

1. npoekTHOE (PUHAHCUPOBAHUE;

2. 0aHKOBCKOE KpeAUTOBAHUE;

3. ¢puHaHCOBAs MHTETPALUS;

4. npoekTHOE (pUHAHCHPOBaHUE, (DUHAHCOBAS MHTETPAIIUS.

11. K xakomy BuHAY (HHAHCHPOBAHHMS OTHOCATCH CJeIyOIIHE MPEMMYIIeCTBa: PHCKH
pacnpeaesieHbl MeKAY YYACTHHKAMM MPOEKTAa, aKTHBBI U 00513aTe/IbCTBA M0 NPOEKTY HAXOASTCH HA
0ajlaHCe CIIeNMATBHO CO3JAHHOM ISl PeaIn3auMu MPOEeKTA OPraHu3aluH.

1. ”HBECTUIIMOHHOE KPEIUTOBAHNE

2. BeHUypHOE (PMHAHCHPOBaHUE

3. npoekTHOE (PUHAHCHPOBAHKE

12. Kakoe ¢unancupoBanne o0Janaer cjeIylOIIeil XapaKTePHUCTHKOW: OCHOBHOH HCTOYHHUK
BO3BPATHOCTH — y’Ke CyleCTBYIOIIUE AKTUBBI.

l. ”HBECTUIIMOHHOE KPEIUTOBAHNE

2. BeHUypHO€ (PMHAaHCUPOBaHUE

3. npoekTHOE (pruHAHCHpPOBaHUE

13. IIpu npoeKTHOM (GPUMHAHCMPOBAHUH NPOEKTA € MOJHBIM pPerpeccoM Ha 3aeMIIHMKa:

1. CTOMMOCTB 3a€MHBIX CPEACTB JOCTATOUYHO BBICOKAS

2. CTOMMOCTh 3a€MHBIX CPEICTB YMEPEHHAs

3. CTOMMOCTb 3a€MHBIX CPEICTB HEBBICOKAS

14. Ilpu ¢punaHCHpPOBaHUM NMPOEKTA 0€3 KAKOro-1100 perpecca Ha 3aeMILHMKa:

1. CTOMMOCTB 3aEMHBIX CPEACTB JOCTATOUYHO BBICOKAS

2. CTOMMOCTH 3a€MHBIX CPEICTB YMEPEHHAs

3. CTOMMOCTb 3a€MHBIX CPEACTB HEBBICOKAS

15. [Ipu ¢puHAHCHPOBAHNHU NMPOEKTA C MOJHBIM perpeccoM Ha 3aeMIIHMKa:

1. BCce pUCKH IPUHUMAET Ha ce0s1 KPEeIUTOP

2. KpeaUTop He MPUHUMAET Ha ce0sl HUKAKUX PUCKOB, OHU MOJIHOCTBIO JIOXKATCS HA 3aeMILKa

3. PUCKHM PACIPENEIAIOTCA MEXAY 3a€MIIMKOM M KPEAUTOPOM TakK, YTO Ka)AbI U3 HUX NPUHUMAET Ha
ceOst 3aBUCSIINNA OT HETO PUCK



16. Ilpu ¢punancHpoBaHNHU NPOEKTA 0e3 KaKoro-iando perpecca Ha 3aeMIHKA:

1. Bce puCKH IPUHUMAET Ha ce0s KpeaUTop

2. KpeIuTOop HE MPUHUMAET Ha ce0sl HUKAaKUX PUCKOB, OHH MOJHOCTBIO JIOKATCS HA 3aeMILIKA

3. PHUCKH pACHIPENEISIIOTCA MEXY 3a€MIIUKOM M KPEIUTOPOM TaK, YTO KaXKJblil U3 HUX NPUHHUMAET HA
ce0sl 3aBUCSIINNA OT HETO PUCK

17. Ilpu puHAHCUPOBAHUU MPOEKTA ¢ OTPAHUYEHHBIM PErpeccoM Ha 3aeMINMKA:

1. Bce pUCKH IPUHUMAET Ha ce0s1 KPEIUTOP

2. KpeAUTOp He MPUHUMAET Ha ce0sl HUKAKUX PUCKOB, OHU MOJIHOCTHIO JIOXKATCS Ha 3aeMILMKA

3. PHUCKH pACTIPENEISIIOTCA MEXY 3a€MILUKOM M KPEIUTOPOM TaK, YTO KaXKJbli U3 HUX MPUHHUMAET HA
ce0sl 3aBUCSIINNA OT HETO PUCK

17. ®duHaHCHpPOBaHMWE, NMPH KOTOPOM HHBECTHPYETCH KOHKPETHasl eATeJIbHOCTHh OTPACIH HJIM
NpeanpusiTus - 3T0:

1. nedunuTHOE PUHAHCHUPOBAHHE

2. IpoeKTHOE (PUHAHCHPOBAHUE

3. aKUMOHEPHOE UM KOPIOpaTUBHOE (PMHAHCHPOBaHKE

18. B pamkax npoekTHOro ¢puHAHCHPOBaHUS MO/ PerpeccoM NPUHATO NOHUMATh:

1. pe3koe cokpalieHne UCTOYHUKOB (PMHAHCHUPOBAHUS

2. HeTIpeIBUJICHHOE COKPAIICHUE MOCTYIUICHUS! (PMHAHCOBBIX PECYPCOB B IPOCKT

3. TpeboBaHKE O BO3MEILIEHUH MPEJOCTABICHHON B 32€M CYMMBbI

4. HEBO3MOXKHOCTh IIOTACUTh 3aEMILMKOM CYMMBI, B35ITOM B 3a€M

19. Iloramenue 0AHKOBCKHUX KPEAUTOB NPH NPOCKTHOM (PHHAHCHPOBAHUM OCYLIECTBJIACTCH 32
cyeT:

1. JEHEeKHBIX TOTOKOB, O0Pa3YIOIIUXCS B X0J1€ OCHOBHOM JIEATEIBHOCTH 3aEMILIUKA

2. IeHEeXHBIX TIOTOKOB, 00Pa3yIOIINUXCS B XO€ OCYIIECTBICHHS (PMHAHCOBOH NESITEILHOCTH

3. IE€HEXHBIX TOTOKOB, TEHEPUPYEMBIX CAMHUM IPOEKTOM

20. K puckam npoeKTHOro (puHAHCHPOBAHUS, BOSHUKAIOIINM B HHBECTUIIHOHHON (CTPOMTEILHOM)
¢a3ze, oTHOCHATCSH:

1. puck HEBBIXOJa HA MPOEKTHYIO MOILIHOCTb

2. PUCK TIPEBBIIIECHUS CMETBI

3. puck peuHaHCUPOBAHUS

4. pUCKM N3MEHEHUS 3aKOHOIaTENbCTBA

21. K puckam npoekTHOro (uHAHCMPOBAaHHWS, BO3HHUKAKIIUM B  ONEPALMOHHON
(3KcIIyaTanuoHHOM) ¢a3e, OTHOCATCH:

1. puck HEBBIXOJA HA MPOEKTHYIO MOIIIHOCTb

2. PUCK TIPEBBIIIECHUS CMETBI

3. puck pedMHaHCHUPOBAHUS

4. pUCKM N3MEHEHUS 3aKOHO/IaTENbCTBA

5. BAIIIOTHBIE PUCKHU

22. CHHIKeHHEe CTABKH CCY/IHOTO NIPOLCHTA ... HHBECTHIMOHHYI0 AKTHBHOCTD:

1. moBeImIaeT

2. IOHUXKAET

3. HE U3MEHsET

23. Ecam 111 GUHAHCHPOBAHUS NPOEKTA NMPHUBJIEKACTCH HE TOJIbKO COOCTBEHHBIN, HO M 3aeMHBIIl
KaluTajl, TO JO0XOAHOCTh TAKOI0 MOAX01a J0JI’KHA KOMIIEHCHPOBATh KaK PHCKH, CBSI3aHHbIE C
HHBECTHPOBAaHHMEM COOCTBEHHBIX CPEJCTB, TAK M 3aTPAThI HA NPHBJICYCHHE 32¢MHOI0 KANTAJIA, YTO
MO3BOJISIET Y4eCTh:

1. meTon cpenHeB3BenieHHOM cronmocTu kanuTana (WACC)

2. METOJl KyMYJIITUBHOTO MIOCTPOEHUS

3. METOJI OLIEHKH KanmuTadbHBIX akTUBOB (CAPM)

24. BaHKOBCKMH KPEAUT, JU3UHT, BEHYYpPHOE (PHUHAHCUPOBAHHUE U T.JI. OTHOCATCH K:

1. ucTouHnKaM (PUHAHCUPOBAHUS ITPOEKTA

2. MeToziaM (croco0am) pUHAHCUPOBAHUS MPOEKTa



25. Cxema BeHYYpHOro (PMHAHCHPOBAHHUS, IPH KOTOPOil BeHYYPHbI!i MHBECTOP NMPUIJIAIIAETCH B
KayecTBe COydpeauTe/isi B KOMIAHNI0, BHIXO/] €ro M3 KOMIAHMHU OCYLIECTBJIsAETCH MOCPEACTBOM
NMPOJAAKH MPUHALJIEKAIMUX eMy aKIHIi:

1. anbTepHaTHBHAs cxema

2. TpaIMLMOHHAs (KJIAaCCUYECKasl) CXeMa

26. K cy0bexTam, OKka3bIBaIOIUM CO/IelicTBHE B OPraHU3alMU ¥ OCYLIECTBJIEHUHN IOCyAapCTBEHHO-
YaCTHOI'0 NAaPTHEPCTBA, OTHOCATCS:

1. 6aHKM, TOAPSAUYMKH, KOHEUHBIE MOJIb30BATEIH MIPEIOCTABISEMbIX YCIYT, ClICUAIbHbIE OpraHU3alluy,
myOJIMYHbIE U YaCTHBIE MTapTHEPHI

2. OaHKH, MOJPSITYNKHN, KOHEYHBIE MOJIB30BATEIHN MPEJOCTABISIEMBIX YCIYT, CIEIMaIbHbIE OpraHn3alluy,
YaCTHBIN MapTHEP

3. 6aHKH, OAPSATUUKH, KOHEUHbIE M0JIb30BATENIN IPEIOCTABIAEMBIX YCIYT, CIIELUAIbHbBIE OpraHU3aluu
27. ®opMa rocy1apcTBeHHO-4YACTHOI0 MAPTHEPCTBA, B KOTOPOi OJHA CTOPOHA 00si3yeTcsl 3a CBOI
cyeT €03J1aTh W (WJIM) PEKOHCTPYHPOBATH ONpeAeeHHOEe 3THM COIVIallleHHeM HeIBH:KHMOoe
HMYLIECTBO, IPABO COOCTBEHHOCTH HA KOTOpPOe NMPHHAMJIEKUT WIH OydeT NMPHHALJIEKATH APYroi
CTOPOHE, OCYLIECTBJATH JAeATEJbHOCTh ¢ MCIOJIb30BaHHEeM (IKCILIyaTanueil) o0beKkTa, a BTOpas
CTOPOHA 00513yeTcs NMPeI0CTABUTDH MEPBOii CTOPOHE HA CPOK, YCTAHOBJIEHHBIH 3THUM COTJIAIIIEHUEM,
npaBa BJIA/ICHUS] U NOJBb30BAHUS O0BEKTOM /JIsl OCYLIECTBJICHUS] YKAa3aHHOW [esiTeJIbHOCTH,
Ha3bIBaeTCs:

1. cornamenue o paszene IpoayKIUu

2. NU3UHTOBOE COTJAIlICHUE

3. KoHLECCHS

28. ®opMa roCyIapCTBEHHO-YACTHOI0 MNAPTHEPCTBA, B KOTOPOHM 3aKJ/JIOYaeTcsi J0roBop, B
COOTBETCTBHM € KOTOPBHIM NYOJIUYHBIN MapTHEP Npe1ocTABJIsieT HHBECTOPY HAa BO3Me3/IHOH OCHOBe
U Ha onpejeeHHbI CPOK MCKJIIOUYUTEIbHbIE MIPABA HA NMOUCKH, Pa3BeAKY, 100bI1y MUHEPAJIbLHOTO
ChIPbSl HA y4YacTKe Help, YKa3aHHOM B COIVIAllIeHUM, U HA BeJeHHe CBA3aHHBIX ¢ 3TMM padot, a
HHBECTOP 00s13yeTcsl OCYLECTBUTH NMPOBeACHNE YKA3aHHBIX paldoT 3a CBOM CYeT M HA CBOM PHCK,
Ha3bIBaeTCs:

1. cornamenue o paszuene npoayKUUU

2. TU3UHTOBOE COTJIAIICHHE

3. KOHIleECCUST

29. YKkaKuTe 0CHOBHbIE MPU3HAKH IOCY/AaPCTBEHHO-YACTHOIO MAPTHEPCTBA:

1. BO3BpaTHOCTH, IMJIATHOCTh, CPOYHOCTH

2. opuanueckoe oopmiieHue, 001IeCTBEHHAs HAPaBICHHOCTb, 11eJieBasi HalpaBJIeHHOCTh

3. ropuanueckoe ohopMIIeHIE, HAITPABICHHOCTh HA PELICHIE YaCTHBIX HHTEPECOB

30. Cneuuduueckas onpeaensiemasi ¢popmMa rocyiapcTBeHHO-4aCTHOIO MAPTHEPCTBA, B KOTOPOii
nyOJMYHBI NapTHepP BbIAEJAsieT YacTb TEPPUTOPHMH OCOOBIM PEKMMOM  OCYHIECTBJICHHUS
NpeaNnpPUHIMATEIbCKOM eI TeJIbHOCTH, HA3bIBAETCH:

