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AHHOTauus padoyeil NporpaMmbl Mo AUCHUNJIMHE
MeToabl OeHKH 3(P(PeKTUBHOCTH HHBECTULMOHHBIX IIPOEKTOB

Lesas npenogaBaHus JMCHUILVIMHBI - GOpMUPOBAHHE y O00YYaAIOIUXCS HEOOXOIUMOTO
o0beMa 3HAaHMM M TPAKTUYECKUX HABBIKOB, TpeOyeMbIX [UId IPOBEACHUS OLEHKHU
3 PEKTUBHOCTH WHBECTHLIMOHHOTO MPOEKTAa Ha PA3IUYHBIX YPOBHAX Ha MPEANPHITUAX, B
MHBECTULMOHHBIX KOMMAHUAX U (oHmax, OaHkax, Oup»,ax M JAPYIMX WHBECTHLHMOHHBIX
MHCTUTYTaX.

3agaum u3ydeHus AUCHUNIHHBI:
- PACKpBITHE CYIIIHOCTH METOJ0B OIIEHKH MHBECTULIMOHHBIX MTPOEKTOB;
- TIONly4eHHWE TEOPETUYCCKUX 3HAHUW H TPAKTHYECKUX YMEHUH B 00JacTH OILCHKH
3(PEKTUBHOCTH UHBECTUIIMOHHBIX TIPOEKTOB;
- U3y4Y€HHE HOPMATUBHOMN 0a3bl HHBECTUIIMOHHOM JlesTenbHOCTH B Poccuiickoit Denepannu;
- aHaJIM3 | OlIEHKAa POCCUHCKOTO U 3apyOEKHOTO OIbITa OIICHKH MHBECTUIIMOHHBIX IMPOCKTOB;
- U3yYEHUE METOJIOB OLICHKH JTIOXOJHOCTH MHBECTULIMOHHBIX IIPOCKTOB;
- U3yYE€HHUE METOJOB OLIEHKU U CHUKEHUS] MHBECTULIMOHHBIX PUCKOB.

B xone wu3ydeHHsi JMCHMIUIMHBI Yy oOy4amoumierocs (OpMHPYIOTCS cJelyomue
KOMIIETeHIIUM:
OIIK-3 — CmocobeH caMOCTOATENbHO NPUHUMATh OOOCHOBAaHHBIE OPraHU3ALMOHHO-
YOpPaBIEHYECKUE  PELIEHUs, OLEHUBaThb UX  OMNEPAMOHHYI0O M  OpPraHU3ALMOHHYIO
3¢ (EeKTUBHOCTD, COLMATIBbHYIO 3HAUUMOCTh, 00€CIIeUNBaTh UX peau3aliio B YCIOBHSIX CIOKHON
(B TOM uHcCI€ KPOCC-KYJIBTYPHOM) U IMHAMUYHON CPEJIbL;

[IK-3 — Cnoocoben ynpaBisith 3(PGEKTUBHOCTHIO, KOMMYHUKALMSIMH U  PUCKAMU
WHBECTUIIMOHHBIX TPOEKTOB M OCYIIECTRBIISITH KOHTPOJIb 33 UX pealiu3alluei;
[IK-5 - Bnameer MeTogamMu SKOHOMHYECKOW OLEHKHM 3()(EKTUBHOCTH EATEIILHOCTH

opraHu3ald B LOCJIOM M OTACIBHBIX MPOCKTOB C YUYCTOM q)aKTOpOB PpUCKa U B YCIOBHIAX
HCOIIPCACIICHHOCTHU.



1. IlepeyeHb mNJAHHUPYEMBIX Pe3yJbTATOB OO0yYeHUS] MO JUCHHUILIMHE (MOIYJIIO),
COOTHECEHHBIX C IVIAHNPYEMbIMH Pe3yJIbTATAMHU OCBOEHHS 00pa30BaTeIbHOH MPOrpaMMBbI
1.1. Hean npenogaBaHus JUCHHUILIHHBI

@opmupoBaHUEe y OOydYaOIMIUXCS HEo0XoauMoro oObeMa 3HAHMA M MPAKTHUYESCKHUX
HABBIKOB, TPeOYyEMBIX JIsl MPOBEACHUS OLEHKU 3P(EKTUBHOCTH MHBECTULIMOHHOTO MPOEKTa Ha
pPa3IMYHBIX YPOBHSX Ha MPEANPUATHSAX, B MHBECTUIIMOHHBIX KOMIAHMSIX u (OHIAX, OaHKaXx,
OuprKax U APYrUX UHBECTULIMOHHBIX UHCTUTYTAX.

1.2. 3apaum uzyvenus

- PACKpBITHE CYIITHOCTH METOJIOB OIIEHKH MHBECTUIIMOHHBIX ITPOEKTOB;

- TOJy4YeHHWE TEOPETUYECKUX 3HAHMM M TPAKTUYECKMX YMEHUH B O0JacCTH OIEHKH
3¢ (HEKTUBHOCTH HHBECTUIIMOHHBIX MPOCKTOB;

- U3y4YCHHE HOPMATUBHOM 0a3bl HHBECTUIIMOHHOM JIeATeIbHOCTH B Poccutickoit Denepannu;

- aHaJIU3 U OLIEHKAa POCCUHCKOI0 U 3apyOeKHOTO OIbITa OLIEHKH MHBECTULIMOHHBIX MPOEKTOB;

- U3yYCHHUE METOJIOB OLICHKH JOXOJHOCTH WHBECTUIIMOHHBIX POCKTOB;

- U3yYEHHUE METOJIOB OLICHKU ¥ CHUKCHHSI MHBECTULIMOHHBIX PUCKOB.

1.3. Komnerenuuu ody4yawiuierocsi, opMupyemMbie B pe3yabTaTe 0CBOCHUS] TUCIUIIUHBI
(MmonxyJis)

No Copepxannie GopMHUpPyeMbIX KOMIIETEHIIUH Wunekc
II-11 KOMIICTCHIINU
1 | Crnocoben CaMOCTOSITEIIbHO MPUHUMATh 000CHOBaHHBIE OIIK-3

OpPraHU3alIOHHO-YIIPABJICHYECKUE  PELIeHMs,  OLEHMBATh  UX
OTIEPAITMOHHYI0 M OPraHU3aluOHHYI0 3()()EKTHBHOCTH, COIUAIBHYIO
3HaYMMOCTb, 00€CIIEYNBATh UX PEATU3ALMIO B YCIOBUAX CIIOKHOM (B
TOM UHCJI€ KPOCC-KYJIbTYPHOM) U IMHAMUYHOU CPEJIbl

2 | CrocobeH ympaBisaTh 3(G(GEKTUBHOCTHIO, KOMMYHHUKALUSIMH U IK-3
pUCKaMH MHBECTHIIMOHHBIX MPOEKTOB M OCYIIECTBIIATH KOHTPOIb 32
UX peanu3anuein

3 | Bmameer wMmeromamMum OKOHOMHYECKOW OIEHKH 3(deKTHBHOCTH [IK-5
JesITeIbHOCTH OpraHM3allid B LIEJIOM U OT/IENbHBIX IPOEKTOB C
y4eToM (haKTOPOB PHCKA U B YCIOBHUSIX HEOMPEISICHHOCTH.

B pesynbrare ocBOCHUS AUCITUTUIMHBI 00YYaIONTUCS JOJIKEH:

3HaTh:

- METOAbI WU MOACIU ynpaBneHHH HUHBCCTUIIMOHHBIMHU HpOGKTaMI/I; HpI/IHIII/IHBI CprKTypI/IpOBaHI/IH
MHBECTULIMOHHOIO IIPOEKTa; CHUCTEMHBIM AaHAIN3, TEOPUIO MPUHATHS PELICHWH IpU peau3aluu
WHBECTUIIMOHHOTO TPOEKTa; 0OCOOCHHOCTH MPUMEHEHHUS MEXaHU3MOB I10 MPHUBICYCHUIO WHBECTHIIUN IS
Pa3IMYHBIX OTpaciiell IKOHOMHUKH; MEXIyHAPOIHYIO MPAKTUKY O TPHUBJICYCHUIO WHBECTUIUI; METOIBI
pa3paboTKN M peau3aliy MPOTPaMMbl YIIPABICHUS PUCKAMU B paMKaX pealn3alliy WHBECTUIIMOHHOTO
MPOEKTA; aHAIMTUYECKHE METO/IbI BBISIBJICHHS PUCKOB B PaMKaX pealiu3allii MHBECTUIIMOHHOTO TPOEKTa,
METOJIbI ¥ MOJICITU YTIPABJICHUS TPOEKTAMU B paMKaX YIpPaBJIEHHs CPOKAMHU M KOHTPOJIS IPH pealTn3aliiu
UHBCCTUIIMOHHOI'O HpOCKTa;

- CHCTeMy ToKa3areyel OoleHKH dPQEKTHBHOCTH UHBECTUIIMOHHOTO TPOEKTA C y4eToM (akTopa pucKa
B YCIOBHSX HEONPEACIEHHOCTH; 0a30BbIe NPUHIMUIBI (OPMHPOBAHUS WHBECTUIIMOHHOTO IMOPTQEs;
CTAaTUCTUYCCKUEC U JUHAMHUYCCKHUEC MCETOAbI OICHKHU 3KOHOMI/I‘IeCKOI71 3(1)(1)6KTI/IBHOCTI/I HpOCKTOB;
METOANUYCCKHUEC peKOMeHHaHI/II/I II0 OIICHKEC 3(1)(1)6KTI/IBHOCTI/I MHBCCTUIIMOHHBIX HpoeKTOB; OCOGeHHOCTI/I
MPUMEHEHUS] MEXaHU3MOB T10 MPUBJICUYSHUIO MHBECTHUIINH JJIs1 Pa3IMYHBIX OTPACIIeH SKOHOMHKH; METObI
OIICHKHM PUCKOB IPU OIEHKE 3PPEKTUBHOCTH WHBECTUITMOHHOTO MPOEKTA; METOJIbl OIICHKH W CHIDKEHUS
MHBCCTUIIMOHHBIX pI/ICKOB.

YMmeThb:

- ONpEeNENATh ONepalil M WX TOCIEIOBAaTENFHOCTh TPU pealu3allid HHBECTUIMOHHOTO IIPOCKTA;
pa3pa6aTBIBaTB IIJIaH peanmaupm HNHBECCTUIIUOHHOT'O HpOCKTa; KOHTpOJII/IpOBaTB IIJIaH peaum:;aunn



WHBECTHUIIMOHHOTO TIPOEKTA; ONPEAEIIATh COCTaBa yUaCTHUKOB HHBECTHIIMOHHOTO IIPOCKTA; UCTIOIL30BaTh
pasIUYIHBIC CIIPABOYHO-TIPABOBEIE CUCTEMBI TSI aKTyalTU3allMH MMPABOBEIX JOKYMEHTOB IPH PEaTU3aAINH
WHBECTUIIMOHHOTO TPOCKTA; OCYIISCTBIATh TOUCK HEOOXOoAuMoOil wuH(pOpMAlUu JUisl  OICHKH
3(()EKTUBHOCTH WHBECTUIIMOHHOTO TIPOCKTA; OCYIICCTBIATh IMOMCK M aHAIW3 WH(pOpMAIM| s
peanu3aliii WHBECTHIIMOHHOTO IPOCKTA, aHAJU3UPOBATh W OIEHWBATh KAaYECTBO M JOCTOBEPHOCTH
MPEIOCTaBICHHOW WH(POPMAITUK 10 SBHBIM M HESIBHBIM TPHU3HAKaM TSI MOHHTOPHHTA W KOHTPOJS 3a
peayinzanyell WHBECTUIIMOHHOTO TMPOEKTA; MOJArOTOBUTh WH(MOPMAIUI0 00 WHBECTUIIMOHHOM MPOEKTE;
MOTOTOBHUTH OTYET O Pe3yJIbTaTaX MPOBEPOK HCIIOIHEHHUS 005A3aTeNbCTB 110 MHBECTHIIMOHHOMY IIPOEKTY;
pa3pabaTeIBaTh, BHEAPATH, 1 KOHTPOIUPOBATH MEPOTIPUATHS 110 COBEPIICHCTBOBAHNIO OM3HEC-TIPOIIECCOB
WHBECTUIIMOHHOTO MPOEKTA; Pa3padaThiBaTh pabOumil MaH-rpa(uk KOHTPOJIS UCTIOHEHUS! KOHTPAKTHBIX
00s3aTeILCTB 10 HMHBECTUI[MOHHOMY TIPOCKTY; IUIAHUPOBAaTh CPOKU M YIPABICHHUE CpPOKaMHU
WHBECTUIIMOHHOTO TMPOEKTAa; OCYIIECTBIATH KOHTPOJb TEKYIIUX IPOMEXYTOUYHBIX pPE3yIbTaTOB
WHBECTULIMOHHOTO TIPOEKTa; TMPOBOJUTH OICHKY COOTBETCTBHUSI MPOMEXKYTOUHBIX PpPE3yJIhTaTOB
WHBECTUIIMOHHOTO IPOEKTa KOHTPAKTHBIM 0053aTebCTBAM WHBECTHUIIMOHHOTO IIPOCKTA; BBISBIATH
OTKJIOHEHHS OT IUTaHa-TpadrKa UCTIOTHEHUSI KOHTPAKTHBIX 003aTeIhCTB TI0 MHBECTHIINOHHOMY TTPOEKTY
¥ aHaJU3UPOBATh NMPHUYUHBI OTKIOHCHW; aHATHU3WPOBATH NMPHUHITUIHAIBHBIC TEXHHUYECKUE PEIICHUS H
TCXHOJIOTHUH, HpI/IMCHﬂCMBIe JJISA peanmam/ll/l HUHBCCTUIIMOHHOI'O HpOCKTa; HNCITIOJIB30BATh pa3anHme
CIIPaBOYHO-TIPABOBBIE CHCTEMBI B IEMIX aKTyalH3alUd TPABOBBIX JOKYMEHTOB TII0  OIICHKE
3¢ (EeKTUBHOCTH WHBECTHIMOHHBIX TPOEKTOB; aHAIM3WPOBATH JOJTOCPOYHBIE IIEJeBbIE MPOTPAMMEI B
paMKax peanmauﬂu HNHBCCTUIIMOHHOI'O HpOGKTa; pa3pa6aTI)IBaTI) IIOKYMCHTI)I, OTYCThI 110
WHBECTUIIMOHHOMY TPOEKTY; COCTABIATH TUIaHBbl pabOT N0 MHBECTHUIIMOHHOMY IIPOEKTY; pa3padarhiBath,
BHEJPATH, KOHTPOIMPOBATh W OIIGHWBATH MEPOMPHUATHS IO COBEPIICHCTBOBAHWIO OW3HEC-TIPOIIECCOB
HUHBCCTUILIMOHHOI'O HpOCKTa;

- HpOBOI[I/ITI) JCKOMIIO3UIIUKO HWHBCCTHUIIMOHHOI'O npoeKTa Ha CTaHILapTHBIC 3Tallbl C 4YCTKO
YCTaHOBJICHHBIMH pe3yJbTaTaMH; AaHATU3UPOBATh IMPHHIWIHANBGHBIE TEXHUYECKHE pElmIeHUs |
TEXHOJIOTHH, TIpeAiaraeMble Ul peajn3alii WHBECTHIMOHHOTO MPOEKTa; pa3padaThiBaTh alTrOPUTMBI,
MOJIENIN, CXEMBI [0 WHBECTUIIMOHHOMY TPOEKTY; MPOBOJUTH OLIEHKY 3((PEKTUBHOCTH MHBECTHIIMOHHBIX
HpOGKTOB B CHGHI/IaJII/I3I/IpOBaHHI>IX KOMHI)IOTepHBIX nporpaMMax; BBISIBIIATH W OLICEHUBATH CTCIICHb
(ypoBeHB) pHCKa WHBECTHIIMOHHOTO TPOEKTAa; - OIEHWBATh MEPOIPHSITHS MO COBEPIICHCTBOBAHUIO
OM3HEC-TIPOLIECCOB MHBECTHUIIMOHHOI'O TPOEKTa; pabdoTaTh B CICHUAIM3UPOBAHHBIX AaIapaTHO-
HpOFpaMMHBIX KOMIIJICKCAaX B paMKax peanmaupm HNHBCCTULIUOHHOT'O HpOGKTa; HUCIIOJIB30BATh METOAbI U
WHCTPYMEHTHI YIPaBIEHHs PUCKaMH MPH pacdeTax d3PGEeKTHBHOCTA MHBECTUIIMOHHOTO TTPOEKTA.
Baagern:

-  METoaaMunu KOHTpO.HH 3a LCJIEBBIM HCIIOJIBb30BAHUEM HWHBCCTHUIIMOHHBIX Cpe,I[CTB; HaBbIKAMHA
WCTIONb30BaHMs Pe3yJNbTaTOB aHallu3a JJs TMPUHATHS WHBECTHIMOHHBIX PEIMIEHWA B YCIOBHAX
XO3SMCTBYIONINX CYOBEKTOB; HABBIKAMH pacyeTa W OIEHKH WHBECTHIIMOHHBIX PUCKOB; HHCTPYMEHTAMU
pa3pa60TKH I[OKYMGHTOB, OTYECTOB IIO I/IHBeCTI/IHI/IOHHOMy HpOGKTy; BJIaJICTh HaBbIKAMH IIOMCKa, B TOM
YqUucCJIC B pa3anme CHpaBO‘IHO-HpaBOBHX CUCTEMax, aHalluda M HCIIOJIb30BaHUA HOpMaTI/IBHBIX 158
MPAaBOBEIX JOKYMEHTOB, a TaKXe JIpyrod HeoOXoAMMOH HWH(OpMamuy JUIs TMOATOTOBKHA K OICHKE
3(()EKTUBHOCTH U KOHTPOJIS 3a pean3aiueii MHBECTUIIMOHHOTO MPOEKTa;

- COBpeMeHHI)IMI/I MOJCIAMHU U METOJaMU OLICHKHU 3(1)(1)CKTI/IBHOCTI/I MHBCCTUIIMOHHBIX HpOGKTOB C yquOM
pUCKa M B yCIOBHSIX HEONPEEICHHOCTH; METOIaMi OOOCHOBAHUS CTAaBKH JAVCKOHTHUPOBAHUS; TEXHUKON
(hopMUPOBaHUS MHBECTUIIMOHHOTO TOPT(ENs C y4eToM pUCKa W JOXOAHOCTH, BIIAJIC€T HABBIKAMH
IIOMCKa, aHajin3a HW HCIOJb30BaHUA TCXHUYCCKHUX peIHeHI/Iﬁ 158 TCXHOJ’IOFI/Iﬁ JJIs1  TTOBBILICHUS
3¢ (EeKTUBHOCTH WHBECTHIIMOHHOTO TIPOCKTA.