1. cornamenue o paszuene NpoayKIUU

2. ocobast 5KOHOMHYECKAsl 30Ha

3. KOHIleECCUST

31. s I'YII kak 0co00ro THIA NPOEKTA XaPAKTEPHBI CJIeAYIOIHe YepPThI:

1. KpaTKOCPOUHBIN XapaKTeEP

2. conpanbHas 1 O0IIECTBEHHAS 3HAYMMOCTD TTPOSKTOB

3. opueHTAIHs UCKIIIOUUTENBHO Ha (MHAHCOBBIE PE3yIbTATHI MIPH OIEHKE d(PPEKTUBHOCTH

4.coBrajieHle UHTEPECOB MapTHEPOB

32. JloroBop 0 nepenaye B IKCIUIyaTAlMI0 HA ONpedeJeHHbIN CPOK NMPHHALJIEKAIIUX FOCyIapCTBY
WM MYHUIIUNIAJTUTETAM NPUPOIAHBIX OOraTcTB, NPeINPUATHIA U APYrUX X0351iiCTBEHHBIX 00bEKTOB
—3T0:

. KOHIIECCMOHHOE COTJIallIeHNe

. cornamenue o ['YIl

. IOTOBOP apeHbl C THBECTUIIMOHHBIMH 00513aTENIbCTBAMU

. KOHTPAKT >KU3HEHHOTO IIUKJIa

. CTIeIMATM3UPOBaHHbIC IPOCKTHBIE KoMmanuu (Special purpose vehicle - SPV)

DN AW N =



33. Coraamenne MeKIy 3aKa3YHMKOM H TOCTABIIMKOM HAa NOCTPONKY WM MOJCPHU3ALMIO
NpeAnpUATUS ¢ Nocjaeayomeid nocrakoid Topapa. Ilocrapmuk BbICTynaeT B poJii HHBECTOpPAa U
00s13yeTcsi OTCTPOMTH MJHM OCHACTUTH 3aBOJ H HAJAJAWTH BBIIYCK MNPOAYKLIHMH, a 3aKa34MK
rapasHTupyer 3aKylKy TOBapa.
1. KOHIIECCHOHHOE COTJIallleHue
2. cornamenue o ['4I1
3. oceTHBII KOHTPAKT
4. KOHTPAKT ’KU3HEHHOT'O UK/
35. KoHlleccMOHHOE corJIaleHne 3aKJII4YaeTcsl Ha CPOK:
1. He menee 3 net
2. He MeHee 1 roma
3. He MeHee 5 neT
36. 3aem, npenocraB/sieMblii ABYMsl HJIH 00jiee 0aHKAMH HA €MHBIX YCJOBHUSX B COOTBETCTBUM C
NOANUCAHHBIM BCEMH CTOPOHAMM KPEAUTHBIM COIJIALLICHHEM.
1. cMHAMIMPOBAHHBIA KPEAUT
2. oBepapa]THBIA KpeauT
3. hakTOopUHT
37. PenieHue 0 cO31aHUHN 0CO00¥ IKOHOMHYECKOH 30HBI YTBEPKAAeTCH:
1. ITpaBuTenscTBOM PO
2. lentpansubiM bankom PO
3. 'ocynapcrBennoi Jlymoi PO
4. Ilpesunentom PO
Bonpocwt k 3auemy
1. IIpoeKTHbIE pUCKU U UX OCHOBHBIE BU/JIBI.
2. OCcHOBHBIE IPUHLIMIIBI, 3TAIlbl U METO/BI YIIPABICHUS IPOCKTHBIMU PUCKAMH.
3. UHCTpyMEHTBI yIIpaBiIeHUs IPOEKTHBIMU PUCKAMH.
4. IIpoeKTHbIE KOHTPAKTBI: PACIpPEACICHUE PUCKOB MEXIY 3aKa3YMKOM M HCHOJHUTEISAMH IIPH
3aKJIFOYEHUU IPOEKTHBIX KOHTPAKTOB.
5. OcoOeHHOCTH, SKOHOMHUYECKHE CyOBEKThl PUCKOBOI'O OHU3HECA.
6. OCHOBHBIE 3TAIbl U CXEMbI PUCKOBOT'O (DMHAHCUPOBAHUS.
7. T'ocynapcTBeHHBIE TApAHTUU KaK MHCTPYMEHT Pa3BUTHS MPOEKTHOTO (PMHAHCHPOBAHUSI.
8. CymHOCTb U 11eb (UHAHCHPOBAHUS ITPOEKTOB
9. Ucrounuku GMHAHCUPOBAHMS: BHEIIHNE U BHYTPEHHUE, COOCTBEHHBIE U 3a€MHBIE.
10. Metoab! puHAHCUPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB.
11. JIn3uHr, BUABI U IPEUMYLIECTBA.
12. duHaHCcHpOBaHKE IPOEKTA 32 CUET 3a€MHBIX CPEJICTB.
13. Bapuantsl yyacTust 6aHKOB B pealn3alii HHBECTULIHOHHBIX TPOEKTOB
14. Buapl 3aeMHOTO (PMHAHCUPOBAHUSI IPOEKTOB
15. IlpuBneyenHoe (pMHAHCHPOBAHUE
16. MexxnyHapoHble (PHAHCOBBIE HHCTUTYTHI: OMBIT IPOEKTHOTO (PUHAHCUPOBAHHUS.
17. CurguuMpOBaHHBIE KPEINUTHI.
18. CTpyKTypbl, HCIIOJIb3yeMble B (PMHAHCHPOBAHUU MTPOEKTOB PETHOHATIBHBIX MPABUTEILCTB
19. CymHocTh, QyHKIIMM ¥ OCHOBHBIE HMPUHIUIIBI OPraHU3AlMN WHBECTULIMOHHOTO YIPABICHUS
MIPOEKTAMHU.

IIK-5 — gnadeem memooamu IKOHOMUUECKOU OUeHKU Ihhekmusnocmu
O0esAmenbHOCHU OP2AHU3AUUN 6 UEJIOM U OMOETbHbIX NPOEKMOE C YUemoM PaKkmopoes

PUCKa u 6 ycjiioeuiax HeonpeOeJleunocmu
Bonpocel ona noozomoexku k onpocy
1. Oxapakrepusyiite noHsaTHe «3PGHEKTUBHOCTH HHBECTULIUNY.



2. IlpuBenuTe METOBI pacueTa OCHOBHBIX KPUTEPUEB OLEHKH 3(P(EKTUBHOCTH MHBECTUIIMOHHBIX
MIPOEKTOB.

3. JaiiTe onpeneneHue npouecca AMCKOHTUPOBAHMUS.

4. Yto Takoe KOMITayHIUHT?

5. Ha3zoBute crangapTHbIe QYHKIIMH CIOXKHOTO MPOIICHTA.

6. B xakux ciydasx ucnonb3yercs QyHKuus Oyaymieid crouMocTd eannuibl? HazoBure hopmysist
€€ OIIpeIECIICHMUSL.

7. B dYem CMBICI OIpeAeieHus TeKyleld CcTouMocTd enuuHuibl? HazoBute Qopmynsl ee
oTpeieNieHusl.

8. IlpuBenuTe onpeneacHue MOHATUS «AHHYUTET.

9. B yem paznuune 0ObIYHOTO aHHYUTETA U aBaHCOBOTO?

10. [IpuBenute hopMysbl pacuyera TEKyIIel CTOMMOCTH aBaHCOBOTO aHHYMTETa MpH IUIaTekaxX M
Hayvaje U B KOHIIE KaXKI0ro roja.

11. Kakast ¢pyHKIHS MCTIONB3YETCs Ul ONpeesieHus: Oy Iylieil CTOMMOCTH CepUU PaBHOBETMKUX
MePUOINYECKHX TIaTexel (moctyriennid)? [IpuBeaure hopmyIbl.

12. B kakux ciyyasix onpeesieTcsi B3HOC Ha aMOPTU3AIUIO JIEHEKHON eTMHULIBI?

13. Uto neKUT B OCHOBE aHATN3a AUCKOHTUPYEMOTO JIEHEKHOI0 MOTOKa?

14. JlaiiTe onpenenaeHre HOPMbI IUCKOHTA.

15. B xakux ciiydasx B HOpMY JUCKOHTA BKJIFOUAIOTCS MOMPaBKa HAa PUCK?

16. IIpuBenuTe onpenencHrne u BUIBI 3PPEKTUBHOCTA HHBECTUITHOHHBIX TPOEKTOB.

17. KakoBbl 1enu oueHkd 3>(PQPEeKTUBHOCTH MPOEKTa B LeIOM U IPQPEKTUBHOCTH Yy4acTus B
npoekre?

18. Kakue npUHIHUIIBI TOJI0KEHBI B OCHOBY OIIEHOK 3(h(heKTUBHOCTHU MPOEKTOB?

19. IIpuBenuTe STanbl oneHKH 3()(HEKTUBHOCTH MPOEKTOB, UX LEJIU U YCIOBHSI OCYIIECTBICHUSI.

20. Kak meHsiercs onieHka 3((PpeKTUBHOCTH MPOEKTOB Ha PA3IUYHBIX CTAAUSIX UX OCYIIECTBICHUS?

21. IlpuBenuTe KiIacCH(PUKALMIO TTOKA3aTeIeH YKOHOMHUECKON APPEKTHBHOCTH MTPOEKTOB.

22. Kakue moka3zatend SKOHOMHYECKOH 3((EKTUBHOCTH TMPOEKTOB BBIICISIOT IO BUIY
0000MIaroIIero moxKa3aTesns?

23. Kakue mokazaresd 3KOHOMHMYECKOW H(PHEKTUBHOCTH IPOEKTOB BBLACISAIOT IO METOLY
COTIOCTaBJICHUS Pa3HOBPEMEHHBIX JCHEKHBIX 3aTPaT U pe3yIbTaToB?

24. Kakue nokaszareian 3KOHOMHYECKON 3(p(PEeKTUBHOCTH MPOEKTOB OMPEAEISAIOTCS HA OCHOBAaHUH
MCIIOJIb30BaHUsl KOHIENIIMHY TUCKOHTUPOBAHUS?

25. Kakue nokasaresiy 3KOHOMUYECKOH 3((EKTUBHOCTH MPOEKTOB HE MOTAIIAI0T HCIIOJIb30BaHUS
KOHUEMNINH TUCKOHTUPOBAHUS?

26. JlaliTe XapaKTEPUCTUKY YMCTOTO AUCKOHTUPOBAHHOIO 10XOJA: SKOHOMHUYECKOE COAEpKaHUE,
METOIMKA ONPEeNICHNUs, UCTIONIb30BaHHE ISl OLIEHKHU 11€JIeCO00pa3HOr0 HHBECTUPOBAHUS.

27. IloscHuTe copepKaHWE MOHATHA CpPOKa OKYNAaeMOCTH WHBECTHLIMM W BHYTPEHHEW HOPMBI
JIOXOJTHOCTH: METO/IMKA ONPEEIICHUS, TPAaHULIbl IPUMEHEHHUS, JOCTOUHCTBA HEJOCTATKH.

28. OxapakTepusylWTe NPUMEHEHUE HHJIEKCA JOXOAHOCTM WHBECTHLIMNA MJI1 OLEHKH UX
3 PEeKTUBHOCTH.

29. Kak He0OX0JMMO CpaBHUBATh BapUAaHThl MHBECTUIIMOHHBIX PEILICHUA?

30. OxapakTepu3yuTe arperuipoBaHHbIE METOIbI CTABKH MPOLIEHTA C TOIPAaBKOM Ha PUCK.

31. Oxapakrepusyiite nopakTopHble (KyMyJISTUBHBIC) METOJIbI CTAaBKU MPOLIEHTA C MONPABKOH Ha
pUCK.

32. Meron «1epeBO pELICHUN».

33. Ha3zoBuTe METOBI OLIEHKH PUCKOB C YYETOM PACIpPEACIICHHS BEPOATHOCTEN.

34. KomnpomuccHbIi Kputepuii (meccummusma-ontuMusma) ['ypsuna.

35. IlpuBenure MOCIENOBAaTENBHOCTh AHAIW3a PHUCKOB HMHBECTUIMOHHOTO IMPOEKTa C
ucnoip3oBaHueM meroga Monte-Kapio.

3aoanus
3aoanue 1. Kakum o0Opa3oM pasziuyHbIe METONBI OIEHKH 3(PGEKTUBHOCTH WHBECTUIIMOHHBIX

MIPOEKTOB B3aMMOCBSI3aHBI MEXIY COOOU U TTovYemMy?



3aoanue 2. OxapakTtepu3yiWTe CyTh, (OPMYIJbI pacuera, JOCTOMHCTBA M HEJOCTAaTKH METO/I0B
OIIEHKH 3()PEKTUBHOCTH WHBECTUIIMOHHBIX TPOSKTOB.
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DKOHOMHYECKHI CMBICIT

dopmyia pacuera

JloctonHcTBa

Henocratku

3aoanue 3. CornacHsl i1 BBl ¢ yTBepxkAcHUEM? CTpaTerus u TakTuka (opMHpOBaHUs opTdernei
[IEHHBIX OyMar ompe/eNseTcss Ha OCHOBAaHWHU 3aKOHOB, YKAa30B MPE3UICHTA CTPAHbI, PEIICHUN 00JIaCTHOM
aJMUHHUCTpAIIMK, TOPOJICKOM aJAMHHHUCTpAIMH, pabOT POCCHMCKUX U 3apyOexHBIX SKOHOMHUCTOB,
MaTepHaJIOB MEPUOANYECKON MeUaTu.

3aoauu

3a0aua 1. Tlycte oba mpoekTa mpeanosararoT OIWHAKOBbIM 00beM wuHBecTHimii $1,000 u
paccunTaHbl Ha yeTelpe roga. IIpoekT A reHepupyer cielyrolue JeHeXHble MOTOKU : mo rojgam 500,
400, 300, 100, a mpoekr B — 100, 300, 400, 600. CToumMOCTh Kanuraja MpPOEeKTa OLEHEHAa Ha YPOBHE
10%. Ha ocHOBe pe3ysibTaToOB pacyeTOB AMCKOHTHPOBAHHOI'O MEPUO/Ia OKYIIAEMOCTH CJEJIaliTeé BBIBOJ O
TOM, KaKOH U3 MPOEKTOB Jy4IlIe.

3aoaua 2. TlpoBens ycoBEpIIEHCTBOBAHUE TEXHOJIOTMYECKOTO MPOIECCa, IPEANPUATUE B TEUCHUE
MSATH TOCIEAYIOIMUX JIET IJIAaHUPYET MOJNyYeHUE €XKErOJHOTO YBEIMYEHUsS JEHEXKHOTro 10X0/a Ha
$10,000. OTi neHprm OHO cOOMpacTCss HEMEIUIEHHO BKJIAJbIBaTh 10 10 MPOILEHTOB TOJOBBIX, JKeas
yepe3 MsITh JIET HAKOMWTh CyMMYy [UIsl MpUOOpeTeHHus HOBOTO oOopynoBaHus. Kakyio cymmy neHer
HPEIIPUATHE [TOJIYYUT Yepe3 MATh JeT?

3a0aua 3. PykoBOACTBO HpeANpHUSATHS CcOOUpAaeTcsi BHEIPUTh HOBYIO MAalIMHY, KOTOpas
BBITMOJIHAET ONEpalu, NPOU3BOJUMBIE B HACTOAIIEE BpeMs Bpy4HyIO. MalimHa CTOUT BMECTE C
ycranoBkoi $5,000 co cpokoM SKcIuTyaTalMy 5 JIeT ¥ HYJIEBOW JMKBHIAIMOHHOW cTOMMOCTHIO. [lo
OlleHKaM (PMHAHCOBOI'O OTJeNa MPEANPUATUS BHEAPEHUE MAIIMHBI 332 CYET SKOHOMHMM PY4YHOTO TpyJla
MIO3BOJIUT OOECHEYUTh JIOMONHHUTENBHBI BXxomHoW morok aeHer $1,800. Ha werBeprom romy
IKCIUTyaTallMk MalidHa 1moTpedyeT peMOHT cTouMOcThio $300. DKOHOMHYECKH Ienecoo0pa3Ho JiH
BHEJPATH HOBYIO MAallIMHY, €CJIM CTOMMOCTB KanuTasa npeanpustus coctasiser 20%.

3a0aua 4. Tlpennpustue pacnonaraet $160,000 u npezamonaraeT BIOKHUTh MX B COOCTBEHHOE
IPOM3BOJICTBO, TOJIydYasl B T€YEHHE YeThIpex mochenyromux yer exerogHo $50,000. B to xe Bpems
OpEeINpUsITHE MOKET KYyHHUTh Ha 3Ty CYMMY aKIMHM OJHOM COJMIHOM KOopHopaiuu, npuHocsmme 12
HpoILeHTOB rooBbIX. Kakoif BapuanT Bam npencrasinsercs 6osee mpueMIeMbIM, €CITH CUUTATh 4TO OoJiee
BBITOJTHOM BO3MOKHOCTBHIO BJIOKEHHUS J€Her (4eM moj 12 MpOIEeHTOB TOMOBBIX) MPEANPHUSITHE HE
pacnosiaraet?

3aoaua 5. llpennpusitue TpedyeT Kak MUHUMYM 14 NpPOIEHTOB OTAAYM MPU MHBECTHPOBAHUU
COOCTBEHHBIX CPEJCTB. B HacTosiee BpeMs MpelnpUsTHe pacrojiaraeT BO3MOXKHOCThIO KYIMHUTh HOBOE
obopyaoBanue ctoumocthio $84,900. Mcmons3oBaHue 3TOr0 000py0BaHMs TIO3BOJIUT YBEIUYUTH 00BEM
BBIITYCKAeMOM TPOIYKIUH, YTO B KOHEYHOM wutore mpuseaeT K $15,000 DOMOIHUTETHHOTO TOJOBOTO
JEHEe)KHOTO J10X0/1a B TeueHue 15 jeT ucnoib3oBaHus 000pynoBaHus. BeluncinuTe 4ucToe COBpeMEHHOE
3Ha4YeHHE MPOEKTa, MPEAINOJIOKUB HYJIEBYIO OCTAaTOUHYIO CTOMMOCTb 000py10BaHus yepe3 15 ser.

3aoaua 6. llpennpusiTue TUTAHUPYET HOBBIC KaNWTAJIbHBIC BJIIOXKEHUS B TEUEHUE IBYX JIET:
$120,000 B nepBoMm roay u $70,000 — Bo BropoM. VIHBECTHIIMOHHBIN MPOEKT PacCUMTaH Ha § JIET C
MOJIHBIM OCBOE€HUEM BHOBb BBE/IEHHBIX MOIIHOCTEH JIMIb HA MSTOM IoJly, KOTJa IUIaHUPYEMBbIil TOJJ0BON
YHUCTBIA JIGHEXKHBIH 10X0a coctaBUT $62,000. Hapactanwe 4uMCTOrO TOJOBOTO JCHEKHOTO JI0XO0Ja B
nepBbIe YeThIpe roja no miany coctaBut 30%, 50%, 70%, 90% cooTBETCTBEHHO 1O T0/1aM OT IEPBOTO 10
yerBeproro. Ilpennpusitue TpeOyeT Kak MHHMMYM 16 TpPOIIEHTOB OTIA4d NpPU HHBECTHMPOBAHUU
JNEHEeXKHbIX cpelncTB. HeoOXxoaumo omnpeaenuTs YHUCTOE COBPEMEHHOE 3HAU€HHE HWHBECTHIIMOHHOTO



IPOEKTa, AMCKOHTHUPOBAHHBIN CPOK OKYIIa€MOCTH.

3aoaua 7. llpennpusTie UMEET JBa BapuaHTa WHBECTUPOBaHUS umeroniuxcs y Hero $100,000. B
NIEpPBOM BapHaHTE NPEANPUATHE BKIAIBIBACT B OCHOBHBIE CPEJCTBA, MPHOOpETast HOBoe 000pyI0BaHHUE,
KoTOpoe dYepe3 6 JieT (CpOK MHBECTHIIMOHHOTO IMPOEKTa) MOXKeT ObITh mpojaano 3a $8,000; gucTeii
rOJI0BOM JEHEXHBIN J0XO0 OT TAaKOM MHBecTULMH oneHuBaercs B $21,000.

CornacHO BTOPOMY BapHaHTY MpEANpUATHE MOKET MHBECTUPOBATh JACHBIUM B pabounii KamuTal
(ToBapHO-MaTepHUaIbHBIC 3alachl, yBEJIMUYCHHUE JEOUTOPCKUX) M ITO MO3BOJMUT moiydats $16,000
TOJIOBOTO0 YMCTOTO JEHEKHOTO J1I0XO0Ja B TEUEHHE TeX ke Iectu JieT. Heobxonumo ydecTh, 4yTO MO
OKOHYAHUU 3TOTO IMepuojia pabouyuil KamuTall BbICBOOOXKIaeTcs (IPOJArOTCs TOBApHO-MaTepHUalbHBIC
3arackl, 3aKPHIBAIOTCS JEOUTOPCKUE CUETA).

Kakoii BapuaHT cieayeT HpearnovyecTb, €Ciau MpeaupHusTHE paccuuThiBaeT Ha 12% oTmaum Ha
MHBECTUPYEMBIE UM JIEHEXKHBIE cpelicTBa? BOoCnoab30BaThCsl METOAOM YHCTOI'O COBPEMEHHOTO 3HAUEHUSI.

3aoaua 8. llpeanpusaTue MIaHUPYET KPYIHBIA MHBECTHIIMOHHBIA MPOEKT, MPETyCMaTPpUBAIONTUN
npruoOpeTeHrne OCHOBHBIX CPEICTB M KAaNWUTAIbHBIA PEMOHT OOOpY/IOBAaHHWS, a TaKXKE BIIOKEHHS B
000pOTHBIE CPEJICTBA 10 CIEAYIOIIEH CXeMeE:
$130,000 — mcxomHass HHBECTUIMS 10 HaYala POCKTa;
$25,000 — unBecTHpOBaHKEe B 000POTHBIC CPEICTBA B IEPBOM TOJY;
$20,000 — unBecTHpOBaHKE B 000POTHBIE CPEICTBA BO BTOPOM TOJLY;
$15,000 — momomHUTEIbHBIC HHBECTHIINH B 000PY/I0BaHKE HA MISTOM IOy,
$10,000 — 3aTpathl Ha KaUTAIBHBIA PEMOHT Ha IIECTOM TOLY.

B KoOHIle WHBECTHIIMOHHOTO MPOEKTa MPEANPUATHE PACCUUTHIBAET peajin30BaTh OCTaBIIHECS
OCHOBHBIC CpeJCTBa 10 MX OanaHcoBod croumocT $25,000 1 BEICBOOOIUTH 4acTh OOOPOTHBIX CPEICTB
croumocThio $35,000.

Pe3ynpTaTOM HMHBECTMLMOHHOIO IPOEKTa JOJKHBI CIYXKUTh CIEIYIOIIME YUCThIE (T.. IOCIe
YIUIaThl HAJIOTOB) JCHEKHBIE TOXOIbI:

1 rox 2 rox 3rox 4 ron 5roxn 6 ron 7 ron 8 roxn

$20,000 $40,000 $40,000 $40,000 $50,000 $50,000 $20,000 $10,000

Heo6xonuMo paccynTaTh 4MCTOEC COBPEMEHHOE 3HAYCHHE WHBECTUIIMOHHOTO MPOEKTa M CIeNaTh
BBIBOJ O €ro 3(h(peKTUBHOCTHU MpU YCIOBUM 12-TH MPOLIEHTHOM TpeOyeMoi NpUOBIIBHOCTH MPEIPUSTHS
Ha CBOM MHBECTHIIHU.

3a0aua 9. PaccuuTtaiiTe BHYTPEHHIOIO HOPMY J0XO0Ja IO HPOEKTY, 3aTpaThl MO KOTOPOMY
cocraBm 200 mutH. py0., a O)KHIaeMbIe TOXObI B TIOCIEAYIONINE TISATh JIET COCTABAT COOTBETCTBEHHO:
40, 60, 80, 90 u 100 muH. py0. OueHUTe 3KOHOMHYECKYIO Y(PPEKTUBHOCTh MPOEKTA, €CIU PhIHOYHAS
HOpMa J1oxoja coctarisier 10%.

3aoaua 10. Peanuzanus npoekTa, npeaycMaTpuBaronero 3arparsl B pazmepe 60 000 py0., nomkHa
JIaTh YMCTHIA TOTOK HATMYHOCTH, UMEIOIINH CIIeTYIOIIYI0 CTPYKTYPY:

10000; 15000; 15000; 20000; 15000; 10000; 5000.

Ompenenure: NPV, Pl, IRR, PP ms aToro npoekra mpu Hopme guckonTa 10%;

3a0aua 11. ®upma paccMaTpUBaeT BO3MOXHOCTh (DMHAHCUPOBAHUS JBYX IPOEKTOB, JCHEKHBIC
TIOTOKH KOTOPBIX MPEJICTABIICHBI B TAOJIUIIE:

Ilepuon IIpoekt ¥V IIpoekt Z
0 -20000 -130000
1 15000 80000
2 15000 60000
3 15000 80000

Omnpenenure NPV, Pl, IRR, PP ans »tux mpoektoB mpu Hopme nauckoHta 15%. Kakoil u3
IIPOEKTOB mpeanoururensuee? [louemy?
3a0aua 35. llpennpustue paccMaTpuBaeT LEIECOOOPa3HOCTh MPHUHATUS MPOEKTA C JCHEKHBIM

IMOTOKOM, NPHUBCACHHBIM HUKC!:

Oron

1 ron

2rona

3roxg

4 ron

5roxg

-130 T.p.

30 1.p.

40 T1.p.

50 T.p.

50 1.p.

20 1.p.

Ilena mpuBnexaemMoro uctouHuka ¢uHaHcupoBaHus 14%. Kak mpaBuio, MpoeKTHl CO CPOKOM
MOTalleHusl, MpeBblaoImM 4 rofa, He mpuHuUMaioTcs. HeoOxomumo mnpoaHanu3upoBaTh MPOEKT C



MOMOIIBIO TIOKA3aTeNsl CPOKa OKYIAeMOCTH, WHJIEKCAa PEHTA0CNbHOCTH WM YHCTOTO MPUBEACHHOTO
s dexTa 1 MPUHATH PEIICHHUS.

3aoaua 12. Ctoumocts rpy3oBuka 10 000 py6. Cpok apenns! 8 yet ¢ 6e3B03ME3HOM nepeaayei.
ApenaHas Tata B KoHile roja cocrapisier 2500 py6. Onpeaenure cpok okymaemMocTd nmpoekra. CtaBka
nucKoHTupoBanus 12%.

3aoaua 13. Ilpoekt «Cupuycy, 3aTpaThl Ha KOTOPBIA cocTaBisaoT 1000 g0Ju1., ©IMEET Cienyronue
JIOXObL:

-B NIepBbIN roj KpeauroBanus -200 mom.,

- BO BTOpoii rog — 300 gos.,

- B Tpetuii rox — 600 nos.,

- B yeTBepThid roa — 500 mo.,

- B iaThiit roa 100 —gomt.

CraBka auckontupoBanus coctasisgeT 10%. OnpenenuTs CpoK OKYNMaeMOCTH MHBECTULIMOHHOIO
MIPOEKTA.