2 . MecTo TMCUMILTHHBI B CTPYKTYpe 00pa3oBaTe/ibHO MPorpaMmMbl

2.1. IlepeyeHb AUCUUILIMH, OCBOEHHME KOTOPbIX OO0yYAKINMMHUCH He00X0AUMO JJIA

H3YYeHHS JAHHON TMCUMILIMHBI

VYnpaieHueckasi 59KOHOMHUKA;

MoenupoBaHU€e U METOBI HCCIENOBAHUNA B MEHEKMEHTE.
KomannooOpa3zoBanue u ynpaBieHHUE KOMaHIOW MPOESKTa

2.2. IlepeyeHb AWCHMILUIMH, HM3y4YeHHMEe KOTOPbIX OasupyeTcsi Ha MaTepHaje JaHHOM

AUCHMILTUHBI
VYnpasieHrue NpoeKTaMu B MHHOBALIMOHHOM cdepe;

VYnpaBieHue puckam MpoeKTOoB.

[TpoexTHOE (pHHAHCHUPOBAHHE.

VYnpasneHnue HeTera3oBbIMU IPOEKTAMHU.

VYnpasieHue npoekTaMu B 0aHKOBCKOH cdepe.

VYnpaBieHue pecypcaMu MpoeKTa

[Ipou3BoacTBEHHAs MpaKTHKA (TIPEAIUTIIIOMHA )

[ToaroToBka K mporenype 3aluThl U 3alUTa BBIITYCKHONW KBaIH(PUKALIMOHHON paboThI
3. CTpykTypa u coaepxkaHue TUCUMILINHBI:

OO6m1ast TpyA0€MKOCTh AUCIUIUIMHBI: 3a4€THBIC €IUHUIIBI — 5
gacel — 180

O6miee coaep)kaHue TUCHUILIMHEI 110 pa3jienam (Mpyu HeOOXOAUMOCTH):

3.1. O0beM IMCUMILIHHBI M BUAbI Y4eOHOH padoThI

B ToM uncne KII, KP,
PT'P, koHuTp.
pao,

pedepat

Cemectp
Bcero uacos
Hroro
KOHTAKTHBIC
Yachl
CPC
KouTponn

Jlex | JIa6 | Ilp U3 | AK

DK3aMeH

3auer

20 - 20 | 2 2 109 27 -

SN
D

2 180

=+

HTOro | 180 20 - 20 | 2 2 109 27 -

SN
SN

+




3.1.1. O0beM 4acoB M 324YeTHBIX €ANHHUII 110 JUCIHUILINHE

Hawnmenopanue pasznena (MoyJs) Beero 1acon ®dopmupyembie AyIUTOpHBIC B TOM YHCJIIe CPC
HanMeHoBaHMEe TEMbI TUCIUILIAHBI KOMITETEHITHN 3aHATHS JICKIIUH | J1a00paTOpHBIE | MPaKTHICCKUE
2cemecTp
Tema 1 Ilpwmmrmer oreHkn  3()GHEKTHBHOCTH 15 OIK-3 4 5 5 11
WHBECTUIIMOHHOTO MPOEKTA
Tema 2 Metoasl yuera (akTOpoB BpEMEHU B 2
I1K-3
(DMHAHCOBBIX ~ OIEpalMsax. Bumel ICHEKHBIX 18 4 2 14
MOTOKOB B MHBECTHUIIHIOHHOM MPOIISCCe
Tema 3 dunaHCcOBas peaM3yeMOCTh IIPOCKTA 18 IK-3 4 2 2 14
Tema 4 MeToasl OIEHKA DSKOHOMHYECKON 20 OI1IK-3 6 4 2 14
3¢ (hEKTHBHOCTH HHBECTHIIMOHHBIX IPOSKTOB I1K-5
2
Tema 5 CrarucTuueckue MeETOAbl OLIEHKH 16 K-5 4 2 12
HMHBCCTUIIUOHHLIX IIPOCKTOB
6
Tema 6 JluHamMupUecKHe METOJBI  OLIEHKH 20 K-5 8 5 12
WHBECTUIMOHHBIX ITPOSKTOB
Tema 7 ®opMupoBaHHE WHBECTHUIIMOHHOTO IK-3 4 2
22 6 16
nopTdenst [K-5
Tema 8 OueHka CTOMMOCTH  KalMTaja 2 2
HWHBECTUIIUOHHOTO MIPOEKTA. Onpenenenue 20 T1K-3 4 16
CPETHEB3BEIIICHHON CTOMMOCTH KaluTaa
n3 2 X X
AK 2 X X
KonTpoas 27 X X
Bcero yacoB 180 X 40 20 - 20 109




3.1.2. HaumeHoBaHHe TeM, X COAep:KaHHe, 00beM B yacax JEKHHOHHBIX 3aHATHH (MO
ceMecTpam)

Ne
TEMBI

HanmeHnoBanue TeMbl

OCHOBHOE coJiepKaHUE TEMBI

KomanuectBo
JacoB

1

[TpunIUIIBI
3¢ (HEeKTHBHOCTH
WHBECTHITMOHHOTO IMPOEKTa

OLIEHKHU

Uccnenoanus WHBECTUITMOHHBIX
OTHONIEHWH B WX  Pa3BUTHU U
B3aMMOCBSI3U. VIHBECTUITMOHHBIN TPOCKT:
MIOHATHE, KJIACCU(UKAITHSI u
0COOCHHOCTH. 3HAYCHHWE M TPUHITUIIBI
OIICHKM HMHBECTHIIMOHHBIX  IMPOCKTOB:
METOJIOJIOTUYECKHE, METOJTUYCCKHE,
orepanuoHHbIe TIPUHIIHIIBL.
VIHBECTUIIMOHHBIC PHUCKH.

¢bakxTopoB
(hMHAHCOBBIX

Mertobl yuera
BPEMEHHU B
onepauusx

Konneniust  BpeMEHHOW  CTOMMOCTH

IeHer. Buabl HeHEXHBIX IIOTOKOB B

HWHBECTUIIMOHHOM IIpOLECCe

HpI/ITOKI/I U OTTOKH OCHCKHBLIX CPCICTB
M0 BHJIAM JAESITEIHHOCTH KOMMEPYECKOH
opra"uzanuu. JJoXomHOCTb.

dunancoBas
MpOeKTa

peann3yeMocThb

OcHOBHbBIE COCTaBJISIONIE
peaﬂbeIx JCHET 110
JIEATETLHOCTH.
(hMHAHCHPOBAHUS POSKTA

IIOTOKA
BUIAM
HUcTounuknu

MeTonpl OIEHKH SKOHOMHYECKOMH
3((HEeKTUBHOCTH  MHBECTUI[MOHHBIX
MIPOEKTOB

Hasnauenne ¥  OPHHOUNBI  OICHKU
3¢ (HEeKTUBHOCTH HMHBECTUIIMOHHBIX
npoektoB. Kmaccupukammst  mMeTomoB
OILIEHKH 3P PEeKTUBHOCTH
WHBECTUIIMOHHBIX MPOCKTOB.
OOmecTBeHHAS HKOHOMHYECKAs
3¢ dexTHBHOCTD WHBECTUIIMOHHBIX
npoeKkToB. bropkeTHas 3((EKTUBHOCTH
MHBECTUIIHOHHBIX HPOEKTOB.
Kommepueckas 3¢ eKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB.

CraTtucTHYeCKHue METO/JbI OILICHKH
HHBCCTHIIMOHHBIX ITPOCKTOB

IToxazarenn 3KOHOMUYECKOU
a¢heKTUBHOCTH WHBECTHIINH,
SKOHOMUYECKOH 3¢ heKTUBHOCTH
KaIlUTaJbHBIX BIOXKEHUH, CpaBHUTEIIbHAS
SKOHOMHUYECKas 3¢ (eKTUBHOCTB,
KO3 UITUESHTEI PEHTa0EIBHOCTH,
UCTIONIB3YEMBIE C [eNblo  (PUHAHCOBO-
SKOHOMHUYECKOM OILICHKH WHBECTHIINM,
CPEeIHsIsl HOpMa PEHTa0eIbHOCTH

I[I/IHaMI/I‘-ICCKI/IC METOJABI OILCHKH
HWHBCCTHIIMOHHBIX ITPOCKTOB

UucThld  IUCKOHTHUPOBAHHBIA  J1OXOJ,
JMIMCKOHTUPOBAHHBI CPOK OKYITAe€MOCTH,
HHIEKC JIOXOJTHOCTH, HHJIEKC
pEHTA0ENBHOCTH, BHYTPEHHSA HOpMa
JIOXOJIHOCTH.

DopMUpOBaHUE
noptgens

MHBCCTUIIMOHHOTI'O

Tumnst HMHBECTUIUOHHBIX noptgeneit
10 CTETIeH! pHUCKa. BHIBI MHBECTHIMOHHBIX
moprderneil 1Mo CTENeHH  BOBICYEHHOCTH.
Buner moptdeneil 1mo cpoKy AOCTHXECHHUS
TN, [oprdensHoe HMHBECTHPOBaHUE
mo ctpaterun  Asset Allocation. IIpumepst
cbamaHCHPOBAaHHBIX HMHBECTHUIIMOHHBIX
noprgenei. Kak COCTaBUTh
WHBECTHLMOHHBIA OPT(eh HOBUUKY.
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8 Orenka CTOUMOCTH Karmrtajaa | BiusHue CTPYKTYPBI Kamuraja Ha 2
HHBECTUITTOHHOI'O IpoeKTa. | AOXOMHOCTh W pHCK mnpeanpustus. llewa,
Onpezernenne CpE/IHEB3BEIICHHOT | CTOMMOCTh  KanuTana (GUPMBI ¥ OCHOBHBIC
CTOMMOCTH KAITHTAIA MeTonbl ee pacueTta. JluBuaeHIHAs oOTAaya
KamuTajla KakK MPUHIMIHAIBGHAS — CcXeMa
pacdera CTOMMOCTH KamuTania.

Kontponbuele Bompocel: UYem  cioxHbIE
MPOICHTHl OTJIMYAIOTCA OT  HAYHCICHUS
MPOIICHTOB IPH HCHOJB30BAHUU TIPOCTHIX
craBok? Kak omnpemensroTcss HapalieHHBIC
CyMMBI ¥ KO3(p(HIMEHT HapameHus Ipu
WCTIONB30BAaHUHM  CIIOKHBIX  TPOIEHTHBIX
CTaBOK? Kakumn MOKa3aTeIsaMu
xapaktepusyercs uHpsanua? Kakyo poib
WUrpacT I[eHA  PA3IUYHBIX  UCTOYHUKOB
KamuTajla TpH TNPUHATHH  (PUHAHCOBBIX
pelieHuid  IoNrocpoyHoro xapakrepa? B
KaKux ciyJasix KpeauTopcKas
3aOJDKCHHOCTh  TIPSHNPHUATHS  SBISACTCS
TUTATHBIM UCTOYHUKOM (PHHAHCHPOBAHUS €T0
nestenpbHOCTH? Kakne mpaBa Ha ydacThe B
yIpaBICHUN TPEITIPUATHEM JIaeT
COOCTBEHHBIN U 3a€MHBIN KaluTan?

UTOoro 20

3.1.3. HaumeHoBaHue TeM (BONPOCOB), BbIJAEJEHHBIX JJIs1 CAMOCTOSAATEILHON PadoOThI

CTY/IEHTOB
NeNe HanmeHnoBaHue TeMbI O0bem
OcHOBHOE coJiep:KaHue TeMbl (Bompoca) Jlutepatypa
TeM (Bompoca) B yacax
1 [TpuHIHTIBI OLICHKM | MeToibl ¥ OPUHIMUIBL  OLIEHKH 0JI-1,2
sddexTHBHOCTH HWHBECTHIIUOHHBIX MPOEKTOB KaK J1-2,4
yueOHasl JMCUMIUIMHA, €€ CBsI3b C 11
HNHBCCTUIIMOHHOTI'O
JPYTHUMH TUCIUTLTHHAMH.
MIPOEKTA
2 MeToabl yuera | Bpems  kak (dakTOp CTOMMOCTH B 0JI-1,2,3
(bakTOpoB BpeMeHH B (MHAHCOBBIX " KOMMEPYECKHX JJ1-1,2,4
pacyetax W €ro ydyer C IOMOIIbIO
(UHAHCOBBIX
MPOLIEHTHBIX CTaBOK. Ipocteie
onepanux. OpOLEHThl M  MPOLEHTHHIE  CTABKH

(craBKa TIpOLIEHTA M yYeTHas CTaBKa).
@dopMmyna HapalleHHss [0 HPOCThIM
nporneHTaM. IlpakTuka Ha4dHCICHUA

IIPOCTBIX IIPOLIEHTOB. IIpocteie
IIEPEMEHHBIE CTaBKH.
PeunsectupoBanue 1o IIPOCTBIM

nponeHTaMm. J{MCKOHTHpOBaHHE MU YYET
1O TPOCTBIM cTaBkaM. CoIOCTaBiIeHHE
CTaBKM HApAIEHHWsS M yYETHOW CTaBKH.
CraBka cloXHBIX npolieHToB. Dopmyna
HapalleHusl MO CIOXHBIM IPOLEHTaM.
CpaBHeHHE HapamleHHBIX BEJIUYUH ITIPH
NPUMEHEHUH  CTaBOK  MPOCTBIX U
CIIOKHBIX TPOLEHTOB Ul Pa3IU4HbIX
NIEpUOJ0B BpEMEHU. Dopmyina
HapaIIeHus! MO CJIOXHBIM MPOICHTaM,
KOTJla CTaBKa MEHSETCSI BO BPEMEHH.
®opmyna  yaBoeHuss CcymMmbl. Tpu
METOJ]a HAUYWCJICHUS TPOIEHTOB IPH
IpoOHOM umcie JyieT. HomuHambHas u
3¢ QeKTUBHAST CTABKH MPOLEHTOB. YUeT
(IMCKOHTHPOBAHME) 110 CIIO’KHOM CTaBKe
IIPOLICHTOB U CJIOKHOW y4eTHOU CTaBKe.
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Homunanbshast u agdexTrBHas yueTHbIe
CTAaBKH IIPOLICHTOB.

dunancosas
peann3yeMocTh
MIPOEKTA

BromxeTHble ACCHTHOBAHHUSL.
BHueOromkeTHEBIE
dopMupoBaHue
(uHAHCOBOTO

KaIUTaIbHBIX BIOKCHHH MPENIPUATUSL
(¢pupmsb1). Ponb coOCTBEHHBIX CpENCTB
nnBectopoB. CocTaB M CTpPyKTypa
COOCTBEHHBIX ~MCTOYHHMKOB  CpPEJCTB.

HpI/IBHequHLIe U 3acMHBIC CpEACTBa

CpencTBa.
HCTOYHHUKOB
obecreueHus

NIPEANPUATUA-UHBECTOPA.