3aoaua 14. ImeeTcs Tpu albTepHATUBHBIX MpoekTa. Jloxom mepBoro npoekra paseH 2000 gos.,
IpUYeM TepBasi MOJOBHHA BBIIIJIAYMBACTCS ceifuac, a Bropas yepes rof. Joxoa Broporo mpoekrta — 2200
JoJuL., U3 kotopbix 200 mosut. BeiiauuBaroTes ceityac, 1000 pgomn. — yepes roa, a eme 1000 momt. —
yepes nBa roja. Jloxox Tperbero nmpoekta paseH 3000 gour. Bcs cymMma OyJeT MoydeHa yepe3 TPy roja.
HeobxonumMo onpenenuts, Kakoil U3 MPOEKTOB MPEANOUTUTENbHEe TpU cTaBe AuckonTta 20 %.

3aoaua 15. WNuBecrop BriagepiBaer 5000 nosul. B MHBECTULIMOHHBIH HMHCTPYMEHT, CTOMMOCTH
KoToporo 4epe3 4 ser nporHosupyercs B pazmepe 9000 nomin. OueHuTe AaHHYH0 MHBECTULHUIO, €CIU
TpeOyemasi MUHMMaJIbHas 10XOJHOCTh JJi MHBecTOopa paBHa 15%.

3aoaua 16. B pesynpTaTe NpUOOpPETEHHUS HOBOrO O0OOPYIOBaHMUS KOMIAHUS OyAeT HMeETh
CJICTYIOIINE JCHS)KHBIC MOCTYIUICHHSI (Ha KOHEII roJia, ThIC. Pyo.):

1-p1ii TO 2-011 roJ1 3-uii roxg

1000 2000 5000

Kakyro MakCUMaJIbHYIO IIeHYy KOMITaHUS MOXKET 3aIlIaTHTh 3a 00OpyIOBaHHE, MOKylacMoe B
HayaJie [epBoro rojia npu croumoctu kanutana 30 %.

3aoaua 17. [lpoBeeHNe aHAIM3a YYBCTBUTEIIBHOCTH MTPOEKTA.

Paccuntate OCHOBHBIE KpUTepUU IPPEKTUBHOCTH HMHBECTULIMOHHOTO TMPOEKTa (UHUCTHIH
JTUCKOHTHPOBAHHBIA JOXOJ[, MHIEKC IOXOJHOCTH W JWCKOHTUPOBAHHBIM CPOK OKYIAEMOCTH) IS
HCXOJHOTO JICHEKHOTO MOTOKA.

Paccunrare BHyTpeHHIOIO HOpMy JoxoaHoctd (IRR) s ucxogHOro WHBECTHUIIMOHHOTO
JEHE)KHOTO TIOTOKA U J1aTh IKOHOMHUYeckoe 000CHOBAaHHE MOTyUYEHHOTO pe3ybTara.

[TpoBecTn aHaAM3 YYBCTBUTEIHLHOCTH WHBECTUIIMOHHOTO TPOCKTAa K W3MEHEHUSM BBIOPAHHBIX
napaMeTpoB, a MMEHHO PAaCCUMTATh YUCThINA AUCcKOHTUpoBaHHbBIH 10ox0/ (NPV), urnekc noxoauoctu (Pl)
U IUCKOHTHUPOBAHHBIA CPOK OKyrnaeMocTu npoekra (PP) mpu mocinenoBare1bHOM U3MEHEHUU JIEHEKHBIX
noctyruiennit (CF), unBectunmonnsix Bnoxkenuit (1C) u craBku nuckontuposanus (r) va +15, +10, +5, -
5, -10 u -15 mpo1ieHTOB.

Ha ocHoBe moay4YeHHBIX TaHHBIX TOCTPOUTH TpadUKH 3aBUCIMOCTH YUCTOTO TUCKOHTUPOBAHHOTO
JI0X0]1a, MHJIEKCA JOXOHOCTH U JUCKOHTHPOBAHHOTO CPOKA OKYITAEMOCTH K H3MEHEHHSIM ITapaMETPOB.

[To pe3ynpTaTam MpPOBEIEHHBIX PACUETOB CENIaTh OCHOBHBIC BBIBOJBI IO YCTOMYMBOCTH MPOEKTA
K BO3MOXHBIM OTKJIOHCHHSIM ITPOCKTHBIX ITOKA3aTEIICH.

Wcxoaablii JeHEKHBIN MOTOK MHBECTUIIMOHHOTO ITpoeKkTa (0a30BbIil BapuUaHT)

CraBka HNuBecTUIIMOHHBIE Jlenexubie 10x0b61/yobiTKH (CF) 1Mo rogam, Teic. pyo.
muckoHTHpoBaH | pacxonsl (IC), Teic. 1ron 2rong 3rong
us (1), % pyo.
10 4 500 -1 016 2942 4310

3a0aua 18. Ha ocHOBaHMM W3Yy4Y€HHsS] pbIHKA NPOAYKIMH, KOTOpas MPOU3BOIUTCS Ha
HPEANPUATHH, YCTAaHOBIEHA BO3MOKHOCTh YBEIMYEHUS IUIATEKECIIOCOOHOrO crpoca Ha Hee. B cBs3u ¢
STUM TPEANPUATUE PACCMATPUBAET 11€JIECO00PA3ZHOCTh NMPUOOPETEHHS HOBOW TEXHOJOTHYECKOW JTHMHHUU
JUISL YBEJTMYEHUSI TIPOM3BOCTBA MPOAYKIIHMHU C 1IeJIbI0 YBETUUYeHUs o0beMa npoaax. OneHka BO3MOXKHOTO
yBEJIMYEHUSI 00beMa MpOJak YCTAaHOBJIEHA HAa OCHOBAaHMM aHalIM3a JaHHBIX O TMOTEHIMAIbHbIX



BO3MOXXHOCTSIX KOHKYpPEHTOB. CTOMMOCTh JMHMU (KallUTaJbHBIE BIIOXKEHMS IO IPOEKTY) COCTABISAET
21800 TthIC. py0.; CPOK DKCILTyaTaluu — 7 JIeT; IpUOBbLUThL 32 BHIUETOM HAJOra Ha Hee OT peallu3alliu
OCHOBHBIX (DOHJOB MO MCTEUEHUHM CpOKa HMX CIyXObl cocTtaBUT 930 Thic. pyO., ACHEKHBIE MOTOKH
(mpuOBLTH 32 BBHIUETOM HAJora HA HEE M aMOPTHU3AIMOHHBIX OTYHCICHUH OT CTOMMOCTH BBEICHHBIX B
JieiicTBUE OCHOBHBIX (DOHJIOB 32 CUET KANUTAIBHBIX BIOKEHHUI) MPOrHO3UPYETCS MO TOJaM B CIIEIYIOIINX
o0bemax:

1 rox - 5 306 ThIC. PYO.,

2 rox - 5 906 TrIC. pyo.,

3 rox - 5 606 ThIC. pyO.,

4 rox - 5 406 ThIC. pYO.,

Srtox - 5 306 ThIC. pYO.

CraBka OUCKOHTA Ul ONPEICIICHUS TENEPEUIHEW CTOMMOCTH [EHEKHBIX MOTOKOB IIPHUHATA B
pasmepe 12%. I'panmynas craBka /Uld OLIEHKM pAacdeTHOTO YPOBHsSI BHYTPEHHEH CTaBKU J0X0oAa
ycTaHoBJeHa B pazmepe 16%.

[Ipuemnemeplil U1 NPEaIPUATUS NEPUOJ OKYNAEMOCTH KAUTAJIBHBIX BJIOKEHUMN, UCUHCICHHBIN
10 JAHHBIM O JIEHEKHBIX [TOTOKAX U TENEPEIIHEN! CTOUMOCTH JEHEKHBIX IOTOKOB IIPUHAT S JIET.

LenecooOpa3eH 1 TaHHBIN MPOEKT K peann3anuu?

3a0aua 19. HaiiTu oXuIaeMyl0 J0XOJHOCTb, €CIM WHBECTOp oOnagaer mnopTdeneM akuui,
KOTOPBIN XapaKTEPHU3yeTCs CIeyomuMu nnokasaressivMu: 1lokasars pacuer

Axnmn Jons B noprdene, % JloxonmHoCTh, %
1 20 10
2 50 20
3 30 40

3aoaua 20.0uennre puck 1o I u Il moprdensim, cocTodnmm U3 Tpex BUI0B IeHHBIX Oymar (A,B
u C) Ha OCHOBaHUM CIeNYIOIUX JaHHbIX. OnpenennTe HaMMEHee PUCKOBBIH.

Homns B | moprderne Mo Bo II B (nmoxa3zarenb pucKOBaHHOCTHU
noptderne BJIOKEHU)
A 0,4 0,5 0,5
B 0,3 0,3 3,0
C 0,3 0,2 2,0

3aoaua 21. IHBECTUIIMOHHBIN aHAJUTHUK OLIEHW paclpeiesieHue BepOsTHOCTEN JOXOJHOCTH
aKIMi KOMOAHUU A cIelyIoIuM 00pa3oMm:

JloxoaHoCTh BepositHOCTB
-5 0,1
0 0,2
5 0,3
10 0,3
15 0,1

Haiitu oxuagaemyro 10XOIHOCTh U CTaHAAPTHOE OTKJIOHEHHE ToXoaHOCTH. [loka3aTe pacuer

3aoaua 22. B paccMOTpeHUM HaXOAMTCS MHBECTUIIMOHHBIA NMpoekT. CoriacHo eMy, MHBECTOP
JoJKeH BIOKUTH 10 ThIC. y. e. OOemanHblii eMy CpelHero1I0Boi 10X0/1 cocTaBisieT 3 Thic. y. e. Haiitu
CPOK OKYIaeMOCTH, BBIPaKEHHBIH B rojlax U Mecsax.

3a0aua 23. PaccmarpuBaeTcsi MPOEKT MOJEPHU3AIMHN MPOU3BOACTBEHHBIX MOIIHOCTEH TOPHOTO
MPEANPUITHS B TEIAX TOBBIMIEHUS d(PPEKTHBHOCTH TMPOU3BOJACTBA M YBEIMUYEHHUS BBITYCKa TOBAPHOU
npoaykuuu. Pacuetnslil nepuon npoekra — 10 net. s peanuzanuy IpoekTa HEOOXOIUMBI CIIeTyIOIue
3arparhl (Tabauibl 16-17): - CTPOUTENBCTBO 3/IaHUI U COOPYKEHHU, HEOOXOAUMBIX TSI MOJIECPHHU3AIINN
npousBoacTBa - 2 000 107 ThIC. py0.; - TmpHOOpeTeHUe, MOCTaBKa M MOHTaX TEXHOJIOTHYECKOTO
obopymnoBanus — 2 391 454 teic. pyo0.; - MONOTHEHHE 000POTHOTO KanuTana — 27 674 TeIC. pyo.



Kanengapuslii rpadpuk dpunancupoBanus npoekra, Toic. pyo. (¢ HJ1C)

HaumenoBanue 3atpar 1 ron 2 ron 3ron 4 ron HUtoro
HuBecTuimun 141697 810000 | 2049510 | 1390354 | 4391561
O60poTHBIN KanuTal - - 27674 - 27674
Bcero 141697 810000 | 2077184 | 1431173 | 4419235

Hanpagienusi unBecTuumii no rogam, teic. pyo. (¢ HJAC)

HaumeHnoranue 3atpar 1 ron 2 Ton 3roxn 4 ton Htoro
CTpouTenscTRO 3/1aHWI 1 141697 602615 | 1083294 | 172501 2000107
COOPYIKEHHIT
[TproGperenne H - 207385 966216 | 1217853 | 2391454
JI0CTaBKa 000pY/I0BAHKS
Bcero 141697 810000 | 2049510 | 1390354 | 43914561

[IpenycmarpuBaeTcsi mpUBJICUYCHHE MPOEKTHOTO (puHaHcHpoBaHus B pazmepe 2000000 Toic. pyo.
OcTaBmiasicst 4aCTh HHBECTHUIIMN OYJIET MOKPBIBATHCS COOCTBEHHBIMH CPEJICTBAMH KOMITaHWU. Peanm3anus
MPOEKTa IMO3BOJIUT IMOJYYUTh JOMOJIHUTEIbHYIO BBIPYUYKY OT pealu3alliy MPOU3BOAMMON MPOIYKIIHH.
[Iponaxka npoayKiMy HaUMHAETCS Ha 4 TOJ pealu3aliui MpoekTa. Bripyuka 1o mpoexkTy MmpeacTaBieHa B

TadJIuLE.

BpIpy4ka no npoexry, toic. pyo. (¢ H/1C)

[Tpoayxuus 4 rop 5ron 6 roga 7 ron 8 rox 9roxg 10 ron
Kenesopyausnii | 597000 (1680084 (1680084 1680084 | 1680084 1680084 1680084
KOHIIEHTpaT
ATaTUTOBBIH 698100 |1935549 (1935549 1935549 |1935549(19355491935549
KOHIIEHTpaT
bannenentossiit | 40598 | 120741 | 120741 | 120741 | 120741 | 120741 | 120741
KOHIIGHTpaT
Beero 1335698 |3736374 (3736374 | 3736374 |3736374(3736374|3736374

Paccunrtarh cTOMMOCTH MHBECTULIMOHHOTO MPOEKTA U BEJIMUMHY 3aJ10Ta UMYIIECTBEHHBIX IIPaB.
Keiic «@opmuposanue uneecmuyuonnozo nopmeensn no mooenu I. Mapxkoseuya ¢ MS Excel «
[MorennmaneHpIii TOPTQETH TUIAHUPYETCS COCTAaBUTh M3 AKLIUH YEThIPEX OTEYECTBEHHBIX MPEATIPHUITHH.
Ha pucynke 1 mpuBeneHbl JaHHBIE O €XKEMECIYHOW CTOMMOCTH akiui 3a mepuoa ¢ 01.02.2014 —
01.02.2015 r. uetsipex poccuiickux mnpeanpustuii: OAO «l'azmpom» (GAZP), OAO «Hopunbsckuit
Hukenby (GMKN), OAO «Meuen» (MTLR) u OAO «CoGepbank» (SBER). beutn B3sTHl akiuu
pa3INYHBIX CEKTOPOB: HE(PTEra3oBOro, MPOMBIIUIEHHOTO M (MHAHCOBOIO, TaKOH BHIOOp YBEIMYMBAET
IUBepCUPUKAIMIO TMOPTQENs U CHUXKAET ero pbhlHOYHBIA pHCK. Pexomenayercs OpaTe mepuoj
pPacCMOTPEHHs JUHAMMKN M3MEHEHMsI CTOMMOCTH aKIMH MUHUMYM OJMH ToJ. DTO IO3BOJISET CHENATh

6oJiee TOUHBIN JOATOCPOUYHBIN MPOTHO3 JOXOAHOCTH U PUCKA MOPTHEs.