CxeMbl OpraHM3anuy NPOeKTHOTO
¢unaHcupoBanus. [lepcrieKTHBEI
IIPUMEHEHHUS] IPOEKTHOIO
¢uHaHcupoBanus B PO.

14

0J1-1,2
JUI-1,4

Mertonsl OILIEHKU
SKOHOMHYCCKOM
a¢ddexTuBHOCTH
HHBECTUIIMOHHBIX
MPOEKTOB

Cuctema mokazaTesneil, HCIIOJIB3yeMbIX
B MEXYHapOJIHOU U AEIOBOU MPAKTUKE
P®. Ilokazatemn 3¢ ¢PEKTUBHOCTH
UCTIONB30BaHMA KamuTana. [lokasarenu
(uHAHCOBOM OLICHKH MPOEKTA.
WnrerpanbHble MIOKa3aTelx
3¢ eKTUBHOCTH. CpaBHUTEIBHBIH
aHaIM3 TIOKas3aTesiell HKOHOMHYECKOM
3¢ HEKTUBHOCTH HMHBECTUIIMOHHBIX
npoektoB. [lokazatenn W KpUTEpUHU
OLEHKH HWHBECTHIMOHHOTO MPOEKTA.
OrieHka (PUHAHCOBOM COCTOSITEIBHOCTH
MPOEKTa, aHaJM3 JIMKBUJHOCTH HPOEKTa
B xoie ero peamm3amuu. OuneHka
3¢ (GEeKTUBHOCTH WHBECTUIHA - aHAIH3
MOTEHINAJIBHOW CIIOCOOHOCTH THPOEKTa
COXPaHUTh MOKYNaTEJIbHYI0 LEHHOCTb
BJIO)KEHHBIX CPEJCTB M OOECHEUYHTh HX
pupocT. MeToabl 000CHOBAHUS CTaBKU
JMCKOHTUPOBaHMS:  MOJIENIb  OLCHKHU
JIOXOMHOCTH  ()MHAHCOBBIX  AKTHBOB,
Cpe/IHeB3BEILICHHAs CTOMMOCTh
Kanurajia,  KyMYJSTHBHBIH — METO[,
SKCIIEPTHBII METOJ.

14

0JI-1,3
J1-2,4

Cratuctuueckue
METO/IbI OLIEHKHU
WHBECTULIMOHHBIX
MIPOEKTOB

Bomnpocs! 11 o6cyxaeHus:
OcoOGeHHOCTH ~ JKM3HEHHOTO  IHKIJA
MIPOEKTA. 3agaun OLICHKH
3¢ PeKTUBHOCTH WHBECTHIIHOHHOTO
MIPOEKTa

12

0J1-2,3
JUI-3,4

JAnHamuyeckne
METO/IbI OLICHKH
WHBECTULIMOHHBIX
MIPOEKTOB

OrmeHka OIOKETHOM W KOMMEPYECKOH
3¢ PEKTHBHOCTH HMHBECTUIMOHHBIX
npoekTtoB. Kputuyeckue TOUKH H
aHaJIU3 YyBCTBUTENILHOCTU. BromkerHas
3¢ pexTHBHOCTH u coluajIbHbIe
pe3yabTaThl peanuzanyu
HMHBECTHITMOHHBIX MTPOEKTOB.

12

0J1-1,3
JUI-3,4

®opMupoBaHue
MHBECTUIIMOHHOTO
noptdens

Bomnpocs! s o0cyxaeHus:

1. Ha3oBute menp u mnpewMyInecTBa
MOPT(ETFHOT0 HHBECTUPOBAHMS.

2. OxapakTepusyire OCHOBHBIE
TIPUHIIATIBL noptdensHoro
MHBECTHPOBAHMUS.
3. HazoBure
noptgenei.

4. Tlepeuncaure MeTOAB! YNPABICHUS

OCHOBHEIC BUbBI

16

0JI-1,2
JUT-1,3,4

10



noprgenem u oXapakTepu3yiiTe
COOTBETCTBYIOLINE UM CTPATEIUU.

5.Jlaiite OIlpe/iesIEHHE TIOHATHIO
«MHBECTHIIMOHHBINA TOPTdETh
6.HazoBute TUIBI WHBECTUIIMOHHBIX
noptgenei.
7.PackpoiiTe CYIIHOCTb ONTUMAJIbHOIO
noptders.
8 Onenka CTOUMOCTH | VICTOUHMKM  KamWTana,  CTOMMOCTH 0JI-1,3
KaImTana KOTOPBIX HCO6X0§[I/IMa U1 pacdera J1-2,4
CpeIHEB3BEIICHHOM CTOUMOCTH
WUHBECTUILIMOHHOTO
KaIruTana.
IPOCKTA. *IieHa GAHKOBCKOTO KPEIINTA;
Onpe;[eneHHe *IlcHa KamluTajaa, MojydaeMoro 3a CYeT
Cpe,Z[HeB?)BCIHCHHOﬁ OMUCCUU MMPUBUIICTUPOBAHHBIX aKHI/II;'I,

CTOMMOCTH KalluTalia

*[[EHA KalWTajla, IPUBJICUCHHOIO B
pe3yipTate AIMHCCUU  OOBIKHOBEHHBIX
aKIUi,

*I[CHA KamuTajia, COPMUPOBAHHOIO 32
CYeT BBIYCKa OOJUTalMOHHOTO 3aliMa.
Mertonpl onpeneneHUsl LEHbl KamnuTaiga
«HEepacmpeaeeHAas TPUOBLTE)

*QJITOPUTM  HUCIIOJB30BaHMUSA ~ MOZEIH
CAPM, *mozens ['opmoHa. 16
HeoOxonumocTs  ydeTa  BpeMEHHOM
CTOMMOCTH  J€Her B  PBIHOYHOM
SKOHOMHKE.
[ToaroroBka NUCHMEHHBIX OTBETOB Ha
BOIIPOCHI:
1. KroueBple  pasnmuuusa  MexIy
pasNMYHBIMM ~ BHJAMH  HCTOYHHKAMH
CpenCTB (mHAHCHpOBaHUSA
JEATEIIBHOCTU TPEAIPHSATHS.
2. OxapakTepu3yiTe CHIBHBIC U clla0bIe
CTOPOHBI HM3BECTHBIX BaM MOJEICH
OLICHKH CTOMMOCTH HepacIpeAeIeHHOH
NPUOBLIHA TPENNPUSTHS.
2. Paznmums Mex 1y cpeHEeB3BeIIeHHON
U TIpeJIeNbHON CTOMMOCTBIO KanuTana
HpEeANPHUSITHS.
HUTOI'0 109
3.1.4. IlpakTnyecKkue 3aHATHS, HX COJepKaHHe M 00beM B yacax (1o ceMecTpam)
Ne HaunmMeHnoBaHne nmpakTHYECKUX OcHOBHOE coziepXKaHNe NTPaKTHIECKUX Komnmuectso
TEMBI 3aHATHH (CEMUHAPOB) 3aHATHH (CEMUHAPOB) 4acoB
1 HpI/IHHI/IHLI OLICHKH MuaBecTHIMOHHBII MIPOEKT,
sddexTHBHOCTH WUHBECTHI[MOHHBIH  IIMKJ,  KJIIOYEBBIC
(uHaHCOBBIE TIOKa3aTenHy,
HHBCCTHUIIMOHHOT'O ITPOCKTA
OTIPEIeIISIONIHE MHBECTHLIUOHHBIC
pewienusa. VIHBECTHLMOHHBIN IpoLECC.
Conepxanne MHBECTUIIMOHHON
JIEATEIILHOCTH. YyacTHUKH 5
MHBECTHLMOHHOTO Tmporecca. DyHKINU
CyOBEKTOB MHBECTHIMOHHOMN
JIeATEeIILHOCTH. OcHoBHBIE 3Tambl
WHBECTHLIMOHHOTO  Tpolecca.  Tumbl
HMHBECTOPOB. DKOHOMHYECKasl CYIIHOCTB,
3HAQUEHWE M [eNM HHBECTUPOBAHMS.
OOBEKTH M ITPAaBHIIAa HHBECTHPOBAHMSL.
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Mertoab! yuera pakTopoB
BPEMEHHU B (PMHAHCOBBIX
OTepaLusX.

OObeKkTUBHAS HEOOX0ANMOCTh
COIIOCTABJICHHS JICHEXKHBIX CPEICTB B
pasHble TIEpUOBI BpPEMEHH.
JlMCKOHTHPOBaHKE Kak croco6
NPUBEJICHUST ~ CTOMMOCTH  JE€Her K
COBpeMeHHOHU orieHke. Hopma nuckoHTa,
KOHOMHUYECKas CYIIHOCTh HOPMBI
IuckoHTa. DaxTophl, BIUAIOIIME Ha
BEJTMYUHY JAUCKOHTA: BO3MOXKHEIN 3P PeKxT
0e3pUCKOBOI0 HCIIOIb30BAHUS CPEACTB B
XO3STMCTBEHHOM ~ 00OopoTte,  WHGIAINS,
puck. Koaddurment nuckoHTHpOBaHHA,
pacyer JOXOIOB M 3arpaT C Yy4YeToOM
JucKoHTHpoBaHus.  IloHsTne  pucka.
B3aumocBsI3b  pucka M JJOXOJHOCTH.
BHemHue M BHyTpeHHHE PHUCKHU MPOEKTA.
Pa3paboTka u mpoBeneHne MepONpHATHI
10 CHUYKEHHIO PUCKOB.

duHaHCOBas peanu3yeMocTh
IIPOEKTa

HOI[FOTOBKa K IPAKTUYCCKUM 3aHATUAM!

1. Cucrema HCTOYHHKOB
(UHAHCUPOBAHUSA KaluTalbHBIX
BIIOXKCHHH,  KOTOPHIMH  pacIioyiaraet
TIPEIIpHUSITHE.

2. ®opmupoBaHHE aMOPTH3ALUOHHBIX
OTUYUCJICHUN

3. CTpyKkTypa pecypcoB, MOOUIU3YEMBIX
Ha ()MHAHCOBOM pBIHKE.

4. UYro BxIOYaeTcsi B  TOHATHE
«OIOJKETHBIE aCCUTHOBAHUSD).

5. VYcnosus IIPEIOCTABIICHUS
TOCYAapCTBEHHOMH TOJJICPIKKH
MHBECTHIMOHHBIX IPOEKTOB.

6. CymHocth, BuHA ©  (POpMEI
MIPOEKTHOTO (PHAHCHPOBAHMS.

7. Bupmpl, ¢opMBl W TpenMyIIEeCTBa
JIM3HHTA.

Bormpocs! u1si caMOKOHTPOJISL:

1. OxapakTepusynre CUCTEMY
HUCTOYHHUKOB (buHAHCHPOBAHUS
KamUTaJbHBIX  BJIOXEHUH, KOTOPBIMHU
pacronaraeT HallMOHANbHas SKOHOMHKA.
2. Oxapakrepusyiire CUCTEMY
HCTOYHHKOB (mHaHCHpOBaHUS
KalUTIBGHBIX  BJIOXXKCHUH, KOTOPBIMH
pacrionaraeT ¢pupma.

3.  Kakwme  denepanpHbIe  3aKOHBI
peryiampyioT o0pa3oBaHHE HCTOYHHKOB
KaITUTAJIBHBIX BIOKEHUH?

4. Yem onpenensercs oS
rOCyJITapCTBEHHOTO (uHAHCHPOBAHUA
KaIUTaJIbHBIX BIOKECHUH?

5. Yro mpezacrTaBiseT coboi mpsiMoe
OroKeTHOE (PMHAHCHPOBAHHE, €TO
3Ha4eHUE U OpraHu3anus?
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MeTobI OIICHKH
9KOHOMHYCSCKOM
3¢ (HEeKTHBHOCTH
WHBECTULIMOHHBIX MPOEKTOB

Kpurepun u METO/IbI OLICHKH
WHBECTHLIMOHHBIX NPOEKTOB. lcxomHbie
MOHATHS W ANTOPUTMBI, HCIOJIb3yEeMbIe
JUIL  pa3paboOTKH  KPUTEPUEB  OLCHKH
WHBECTHLMOHHBIX NPOEKTOB. [IpuHIMTIBI
u METO/I0JIOT NYECKHUE TIOJIXO/IbI,
UCIIONB3yeMbIe UL OLICHKH
3¢ PEeKTHBHOCTH WHBECTHIINH.
OcHoBonoaraomuye KOHIENIUH. Todka
0e3yOBITOYHOCTH. Amnanmms
YyBCTBHTEIBHOCTH Ha OCHOBE METOZa
pacuera IaCTHYHOCTH.

CraTUCTHYECKHAE METObI
OLIEHKH UHBECTUIIMOHHBIX
MIPOEKTOB

WHCTpYMEHTBI CTATUCTHYECKOTO METOAA:
Bapuanusi, JMCHEPCHs,  CTaHAApTHOE
OTKJIOHEHHE. Onpenenenne
Cpe/IHEB3BELICHHOM CTOMMOCTH
kanurana. ONeHKa pucka M JO0XOJTHOCTH
WHBECTUIIMOHHOTO  TIpoekTa.  Merox
pacueta kKod(duineHTa 3PPEKTHBHOCTU
nuBectuiuii (ARR).
Pemienne  3amau  Ha
KOX(pHUIHIEHTA BapHAIIUH.
TectrpoBaHue Mo 6a30BbIM TEPMHUHAM.

OmpeAcICHUC

JnHaMr4YecKue METO bl OIEHKU
WHBECTUIIMOHHBIX MMPOEKTOB

Meron pacuera YUCTOM MNPHUBEACHHOMN
crommoctt  (NPV). Metog pacdera
HHAEKCa PEHTA0eIbHOCTH WHBECTHLIUI
(PI). Meton pacueta BHyTpeHHEH HOPMEI
npuob  (IRR).  Omnpenenenne IRR
METONOM  JIMHEHHOW  alIpOKCHUMALUU.
MoaupuurupoBaHHbI# YPOBEHb
JTOXOJHOCTH (MIRR). MeTton
OTIpeIeIICHUS cpoka OKYTIAaeMOCTH
nHBectuiuii (PP).

dopmMupoBaHue
WHBECTULIMOHHOTO OPTdEns

TectupoBanue

Pemenne 3anau Ha omnpesielieHHe pUCKa U
JIOXOTHOCTH WHBECTHIIMOHHBIX
noptgeneit yTeM pacuéra
KOX(pHUIIEHTA BapHAIIUH.

Bri6op Haubomee OIITUMAJIBHOTO
MHBECTHUI[HOHHOTO TOpPTQENnsi Ha OCHOBE
pacyera pHCKa.

3ajaun Ha OIpeJesieHHe TeKylled |
KOHEYHOH JIOXOJHOCTH IIeHHBIX OyMar.

OueHka CTOMMOCTH KamnuTala
HWHBCCTUIIMOHHOI'O ITPOCKTA.
Onpenenenue
CPEAHEB3BEIICHHON CTOMMOCTH
KanuTana

TectupoBanue

Pemenne 3amau  Ha
CpeIHEB3BEIICHHOM
Kaltirasia.

Pacuer cromMocTn 6aHKOBCKOTO KpEeIUTa.
Pacuer CTOMMOCTH HCTOYHHKA
«HEepacIpeelcHHas MPHOBLIBY METOIO0M
CAPM u nio mozenu ["opona.
Omnpenenenne CTOMMOCTH
HpI/IBI/IHeFI/IpOBaHHBIX n OGBIKHOBCHHBIX
AKIUH.

OompeaciCHue
CTOUMOCTH

nToro

20

3.1.5. JlaGopaTopHbIe 3aHATHSI, UX HAUMEHOBaHUE U 00bEM B Yacax

Howmep
paboTeI

HaumenoBanne mabopaTtopHOit paboTHI

O0BeM B gacax

He npenycMoTpeHs! y4eOHBIM IITIAHOM

nToro
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3.2. IlepeyeHb TeM KYPCOBBIX IPOEKTOB (padoT)

NoNo -1t

HanmenoBanme mmpoekTa (paboTsl)

He npexycMoTpeHbl y4eOHBIM IIJIAHOM

3.3. llepeuensb Tem PI'P

NoNe -1t

HawnmenoBanue mpoekTa (paboTbl)

He npexgycMoTpeHs! y4eOHBIM IIIAHOM

3.4. Ilepeyennb TeM pedepaToB

NoNe -1t

HanmenoBanme mmpoekTa (paboThl)

He npeayCMOTPCHBI y‘{e6HLIM IJIaHOM

3.5. IlepeyeHb TeM KOHTPOJIbHBIX padoT

NoNe -1

HaunmenoBanue mpoekTa (paboTbl)

He npegycMoTpeHs! y4eOHBIM IIIAaHOM

3.6. I/IHTepaRTI/IBHI)Ie 06pa30BaTeJ’Ibele TEXHOJOI'MH, HCIOJbB3yEMbIC IPU MPOBCACHUMN

Y4eOHBbIX 3aHATHH

Bun 3anaTuii
Cemectp (mexmmm, Tema dopmupyemast VHTepaKTHB KonunuecTtBo
MIPAaKTUIECKUE, KOMIIETECHIINS 9acoB
J1a00PaTOPHBIC)
2 JEKIHs Tema 2 Merompl ydera [pobnemuas 2
(hakTOpoB ~ BpeMeHH = B [K-3 JIEKITUS
(MHAHCOBBIX  OTEpALMSIX.
Bupl n1eHeKHBIX TTOTOKOB B
WHBECTUIMOHHOM MPOLIECCEe
2 JIEKLIHST Tema 3 ®duHaHCOBaAs IK-3 Jlexuust- 2
pean3yeMoCTh MPOeKTa JIICKYCCHSI
2 MPaKTHYECKUE Tema 4 Meroasl OLEHKH Meron 4
SKOHOMHYECKOI OIIK-3 MaJIbIX
3¢ PEeKTHBHOCTH IK-5 TPy,
WHBECTHIIMOHHBIX ITPOEKTOB JIeTioBast Urpa
2 [PaKTHYECKUE Tema 6 Jlunamuueckue Meron 4
METOIBI OLIEHKU [1IK-5 MaJIbIX
WHBECTHIMOHHBIX [TPOEKTOB TpYII
2 HPAKTUYECKUE Tema 7 ®opmupoBaHue K-3 Meron 2
WHBECTULIMOHHOTO MaJIbIX
IK-5
noptdens TPy
HUTOI'O 16

OcHoBHbIE 00pa30oBaTe/IbHbIE TEXHOJOTHH, HCIOJb3yeMble B 00y4eHNH
1)  HuopmauuoHHo-KOMMYHUKAUUOHHAS

MEXHOI02UA,

BKJIIIOYAcCT:

IIPUMEHEHHE

KOTOPOH

- moxbop WHPOPMAIMOHHBIX TMPOAYKTOB, MEAHAPECYPCOB, CO3/JaHHE MPE3ECHTAIMOHHOTO,
00y4aroIIero, TPEHUPYIOIIEro ¥ KOHTPOIUPYIOIIEr0 MaTepuaa;
- IpUMEHEeHNEe UHPOPMAIIMOHHBIX MPOJYKTOB B ayIUTOPHON paboTe, a TaKkKe MPH BHIIOIHEHUH
CaMOCTOSITENILHOM paOOTHI.
HepequL I/IH(i)OpMaHI/IOHHI)IX TGXHOJ’IOFI/II\/’I, HCIIOJIB3YCMBIX npu OCYIICCTBJIICHUN
00pa30BaTeNbHOTO Mpoliecca Mo AUCIHUILTNHE, MIPEACTABICH B MyHKTE 5.2 pabodeil mporpaMMbl
JUCHUITIINHBI. Bce JICKOHWHW COMMPOBOXKIAAIOTCA MPE3CHTAIUAMMU.

2) Texnonocus Kpumuuecko20 MblulleHus, VCIOJIb30BaHUE KOTOPOM IPEAINoaraer:
OCMBICJICHHE OIbITa, HUAEH W TpeacTaBleHUN, paboTy ¢ pPa3IUYHBIMA HCTOYHUKAMU
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uH(pOpMallMK, TBOPYECKOE MEPEOCMBICICHHE M KPUTHYECKOE OILEHUBAHUE MPOYUTAHHOTO,
AKTyaJIM3alUI0 UMEIONIUXCS 3HAHUN U MIPEICTaBICHU 00 n3y4aeMoM Borpoce, popMupoBaHue
COOCTBEHHOTO MHEHHSI TOCTPOEHUE YMO3AaKIIOUYEHHWH W J0Ka3aTeNbCTB. DTO CIOCOOCTBYET
3aKpEIUICHUI0 3HAHUN W (HOPMUPOBAHHIO Y OOYYAIOMIMXCS COOCTBEHHBIX IMPEACTABICHUHN IO
UCCJIETyeMOI TeMe, YMEHUIO MBICIIUTh KAYECTBEHHO U HEMPEB35ATO. TEeXHONOTrHsI KPUTUYECKOTO
MBIIUICHUS ~ BKJIIOYACT:  aKTyaJlu3alMi0 3HAaHMM W MOTHUBAIMIO HA  BBINOJHEHUE
MH(OPMALIMOHHOTO TOUCKA; HEMOCPEACTBEHHYIO paboTy ¢ TEKCTOM (KOJJIEKTUBHO, B TPYIIax
WM WHJIUBUyaJIIbHO) C MOCIEAYIOIIMM YCTAHOBIICHUEM CBS3€H M MOMCKOM HECOOTBETCTBHIA;
3aKperyIeHHe HOBOTO COAEPKaHMS U METAPEeIMETHBIX YMEHUH.

TexHOMOTHS KPUTUYECKOTO MBIIUICHUS] OCHOBAaHA Ha TPUMEHEHHH CIEIYIOIINX
MeAarorndeckux METOJ0B UM IPHUEMOB: MO3roBoil ImTypM, dopmupoBanue «Kop3uubl upein»,
COCTaBJICHHE 3CCe, MPOBECHNE MHTEIUIEKTYaIbHBIX PA3MUHOK, peau3allis pPOJIEBBIX MPOEKTOB,
MOCTPOCHHE TPUYUHHO-CIIE/ICTBEHHBIX CBS3EU U JIOTHYECKUX 1IETIOYEK.

3) Ilpoekxmnas mexnono2usi OCHOBAHA HA TIOBBIIICHUU YPOBHSI 3aMHTEPECOBAHHOCTU B
00y4eHUHU 4Yepe3 CO3JIaHUE MPOEKTOB, PEUICHUs MPOOJIEMHBIX CUTYyallui, B3STHIX U3 pEaIbHOM
KU3HU. B X01€ MPOEKTHON NeATeNTbHOCTH O0ydYaroluecs y4arcsi CaMOCTOSITEIbHO IOJIydYaTh
HOBBIC 3HAHMSI, OLEHUBAIOT 00bEM MarepHalia, KOTOPBIN €Ile MPEICTOUT YCBOUTH B OYyIyIIEM.
[IpeogaBarens  oOecrieUMBAET AKTyalM3alMI0  BBIMOJTHCHHSI TPOCKTA, IMPEIOCTABISET
TUAAKTUYECKHMEe M BCIOMOTaTeNbHBIE MaTepualbl, OCYUIECTBISET OpPraHU3alMOHHYIO
MOJICPKKY, KOOPAUHALMIO U KOHCYJIBTAILIUIO, CBA3AHHYIO C ONPEICICHUEM ITPUOPUTETHOMN LIETTH
U 33/1a4, COCTABIICHUEM aJITrOpUTMa JIEHCTBUH, BHINOJTHEHUEM TOUCYHBIX 3a7]a4 COTJIACHO TUIaHY,
NPUHUMACT yYacTHUE B 3alIuTe MpoekTa W peduekcuu. [IpoekTHas CTUMYIHPYET TBOPUYECKOE
MBIIUICHHE, 3aKPETJICHHEe KOMMYHHKATUBHBIX HABBIKOB.

4) Texnonoeus npobaemnozo (pazeusarouie2o) 0d0yyeHus OCHOBAHA Ha BBIJCICHUH TPEX
obOnacreil 3HaHW oOOyd4arommxcsi (paHee W3Y4YEHHOTO, HEM3BECTHOTO U TEPEXOMSIIEro —
npoOjaeMHON 30HBI). JlaHHAsh TEXHOJOTHUS peaju3yercs 4Yepe3 aKTHUBU3ALMIO JIUCKYCCHUH U
o0cykIeHUs! TPOOJIEMHBIX CUTYallUUBO BPEMS ayJTUTOPHBIX 3aHATUHN, TPEOYIOIINX OT CTY/IEHTOB
MIPOSIBJICHUSI MHUIIMATUBBI, BEJCHHS TBOPYECKOTO TOMCKA, B3aMMOJICUCTBHS M KOMAaHIHOW
paboTel. Pa3BuTHe mnpoOJIEeMHON CHUTyallMd BKIIOYAET CIEAYIOIIME OTambl: BBIABIKEHUE
MPEANONOKEHUH ¥ (OPMYJIMPOBAHHE THUIIOTE3bl; OOCYXKIEHHWE TyTell BBIXOAA W3
3aTpyIHUTENBHON CUTYalluu; MPOBEJACHHE SKCIIEPUMEHTOB, 00CYyKIeHUE, aHaIu3, pedraekcus u
MO/IBEICHUE UTOTOB.

5) MUeposas mexnonocus. B 3aBHCUMOCTH OT IIeleil, B Tmpolecce OO0ydeHHs
MPUMEHSIOTCS ~ MHTEIUIEKTyalbHbIE, = KOMMYHHUKATHBHBIC, OOydYaroniue, pa3BUBAIOIINE,
CIOJKETHBIE, JIEJIOBbIE UTPhI, a TAKKe UMUTAI[MOHHAs JAenoBas urpa «busnec-kypc Makcumym.
B pesynbrate npuMeHeHUs UTPOBOTO OOYUYECHHS CTUMYJIMPYETCS TTIO3HABATENIbHAS JAESTEIHHOCTD,
AKTUBHU3UPYETCS] MBICIUTENbHAS JEeSITeNbHOCTh, (POPMHUPYETCS] accOIMaTHBHOE 3allOMUHAHUE,
YCUJIMBAETCSI MOTUBALIMS K U3YUEHUIO TUCITUTIITUHBL.

6) Keiic-mexnonoeus 0a3upyercss Ha PACCMOTPEHUU OTAENBHBIX MPAKTUYECKUX
CUTyaluil mpoOJIEeMHOr0 xapakTepa (KeMCOB) M TO3BOJISET OOBEAMHHUTH W POJIEBBIC HUIPHI, U
METO/I MPOEKTOB, U CUTYyaTHBHBIN aHanu3. Peanuzanus KeHcC-TEXHOJOTMHM OCYILIECTBISETCA B
paMKax CJEIYIOIIMX JTaloB: CaMOCTOSITENbHAs paboTa O0Oy4arolmUXCs, HAIleJICHHAas Ha
dbopMynupoBaHue MpoOIEeMbl, MOUCK BO3MOXKHBIX IyTEH €€ MPeoOoJCHHS; B3aHMMOJCHCTBHE
00ydJaronuxcs B MaJIbIX TPyNIax; SKCIEePTH3a Pe3yIbTaTOB.

Keiic-rexHonorusi mo3BOJISIET COEAMHUTh TEOPHUIO U MPAKTUKY, MPEIOCTaBUTh MPUMEPHI
MPUHUMAEMBIX pelieHud, c(HOpMUpPOBaTh HABBHIKH OIICHKHM aJbTEPHATHUBHBIX BapHAaHTOB B
YCIIOBUSIX HEOMPECIIEHHOCTH; IMOMOTaeT MOBBICUTh HMHTEpeC OOYYaIIIUXCS K H3ydyaeMou
JTUCIIUATIIINHE, PA3BUBAET HABBIKM aHAM3a M KPUTUUECKOTO MBIIIJIEHUS, KOMMYHHKa0EIHbHOCTD,
yMEHHE CIyllaTh W TPAMOTHO HW3JlaraTh CBOM MbICIU. Poib mpemojaBarensi 3akiIlO4yaeTcss B
OpraHU3aIMy ¥ KOHCYJIBTAIIUU B MPOIIECCE MPUMEHEHUS KeHC-TEXHOJIOTHH.
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4, TlepeyeHb YueOHO-METOAMYECKOT0 o0ecredeHHsl [JIA CAMOCTOSITEIbLHOI PadoThl
00y4yalIIUXCsl MO AUCHUIJIMHE, OCHOBHOH W [ONOJHHUTEJILHON Yy4yeOHOH JHUTEepaTyphl,
HEe00X0AMMO 1JIS1 OCBOCHUS JUCIHUIIINHBI

4.1. OcHOBHAasi M JONOJIHUTEIbHASA JIUTEPATYpPa

Nefe ABTOp 1 HAUMEHOBaHUE Bun Ton Kou-Bo 3k3. B 6u01.
-1 mocobust | W3maHus
OcHoBHas1 JUTEpPaTYypa
OJI- | Mlapn, Y. ®. WUuBectuimu : yuebHuk / V.. v 2022 https://znanium.com/catalo
1 Mapn, T'.J. Anexcannep, J.B. Baiinu ; mep. c g/product/1817592
anrn. A .H. bypenuna, A.A. Bacuna. — Mocksa :
HNH®PA-M, 2022. - 1028 c.
OJI- | Jlykacesud, U. f. NuBectuumu : y4uebuux / W.51. v 2024 https://znanium.com/catalo
2 JlykaceBnd. — Mocksa : By3oBckuii y4eOHUK : g/product/2057642
HNHOPA-M, 2024.
OJI- | bacosckuii, JI. E. DxoHoMHYecKas OLIEHKa VII 2022 https://znanium.com/catalo
3 HHBeCTHLHH : yueOHoe nocobue / JL.E. bacoBckuii, g/product/1832151
E.H. Bacosckas. — Mocksa : UH®PA-M, 2022.
— 241 c.
JonoTHATEILHAS JIUTEPATYPA
JJI- | Jluncun, WM. B. VIHBeCTHIHMOHHBIA  aHAJIW3. % 2022 https://znanium.com/catalo
1 IMoaroToBka W OIEHKA HHBECTUIMH B pealibHbIC g/product/1877833
akTHBbI : yueOnuk / M.B. Jluncun, B.B. KoccoB. —
Mockga : UHOPA-M, 2022. — 320 c.
JJI- | Hurenamze, JI. JI. VYmpaBieHwe IpOeKTaMH Y 2023 https://znanium.com/catalo
2 yuebnuk / J[. 1I. lurenaaze. — Mocksa : UTHDPA- g/product/2038340
M, 2023. — 361 c.
JJI- | BonkoB, A. C. Oumenka 3(Q(eKTHBHOCTH YII 2022 https://znanium.com/catalo
3 HMHBECTHUIIMOHHBIX TPOCKTOB : y4eOHOoe mocobue / g/product/1839703
A.C. Bonxos, A.A. Mapuenko. — Mocksa : PUOP
: THOPA-M, 2022. — 111 c.
JJI- | Makapkun, H. II. DdQekTuBHOCTh peanbHBIX Y11 2022 https://znanium.com/catalo
4 MHBECTHIHUH : yueOHoe nocobue / H.IT. MakapkuH. g/product/1841423
— Mocksa : UH®PA-M, 2022. — 432 c.
4.2. Meroanuyeckue nocoOusi M yKazaHust
NoNe Ton
- HaumenoBanue H3JIaHUS Kon-Bo 3x3.
(cocTaBa)
®uHaHCOBLIA MeHeKMeHT: yueb. mocobme / E. H. | 2018 33

CoxogoBckas. — Yxra: YI'TY, 2018. — 187 c.

http://lib.ugtu.net/book/41209/

5. lIporpammHoe obecnieuenue u HTepHeT-pecypcebl

5.1. Ilepeyenb pecypcoB MHGOPMALHOHHO-TeJIeKOMMYHUKAIMOHHON ceTn ''UHTepHer'",
HEe00XOIMMBIX /151 OCBOCHUS TUCHHUIINHBI

NoNe

HNHutepHeT-pecype

XapaKkTepuCTUKa

1

http://www.aup.ru

CCBIJIKH.

AIMUHHCTpAaTUBHO-Y ipaBieHueckuil  [lopran,
KOTOPOTO SIBJIsIETCsl OecIutaTHas 3JIeKTpOHHas OMOiIMoTeka
[0 BONpOcaM HKOHOMHUKH, (UHAHCOB, MEHEIKMEHTa U
MapKeTuHra Ha npeanpusTuu. CoAepKuT MyOJuKaluu H
y4eOHO-MeToIuYecKue MNocoousi, (QOpyMbl U TIOJE3HBIE

OCHOBOI

http://lib.ugtu.net/books

VITY)

VYuyebHo-MeTomueckue mnocodus ynusepcureta (BOBC
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http://www.aup.ru/
http://lib.ugtu.net/books

3 | http:// znanium.com OnekTpoHHass OMONIMOTEYHAs CUCTEMa :  COJCPXKHT
JJICKTPOHHBIC BEPCUU KHUT wu3aaTenbcTBa MHDpa-M n
JpYTUX BEAyIIUX H3AATENbCTB Y4eOHOH JIUTEpaTyphl, TaK
U DIIEKTPOHHBIE BEPCUU TNEPUOAUYECKUX H3JaHUN IO
€CTECTBEHHbBIM, TEXHUUYECKUM U 'YMaHUTapHbIM HayKaM

4 | http://www.iprbookshop.r | DiekTponnas OubIHOTEYHAs CHCTEMA

u
5 | http://www.rdif.ru/ Poccuiickuii pOHI MPSIMBIX HHBECTUIIHIA
6 | https://www.napi.ru HarpionansHo€e areHTCTBO MPSMBIX HHBECTHIIUI
7 | https://www.iip.ru MesKIyHApOIHbIE HHBECTUIIMOHHBIE TIPOEKTHI
8 | https://www.ivr.ru NuBecTuiimonneie BO3MOXKHOCTH Poccun

9 | https://www.b2russia.ru | IHBeCTUIIHOHHBIE IPOEKTHI

10 | https://www. WNuBectunnu B Poccun - opunmansHbiil HHGOPMAIIMOHHBIH
investmentrussia.ru/ opTa
11 | https://www.ipa- Accoruanys 1o 3aiyTe IpaB UHBECTOPOB

moscow.com/ru

12 | http://www.econline.hl.ru Economics online — kosekiust ccpiiok Ha pecypest WWW,
MPEI0CTaBIISIONIIE KOHOMHYECKYIO u (MHAHCOBYIO
nHpopMaIio OecIuiaTHO B pekuMe oHjaiH. CalT comep kKuT
CChbUIKM Ha Jy4YlIUMC JSKOHOMHUYECKUE PECYpPChbl, HOBOCTH,
WHGOPMALIUIO 110 SKOHOMHYECKOH TeopHH, PUHAHCAM, T.J.