A B C D E F
1 PopmupoBaHue MHBeCcTMLMOHHOro noptdena . MapKoBuuya
2
3 Nara CTOMMOCTb akumid, py6.
4 laznpom | HopHukeno Meuen CHepbaHk
5 01.02.2014 139,20 5980 39,90 91,16
6 01.03.2014 135,50 5865 38,40 83,80
7 01.04.2014 128,77 6405 37,50 72,50
8 01.05.2014 141,70 6656 47,50 84,50
9 01.06.2015 148,96 6719 52,40 84,50
10 01.0/.2014 132,00 /060 38,50 /3,60
11 01.08.2014 131,95 7230 32,90 73,21
12 01.09.2014 137,90 7320 24,60 75,52
13 01.10.2014 141,50 8033 21,59 76,23
14 01.11.2014 142,86 8820 22,60 72,25
15 01.12.2014 130,31 8080 24,71 54,90
16 01.01.2015 143,82 11610 44,85 61,50
17 01.02.2015 152,95 11182 82,27 75,91

Puc. 1 — KotupoBku akuuii



Tpebyercs ¢ momomnipio nporpammsl MS Excel:

1. cpopmupoBats noprdens I'. MapkoBuIia MUHUMAaJIbHOTO PUCKA,;

2. cdopmupoBath 3((eKTUBHBI WHBECTUIHOHHBIA mopTdens (moprdens I'. MapkoBuna
MaKCHUMaJbHON JOXOJHOCTU C OTPaHUYEHHBIM YPOBHEM PUCKA);

3. u300pa3uth rpaduuecku CTpyKTypy chOpMUPOBAHHBIX MOPTQesel Mo MOAEIIM MUHUMAJIbLHOTO
pPHUCKa M MAKCUMAJIbHOM JI0XOAHOCTH.

4. Kakoli n3 copMUpoBaHHBIX MTOPTdenei Bol cuutaete iydmmmM? OO0CHYHTE CBOM OTBET.

Llenbto wm3ydyeHHs Keiica SBISETCS OCBOCHHUE CTYyJIEHTAMH HEOOXOAMMBIX 3HAHUM, yMEHUN U
HABBIKOB B paMKax TeMbl «DopMUpOBaHNE HHBECTUIIMOHHOTO NopTdens». B pe3ynbrare ocBoeHus keiica
CTYJEHT JIOJIKEH:

a) 3HaTh pacyeTHble (HOpMyIIbl OOIIET0 pHcKa MOpPTQeENs U JOXOAHOCTH HOpTdens coraacHo Moaenu .
Mapxkosu1ia;

0) yMeTh:

— MOJIyYUTh HEOOXOIMMYIO IUIS NPUMEHEHHUS MojJeiau HHGPOPMAIUIO U HCIOJIb30BATh €€ B MOJIENIH
MapxkoBuiia;

— UHTEPIPETUPOBATH MOyYEHHBIE PE3yJIbTATHI;

B) BiazeTh nmporpamMmoii Microsoft Excel, B KOTOpO#i 10KHBI OBITH POU3BEACHBI PACYETHI U TOCTPOCHBI
rpaduKy.

B uwactHOCTM CTYJEHT AOJKEH BIAJETh HaBbIKAMH IOJIb30BAaHUS BCTPOCHHBIX (YHKIMM 1 pacuera
CPEOHEro 3HA4YCHHs, CpPEIHEKBAJAPATHYECKOrO OTKJIOHEHHWsA, KoBapuauuu, Hajactporkoil «Ilouck
peLIEeHUs».

Keiic «Ouenka 3¢hghexmusnocmu npoekmay

HedTtsnas xommanus BeieT 0OyCTpOWCTBO HE(TEra3oBOro MECTOPOXKICHHs, KOTOPOE JIOJIKHO
CTaTh yepe3 2 — 3 roja OCHOBHBIM MCTOUYHUKOM J0X0/a KoMmnaHuu. B nmepuon 1o Hauana s3ppekTuBHOIM
9KCILTyaTalliy Ta30BOr0 MIPOMBICIIAa HEOOXOAMMbIE CPEJICTBA AJIsl OCYLIECTBICHUS TEKYIIEH NesTeIbHOCTH
KOMIIaHUS MOJIy4yaeT OT peanu3anuu Hedtu, 100b1BaeMoil U3 HEPTSIHON YacTU MECTOPOKACHHUS.

O6beM 100ObIYM HE(PTH MOCTOSIHHO MMaJaeT BCJIEJICTBUE €CTECTBEHHOI'O CHMKEHUS He(TeoTnadyu
iactoB. [looToMy KOMIaHWsS BBIHYXKJCHAa aKTUBHO KCKaTb M OIEHHWBATH pAa3jIMYHBIE MPOCKTHI,
MO3BOJISIOIINE C HU3KUM CPOKOM OKYIIA€MOCTH MOBBICUTH He(TeOTAady MMEroIerocs (oHIa CKBaXKUH
0€3 OTBJIEUEHUS CPEICTB HA CTPOUTENHCTBO HOBBIX. OJTHUM U3 TaKUX MPOEKTOB SIBISETCS OCYILECTBICHUE
CepUU TEXHOJIOTUYECKUX OIepaluid, Ha3bIBAeMbIX «THJIPOPA3phIB IUIACTa», YTO IO3BOJIAET IMOBBICUTDH
IPOM3BOIUTENBHOCTh U 00BEM H3BJIEKAEMBIX 3a11acOB HEPTH B cpeaHeM Ha 25-30%.

[TpooIKUTENLHOCTS  paccMaTpUBaeMoOro ImpoekTa — 3 roga. DOuHAHCHpOBAaHHE IPOEKTA
OCYIIECTBIISIETCSl 3a CUET COOCTBEHHOro Kamurtaia. KoTHpoBKa akiMii KOMIIAHMM HA PBIHKE SIBISETCS
HENpPEJCTaBUTENIbHO M HEMH(MOPMATUBHOM Ui TOTO, UYTOObI OLIEHUTh CTOMMOCTh COOCTBEHHOI'O
Kanutaia. B CBA3M C 3TUM MEHEKephl MPOEKTa NPHUHSIM pEelIeHHWEe HCIOJIb30BaTh Ul aHaIu3a
cToUMOCTh 30 COOCTBEHHOIO KaluTasla, paCCUUTaHHYIO [0 METOIy KyMYJISTUBHOTO MOCTpoeHus. Pacuer
CTPOUTCS Ha HKCHEPTHOMN OIIEHKE (PAaKTOPOB pUCKa M BBINVIAIUT CIEAYIOMIUM 00pa3oM (Kaxkaas pUCKOBast
npeMus BeiOMpaercs B nuana3one ot 0 10 5%).



MaKTOPLI PHCKA H PHCKOBLIE NPEMHH

Puckoran
MakTop pucka npemus, %o [ToacHenne
TO/I0BBIX
beipuckoras craeka - 5 %
(buHaHCOBas CTPYKTYpa 3 3a00/KEHHOCTE KOMIIAHHH 04eHb BelTHKa
Toeapho- Koumnanmua  peanuiyeT TONBKO B4 EBHIA
TEPPHTOPHAILHAR 2 NPOIYKUHK, HO JefiCTBYET H Ha BHELIHEM, H Ha
JHEEpCH(HMKALMA BHYTPEHHEM PEIHKAX
Jupepcudnranna 4 bonee 50% npoayKUMH NOCTABMASTCH OIHOMY
KJTHEHTY I - noTPetHTEH
Komnanna B uenom npHOBUIEHA, OJHAKO
[TporioanpyeMocTs H a
- - 3 HHPOPMALHK  HEeTOCTATOYHO [ANd  HAJEHKHOTO
cTaGHNBHOCTE TPHOLLTH _
NpoOrHo3a Oy ayMx JoX0I0E
Hroro

Henexnpnii norok (CF) mpoekrta, paccUMTaHHBIA CHEIUATMCTAMU KOMITAHWH, TPEICTaBICH B

TaOJIHIIE.
Jenexnnblii NOTOK NpoeKTa

lon - 1-ii rog mo kBaprananm 2-ii 3-ii
TIEPHON
1 2 3 4
CF, Thic. Ao -600.6 | 4612 | 2122 | 5916 19172 29311 476,7

3aoanue. OnpenennTb CTOUMOCTh COOCTBEHHOTO KanuTana u NPV peanuszyemoro npoekra.

Tecmoegvie 3a0anus
1. OnpeneJnTh HHTErpaJbHbIE 0KA3ATE/IH, KOTOPbIE JIeKAT B OCHOBE CJI0KHBIX METO/I0B OLleHKH
3¢ $eKTUBHOCTH HHBECTUIIMOHHBIX NMMPOEKTOB:
1. ITpocTas HOpMa PUOBLIH
2. Jloxox Ha COOCTBEHHBINM KaITHTAII
3. Jloxo1 Ha aKTHUBBI
4. Cpok OKynaeMoCTH KanuTalbHBIX 3aTpaT
5. Yucteiii npuBeneHHbIit foxon (NPV)
2. OnpexgeauTb MOKA3aTeJH, JeXKallie B OCHOBE MNPOCTBHIX METOJ0B OLCHKH pPeaJbHbIX
HHBECTULIUIA:
1. Cpok okymaemoctu
2. Yucras Tekymas (mpuBeaeHHas ) CTOUMOCTb J10X0Aa
3. IIpocTas HOpMa NPUOBLITH
4. BHyTpeHHsIs1 HOpMa pUObLIH
3. Yka3aTp, YTO OTHOCHUTCH K OTTOKAM JCHEKHBIX CPeACTB 10 (PMHAHCOBOH JeSATeJIbHOCTH:
1. KanuranabHble BIOXKEHUS
2. Brimiata JUBUIEHIOB
3. [Iponaxka akTUBOB
4. 3aTpaTsl Ha OOCITYKMBAHHUE JIOJITOBBIX IIEHHBIX OyMar
4. OmnpeneJuTh COOTHOLIEHHE MNOKAa3aTejleil, KOTOPoOe CBH/IETEILCTBYET 00 JKOHOMHUYECKOM
3¢ PexTUBHOCTH IPOEKTA:
1. NPV=0, to IRR=HR , PI=1
2. NPV<0, o IRR<HR , PI<1
3. NPV>0, To IRR>HR , PI>1
5. Yka3aTh rpynimny MeTo[0B OIeHKH MHBECTHLMIi, KOTOpasi He YYUTHIBAeT MPOJAO0/LKUTEIHLHOCTD
NPOEKTAa U HEPABHO3HAYHOCTD /IeHE:KHbIX OTOKOB B OTJeJbHOM IPOMEKYTKe BPeMeHM:
1. IIpocTsie
2. CnoxHbIe
6. OnpeaeauTh, YTO OTHOCHUTCS K NPHUTOKAM JI€HEKHBIX CPeACTB HAa CTAJAMH HHBECTUIIHOHHOW
AesITeJIbHOCTH:
1. Beipyuka oT peanusaiiu NpoayKuuu
2. [Ipogaka akTHBOB



3. IocTymieHus 3a cueT yMeHbIIeHUs 000POTHOTO KaruTaia

4. KanuTanpHble BI0KEHUS

5. Broxkenust coOCTBEHHOTO KamuTana

7. OmnpeaenuTb, YTO OTHOCHTCSH K NPUTOKAM JIEHEKHBIX CPEACTB HA CTAJMH ONEPALMOHHOI
AesITeJIbHOCTH:

ITponaka akTuBOB

Bripyuka ot peanmzanuu

BrnoxeHnus coGCTBEHHOro KanuTana

[Tpoune 1 BHEpeanIn3alMOHHBIE JOXObI

KanuranbHble BIOXKEHUS

IMoka3aTesb MPOCTOIl HOPMBI NPUOBLJIN PACCYUTHIBACTCS KaK:

ROI=Pr/I

ROl =1-Pr

ROI=1/Pr

ROI=(Pr-1)/Pr

9. OmnpeneanTsb MOKa3aTe/b, ONpPeAeISIONAI MAKCHMAJIBHYI0 CTABKY IUIAThl 32 NPHUBJICYEHHbIE
HCTOYHUKHU (PUHAHCHPOBAHUS, IPH KOTOPOI MPOEKT 0cTaeTcs 0e3yObITOYHbIM:

1. NPV 30

2. PP

3. ROI

4. IRR

5. Pl

10. Yka3aTb, 4TO BKJIIOYAETCS B COCTAaB PAacXoJA0B OI0JKeTa B YAaCTH OLEHKH OIOJIKETHOM
3¢ ¢deKTUBHOCTH:

KpenuTsl niis OTAEIbHBIX YYaCTHUKOB PEAIM3ALUN TPOCKTA

BeImutatel mo rocy1apcTBEHHBIM IEHHBIM OyMaram

ITocTynaroniye TaMOKEHHBIE TOLUIMHBI U aKIIU3bI

[tpads! U caHKIMY, CBA3aHHBIE C IPOEKTOM 32 HEPAILIMOHAIIBHOE UCIIOJIb30BaHUE PECYPCOB

. IIpsimble accUrHOBAaHMSI HAa HAJ0ABKU K PIHOYHBIM II€HAM 3a TOILJIMBO U SHEPTOHOCUTEIH

11 Onpeneautb, YTO OTHOCHTCA K OTTOKAM [I€HEKHbIX CPeACTB HA CTAaJAMU ONEPALNOHHOI
AeATeIbHOCTH:

1. IIpon3BOICTBEHHBIE H3EPKKH

2. 3aTpaThl Ha yBeIHUYEHUE OOOPOTHOIO KamuTaia

3. BeinnaTel 1MBUACHIOB

4. Hanoru

12. VYka3zarb, NpM KakoM 3HAaYeHUM IIOKa3aTeJsl HMHIEKCAa PeHTA0eJbHOCTH WHBECTUIMI
WHBECTUIHOHHBIN MPOEKT cJIeAyeT NPUHATH:

1. PI>1

2. PI<1

3. PI=1

13. Ecan 4ynctbie nHBecTHINH MeHbIne 0 (AMopTH3anus 00JiblIe BAJOBbIX HHBECTHLHH), TO 3TO
CBH/IETeJbCTBYET O:

1. CHM>KeHUU MPOU3BOACTBEHHOTO MMOTEHIIMAA, CHIDKEHHE 00beMa TOBApOB, MaleHne Y KOHOMUKHU

2. OTCyTCTBUM HYKOHOMHYECKOTO POCTa

3. PacmmpeHHOM BOCIPOU3BOJICTBE OCHOBHBIX (POHJIOB, pa3BUTHH SKOHOMHKHU

14. TlpuMeHeHHe MeTOJa, OCHOBAHHOI0 HAa pacyeTe NMEPUOAA OKYNAEMOCTH, 11eJ1ec000pa3Ho B
ciyvae, ecm:

1. PykoBoncTBO mpeanpusTus 03a004€HO peieHneM Ipo0aeMbl TUKBUIHOCTH

2. PykoBozcTBO 032004Y€HO pereHrneM npoosieMbl IPUOBIILHOCTH

3. PykoBoacTBO 03a004eHO npobieMoit Jedunnura pecypcos

15. Onpenenursb moka3atejb JKOHOMUYECKOH 3(PPEKTHBHOCTH, KOTOPBIN MO3BOJIAET NMOJIYy4aTh
OLIEHKH JTUKBHIHOCTH U PUCKOBOCTH MHBECTHLIMOHHOTIO NPOEKTA:

1. IIpocras HOpMa NpUOKLTH

2. Cpox OKymaeMoCTH

PP OOOMLNE
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3. Yucras Texymas CTOMMOCTb

16. OmnpegenuTb, YTO OTHOCUTCH K OTTOKAM JICHEKHBIX CPEIACTB HA CTAAMU MHBECTHIHMOHHOMI
AesITeIbHOCTH:

1. ITpou3BOJICTBEHHbBIE U3AEPKKHU

. KanuranbHble Bl1OXEHUS

. Beimnatel 1uBUAEHAOB

. 3aTpatrhl HA MyCKOHATAA0YHbIE pabOThI

. Hanoru

7. OnpenenauThb, 4TO XapakTepu3yeT KO3PPUIHEHT KAaNUTAJI0eMKOCTH:

1. OGbeM UHBECTUIUI

2. Hopmy nHBecTHIIMIA

3. D eKTUBHOCTh HAKOTUICHHH

18. s nmpoekToB, peanusyembix Poccuiickoii ®enepaumeii, oueHKy 3((eKTHBHOCTH MPOEKTA
NPOBOJMT:

1. MUHHCTEPCTBO MPOMBIILIECHHOCTH U TOPTOBIIH

2. MUHUCTEPCTBO 3KOHOMUYECKOTO Pa3BUTHS

3. IIpodunsHOE heneparbHOE MUHUCTEPCTBO

4. mpoeKTHBIN opuc npu npopuibHOM (heaepaTbHOM MUHHCTEPCTBE.

19. PacueTHble MeTOAbI AHAJIN3Aa PUCKOB MPOEKTA:

1. aHa)IM3 YyBCTBUTEJIILHOCTH NPOEKTA

2. aHANK3 CIICHAPUEB PA3BUTHS COOBITUI

3. ananu3 0e3yObITOYHOCTH IPOEKTOB

4. UIMUTAIIMOHHOE MOJICIMPOBAHUE

20. OngHuM U3 NPUHIMIIOB aHAAM3a 3G (PeKTUBHOCTH MHBECTHLIMOHHBIX NPOEKTOB SBJISIETCH:

1. peanu3zyeMOCTH UHBECTUIIMOHHOTO MPOEKTA;

2. COIMOCTaBJICHUU OXKUJAEMbIX COBOKYIHBIX PE3yJIbTaTOB M 3aTpaT C OpHUEHTAlUell Ha JOCTUXKEHHE
TpeOyeMoi HOPMBI JOXOIHOCTH Ha KaIluTai;26

3. KOMITJIEKCHOTO MOAX0/a K aHanu3y 3QQeKTHBHOCTH;

4. mudpepeHIMPOBaHHOTO OX0/1a K aHATN3Y Y HEKTUBHOCTH.

21. ¢ ¢pexTUBHOCTH NPOEKTA ONpeaAeIsIeTcs:

1. CooTHOIIEHHEM 3aTpaT U PE3YJIBTATOB

2. Ilokazarenssmu pruHaHCOBOM (KOMMepueckoi) 3 pexkTuBHOCTH

3. Komruiekcom mokasaresieit KoMMepuyeckoi, 010 KETHOM, HApOTHOXO3IUCTBEHHOH 3(h(heKTHBHOCTH

22. Kakoii BHJ [esiTeIbHOCTH He YYUTBHIBAeTCS IPH OLEHKe KoMMepyeckoii 3¢¢eKTHBHOCTH
NMPOEKTA:

1. MuBecTuimOHHAs

2. OnepanuoHHas

3. ®uHaHCcOBas

4. ConunanbHas

23. Kommepueckasi 3((eKTHBHOCTH OTpakaeT (PUHAHCOBbIE TMOCJAEACTBUSI OCYIIECTBJICHHUS
WHBECTUIHOHHOIO MIPOEKTA /IJIfl:

1. HemocpencTBEHHBIX yYaCTHUKOB ITPOEKTA

2. ®enepanbHOT0, PETHOHAIBHOTO U MECTHOTO OIO/IKETA

3. [ToTpebureneit JaHHOTO MPOU3BOAUMOTO TOBapa

24. ¢ PpeKTUBHOCTH MPOEKTA ONpPeEAeIseTCs:

1. CooTHOMIEHNEM 3aTpaT U pe3yIbTaTOB

2. Ilokazarensimu (puHAHCOBOU (KOMMepUeckoi) 3(h(heKTUBHOCTH

3. KommuiekcoM noka3zareneid KoMMepueckoi, O 0 KETHON, HApOIHOX03IWCTBEHHOM 3(hpexTHBHOCTH
25.01HMM U3 NPUHIMIIOB AHAJN3A 3(P(PEeKTUBHOCTH MHBECTULIMOHHBIX NMPOEKTOB SBJISIETCH:

1. peanu3yeMoCTH UHBECTUIIMOHHOTO MPOEKTa;

2. CONOCTaBJICHUH OXUJAEMBIX COBOKYIHBIX PE3YJITaTOB M 3aTpaT C OPUEHTALUEN Ha JOCTH)KEHHE
TpeOyeMoi HOPMBI JOXOJHOCTH Ha KarmuTar;26

3. KOMITJIEKCHOT'O MOAX0/a K aHanu3y 3QpQeKTUBHOCTH;

4. nuddepeHImpPOBaHHOTO MOIX0/1a K aHan3y 3 (HEKTHBHOCTH.
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16. B pamkax HMHBeCTHLIMOHHOW JeATEJHLHOCTH (PHHAHCOBBIE CpeICTBA M HMX J3KBHBAJIEHTHI He
BKJIIOYAIOT B ce0s:

1. JleHbru u BaJIIOTY

2. llennsie Oymaru (aKiuu ¥ OOTMT AN )

3. Bekcens, KpeIuTsl U 3aiiMBbI

4. Tpynosatpatsl (4€I0BEKO-THH)

27. IloTok caMO()MHAHCHUPOBAHMS He BKJIIOYaeT:

1. AMOpTH3alIMOHHBIN (HOH/T

2. PesepBHbIit hoHT

3. HepacnipeneneHHyto npuoObUIb

4. Kpenutsl

28. B ueM u3mepsieTcs cpeiHeB3BelIeHHAas cronMocTh kKanutajaa (WACC):

1. JeHeXHBIX eOUHHIAX

2. B IPOLIEHTAX

29. Kakme cpeacrBa H3 BHEIIHHX MCTOYHMKOB MOXKeT TMpHUBJIeYb MpeINnpusiTue i
(puHAHCHPOBaHUS KANTUTAJIbHBIX BJIOKEHUI:

1. peunBecTUPOBAaHHYIO NPUOBLIL

2. aMOPTH3alMOHHBIC OTYUCIICHHS TIPEIITPUATHS

3. 000poTHBIE CpeicTBA

4. GaHKOBCKHM KPEIIUT

5. OI0JPKETHEIC ACCUTHOBAHUS

30. ILleHa cOBOKYIHOI0 KANMTAJIA NPeANPUSATHSI PACCYUTHIBACTCSH KAK
1. CpeAHEreOMEeTPUUECKOe WHAMBUYaJIbHBIX LeH ero OTJENBHBIX COCTaBJISFOLIMX
2. cpenneapupMeTHIECKOE HHANBHTYTHHBIX IIEH €r0 OTACIBHBIX COCTABIISIFOIINX
3. CpeHEB3BEIICHHOE MHIUBUIYalbHBIX LIEH €0 OTAEIbHBIX COCTABIISIOIINX

Bonpocwt k 3auemy

1. OcobenHocTu npouecca pa3pabOTKU U 3KOHOMUYecKoro o0ocHoBanus nmpoekra I'UIl, onenka
CPaBHUTEIBHOTO [IPEUMYIIIECTBA.

2. MoHUTOPHHT 3¢ (HEKTUBHOCTH HHBECTULIMOHHOI'O MTPOEKTA.

3. ba3oBbIe KOHIIENIINH, UCIIOJIb3YEMBIE MTPH OIIEHKH 3(()EKTUBHOCTH HHBECTHIIMOHHBIX TIPOEKTOB.

4. ITokazatenu connaibHOM 3(h(hEeKTUBHOCTHU MPOEKTA.

5. HHcTpyMeHTalbHBIE CpeAcTBa OOpabOTKM HSKOHOMHUYECKHUX JIaHHBIX B COOTBETCTBUH C
IOCTaBJIEHHOMU 3ajaueil 1o OIleHKEe HHBECTULIMOHHOTO MTPOEKTA.

6. IlokazaTenu OLEHKH pe3yJIbTATUBHOCTH ONEPALMOHHON, WHBECTHUIMOHHOM U (PUHAHCOBOM
JeSITeIbHOCTH XO3SIMCTBYIOLIETO CyOBheKTa.

7. CrtocoObI paH>KUPOBaHHSI HHBECTHIIMOHHBIX TIPOCKTOB.

8. Meronuku aHanu3a (UHAHCOBOW, OyXraiaTepckod M MHOM HMHMOpPMAIMM, XapaKTepHU3YIOLIEeH
00BeM, COCTaB U CTPYKTYPY MHBECTHUIIHI.

9. IloHsATHE MHBECTULIMOHHOTO MOPTQEs, TUIIBI, TPUHIMIIBI U 3TAIbl (POPMHUPOBAHUS.

10. IoX0AHOCTb U PUCK TTOPTQEs.

11. Mopaenu ¢popmupoBanus NopTdhesst UHBECTULIUH.

12. OnTuMansHBIA TOPTHETH.

13. Coneprkanue ONTUMU3ALNU TOPTHES.

14. Tloaxoas! K GOPMHUPOBAHUIO ONITUMAIIBHOTO MHBECTUIIMOHHOTO MOPThEIs.

15. Crpaterus ynpasieHus nopTdenem.

16. HeobxoammocTh yueTa BpeMEHHON CTOUMOCTH JICHET B PHIHOYHON YKOHOMUKE.

17. INCKOHTHUpPOBaHHbIE MTOKA3aTeNIN OLEHKH 3((HEKTUBHOCTH MHBECTHIIMOHHOTO MPOEKTA.

18. Meton pacdera 4ucTON TUCKOHTUPOBAHHONW CTOMMOCTH IPOEKTA.

19. Metoz pacueTa uHAEKCca peHTa0eIbHOCTH MPOEKTA.

20. Metop pacdera JUCKOHTHPOBAHHOTO CPOKA OKYITAEMOCTH.

21. MeToapl 000CHOBAHUS CTaBKH JUCKOHTHUPOBAHHUS.

22. Metoj pacueTa BHyTpEHHEH HOPMBI JIOXOTHOCTH.

23. MeToJ O1IeHH pHCKa U I0XOXHOCTU MHBECTHUIIMOHHOTO MOPTHEs.

24. Yyet ¢akTopa pucka npu 000CHOBAHHH YKOHOMUYECKON A(h(PEKTUBHOCTH MTPOCKTA



IIpumenenue 3¢ (peKTUBHBIX 00Pa30BATEJIbHBIX TEXHOJOTMH B 00yUEeHUH:

HeI/IMI/ITaIll/IOHHLIe METOAbI O6yquH$I IIPUMCHAIOTCA B  BHJC I[I/ICKYCCI/Iﬁ 1o

npcraracMbIM BOIIPOCaM:

1. Lenu 1 3agaun GUHAHCUPOBAHUS MHBECTUIIMOHHBIX IPOEKTOB.

2. DOrarnbl (UHAHCUPOBAHUS UHBECTUIIMOHHBIX ITPOEKTOB.

3. OcHOBHBIE YYaCTHUKHU (PUHAHCHPOBAHUSI MHBECTUIIHOHHOTO TPOEKTA.

4. OCHOBHBIE MOHATHS MPOSKTHOT'O (PMHAHCUPOBAHUS.

5. IlpuHIMIIBI TPOEKTHOTO (PMHAHCHPOBAHMUSL.

6. OCcHOBHBIE BUIbI IPOEKTHOTO (PMHAHCUPOBAHUSA: OAHKOBCKOE, KOPIIOPATUBHOE, C
y4acTUEM roCcyJapCTBa.

7. CTpyKTypa 10roBopa KOHIIECCUU B MTPOEKTHOM (pMHAHCUPOBAHHH.

8. ITokazarenu 3¢ (HEeKTUBHOCTH HHBECTUIIMOHHBIX MPOCKTOB.

9. THBECTUIIMOHHBIN MPOEKT.

10. X Ku3HeHHBIH UK UHBECTUITMOHHOTO MPOEKTA.

11. ®opmel cornamenunii I'UI1.