13 | http://e- CaiiT CoIepKUT IICKTPOHHbIE MyOIUKaIiK (KHUTH, CTAThU) 1O
management.newmail.ru BOIPOCAM 3KOHOMHKH, MEHEDKMEHTa U MAPKETHHTA Ha
[PEIIPHSATHH.

5.2. Ilepeyenr HHGOPMAUHOHHBIX TEXHOJOTHH, HMCMOJb3yeMbIX MPH OCYUIECTBJECHHH
o0pa3oBaTeIbHOIO mMpolecca MO JAUCHUILUINHE, BKJIWYAs IMepedeHb MNPOrpPaMMHOIO
ob0ecrieyeHust 1 MHGOPMAIHMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HEOOXO0AMMOCTH)

[Maker opucubix nporpamm Microsoft Office: Microsoft Word, Microsoft Excel; PowerPoint.
NudopmannoHHO-CTIpaBOYHBIE M TOUCKOBBIE CHCTEMBI: BHYTpeHHSS 371€KTpOHHO-0MOIHOTeYHAs
cucrema YI'TY (BOBC) http://lib.ugtu.net, Dnexrponno-oubanoreunas cucrema ZNANIUM
http://znanium.com; DnekTpoHHO-O0nbMoTeYHas cuctema IPRbooks http://www.iprbookshop.ru.
Hayunas snextponHas 6ubianoreka https://elibrary.ru

CnpaBouHo-niouckoBasi cucteMa «KoHcynbTaHnT mitoc» http://www.consultant.ru/
CrpaBouHoO-TIOMCKOBas cucteMa «l'apanT» https://www.garant.ru/.

6. ®oHJ OLICHOYHBIX CPEACTB JJIs1 NMPOBEACHUS TeKylIeil M NMPOMEKYTOYHOH aTTecTaluu
o0yyarommxcs o JMCHHUILIMHe npeAcTaBieH B [Ipuioxenun.

7. OnucaHue MaTepHaJbHO-TeXHMYecKOW 0a3bl, He0OXOAUMOIl A OCylIIeCTBJIEHHUS
00pa3oBaTeIbHOIO Mpolecca 1Mo JUCHUIINHE.

YyeOnas AyauTopus IJIsd IMPOBEACHHA J'ICKI.[I/II)i U IPAKTUYCCKHUX 3aH${TI/II7I, YKOMIIJICKTOBAHHAsA
CHELHUATU3UPOBAHHON MeOenblo (CTONBI U CTYJbs), JEMOHCTPAIMOHHBIM 000pYy/I0OBaHHEM
(BUICOMPOEKTOP, IKPaH, JOCKA), 00ECTICUMBAIOIINM TEMAaTUUECKHE WITIOCTPAIUH.

Kabuner nis camocTosTenbHOI paboThl 00y4atonIMXCsl, OCHAUIEHHBIH KOMITBIOTEPHON TEXHUKON
C BO3MOKHOCTBIO TOJIKITIOYCHUS K ceTH «VHTEepHET» H 00ecredeHneM JOCTyIa B dJIEKTPOHHYIO
UH(POPMALIMOHHO-00pa30BaTEIbHYIO CPEy OpraHU3altu.
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MNPUJIIOKEHHUE

®OHJA OHEHOYHbLIX CPE/ICTB
MO JTNCHHUIIJIMHE

MeTtonp! onieHKH 3(HEKTUBHOCTH MHBECTUITMOHHBIX TTPOSKTOB

HanpaBiaeHne38.04.02 MeHeKMEHT
[IporpaMma mOATOTOBKHU: YIPaBJICHUE TPOEKTaMHU

YpoBeHb NOJATOTOBKH: MarucTparypa



1. IlepeuyeHb KOMIeETeHI M ¥ 3TANIBI UX (POPMHUPOBAHMS

Kon u HanmeHoBaHue Oransl JleCKpUINITOpHBIE XapaKTEPUCTUKU KOMIIETCHLIUH
KOMITETCHIINH dhopmupoBanus | (OCHOBHBIC ITPU3HAKH)
KOMIICTCHIIU
(cemectp/ Tema
JIUCIUILINHBI)
OIIK-3 — Criocoben caMOoCTOATEILHO 2/1,4 3HATB. OCHOBHBIC TPHUHIUIBI, 0a30BbIe KOHICMIHUU U
IPUHIMATD 0GOCHOBAHHEBIE CHCTEMY q)yHKuHOHMpOBilHHH WHBECTUIIMOHHOTO MPOIIECCa;

MOKa3aTead COLUAIbHOW 3HAYUMOCTH HHBECTUIIMOHHBIX
OpraHnu3allMOHHO-YIIPaBJICHUYCCKHE .

MIPOCKTOB; METOJIBI MPUHSITHS 000CHOBaHHBIX
peleHus, OLCHUBATD ux OpraHU3aIHOHHO-YIPABIEHIECKUX PELICHHIA;
OIICPAalMOHHYKO H OpPraHu3alilMOHHYIO yMeTh: OCYIIECTBIATH BHIOOP MHCTPYMEHTAIBHBIX CPEICTB
3 PEKTUBHOCTb, COIIHAJIBHYTO JUisi 00pabOTKN WHBECTHLHOHHBIX JaHHBIX B COOTBETCTBHH
3HAYMMOCT, obeceunBarh UX C TOCTaBJICHHOW 3ajayeil; OIEHHBATh COLMAIBHYIO

o 3HAYUMOCTh HMHBECTHUIIMOHHBIX TMPOEKTOB, TEPCICKTHBBI
peanu3alnio B YCIOBUSX CIOXKHOU (B
N Pa3BUTHUS U BO3MOYXHBIE TIOCIECICTBUS
TOM 4YHCJI€ KpPOCC-KYJIbTYPHOH) U BJIaJeTh: NPaKTHYECKUMHU MeTOoJaMU aHaIn3a
ANHAMHUYHOU CPCIbI, UHOOPMALMOHHBIX M CTATUCTHYECKHX MAaTEpHalIoB IO

OIICHKE HWHBECTUIIUOHHOU NPUBJICKATEIBHOCTH

OPSANPUSITHS;, HAaBBIKAMHM  HCIOJIB30BaHHUS  QJTOpPUTMa

(MexaHM3Ma) MPUMEHEHUs] PA3UYHBIX CPEICTB M METOJOB

OLICHKH COIMANBHONH 3HAYUMOCTH TPOEKTa; 0a30BbIMHU

WHCTPYMEHTaMH HHBECTUIHOHHOTO aHanmu3a 3(dexTHBHOTO

nocTpoeHuss (YHKIUOHATBHO OPUCHTHPOBAHHBIX CXEM

yIpaBICHUS HMHBECTHIIMOHHON JIESTENIHOCThIO

OpraHu3aiuu
TIK-3 - CoocobOeH YIPaBIATH 2/2,3,7,8 3HATH: METOJBl U MOJEIH YIIPAaBICHUS WHBECTHIIMOHHBIMU
5 (PEKTUBHOCTBIO, KOMMYHHUKALHSIMHU NPOEKTaMHU; TPUHIIATIBI CTPYKTYpPHPOBAHHS

WHBECTUITMOHHOTO IPOCKTa, CHUCTEMHBIN aHAlU3, TCOPHIO
u pUCKaMu HNHBCCTUIIMOHHBIX

IIPOEKTOB U OCYLIECTBJIATH KOHTPOJIb
3a UX pean3alneii;

OPUHATHA PpeIIeHUH Npu peanu3alMd HHBECTHLMOHHOTO
IPOEKTa; OCOOCHHOCTHM IPUMEHEHHS MEXaHH3MOB IIO
NPUBJICYCHUIO WHBECTHLIMH U1 pa3iU4HbIX OTpacieit
SKOHOMHKH; MEKTYyHAPOJIHYIO NMPAKTHKY 10 MPUBIICUYCHHUIO
WHBECTHLIMH;  METOABl  Pa3pabOTKM W  peau3aluu
MIPOTpaMMbl  YNPaBJICHUSI PUCKaMH B paMKax pean3aliiy
WHBECTHLIMOHHOTO  TPOEKTa; AHAIUTHYECKHE  METOJBI
BBISIBIICHUS PHCKOB B paMKax peanuzanyn
WHBECTHIIMOHHOTO IPOEKTA; METOABI M MOJICIIN YIIPABICHHS
MPOEKTaMHU B PaMKax YIPaBJICHUS CPOKAMH U KOHTPOJISA MIPH
peanu3ay HHBECTUIIIOHHOTO TIPOEKTA.

yYMeThb. - ONPEAETATh ONepaluy U UX MOCIEeJ0BATEIBHOCTh
npu peanu3aiu WHBECTUIIMOHHOTO MIPOEKTA;
paspabaTbiBaTh IJaH  peaju3allMd  HWHBECTHUIMOHHOTO
MPOEKTa; KOHTPOJIHPOBAThH IUIaH peanuzanuu
WHBECTHIIMOHHOTO  TIPOEKTa; OIIpeAeNATh  COCTaBa
YYaCTHUKOB HMHBECTHUIIMOHHOTO TIPOEKTa; HCIIOIb30BaTh
pas3yngHbIe CIPaBOYHO-TIPABOBEIE CHCTEMBI ULt
aKTyaJM3allik TPaBOBBIX JOKYMEHTOB IIpH pealn3alyu
MHBECTHLMOHHOTO  MPOEKTa;  OCYIIECTBIATh  IOUCK
HeoOxoanMon WHpOpPMAanUU A OHEHKH 3(dekTnBHOCTH
HWHBECTHIIMOHHOTO MPOEKTa; OCYIIECTBIIATh MOUCK M aHAJIH3
nHGOPMAINHN UI peaTu3allil WHBECTHIIMOHHOTO TPOEKTA,
AaHATM3UPOBATh W OIICHWBATh KA4eCTBO M JIOCTOBEPHOCTH
MPEIOCTaBIEHHON HH(MOPMAIMM MO SBHBIM M HESBHBIM
MpU3HAKaM JUII MOHUTOPHHTA M KOHTPOJIS 33 pean3anueit
WHBECTHLMOHHOTO MPOEKTa; MOJrOTOBUTh MH(OpManuio 0o
WHBECTHIUOHHOM  MPOEKTe; MOJArOTOBUTb  OTYET O
pe3yibTatax IpOBEPOK HCIIOJIHEHUS 00s3aTeNIbCTB 10
WHBECTHLIMOHHOMY IIPOEKTY; pa3pabaTbIBaTh, BHEIPATH, W
KOHTPOJIHUPOBATH MEPONPUATHS MO COBEPIICHCTBOBAHUIO

OM3HEeC-TIpoLecCOB UHBECTULUOHHOIO MIPOEKTAa;
pa3pabaTbeIBaTh pabounit IUTaH-TpaduK KOHTPOJIS
HCTIOTHEHUS KOHTPaKTHBIX 00513aTeNTBCTB o
WHBECTHIIMOHHOMY  TIPOEKTY; IUIAaHHPOBATH CPOKH U




yOpaBI€eHHE  CPOKAMHM  WHBECTHLHOHHOTO  IIPOEKTa;
OCYILECTBIISATH ~ KOHTPOJb  TEKYHIMX  HIPOMEXKYTOUHBIX
pe3yibTaToOB  MHBECTHLMOHHOTO MPOEKTa; MPOBOJUTH
OLICHKY  COOTBETCTBUSI IIPOMEXKYTOUHBIX  PE3yJIbTAaTOB
WHBECTHLMOHHOTO NMPOEKTa KOHTPAKTHBIM 00s3aTeIbCTBaM
WHBECTULMOHHOTO TIPOEKTA; BBIABIATE OTKIOHEHHS OT
Iu1aHa-rpaduka UCIOJHEHNS! KOHTPAKTHBIX 00513aTENILCTB MO
MHBECTHLIIMOHHOMY MPOEKTY M aHAIM3UPOBATh INPHYUHBI
OTKIIOHEHUIA; aHAIIM3UPOBATh MPUHIUNIHATIbHBIE
TEXHUYECKUE PEUICHHS M TEXHOJOTHH, NMPUMEHSAEMBIE IS
peanusalMd WHBECTHLHOHHOIO MPOEKTA; HCHOJIb30BATh
pasNuYHbIE  CIIPABOYHO-TIPABOBBIE CHCTEMBI B LEJAX
aKTyalM3allud  TPaBOBBIX  JOKYMEHTOB IO  OLCHKE
3¢ peKTUBHOCTH HUHBECTUIMOHHBIX MIPOEKTOB;
aHAU3UPOBATh JOJITOCPOYHBIC IIEJIEBBIE MPOTPaMMBI B
pamMKax  peaqM3anuu HMHBECTULHOHHOTO MIPOEKTA;
pa3pabaThIBaTh JOKYMEHTHI, OTUYETHI 110 MHBECTHIHOHHOMY
MIPOEKTY; COCTABJATH IUIAHBI pabOT MO MHBECTUIIMOHHOMY
MIPOEKTY; pa3padaTeiBaTh, BHEAPSATH, KOHTPOIMPOBATH H
OLICHWBATh MEPOIPHATHS 10 COBEPIICHCTBOBAHMIO OM3HEC-
MIPOLECCOB MHBECTULIMOHHOTO MIPOEKTA.

BJIAJCTh: METOJaMHU KOHTPOJIS 3a LEJNEBBIM
HCIONb30BAHUEM HHBECTHLIMOHHBIX CpEACTB; HaBBIKAMU
WCIONB30BaHUS PE3yIbTaTOB aHamM3a U1 INPHUHATUSA
UHBECTUIIMOHHBIX PEIICHUH B YCIOBHUAX XO3SAHCTBYIOIINX
CyOBEKTOB; HaBBIKAMHU pacueTa M OLEHKH WHBECTUIIMOHHBIX
PHUCKOB; MHCTPYMEHTAaMH pa3pabOTKU JOKYMEHTOB, OTYETOB
110 UHBECTUIIMOHHOMY IPOEKTY; BIaJeTh HAaBBIKAMHU IIOUCKA,
B TOM YHCIIE€ B PA3JIUYHBIX CIPABOYHO-IIPABOBBIX CHCTEMaX,
aHalM3a ¥ HCIOJb30BAaHUS HOPMATHUBHBIX U IPaBOBBIX
JOKYMEHTOB, a TaKXe APYroil HeoOXoIuMOoH MH(pOpMaIH
JUISL IOATOTOBKU K OIIeHKE 3(P(EKTHBHOCTH M KOHTPOIS 3a
peanusanyeil MHBECTUIIMOHHOTO MPOEKTa.

[IK-5 - Bnaneer METOJIaMH1
SKOHOMUYECKOU OIICHKH
s dexTuBHOCTH JIEATEIIbHOCTH

OpraHM3aly B LIEJIOM U OTHEJIBHBIX
IIPOEKTOB € y4eTOM (PaKTOPOB pUCKa U
B YCIJIOBUSIX HEONPEIECIEHHOCTH.

2/4,5,6,7

3HaTh: CHCTEMYy TIIOKa3aTenell OIeHKH 3((EKTUBHOCTH
WHBECTHIIMOHHOTO IIPOEKTA C y4eToM (akTopa pHcCKa U B
YCIOBUSIX ~ HEOMNpENENICHHOCTH;  0a30BbIE  IPHHIHIIEI
(dbopmupoBaHust HMHBECTHUIHOHHOTO nopTdens;
CTaTUCTHYECKHE W JUHAMHUYECKHE METOJBl  OIEHKH
9KOHOMHUYECKOH 3(P(HEKTHBHOCTH NPOEKTOB; METOAUYECKHUE
peKOMeHAaLNN o OLICHKE 3¢ GEKTUBHOCTH
WHBECTUIIMOHHBIX IIPOEKTOB; OCOOCHHOCTH TNPHUMEHEHHS
MEXaHU3MOB I10 TIPUBJICYCHNIO HHBECTUIUI IS Pa3ITHYHBIX
0Tpaciieii PJKOHOMHKH; METObI OLIEHKH PUCKOB IIPH OICHKE
3¢ (QEKTUBHOCTH WHBECTHIMOHHOTO IPOEKTa; METOJBI
OLICHKH ¥ CHWKCHUS] NHBECTUIIMOHHBIX PHUCKOB.

yMeTb: TPOBOAMTH JIEKOMIIO3UIMIO HHBECTHUIIMOHHOTO
MIPOEKTa HA CTAHJAPTHBIE ATAIbl C YETKO YCTaHOBICHHBIMH
pe3yibTaTamMu; aHAJM3UPOBATh MIPUHINTHATEHBIE
TEXHHYECKHE PEIICHUS M TEXHOJIOTHH, IpelaraeMble s
peanu3a HMHBECTHIIMOHHOTO TIPOEKTa; pa3pabaThiBaTh
QITOPUTMBI, MOJENH, CXEMbl 10 HWHBECTHIHOHHOMY
MIPOEKTY; NIPOBOJUTH OLICHKY 3 hEKTHBHOCTH
WHBECTHIMOHHBIX  MPOEKTOB B  CIICIHATIN3UPOBAHHBIX
KOMIBIOTEPHBIX IPOrpamMMax; BBIABISTb M OLEHHUBATh
CTEeNeHb (ypOBEHb) pUCKa WHBECTHLIMOHHOIO MPOEKTa; -
OLICHWBATh MEPOIPHATHS 10 COBEPIICHCTBOBAHUIO OHM3HEC-
MIPOLIECCOB  MHBECTHLIMOHHOTO  MpOEKTa; padoTaTth B
CHELMAIN3UPOBAHHBIX anmnapaTHO-NPOrpPaMMHBIX
KOMIUIEKCAX B paMKax pealu3allid WHBECTUIOHHOTIO
MPOEKTa;  HWCIONB30BaTh  METOABI W HWHCTPYMEHTHI
yOpaBIEHUS pUCKAMH TpH pacueTax d(pdeKTnBHOCTH
HWHBECTHIIMOHHOTO IPOEKTA.

BJaJeTh: COBPEMEHHBIMH MOJEISIMH M METOAAMHU OIEHKH
3¢ (GEeKTUBHOCTH HHBECTHIIMOHHBIX IPOEKTOB C YyYETOM
pUCKa M B YCIOBHSX HEONPENEICHHOCTH; METOAAMHU




000OCHOBaHHMSI  CTaBKHU

JUCKOHTHUPOBAHUS,

TECXHUKOUN

(bOpMPIpOBaHI/ISI MHBCCTULITMOHHOT'O HOpT(i)eJ'IH C YUCTOM
PUCKAa U JOXOAHOCTH; BJIAACCT HABbIKaMU IMOHNCKA, aHaJIU3a
U HCIIOJIB30BAaHHA TCXHHUYCCKHX pemeHnﬁ U TEXHOJIOTUit

Ui TOBBIIICHUS  3()(HEKTUBHOCTH  WHBECTUI[MOHHOTO
MIPOEKTA.
2 HacnopT (l)OHIla OLICHOYHBIX CPECACTB
KOHTpOIpPyeMble Kox ®dopma HaumenoBanue
No JATAKTUYECKUE €IUHULIBI KOHTPOJIUPYEMO KOHTPOJIA OLCHOYHOTO CPEACTBA
n/m | (pa3mensl, i KOMIIETeHIIUN
TE€MBbl) TUCIUIUTHHBI (wm ee yacTH)

1 [TpHUHITUIIBI OLIEHKH KonTtpomnbHsIit ompoc. 3amaHus Ui CaMOCTOSTEILHOM
3¢ peKTHBHOCTH TectupoBanue. MOJITOTOBKH
HBECTHIMOHHOr0 IIDOCKTA OIIK-3 AHanu3 nmpakTH4eckoil | 3amaHus B TecToBOH (opme

I p CUTYyaIlHH. 3amanus ketica

2 MeTtoabl ydera Q)aKTOpOB KoHuTpoasHslit onpoc. 3amaHusa IS CaMOCTOSTCIHHOU
BPEMEHH B (PMHAHCOBBIX TectupoBanwue. MIOJITOTOBKH
OIeDALIHSX TK-3 AHanus npaktuyeckoil | Ilepedens KOHTPOJBbHBIX

pan ’ : CUTYAIIHH. BOIIPOCOB
3ajanus B TeCTOBOU opme

3 duHaHCOBas PEATU3YEMOCTh KoHuTpoasHslit onpoc. 3agaHus Il CaMOCTOSTEIBLHOMN

IIPOEKTa [K-3 TectupoBanwue. MIOJITOTOBKH
3ajanus B TeCTOBOU opme

4 MeTOI[I)I OILICHKU HepequL KOHTPOJIbHBIX
SKOHOMUYECKOR KoHuTpoasHslit onpoc. BOIIPOCOB
5 (1) (1)eKTI/IBHOCTI/I OI1K-3 AHanu3 NpakTHYECKOMN 3amanune Keiica

TIK-5 CUTYaIluu. VYcnoBus 1en0BOM UTPhI
VMHBECTULMOHHBIX IIPOEKTOB JlenoBas urpa
5 CTaTUCTHUYECKHE METOIBI KoHTpoabHbIi ompoc. 3agaHus Il CaMOCTOSATEIbLHOMN
OIIEHKH WHBECTUIIMOHHBIX TectupoBaHue. MHOJATOTOBKH
IIK-5 3amaHus B TECTOBO# (opme
IIPOCKTOB p
p [epeuens KOHTPOJBHBIX
BOIIPOCOB
6 JIuHAMHUYECKHE METOBI IIposepka 3amaun I CaMOCTOSTEIIEHOTO
OIICHKH MHBECTHIIMOHHBIX PCLICHHBIX 3a/1a1. PeIICHIA
- OHTPOJIBHBIN OTIPOC. aJaHus B TECTOBOH (hopme
IIPOEKTOB TIK-5 Kontp 7 onp 3 i dop
TectupoBanwue. [epeuens KOHTPOJBHBIX
BOIIPOCOB
7 q)OpMI/IpOBaHI/Ie TectupoBaHue. Bomnpocs! g camocTosTenbHON
WHBECTUIIMOHHOTO TTOPThEs Ilposepka TIOATOTOBKH 5
IIK-3 CaMOCTOSTENBHOM 3aanust B TECTOBOU hopme
TIK-5 paboThL. 3ananue Keiica
AHanu3 NpakTU4eCKOu
CUTYAIIHH.

8 Or1eHKa CTOMMOCTH Karuralia IIpoBepka Bompockr aist camoctosTensHOM
MHBECTHIIMOHHOTO TIPOEKTA. CaMOCTOSTENEHON MOJITOTOBKH
OnpeneneHue cpeTHeB3BEILIEHHOM paboThL. 3amaun IS CaMOCTOSTEILHOTO
CTOMMOCTH KaluTalia I1K-3 IIpoBepka peleHus

pELIeHHBIX 3a/1a4. 3amaHus B TECTOBOH opme
KoHnTponsHslii onpoc. IlepeueHb KOHTPOJIBHBIX
TecTupoBaHue. BOIIPOCOB
W TOroBelil KOHTPOIb Ok3aMeH .
OIIK-3 Bompockl k 3x3aMeny

[IK-3 IIK-5




3. [loka3aTe i M KPUTEPUH OLICHUBAHUS KOMIIETCHIMI, ONMUCAHNE KA

OICHUBAaHHUA

3.1 Iloka3arenu onleHUBaHUA KOMIIETEHIIUNA

Kon [Tokazarenu [Ikana Kputepuu onenuBanus

KOMIIETE cpOpMHPOBAHHOCTH OIICHUBAHUSA

HITNH

OIIK -3 | 3uams  OCHOBHBIC  NPHUHLUNBI,  0a30Bbie | [lopocogutil 3Hamb ~ OCHOBHBIC  TNPHUHIUIBL,  0a30BBIC
KOHICTIIINK ¥ CHUCTeMy (YHKIHOHHPOBAHUS | yPOBeHb KOHIICTIIUH W CHUCTeMy (YHKIHOHHPOBAHUS
WHBECTUIIMOHHOTO  TIpOIecca;  IOKa3aTeld | (0OA3amenvHbill | MHBECTHIIMOHHOTO  TIpPOIecca;  IOKa3aTeln
COIMATPHONW ~ 3HAYMMOCTH  WHBECTHIIHOHHBIX | ) COLMANIFHO-PKOHOMHYECKOH  3((eKTHBHOCTH
MIPOEKTOB; METOIBl IMPHHATHUS OO0OCHOBAHHBIX HWHBECTHIIHOHHBIX ITPOEKTOB
OpTraHU3AIOHHO-YIIPABICHYECKIX PEIICHUH THosvluennwiti 3Hamb  MeTOABl  WCHOJB30BAaHUS  0a30BBIX

yposeHb KOHIIETIINH HMHBECTHUIIMOHHOTO IIpoIecca IIpH
(no omuowienuio | IPUHSATHA OOOCHOBAaHHBIX ~OpPTraHH3alMOHHO-
K YIPaBICHYECKUX peuieHui; ANTOPUTM
nopoz208omy OTIpeIeNIeHUs nokasaresien COLMAJIBHOM
YposHIo) 3HAYUMOCTH TPOEKTOB
Ymemo OCYIIIECTBIIATh BBIOOD | [lopozosbiii Ymems OCYILECTBIIATh BBIOOD
MHCTPYMEHTAIBHBIX CpPEACTB JUId 00paboTKU | yposens UHCTPYMEHTAIBHBIX CPEACTB Uil 00paboTKH
WHBECTHLMOHHBIX JIAHHBIX B COOTBETCTBHU C | (00s3amenbHbili | WHBECTUIMOHHBIX TaHHBIX B COOTBETCTBUH C
MOCTaBJIEHHOM 3ajayeii; OLICHHUBAThH | ) MOCTABJICHHOM 3a/1ayei;
COLMANGHYI0 3HAYNMOCTh HMHBECTHIHOHHBIX | [Jogbiuienbill Ymemo Ha OCHOBAaHUHU HCTOYHHUKOB
MIPOCKTOB, MIEPCIICKTHUBHI pa3BUTHSA U | yposens (huHAHCOBOH, SKOHOMHUYECKOMH,
BO3MOYKHBIE ITOCIICICTBUS (no omnowienuro | yopaBlIeHYeCKOH  WH(QOpPMAnMK  IPOBOAUTH
K paH)XUpOBaHHE HE3aBUCHMBIX MPOCKTOB U
nopo2ogomy OCYILIECTBIISITh BEIOOD MEXKITY
VpO8HI0) ATbTEpPHATHBHBIMH IPOCKTAMHU
Brademv mpakTmdeckuMu MetonamMu aHanuza | [lopoecoswiil Brademv» ™eTonmkod TpOBEeOCHHS —aHaIU3a
HH(POPMAITMOHHBIX u CTaTHUCTHYECKUX | YPOBEHb WHBECTHI[HOHHOTO  Tpollecca M OLEHKH
MaTepuaioB 10 OLEHKE WHBECTULMOHHOW | (0Os3amenbubili | CONMANBHON  A(QQEKTUBHOCTH  pealu3aluu
NPHUBJIEKATEILHOCTH TMPEANPHUATHS; HABBIKAMH | ) WHBECTUIIHOHHBIX MPOCKTOB; MPAKTHYCCKUMHU
WCII0JIb30BaHUs anropuTMa (MexaHn3Ma) METOJIaMW  aHaju3a WHGOPMAIMOHHBIX U
NPUMEHEHHUS] Pa3JIMuHbIX CPEICTB M METOJI0B CTaTHCTHMYECKUX  MAaTEpPHAJIOB IO  OLICHKE
OIICHKH COIMAJbHON 3HAYMMOCTH TIIPOCKTA, WHBECTHIIMOHHOM MIPHUBIICKATEITLHOCTH
0a30BEIMH WHCTPYMEHTAMH HWHBECTHUIIOHHOTO MIPEIPHUATHS,
aHanmm3a 3¢ PEeKTUBHOTO nocrpoenus | Ilogvluiennblii Braoemyw 06a30BEIMH UHCTPYMEHTaMU
(YHKLMOHAJIBHO  OPUEHTHPOBAHHBIX  CXEM | ypoeens WHBECTHIIMOHHOTO  aHaim3a  3(PPEKTHBHOTO
YNpaBJIEHUs] MHBECTUIIMOHHOM JEATENBHOCTBIO | (10 omHOuienuto | NOCTPOSHUS (hyHKIIMOHATIEHO
OpTaHU3aAIIH K OpPUCHTHUPOBAHHBIX cxeM YIpaBICHUSL
nopo2ogomy WHBECTHIIHOHHOM JESITeTHHOCTRIO Ha
YpO8HIO) NPENNpUsITAN;  HaBbIKAMU  HMCIHOJIb30BaHUS
anroputMa (MexaHH3Ma) OIEHKH COLUATbHON
3HAYUMOCTH MHBECTUIIMOHHOTO IPOEKTA;

IK-3 3name  MeTompl W Mojenu ympasieHus | I[lopozogulii 3nams  MeETOABI W MOJETH  YIIPaBJICHUSA
WHBECTUI[HOHHBIMH  TPOCKTAMH; NPUHIHILI | YPOGEHD WHBECTUIIHOHHBIMH  MPOEKTAMH,  IPUHIIMIIBI
CTPYKTYPHPOBAHHUSI HHBECTHLIMOHHOTO TPOEKTA; | (0Os3amenvhblii | CTPYKTYPUPOBAHUSI HHBECTUIIMOHHOTO MPOEKTA;
CHCTEMHBIA  aHajW3, TCOPHUI0O  NPHHATHA | ) CHUCTEMHBI  aHAlW3, TCOPHIO  NPUHATHS
pCIICHUH TPU peau3allii WHBECTUIIHOHHOTO pelICHUH TpU pearu3alid WHBECTUIIHOHHOTO
MPOEKTa; 0COOCHHOCTH MIPUMEHEHHUS MPOEKTa; AHATUTHYCCKUE METOIBI BEIIBICHUS
MEXaHU3MOB I10 IPUBJICUYCHUIO HHBECTHIIUH IS PHUCKOB B pamKax peanu3anuu
Pa3IMIHBIX oTpaciei 9KOHOMHUKH; WHBECTHIIMOHHOTO TPOEKTa; METOABI U MOJICIU
MEXIYHAPOJHYI0 TPAKTUKY IO IPHBICYCHHUIO VIOpaBJICHUS MPOSKTAMH B PAMKaX YIPABICHUS
WHBECTHIIHIA; METOJIBI pa3paboTku u CPOKAMH W  KOHTPOJS HpH  peau3aluu
peanu3aly MporpaMMbl YIPaBICHUS PUCKAMH WHBECTHIIMOHHOTO MPOEKTA.

B paMKax peayM3ali  MHBECTUIIMOHHOTO | [logbiuuenibill 3nams: 0COOCHHOCTH MPUMEHEHHSI MEXaHU3MOB
IPOEKTAa; AHAJIUTHYECKHE METOABI BBHIABICHHS | ypoGensb [0 TIPUBJICYCHUIO WHBECTUIMH YISl Pa3IMYHBIX
PHCKOB B pamKax peanusalmy | (no omHouieHulo | oTpacien 9KOHOMHUKH; MEXIyHaPOIHY IO
MHBECTHIMOHHOTO MPOEKTa; METOIBI U MOJCIH | K MPAaKTUKy T[O0 MPHUBJICYCHUIO HWHBECTHUIIHI,

yIpaBJIeHUs] IPOEKTAMU B paMKax yNpaBICHUs
CPOKaMH W  KOHTpPOJII TIpU  peajH3aliu

nOPO206OMY
VPOBHI0)

METOJIBI pa3paboTKU M peau3aiuy IpOTPaMMBI
VIOpaBJICHUS PUCKAMHU B paMKax pealu3alduu




WHBCCTUIIUOHHOI'O ITPOCKTA.