12. KonnyecTBeHHBIE KPUTEPUU TIPOCKTHOTO (PMHAHCHPOBAHUSI.

13. CyniHOCTh MPOEKTHOI'O aHAIU3A.

14. ®uHaHCOBBIN pbIYAr.

15. KoadpurueHT noKpeITHS 10JITA.

16. YpoBHH OIIEHKH TIOKa3aTeel B MPOSKTHOM (PMHAHCHPOBAHUU.

17. MeTtoapl NPOEKTHOTO aHAIN3a: HApalIUBAaHUS U TUCKOHTHPOBAHUS.

18. Knaccudukanus puckos.

19. KonnyecTBeHHbIE KPUTEPUU MPOSKTHOTO (PUHAHCUPOBAHUS.

20. MeTosbl CHUKEHHUSI PUCKOB B IPOEKTHOM (PMHAHCUPOBAHUU.

21. HCTpyMEHTHI MPOEKTHOTO (DMHAHCUPOBAHUS.

22. IIpoexTHbIN ouc 1 0HC yrpaBIeHUS IPOCKTAMH.

23. Bupl IpOEKTHBIX O(HCOB.

24. TlpoexTHasi CTPYKTypa OpraHU3aIiy padoT ¢ MHBECTHUIITMOHHBIMU MTPOCKTAMHU
25. Metozpl oOecriedeHus: KauecTBa B YIPABICHUU POEKTaMHU.

26. Metonpl obecrieueHrs KauecTBa B YIPABICHUU MMPOEKTAMH.

27. Mopenu mpoeKTHOTO COTJIAIIEHHUS.

28. O0mas cTpyKTypa 10rOBOPOB U KOHTPAKTOB JJIsl IPOEKTOB.

29. T'ocynapcTBEHHbIE FapaHTHH B IPOEKTHOM (PMHAHCHPOBAHUU.

30. ITopTdenb OATOCPOUHBIX FOCYAAPCTBEHHBIX MPOEKTOB U IPOTPAMM IS
pean3alnyy rocy1apCTBEHHON CTPAaTEruy pa3BUTUS DKOHOMHUKH.

31. Pa3BuTue 3aK0HOATENHHOM 0a3bl MPOEKTHOTO (PMHAHCUPOBAHUS.

32. T'ocynapcTBEHHBIE TapAaHTUH, KAK MHCTPYMEHT Pa3BUTHUS IIPOEKTHOTO
(uHaHCUpPOBaHUSI.

33. Opranuzanus MOHUTOPUHTA U YIIPABICHUS POEKTaMU B KOMIIAHUU.

34. Knaccugukanust puckoB ¥ METO/IbI YIIPaBJICHUS IPOEKTHBIMU PUCKAMHU.

35. Cucrema ynpaBiieHUS] pUCKAMH ITPH TPOEKTHOM (PMHAHCUPOBAHMU.

36. MeToibl CHUYKEHUS! pUCKOB B TPOEKTHOM (PMHAHCUPOBAHUH.

37. YnpaBieHue pucKaMu: IOHATHUS, METO/Ibl aHAJIN3A U MTOIXO/Ib] YIIPABJICHUS PUCKAMH.
38. IIpoekTHas CTpyKTypa OpraHU3alK padOT ¢ MHBECTUIITMOHHBIMU MTPOCKTAMHU.
39. Metoab! obecrieueHus KauecTBa B yIPaBJICHUHU MPOCKTAMHU.

40. O0m1ast CTpyKTypa JOTOBOPOB U KOHTPAKTOB ISl IPOEKTOB.

41. CocraB coriameHust MeX,ly CIOHCOpaMH IPpH pa3pabOoTKe MPOEKTa.

42. HopmaTuBHOE peryJIMpOBaHUE MMPOCKTHOTO (PMHAHCUPOBAHUS.

43. lenu u 3agaum, XapaKTepHbIE IS IPOEKTHOTO (PMHAHCUPOBAHUS, MIPU pPeaTU3alun
rOCIPOrpaMM U IPOEKTOB.



HccnenoBarenbckuii MeToa o00ydeHHsi: OOyYalOIIMMCS TpeJiaracTcs MPOBECTH HCCICIOBAHUS B
paMKax OJHOTO WJIM HECKOJIbKMX Y4YeOHBIX 3aHsATUH. PesynapTaTom paboTel Oyaer otder, pedepar,
IIPEIPUHT HAYYHOU CTATBHU.

HEPEYEHDb TEM JJISI PE®EPATOB
1. [TpoekTHOE hMHAHCUPOBAHUE B CTPOUTEILHON OTPACIIH.
2. IlpoexTHOE (prHAHCHPOBaHUE HE(TEra30BbIX MPOEKTOB.
3. IIpoektHoe ¢punancupoanue AIIK.
4. IIporpamma «Dabprika IPOEKTHOTO (PUHAHCUPOBAHUS
5. CoBpeMeHHBI MeXaHU3M (PMHAHCHPOBAHUS MHBECTHIIMOHHBIX MPOEKTOB B MPHOPUTETHBIX CEKTOpaX
POCCUICKON SKOHOMMKH.
6. OcoOeHHOCTH TPOEKTHOTO (UHAHCHPOBaHUS B Poccuu: mpoOiieMbl U TIEPCTICKTHBHI.
7. YciioBusi IPOEKTHOTO (PMHAHCUPOBAHUS POCCUMCKUX OAHKOB.
8. KpynHueiinme npoeKTsl ¢ mpyUBJIeUYeHHEM IPOSKTHOTO (MHAHCHUpOBaHus B Poccuu u B Mupe.
9. ConmanbHbIN KpayahaHIuHT.
10. OcoGeHHOCTH OLIEHKH UHBECTUIIMOHHBIX MIPOEKTOB B MPOSKTHOM (PMHAHCUPOBAHUU.
11. Ocobblie a3xoHOMUYecKkue 30HbI (CBOOOAHBIE 5)KOHOMUYECKHIE 30HBI).
12. Poccuiickas BeHUypHasi KOMIIaHHUS.
13. Hauuonanensiii Hentp [II — Begymmii ueHTp komieTeHIMil B chepe rocyaapcTBEHHO-YACTHOTO
HapTHEPCTBA.
14. ITpumepsl ycnemnsix npaktuk peanusauuu ['YI1 npoextos B Poccun.
15. [IpuMeHeHre MPOEKTHOTO (PMHAHCUPOBAHUS B PEATM3alMN HAIMOHAIBHBIX IPOEKTOB PD.

HNMutanuoHHble MeTOAbl 00YUYEeHHUs] TPEICTABICHBI KEHC-3aJaHUsIMU, a TAKXKE MPUMEPAMH JCJIOBBIX
UTp, IPOBOIUMBIX HA MPAKTHYCCKUX 3aHATHSIX.

Jlenoeas uzpa «llepezosopwl no puckam Mezanpoekmay.

VYdaacTHUKM AenoBoil urpsl: IIpoekTHhie KOMaHABI, COPMHPOBAHHBIC M3 CTYJCHTOB, KOTOpHIC
IIPEJICTaBIISIFIOT HHTEPECH! KOHIIEAEHTAa U KOHIIECCHOHEpPa. B 1€10BOI Urpe AOKHBI IPUHUMATh y4acTHe
BC€ YJICHBI HpOCKTHOﬁ KOMaH/BbI.

3anHTepecoBaHHbIE JIUIA (CYIbH):

- IPEe/ICTaBUTENIN HACEJICHHUS;
- IpeJCTaBUTENIN (PUHAHCUPYIOIIKUX OpraHu3alui;
- Ipe/ICTaBUTENHN (pe/IepabHBIX U PErHOHAIbHBIX OPTraHOB UCIIOJIHUTEIBHON BIACTH.

Ilenb neperoBopoB B paMKax Ae€JI0OBOW UIPHIL:

®opmupoBaHue o01IeH cOracoOBaHHON CTOPOHAMHU MaTpHIIbl PUCKOB Meranpoekra B KOJIM4eCTBE
20 en. pUCKOB.

X0l 1ET0BOM UTPBI:

Kaxnas u3 NpOEKTHBIX KOMaHJ /0 Hayajla IeperoBopoB (OpMUpPYEeT MaTpully pPHCKOB
Meranpoekta B konuyectBe He MeHee 10 puckoB ans uenel neperoBopoB. llepedeHb puckoB
dopmupyeTcss UCXOJ M3 3HAYEHUS U BIUSHMS HAa IMPOEKT M MHTEPECOB INPEACTaBIAEMON MPOEKTHON
KOMaH/I0i CTOPOHBI IEPErOBOPOB.

He menee uem 3a 3 pabouumx IHS A0 JaThl NMEPEroBOPOB MPOEKTHAs KOMaHAA OTIpPAaBISET
chOpMUPOBAHHYIO MATPHUILy PHUCKOB JPyrod KOMaHAE MJis O3HAKOMJICHHUS, a TaKXe II0 CBOEMY
YCMOTPEHHIO HEOOXOAMMBIE JOMOTHUTEIbHBIE MAaTepUAIIBI.

[lepen HayamoM MEperoBOpPOB C IMOMOIIBIO KpeOUs OIpenenseTcss CTOpoHa, KOTopas mepBas
HA4HET IIPE3EHTOBATh PUCKH.

Cropona - mobenutenb XpeOusi HAauMHAET NPE3EHTOBAaTh CBOM puckH. [Ipe3zeHTamnus pucka
JIOJDKHA BKIIOYaTh B ceOs HAaWMMEHOBAHUE DPHUCKA, €ro OMHMCAaHUE U OLIEHKY, KTO €ro HeceT M Kak
MpeaIaracTcs UM yIpaBisTh.

Ilocne 3aBepiieHMs NMPE3EHTAMM OJHOTO PHUCKA, Apyras INPOEKTHAas KOMaHAa MOXKET 3a/aBaTh
YTOYHSIIOLIME BOIPOCHI M, €CIIM OHAa HE COIVIaCHa C TMPEeUIOKEHHEM, MOXKET BBICKa3aTh CBOU
apryMEHTHPOBAaHHBIEC BO3PAKEHUS U MPEITI0KHUTH CBON CIIOCOO YIPaBICHUS PUCKOM.



Ecnu onmoHeHTOM ObUI MpEeAsioKEH APYroi Croco0 yMpaBIEHUS PUCKOM, TO MEPBOHAYAIBHO
IpE3eHTYIOMasi PUCK KOMaH/Ja MMeeT IpaBa 3a7aTh yTOUHsoNme Bonpockl. [locie sToro ona momkHa
NPUHATH OJHO U3 CIEAYIOIUX peieHuii (0e3 yxoaa Ha OTAeIbHOE 00CyKIeHHe):

- corjlacue ¢ KOHTP-IPEAI0KEHUEM;
- HECOTJIaCHe C KOHTP-TIPEIOKEHUEM.

[TepBOHaUaNBEHO MPE3EHTYOMIAsl PUCK CTOPOHA MMEET IPaBo B3ATh 3 TaiiM-ayTa 1o | MUHyTe Ha
BHYTPCHHEE KOJJICKTHBHOE OOCYXJEHUE MJIsi TPHHATUS pPEIICHHS B TEUEHHE BCEro Ipolecca
IIEpETOBOPOB.

[Tocne 3TOro yTOYHSIONINE BOIPOCH! JIFOOOH M3 KOMaH]] MOTYT 337aBaTh 3aMHTEPECOBAHHBIC JIUIIA.
Bonpocs! He AOIKHBI COAEPKATh CYXKICHUE WM KOMMEHTApUN OTHOCUTENFHO MO3UIIUU KOMAH/IbI.

[Tociie okOHYaHUS BOIPOCOB OT 3aMHTEPECOBAHHBIX CTOPOH KOMAH/IbI IEPEXOAT K MPE3CHTANU
U 00CY)KJICHHIO CIEIYIOLIET0 PUCKA.

[lepBBIii payHI COCTOMT M3 NPE3CHTAIMM M IIEPETOBOPOB B OTHOLICHWU 5 PHCKOB (Ha HETO
oTBOAUTCS 15 MUHYT).

[Tocne nmpe3eHTanmu 5 pUCKOB 0O0BABIACTCS 2-MUHYTHBIH TIEpEephIB (YTOOBI APyTas CTOPOHA MOTJIa
BBIOPATh KaKWe€ PUCKHU €1 IIPE3eHTOBATH, IPH HEOOXOAUMOCTH CKOPPEKTUPOBATH MO3UIIHIO).