MHBECTUIIUOHHOI'O ITPOCKTA,

Ymemsv  ompepensate  omepaumu U ux | Ilopozogulii Yumems»  ompepensTh  omepamuu M HX
MOCE0BATENBHOCTh npu peanuzanyuu | yposeHs MOCIIEI0BATENBHOCTh npu peanuzanuu
WHBECTUIIMOHHOTO TPOEKTa; pa3pabaThIBaTh | (0OA3amenvHbill | MHBECTHIIMOHHOTO TIPOEKTa; pa3pabaThIBaTh
IUTaH peanu3aliil MHBECTHIMOHHOTO IIPOEKTA; | ) IUIaH pealu3ald MHBECTUIMOHHOTO IPOEKTA;
KOHTPOJIMPOBATh IJ1aH peanuzanyu KOHTPOJIMPOBAThH IIJ1aH peanu3anyu
UHBECTULUOHHOTO MIPOEKTA; OIpenenaTh HMHBECTHIUOHHOTO MIPOEKTA; OIIpENENATh
cocraBa Y4aCTHHKOB HMHBECTHLHOHHOTO cocTraBa Y4aCTHHKOB HHBECTUIHOHHOTO
MPOEKTA; MCIIOJIB30BATh Pa3IHYHbIE CIIPABOYHO- IIPOEKTA; UCIIOJIB30BATh Pa3IMYHbIE CIIPABOYHO-
IPaBOBBIE  CHUCTEMBI  JUI1  aKTyaJld3aluu NPaBOBbIE  CHUCTEMBl  JUId  aKTyalu3aluu
MPaBOBBIX  JOKYMEHTOB MpPH  pealu3aluu NPABOBBIX  JOKYMEHTOB IpH  pealu3aluu
UHBECTUI[MOHHOTO  IIPOEKTa;  OCYILECTBIATh WHBECTUIIMOHHOTO  IPOEKTa;  OCYILECTBIATh
MOUCK HEOOXOAMMON MH(pOPMAIMU JUI OLEHKH MIOUCK HEOOXOAMMOW MH(POPMAIMU ISl OLCHKU
3¢ (PEKTUBHOCTH HMHBECTUIMOHHOTO IIPOEKTa; (G (QEKTUBHOCTH HMHBECTUIIMOHHOTO ITPOEKTA;
OCYIIECTBIIITh TOMCK W aHaIN3 HH(OPMAINH OCYIIECTBIIATh MOWCK W aHAIN3 HH(pOpMannuu
JUId pealu3allid HMHBECTHLHUOHHOTO MPOEKTA, Ul pealn3aliil WHBECTUIUOHHOTO IIPOEKTa,
AaHAIIM3UPOBATh M OLECHHMBAaTh KadecTBO U aHAIM3UPOBATh M OLCHWBAaTh KadeCTBO H
JIOCTOBEPHOCTh MPENOCTaBICHHON HH(popMannu JOCTOBEPHOCTH TIPEIOCTABICHHON HH(POPMAIH
IO SBHBIM U HEABHBIM NpPHU3HAKaM JJs 0 SABHBIM W HEABHBIM IpPH3HAKaM JJsd
MOHHTOPHHIa M KOHTpPOIS 3a peaau3aunuei MOHHMTOpPHHTa M KOHTpOISA 3a peanu3anuei
UHBECTUI[HOHHOTO  MPOEKTa;  MOJTOTOBUTH UHBECTUIIMOHHOTO  IPOEKTa;  IOJTOTOBHUTH
uHdopmanuio 00 WHBECTHLHUOHHOM IIPOEKTE; uHdopMaluio 00 HWHBECTUIIOHHOM IIPOEKTE;
MOJATOTOBUTH OTYET O pe3ylbTaTaXx IPOBEPOK HOJTOTOBUTH OTYET O pe3yjbTaTax IPOBEPOK
UCTIOJIHEHHUS 00513aTeNbCTB o UCTIOJIHCHHS 0053aTeNBCTB o
VMHBECTHLMOHHOMY TIPOEKTY; pa3pabarbiBaTh, WUHBECTHI[HIOHHOMY TIPOEKTY; pa3pabaThIBaTh,
BHE/IPSITh, U KOHTPOJIUPOBATH MEPOIPHUATHS 10 BHEZPSITh, U KOHTPOJIMPOBATH MEPONPHUATUS IO
COBEPILEHCTBOBAHHIO OH3HEC-TIPOLIEeCCOB COBEPILEHCTBOBAHHIO OGu3HEeC-TIpoLeccoB
WHBECTHILMOHHOTO IIPOEKTa; pa3padaThIBaTh WHBECTHLIMOHHOTO IIPOEKTa; pa3padaThiBaTh
paboumii mIaH-rpadUK KOHTPOIS HCIIOJHEHUS pabounii mIaH-TpaUK KOHTPOJS HCIIOJHEHUS
KOHTPaKTHBIX 00513aTEIbCTB o KOHTPaKTHBIX 00s13aTEeTBCTB 1o
WHBECTUIHOHHOMY  TIPOEKTy;  ILIAHHPOBAaTh MHBECTHLIIMOHHOMY  IIPOEKTy;  IIJIaHHPOBATh
CpOKHU " yIpaBieHUe CpoKaMu CPOKHU u yIpaBieHUe CpoKaMu
WHBECTUI[MOHHOTO  IPOEKTa;  OCYILECTBIATh UHBECTUIIMOHHOTO  IPOEKTAa;  OCYLIECTBIATH
KOHTpPOJIb TEKyIUX HIPOMEXKYTOUHBIX KOHTPOJIb TEKYIIIX IIPOMEKYTOUHBIX
pe3yabTaTOB  HMHBECTHIIMOHHOTO  IPOEKTA; pe3ynbTaToOB  HMHBECTHUIIMOHHOTO  IIPOEKTa;
MIPOBOIUTH OIIEHKY COOTBETCTBHS HPOBOJIUTH OIICHKY COOTBETCTBUS
MIPOMEKYTOUHBIX pe3ynbTaToB MPOMEKYTOUHBIX pe3ynbTaToB
UHBECTUIUOHHOTO  MPOEKTa  KOHTPAKTHBIM WHBECTHLMOHHOTO  INPOEKTAa  KOHTPAKTHBIM
00s13aTeIbCTBAM  MHBECTUIIMOHHOTO  IIPOEKTA; 00s13aTeJIbCTBAM  MHBECTHIIMOHHOTO MPOEKTa;
BBIBIATh OTKJIOHEHHWs OT IUIaHa-rpaduka BBIABISITE  OTKJIOHEHHWs OT IIaHa-rpaduka
WCIIOJIHEHUsI KOHTPAKTHBIX 0053aTENbCTB MO WCTIOTHEHUSI KOHTPAKTHBIX 0O0S3aTeNbCTB 110
UHBECTUIHOHHOMY IPOEKTYy M aHAJIU3UPOBaTh MHBECTHLIMOHHOMY TMPOEKTYy M aHAJIU3HPOBaTh
MPUYHHBI OTKJIOHEHHI; aHAIM3UPOBATh MIPUYHHEI OTKJIOHEHHUI]; paspabaTbIBaTh
NPUHIUNAANGHEIE TEXHHUYECKHE pEIIeHHUs | JOKYMEHTBI, OTYEThl 10 WHBECTHIHOHHOMY
TEXHOJIOTHH, MPUMEHSIEMbIe U1 pealu3aluu TPOEKTY;
MHBECTUI[MOHHOTO  IIPOEKTa;  MCIOJL30BaTh | [logbluieHnblil Ymemw aHaAIM3UPOBATh  MPHUHIUIIHATILHBIE
pas3IuyHbIE CIIPaBOYHO-NIPABOBBIE CHCTEMBI B | ypo6eHb TEXHHYECKHE  pElIeHHs H  TEXHOJOTHUH,
LeNAX akTyalM3alyy IPaBOBLIX JOKYMEHTOB II0 | (10 omHowienuio | IpUMeHsIeMble JIs peanu3zanuun
oueHke  A(P(EKTUBHOCTH  HMHBECTUIMOHHBIX | K MHBECTUI[MOHHOTO  TPOEKTAa;  HCIIOIH30BATh
IIPOCKTOB; AHAJIM3UPOBATh JNOJTOCPOYHBIE | OPO2OBOMY pa3nu4YHBIC CHPAaBOYHO-NIPABOBBLIC CHUCTEMBI B
LeJIeBblE IPOrpaMMBl B PaMKaX pEATH3alUHU | YPO6HIO) LeNAX aKTyaJln3aluy PaBOBbIX JOKYMEHTOB IO
WHBECTHLMOHHOTO IIPOEKTa; pa3padaThIBaTh oueHke  3(P(EeKTUBHOCTH  WHBECTHIIMOHHBIX
JOKYMEHTBI, OTUY€THl MO WHBECTHLIHOHHOMY MIPOEKTOB;  AHAJIU3UPOBaTh  JOITOCPOYHBIE
NPOEKTY; COCTaBJISITh IUIAHBI  paboOT Mo LIeJIEBbIE NPOTpaMMbl B paMKaxX peanu3aluu
WHBECTUIIHOHHOMY TIPOEKTYy; pa3pabaThIBaTh, MHBECTHLMOHHOTO MPOEKTA; COCTABIATH MJIAHBI
BHE/IPSTh, KOHTPONHMPOBAaTH W  OICHHWBATh paboT MO  WHBECTHIMOHHOMY  IIPOEKTY;
MEpPOTIPUATHS IO COBEPIICHCTBOBAHUIO OM3HEC- pa3pabaTbiBaTh, BHEIPSTH, KOHTPOJIMPOBATH U
MIPOIIECCOB HHBECTUIIMOHHOTO MPOEKTA. OIICHUBATh MEPOTIPUSATHS o
COBEPIICHCTBOBAHHIO Om3HEC-TIPOIIECCOB
HWHBECTHIIMOHHOTO IIPOEKTA.
Bnademv wmeTomaMum KOHTPOJIA 3a IeNeBBIM | [lopoecosvii Bnadems wmeTomaMm KOHTPOJIL 32 IIEJIEBBIM
WCIIONIb30BAaHUEM WHBECTHUIIMOHHBIX CPEJICTB; | YpPOBeHb HCTOJF30BAaHUEM HHBECTHUIIMOHHBIX CPEICTB;
HaBBIKAMU HCTONb30BaHUS pe3yJIbTaToB | (0Os3amenbHbill | METONUKON pacyeTa HHBECTHIIMOHHOTO PHCKA
aHaIM3a Ul OPHUHSTHS  MHBECTHLHOHHBIX | )




peumieHUd B YCIOBUSIX  XO3sMcTByromux | llosviuiennsiii Braoemyo HaBBIKAMU HCTIOIb30BAHUS
CyOBbCKTOB; HAaBBIKAMH pacyeTa W OLCHKHU | YPOBeHb pe3yNbTaToB aHanmmsa VTS TIPUHATHUS
WHBCCTUIMOHHBIX ~ PUCKOB; HWHCTPYMEHTAMH | (10 OMHOUIeHUr0 | MHBECTHLIIMOHHBIX  PEIICHUA B  YCIOBHAX
pa3paboTKM  JOKYMEHTOB,  OTYETOB IO | K HOPO2OBOMY XO3SICTBYIOIIUX CYOBEKTOB; IPUEMAMHU OLICHKU
WHBECTUITHOHHOMY MPOCKTY; BIIAJICTh | YPOGHIO) WHBECTHITUOHHBIX PHUCKOB Ha OCHOBE
HAaBBIKAMU TOMCKA, B TOM YHUCJIEC B PAa3THUYHBIX pPacU€THBIX  KOJIMYECTBCHHBIX  IOKa3aTeleH;
CIPaBOYHO-TIPABOBBIX CHCTEMaX, aHaIW3a | WHCTPYMEHTaMU  pa3pabOTKA  JTOKYMECHTOB,
WCIIONE30BAaHMSI HOPMATHBHBIX W IPaBOBBIX OTYETOB 10 HHBECTHIIMOHHOMY  IIPOEKTY;
JOKYMEHTOB, a TakKXe JAPYrod HeoOXOoIuMOi BIIA/ICTh HABBEIKAMH IIOMICKa, B TOM YHCIE B
WHPOPMAIMU Ui TOATOTOBKA K  OLCHKE Pa3NUYHBIX CIPAaBOYHO-TIPABOBBIX CHCTEMaX,
3((}eKTUBHOCTH M KOHTPOJIA 3a peaii3amnueit aHaM3a W WCIIONB30BAaHUS HOPMATHUBHBIX H
WHBECTUIIHOHHOTO TPOEKTA. MPAaBOBBIX JOKYMEHTOB, a TakXke JIpyroi
Heo0XoauMoW WHGOPMAIIMU IS MOJTOTOBKH K
omeHke 3(dekTuBHOCTH ¥  KOHTPOISI 34
peanu3alyei HHBECTUIIMOHHOTO MPOSKTA.

IK -5 3namo CUCTEMY  TOKa3aremnei olieHKH | Ilopozogulii 3namo CUCTEMY  TMOKa3zaTeledl  OLEHKH
3(h(HEeKTUBHOCTH HMHBECTHIIMOHHOTO TPOEKTA C | YPOBeHb 3¢ (GEKTUBHOCTH HMHBECTHIIMOHHOTO IPOEKTa C
y4eToM (aKTopa pHUCKAa U B  YCIOBHSX ydetoM (akropa pHCKa W B YCIOBHAX
HEOIPeeNIeHHOCTH; 0azoBble NPUHLUNEI | (06s13amenbHblll | HEONPEIEIEHHOCTH; 0a30BbIC TIPUHITUITBL
(hopMHUPOBaHUSI HMHBECTUIIMOHHOTO mopTdens; | ) (hopMUpOBaHNS WHBECTHUIIMOHHOTO TTOPTQEIIS;
CTATUCTHYECCKHE ¥ JAWHAMHYECKHE METOJBI CTaTUCTHYCCKHEC W JWHAMHYCCKHEC METOJBI
OIICHKA  JKOHOMHYecKoW  3ddexkTuBHOCTH OLICHKA  DKOHOMHYECKOH  3(P(PEKTHBHOCTH
MPOEKTOB; METOJUYECKHE PEKOMEHIAINH II0 MPOEKTOB; METOIUYECKHE PEKOMEHIAINH II0
omeHKe  A(PQPEKTHBHOCTH  HWHBECTHIIMOHHBIX omeHKe  I(PPEKTHBHOCTH  MHBECTHUIIMOHHBIX
MIPOCKTOB; 0COOCHHOCTH TIPUMEHECHHUS TIPOEKTOB; 0COOCHHOCTH TIPUMEHECHUS
MEXaHU3MOB [0 MPUBJICYCHUIO MHBECTHIIUHN IS MEXaHH3MOB IO MPHUBIICUCHUIO WHBECTUIIMH IS
Pa3IMYHBIX OTPACICH DKOHOMHKH, METOIBI Pa3IMYHBIX 0TPACICH YKOHOMHUKH;

OLIEHKH PHUCKOB IpH OleHKe 3()deKTUBHOCTH | [losbliuennbiil 3uamo cucTeMy KpUTEPHECB OIICHKHU
MHBECTHUIIUOHHOTO IIPOEKTa; METOABI OLEHKH U | ypoGeHs SKOHOMHUYECKOH 3¢ EKTUBHOCTH

CHWIKXCHHUS MHBECTUIMOHHBIX PHUCKOB.