[Tocne 2 payHmoB urpsl (COBOKYNMHOH mpe3eHTamuu 10 pHCKOB), 3aMHTEPECOBAHHBIC JHIA
BBICKA3bIBAIOT CBOM CY)KJICHHSI KOMMEHTAPHH OTHOCHUTEIIBHO MPOBEICHHBIX PAayH/IOB MIEPErOBOPOB.

[Tocne aToro nmpoBonsTcs 3 U 4 payH/bl B aHATOTUYHOM TTOPSJIKE.

[Tocne 3aBepuieHHs] BCeX PAayHIOB OOBSABISCTCS S-MUHYTHBIH MEPEPHIB M MPOEKTHBIE KOMaHJIbI
MOT'YT M3MEHHUTh CBOC MHEHHE OTHOCHUTEIBHO PEIICHHH MO 3 pUCKaM, KOTOpble ObUIM WMH IPHHATH B
nporiecce Urpsl (HE COTJIACUTHCA M TPEAJIOKUTh MHOM BapUaHT YIPABICHHS WM COTJIACUTHCS C paHee
HETIPUHATHIM CIIOCOOOM YIPaBIICHHS PUCKOM).

HtoroBoe oOCyXkIeHHE, KOMMEHTAPHH 3aMHTEPECOBAHHBIX JIMII M OLEHKA pe3ynbraToB. [lpu
OLICHKE JJAHHOTO 3a/IaHHS IPETo1aBaTeIb PYKOBOACTBYETCS CIETYOIIMMU KPUTSPUSIMU:
- aKTYaJbHOCTh M 3HAYCHHE IPEIJIOKECHHBIX PUCKOB C yYETOM YCIOBHI MeranpoekTa U HWHTEpECOB
Ipe/ICTaBIsIeMO KOMaH /101 CTOPOHBI IIEPErOBOPOB;
- y4eT UHTEPECOB 3aWMHTEPECOBAHHBIX JIUII IIPH OTIPEICIICHUH CIIOCOO0B YIIPABICHHS PUCKAMU;
- PENEeBAaHTHOCTh NPEAJIOKEHHBIX CIOCOOOB YNpaBJIEHUS] PUCKaMM, HE TOJBKO C TEOPETHUECKOW, HO U
NPaKTUYECKON TOUKH 3PEHHUS;
- ICHOCTh M HarJISAHOCTb B IPE3E€HTAIlUN PUCKOB,;
- KOMaH/HBIA JyX MPOEKTHOH KOMAaHJbl, OTCYTCTBHE BHYTPEHHHX MPOTHBOPEYHH M KOH(IMKTOB B
npoliecce MeperoBopoB, KOTOPble HETaTUBHO MOBJIMSIIN HA PE3yJIbTaT;
- KOPPEKTHOE B JOOPOCOBECTHOE BEJICHHE JIUCKYCCHH, YMEHHE CIBIIATh COOECETHUKA;
- YMEHHE 3aMedaTb U HCIIOJIb30BaTh OIIMOKM ONIOHEHTa JJIs JOCTHXKEHHsS COOCTBEHHBIX Il B
IIeperoBopax;
- IOJTHOTA OTBETOB Ha BOIPOCHI;
- yMeHue pedIeKCupoBaTh, PETPOCIIEKTUBHO OLEHUTH PE3yJIbTaThl IEPETOBOPOB U MPH HEOOXOTUMOCTH
U3MEHHUTD paHee MPUHATOE PEeleHHE MOCIe 3aBEPIIEHUS BCEX payHIOB.

Y4uTBIBast NEPEUNCIICHHBIC BBIIIIE OCHOBHBIC KPUTEPHH OLIEHKH, IPETIOAABATENb MOIBOIUT UTOTH.



IIpumepHBbIil OUJIET K 3a4eTy

3aganue 1. OTinune NpoeKTHOTO (PUHAHCUPOBAHHS OT KOPIIOPATHBHOTO
2. TecToBLI€e 3a1aHuA
1. XapakTepucTika JaHHOTO0 YYACTHMKA MPOEKTA CBOAUTCH K TOMY, YTO NPOECKTHBIH HUKJ HMeeT
0oJiece IIMPOKHE BPEMEHHbIE PAMKH, HMEHHO y Hero, Kak IPaBWJIO, 3apPOKIA€TCH KOHU MU
NPOEKTA, HUMEHHO OH B OCHOBHOM /J10BO/INT HHBECTHIHOHHBIN 00BEKT /10 TUKBUAALNH - ITO:
KpeauTop
3aEMILUK
6aHK
. TIPOEKTHasi KOMIIaHUs
2 MoxxeT M (PYHKUMH JHI-MEHeIKepa BBINOJHATH TOT Ke 0AHK, 4TO U 0AHK, BBLINOJHSIOLINI
¢pynkunu puHaHCOBOrO KOHCYIbTAHTA?
1. na, MOXeT
2. HET, HE MOXKET
3. ®opma ydacTusi CHOHCOPOB B IPOCKTHOM (PHMHAHCHPOBAHMH, COCTOSAIIAS B 3aKJIIOYCHHHU
CIIOHCOPAMH NPOEKTA, NPOEKTHON KOMIIAaHWEH U KPeAUTOPAaMH COOTBETCTBYIOLEI0 COIrJIALLICHUS O
NPHOPUTETHOCTH J0JIra Iepel KpeJuTOpaMH B PaMKaxX INPOECKTHOro (UHAHCHPOBAHHUS Iepen
APYTUMH KpeIuTOpaMu:
1. cybopiuHUpOBaHUE 10T
2. rapaHTHs YCIIEUIHOIO 3aBEPIIEHUSI IPOEKTa
3. Cornamienue o AepUIUTHOM (PUHAHCUPOBAHUU
4. XapaKkTepHCTHKA JaHHOI0 YYaCTHUKA NMPOEKTAa CBOAUTCH K TOMY, YTO MPOEKTHBIN UK MMeeT
0oJiee IIMPOKHE BPEMEHHbIE PAMKH, HMEHHO y Hero, Kak INPaBWJIO, 3apPO:KIAeTCs KOHIENMIUs
NPOEKTA, HUMEHHO OH B OCHOBHOM /10BO/INT HHBECTUIIHOHHBIN 00BEKT /10 TUKBUAALNH - ITO:
KpeauTop
3aEeMILUK
6aHK
. TIpPOEKTHasi KOMIIaHUs
5 Mooxker 1 QyHKIUHM JUA-MEHEIKePa BBINOJIHATH TOT K¢ 0aHK, YTO M 0AHK, BBLINOJIHAIOMI
¢pynkunu ¢punaHcoBOro KoHcyIbTaAHTa?
1. na, MOXeT
2. HET, HE MOYKET
6. ®opma yuacTHsi CIIOHCOPOB B IPOEKTHOM (MHAHCHPOBAHHUM, COCTOSINIAsi B 3aK/JIIOYEHUH
CIIOHCOPAMH NPOEKTA, MPOCKTHON KOMIIAaHHEH W KPeAUTOPAaMH COOTBETCTBYIOIEI0 COIJIALICHHUS O
NPHOPUTETHOCTH J0JIra Mepel KpeIuTOpaMH B PaMKaX MNPOEKTHOro (GpUHAHCHPOBAHUS Iepen
APYTUMH KpeIuTOpaMu:
1. cyOopauHupoBaHue 1oira
2. rapaHTHs YCIIEUIHOTO 3aBEPIICHUS IPOEKTa
3. Cornamienue o 1epUIUTHOM (PUHAHCUPOBAHUU
7. I1pu npoeKTHOM (PUHAHCHPOBAHUM MPOEKTA € MOJHBIM PerpeccoM Ha 3aeMINHKa:
1. CTOMMOCTH 3a€MHBIX CPEICTB JOCTATOUHO BBICOKAs
2. CTOMMOCTB 3a€MHBIX CPEICTB YMEPEHHAs
3. CTOMMOCTb 3a€MHBIX CPE/ICTB HEBBICOKAS
8. Ilpu ¢punancupoBaHuu NpoeKTa 0e3 KAKOro-JIndo perpecca Ha 3aeMIIUKA:
1. CTOMMOCTH 3a€MHBIX CPEICTB JOCTATOUHO BBICOKAs
2. CTOMMOCTb 3a€MHBIX CPEJICTB yMEepeHHas
3. CTOMMOCTb 3a€MHBIX CPE/ICTB HEBBICOKAS
9. Ilpu ¢puHaAHCHPOBAHMHU NMPOEKTA C NMOJHBIM PErpeccoM Ha 3aeMINHMKa:
1. Bce puCKM IPUHUMAET Ha ce0s KpeaUTop
2. KpeIuTOop He MPUHUMAET Ha ce0sl HUKaKUX PUCKOB, OHH MOJHOCTBIO JIOJKATCS HA 3aeMILIKA
3. pUCKHU pacIpenessioTcs MeXaAy 3aeMIIMKOM M KPEIUTOPOM TakK, YTO Ka)Ibld U3 HUX IMPUHUMAaET Ha
ceOs 3aBUCAIINN OT HETO PUCK
10.I'ocynapcTBeHHO-4aCTHOE MAPTHEPCTBO 3TO:

bl e

BN~



1. ropuanuecku OQOpPMIIGHHOE Ha OIMpEACNCHHBI CPOK, OCHOBAaHHOE Ha OOBEAMHEHHWU BKIAIOB W
pacnpeneNieHnd PUCKOB COTPYJHUYECTBO IyOJMYHOTO W YAcCTHOIO MApTHEPOB B IENAX PEHICHUS
TOCYIapCTBEHHBIX M  OOIIECTBEHHO-3HAYMMBIX  3a/1ay, OCYIIECTBISEMOE IMyTeM pealu3aliu
WHBECTUIIMOHHBIX MPOEKTOB B OTHOIIEHUU OOBEKTOB, HAXOASAIIUXCS B chepe MyOIUUHOro MHTEpeca U
KOHTPOJIA

2. SKOHOMMYECKHE OTHOUIICHMS, CBS3aHHBbIE C paclpeleieHHeM U Iepepaclpe/ieIeHUeM MEeXIy
TOCY/apCTBEHHBIM U YaCTHBIM IMapTHEpaMu (PMHAHCOBBIX PECYPCOB

3. mpoluecc yCUJICHHSI MUPOXO35CTBEHHBIX CBSI3€

11. BoiOepeTe npaBuiibHOE onpeaeenne cocrapa yuactuuxkon I'AI1:

1. kpeauTop, 3a€MIIUK, TapaHT

2. AM3UHTOJATENb, JIN3UHTONIOTYYaTelb, IM3UHIOBasi KOMITAaHUS

3. myOJIMYHBIA U YaCTHBIA MapTHEPHI, a TAKXKE CYyObEKThI, OKA3bIBAIOIINE CONCHCTBHE B OpraHU3ALUU H
OCYIIECTBIICHUH IOCYJapCTBEHHO-YAaCTHOTO MMapTHEPCTBA

12. linTe1bHOCTH rOCYAAPCTBEHHO-YACTHOT0 MAPTHEPCTBA ABJISIETCS:

1. kpaTkoCcpo4HOI

2. cpeHeCpOYHOM

3. JOJIrOCPOYHOU

13. JIn3uHT, NO3BOIAIOMMH JU3UHIONOJIYYATEI0 JONOJHUTH CIIMCOK apeHAyeMoro o0opyao0BaHusA
0e3 3aKJ/II0YeHHs] HOBBIX KOHTPAKTOB:

1. reHepabHBIN JTU3UHT

2. peBOJBBEPHBIN JIU3UHT

3. CPOUHBI JIU3UHT

14. Buja au3uHra, npu KOTOPOM CPOK JeiCTBHSI JOr0BOPA JIM3MHIa MEHbIIIe MEePUoa MOJHOMI
aMOpTHU3AaIUM 00bEKTA JIM3UHTA, SIBJISIETCH:

1. puHAHCOBBIM

2. onepaTUBHBIM

3. BO3BpAaTHBIM

15. Cucrema B3aMMOCBSI3aHHBIX OTHOLIEHWI, NPH KOTOPOil (UPMA-COOCTBEHHUK MpoaaeT
COOCTBEHHOCTh (PUHAHCOBOMY MHCTHUTYTY C OJHOBPEMEHHBIM O(OpPMJICHHEM COIJIAIIEHUSA O
JA0JITOCPOYHOI apeHJe cBOell ObIBIIEel COOCTBEHHOCTH HAa YCJIOBHUSIX JIM3MHIA C NPAaBOM BBIKYNA
000py/10BaHMS MOC/IEe OKOHYAHMUS CPOKA 1efiCTBUS COTJIALLICHUS:

1. mpsiMO#t TU3UHT

2. TeHepaJbHbIN JIU3UHT

3. peBOJIBBEPHBII JIU3UHT

4. BO3BpATHBIN TU3UHT

5. pa3aenbHBIN TU3UHT

3agaua

AKIMOHEpHOE O0IIEeCTBO BBIMYCTHIIO OOBIKHOBEHHBIE akiMd HoMHHANIoM 100 neH. en. Ha cymmy
1500 ThIC. AeH. eA. U MPUBWIETUPOBAHHBIE akiuu npu 8§%-oM auBUAeHAe Ha cymmy 500 ThIC. JeH. €.
OO6mecTBOM ObLIA MOTyYeHa MPUOBLIL A0 HAJI0rooo601eHus NpuobUTb B pazmepe 90 Toic. neH. ea. CoBer
JTUPEKTOpPOB mpuHUMaeT pemrenne 90% mnpuObUIM HaNpaBUTh HA BBHIUIATY JTUBUICHIOB TIO
OOBIKHOBEHHBIM akiusiM. KakoB OyJieT pa3mMep NUBHICHIOB Ha OJIHY OOBIKHOBEHHYIO aKIUi0?
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