(no omHowenuio
K

WHBECTUIIHOHHOTO TPOEKTa ¢ y4eToM (hakTopa
pUCKa U B YCIOBUSX HEOIpPENeIeHHOCTH;

nopo2ogomy Mozmenn  (OPMHPOBAaHUS  HWHBECTHIIMOHHBIX
VPOBHIO) mopTQenei; MIPUHIUITHATHHEIC OTJIMYHS
MPUMEHEHHUS JWHAMHYECKUX CTaTUCTUICCKUX
METOJIOB OLICHKH MIPOEKTOB; METO/IbI
000CHOBaHHMS CTaBKH JTUCKOHTHPOBAHUS,
METOJMYECKHEC PEKOMEHIAIMH TI0  OICHKE
3¢ (GEKTHBHOCTH HHBECTHUIIMOHHBIX IPOEKTOB;
OCOOEHHOCTH MPUMEHEHUS MEXaHHU3MOB TIO
MPUBJICYCHUIO WHBECTHIIUNA JUIA Pa3IMYHBIX
oTpacyield 5KOHOMHUKH; METO/bl OIEHKH PUCKOB
npu oreHke 3G HEeKTUBHOCTH UHBECTHIIMOHHOTO
MpOeKTa; METOJbl OICHKHM W  CHIDKEHUS
HWHBECTHIIHOHHBIX PHCKOB.
Ymemo TIPOBOTUTH nexoMIto3unuto | Ilopoeoswiil Ymemo TIPOBOTUTH JIEKOMITO3HUIUIO
WHBECTUIIMOHHOTO TMPOEKTa Ha CTaHIAPTHBIC | YPOGeHb WHBECTHIIMOHHOTO TPOEKTa Ha CTaHIAapTHEIC
JTaIlbI ¢ YETKO YCTaHOBIICHHBIMH | (0053amenbHblll | ITAIBI c YETKO YCTaHOBIICHHBIMH
pe3yIbTaTamMu; aHATM3UPOBATh | ) pe3ynbTaTamuy; aHAITM3UPOBATh
MPYUHIUIAANEHEIE TEXHUUYSCKUE pEHmIeHHuS | MPUHIUNAATIPHEIE TEXHUYECKUE pEIICHHS |
TEXHOJIOTHH, TIpeliaracMble s pealn3alud TEXHOJIOTHH, TpellaraeMble IS peann3alui
WHBECTUIITMOHHOTO TPOEKTa; pa3pabaThiBaTh WHBECTUIMOHHOTO TPOEKTa; pa3pabaThiBaTh
aJTOPUTMBI, MOJIEIH, CXEMBI o aITOPUTMBI, MOJIEIIH, CXEMBI o
WHBECTUITMOHHOMY MIPOEKTY; MIPOBOIUTH HWHBECTHUITUOHHOMY MIPOCKTY; MIPOBOUTH
ONeHKY  9(QPEeKTUBHOCTH  HMHBECTUIIMOHHBIX OIIEHKY A3((EKTHBHOCTH  WHBECTHUIIMOHHBIX
MIPOEKTOB B CTIIEITUATN3UPOBAHHBIX TIPOEKTOB B CIIEIUATN3UPOBAHHBIX
KOMIIBIOTEPHBIX ~IPOTpaMMax; BBIABISATE U KOMIBIOTEPHBIX ~TPOTpaMMax; BBIABIATE U
OIICHUBATH CTETICHb (ypoBeHb) pucka OIICHUBATH CTEIeHb (ypoBeHb) pucka
WHBECTUIMOHHOTO  TPOEKTa; OIICHUBATh WHBECTHIIMOHHOTO  TPOEKTAa;  PACCUHUTHIBATH
MEpPOTPHUATHS IO COBEPIICHCTBOBAHHIO OHM3HEC- kputepru 3()(HEKTUBHOCTH HHBECTUIIHOHHOTO
MPOLIECCOB WHBECTUIIMOHHOTO MIPOEKTA; MIPOEKTA; HCTIOJIb30BaTh IIOKa3aTeIn
paboTaTh B CHENHAIM3UPOBAHHBIX AalIapaTHO- BEPOSATHOCTHOIN CTATUCTHKH JUIS OIICHKH PUCKA
MPOrPaMMHBIX KOMILIEKCcax B pamMkax 1 JOXOJTHOCTH WHBECTUIIMOHHOTO MOpTders;
peanuzanuu WHBECTHUIHOHHOTO NpoeKTa; | Ilosviuennuolil Ymems» - oleHWBATH  MEPONPHATHA IO
UCIIONB30BaTh ~ METOABI M HHCTPYMEHTHI | yposens COBEPIIEHCTBOBAHUIO OM3HEC-TIPOIIECCOB
YIIpaBJIEHUs pUCKamMu Ipu pacyerax | (no omumouwieHur0 | 'HBECTHIIMOHHOTO  TPOEKTa;  paboTaTh B




3¢ (HEKTHBHOCTH HHBECTHIIMOHHOTO MTPOEKTA. . K Nnopo208omy CIIEMaJIN3UPOBAHHBIX anmnapaTHoO-
ypO6Hi0) IporpaMMHBIX KOMILJIEKCax B paMKax
peaiusaunun HMHBECTULIMOHHOT'O IMMPOCKTA,
HCIIOJIB30BAaTh METOAbI u HWHCTPYMECHTbBI
yHrpaBJICHUA pUCKaMU npu pacueTrax
3(1)(1)6KTI/IBHOCTI/I HWHBCCTUIIMOHHOI'O MMPOCKTA; HA
OCHOBAHHUHU pacucTa KpUTECPHUCB IKOHOMUYECKOU
OLICHKH I/IHBGCTI/II_II/Iﬁ NIpUHUMATh PEUICHUA O
peamm3anmMKM TPOEKTa; BHIOMpaTh Hamboiee
JOXOIHBIN " MeHee PUCKOBBIH
WHBECTHIIMOHHBIN NOPT(deTh Ha OCHOBE pacueTa
KOX(QQHUINEHTOB  pHUCKAa ©  JIOXOIHOCTH,
pacCcUUThIBATH CTaBKYy L[I/ICKOHTI/IPOBaHI/Iﬂ;
0azoBble TIPUHLIMIIBL (bopMupoBaHus
HNHBECTUILIMOHHOTI'O HOpT(l)eJ'IH; CTaTUCTHUYCCKUC
u JUHAMHUYCCKHUEC METOAbI OLICHKH
9KOHOMHYECKOH 3((PEKTUBHOCTH IPOEKTOB,
CYIIHOCTb CTaBKHM JUCKOHTHUPOBAHUSA U €€
BIMSHAE Ha ToKazatend d3¢pdekTuBHOCTH
HMHBCCTUIUOHHOI'O IMPOCKTA; NPOBOAUTL OLCHKY
3(1)(1)CKTI/IBHOCTI/I HWHBECTUIIMOHHBIX MPOCKTOB, B
TOM qucIe c Y4ETOM (akxrTopa
HCOIIPCACICHHOCTH.
Bnaoemo COBPCMCHHBIMU MOJCIIAMHA u HOpOZOBblft Bnaoemo COBPCMCHHBIMHU MOACIIAMH u
METOJaMHU OLICHKH 3¢ (GEeKTUBHOCTH | yposeHb METOJIaMH OLICHKH 3¢ eKTHBHOCTH
WHBECTHLMOHHBIX ITPOEKTOB C YYETOM PUCKA U B | (0Os3amenvHblii | MTHBECTUIIMOHHBIX NMPoeKToB (pacueramu NPV,
YCIOBHUAX  HEOMPEACICHHOCTH;  METOJaMu | ) Pl, IRR, DPP); wmeroaukoii pacuera
000CHOBaHHUS CTaBKU JTHCKOHTHPOBAHUS, k03¢ puLreHTa pHCKa i JOXOQHOCTH
TEXHUKOH (OPMHUPOBAHUS HHBECTHLIMOHHOTO WUHBECTHLIMOHHOTO NOPTQest
nopTdenss ¢ ydeToM pHCKa M JOXOAHOCTH; | [logviuennvil Brademv MeromamMu OIICHKM SKOHOMHYECKOU
BJIagccT HaBbIKaMH ITIOHUCKa, aHajIu3a u | yposeHb 3¢)¢)CKTHBHOCTH WHBECTUIIMOHHOTI'O HOpT(beJ'IH;
HUCIIOJIb30BaHUA TEXHHUYCCKUX peH.ICHI/Iﬁ u (no OMHOWEHUO | METOAaMHU 000CHOBaHUS CTaBKH
TEXHOJIOTUH JJI1 ITOBBIIICHUHA B(bq)CKTI/IBHOCTI/I K nopocoeomy JAUCKOHTHUPOBAHUS; TECXHHUKOH CI)OpMI/IpOBaHI/Iﬂ
HWHBCCTUIIMOHHOI'O IIPOCKTA. yp06Hl0) HMHBCCTHIIMOHHOTI'O HOqu)CJ'I?I C YUCTOM pacucTa
IoKa3zaTejisl pucka U J0XOAHOCTHU; aJITOPUTMOM
pacyeTe KOPPCIAIUOHHBIX CBs3ei aKTHUBOB,
BXOJMIINX B WHBECTHUIMOHHBIH TOpT(des;
BJIAJACCT HaBbIKaMH IIOUCKa, aHaJIn3a u
HCII0JIb30BaHUs TEXHHUYCCKUX peIHeHI/If/'I u
TEXHOJIOTHI JJIsl MOBBIMICHUS (P (HEKTHBHOCTH
WHBCCTUIIMOHHOT'O IMPOCKTA.
Kpurepuun oneHnBaHUsI KOMIIETEHIUNA
Kpurepun onenkn [Ixana pe3yJbTar
dopma OLICHUBAHMUS
KOHTPOJIS (B 6anmnax)
KOHTPOIILHBIH | cBOOOJHOE ~ BIaJeHHEe  MarepuanoM,  scHoe | (1-2-3-4-5
onpoc MMOHMMAaHUE TEMBbI, SICHBIE OTBETHI Ha BOMPOCH, | —6 —7 —8 — 9 —
IIPUBEIECHNUE IPUMEPOB 10)
nposepka | - IIPOJEMOHCTPUPOBaHa CIOCOOHOCTh 5 6annos 3ajaHHe BBITIONHEHO
PCIICHHBIX | apanmM3upoBaTh ¥ 000011aTh HHPOPMAIIHIO; TOTHOCTBIO
3a7a4 4 dama 3ajaHue BBIIOJIHEHO
- MPOAEMOHCTPUPOBAHA CITOCOOHOCTh
C HE3HAYUTCIbHBIMHU
CHUHTE3MPOBATh HOBYIO HH(POpPMAIIHIO; HOrPEIHOCTAMH
- caemaHel OOOCHOBaHHBIC BBIBOABI Ha OCHOBE OGHapy*uBaer
WHTEpIpeTauy HHHOPMAIINH, Pa3bSICHCHUS; 3HaHWE ¥ IOHNMaHKe
- YCTaHOBJIECHBl TMPUYMHHO-CICACTBEHHBIC CBSI3H, 3 Gama Goxbielt qacTu
BBISIBJIEHBI 3aKOHOMEPHOCTH SN
TECTUPOBAHME | MOHUTOPUHT PE3yJIbTaTOB yueOHOro mporecca ¢ | 1-2 6amma «2» menee 50%
BEPHBLIX OTBETOB




LEIbI0 JUArHOCTUKU XOJa y4eOHOro Impolecca IO | 3a 3aaHHe «3» ot 50% 110 70%
JTUCITUTIIIMHE COTIOCTABJISISI PEasIbHBIE PE3YIbTaThl C 223??78:26;?;0%
3armporpaMMHpPOBAHHBIMU S Gonee 90%
obeyxnenue | CTyIEHTBI TPOJECMOHCTPUPOBAIM, 4TO ycBosiemblid | (1 -2—-3 -4 -5
M MCKYCCHA | vratepuralt TIOHSIT (IpUBOIUIINCH JOBOJBI, | —6—-7—-8—-9 —
OOBSICHEHHS, JTOKA3bIBAIOIIHNE TO) 10)

CTyAeHThI TOCTUTIIM CMBIC W3Y4aeMOro MaTepuana
(MOTYT BBICKa3aTh BEepOAILHO, YETKO W SICHO, WIIH
KOHCTPYUPOBATh HOBBIN CMBICII, HOBYIO IO3UIIUIO);
CTyzneHTbl MOTYT COTJIacOBaTh CBOKO IMO3ULIMIO WM
NEHCTBHUS OTHOCUTEIBHO 00CYK1aeMOM MPOOIEMBI.

Oyenka KOMMYHUKAMUSHBIX YMEHU

Brnaneet nmpaBuiaMu pedeBOro 3TUKETa

BerynaeT u noanepkuBaeT KOMMYHHUKAIUIO

CTpOoUT KOHCTPYKTUBHBII JHAJIOT B IIPOLIECCce OOLEHNUS
YMeer cirymaTh U CIBIIIATh APYTHX

YMeeT pearnpoBath Ha Jpyrie MHEHHUS

Oyenka uHOUBUOYAIbHO 8KAAOA 8 OUCKYCCUIO

VYaepxuBaHWe W  HapalmlMBaHHE OOMEro  COJCpPIKAHUSA
JVICKYCCHH:

— cuHTe3UpyeT HHDOPMAIMIO, TONYYCHHYI0O B MPOIECCEe
KOMMYHUKAIUH;

— BBIABJIACT HecyIlIeCTBeHHI)Ie 3aMCYaHusd, yBOI[}IHII/Ie oT
npeaMeTa o0CyKICHMS;

— (ukcHUpyeT BO3HUKAIOIIHE COICPIKATEIBHBIC MPOIABHIKCHHUS
WJIA IPOTHBOPEYHS,

— (opMyIHpyeT BBEIBOIBI, CO3IAOIIIE HOBBIH CMBICT

[No3nmus yyacTusi B TUCKYCCHU:

— SIPKO M KPaTKo (OPMYITHPYET CBOIO ITO3UIIHIO;

— HUCTIONB3YeT YOeTUTeNbHbIC apryMEHTHI, YCHIHBAOIINE €ro
BBICKA3LIBAHHS,

— OTCIIe)KMBAET OTBETHI HA CBOU BOIIPOCHI

IMoanepsxanue mporecca TUCKYCCHH:

— IPUHUMAET aKTUBHOE y4yacTue B 00CyXIeHNHY;

— TPOSBISET 3aUMHTEPECOBAHHOCTh K MHEHHUSM JPYTHX
y‘-IaCTHI/IKOB;

— GopMynHpyeT apryMeHTHI B MOANEPIKKY PAa3HBIX MO3UITHH;

— 3aJjaeT yYTOYHSIIONIME BOMIPOCHI, TIOMOTAaeT TMPOSICHUTDH
MO3UIINH;

BOBJICKAET B TUCKYCCHIO KOJIIET.

JOKJIaz - COOTBETCTBUE BBICTYIUIEHHs TeMe, IMOCTaBIEHHBIM HeldaM M | max 10 6auioB «5»(9 — 10)
sanaiam, 0aJuIoB
- TOHMMAHM TEMH, YMCHMC KPHIMYCCKOTO  AHATHI «» (8—7)
“HpOpMALINY;
- 3HAHWE METOJIOB M3YUCHHUS ... M YMEHHE UX TPUMEHSTD; GaJuios
- 00600menne MHPOPMAIMM C TIOMONIBIO TaONHMI, CXEM, «3» (6 —5) GamnoB
PHCYHKOB H T.JL.;
- chOpMyTHPOBaHBI APTYMEHTHPOBAHHBIE BHIBOIBI;
- OpUrMHAIBLHOCT M  KPEATUBHOCTh TIPH  MOATOTOBKE
TIpe3eHTalH

OK3aMeH «>» Omnenka «5» (45-50)
B cooTeTCTBUM ¢ NACTIOpTOM KOMNIETeHIH | Teopermueckmx 6AIIOB
- MOKAa3bIBAET IIIyOOKOE M TMOJHOE KATETOPHH M KOHIETIHIA, saxanmii 25 «b» (35- 44)
HEOOXOIMMBIX JUIS M3y4€HHs COLMOKYJILTYPHBIX MPooiem (T.e.
3HAHWE OCHOBHOTO  COJIEP)KaHMsS  y4eOHOrO  3JeMeHTa Chuw: GaIuioB
(Monyns)); Ouenka «3» (25- 34)
- TPOSIBJIAET BBICOKHH YPOBEHb YMEHHil NPUMEHATh 3HAHUS U | [IPAKTHYECKHX 6aLIOB

METOJBI TSI PEIICHUS IPAKTUIECKUX 3a]1a4/3aJaHu;
- BJajgeeT HaBBIKAMH HCIHOJB30BaHUS HUX B  chepe
npodeccHoHATLHOM e TENbHOCTH B MOJIMKYJIBTYPHOU Cpelie;

3aganui 10




- JIEMOHCTpUpPYET MOHMMAaHHWE BaXHOCTH IPUOOPETEHHBIX
3HAaHMH ¥ yMeHMH st Oyaywedl npodeccroHanbHON
JEATEILHOCTH

«4»

B cooTBeTcTBHM C MacIIOPTOM KOMIETEHIINU

- IEMOHCTPHUPYET 3HaHHE MPOOIeM U MPOLECCOB, HO AOIMYyCKaeT
HETOYHOCTHU B UX OOBSCHEHUH;

- Ccrmoco0CH  OIEHWBAaTh HEKOTOPBIE  COIMOKYJIBTYPHBIC
TIPOOIIEMBI B TIPOIIECCHI;

- JIEMOHCTPHPYET HEKOTOpBHIC HABBIKM  HCIIOJIb30BaHUSA
conuanbHO-(GMIT0CO(CKOTO 3HAHUA B Oynmyteit
poQeCCHOHANBHOMN NESITENbHOCTH;

- JEMOHCTpPHUpYET IIOHMMaHHWEe NPUOOPETEHHBIX 3HAHWH U
yMeHHH Juts Oynyuiel npoecCHOHaIbHON AesSTeIbHOCTH

«3»

B cooTBeTcTBHM C MAaCIIOPTOM KOMIETEHIINU

- UMEeT TMpPEACTaBJICHWE O KaTeropHsiX W KOHLEHIHMAX,
HEOOXOANMBIX ISl U3YyUYECHUS COLMOKYIbTYPHBIX TIPOOIIEM;

- MCIIBITHIBACT CIIOKHOCTH TIPH BBHIOOPE METOJOB OOBSICHCHHUS
ux;

- MOXET C TpyIOM I[IOKa3aTh HAaBBIKK HCIOJIb30BaHUS
conuanbHO-(HUI0CO(HCKOTO 3HAHUA B Oynmyteit
IpoeCCHOHAIBFHOH NeSITeIbHOCTH

Kpumepuu oyenusanus KoHmpoiono2o onpoca, 00Ccyxcoerus, OUCKYCCUU.

5 6amtoB OTBET COJICPKATCIBbHBIA, YBEPECHHBIH M YCTKHIL; MOKa3aHO CBOOOTHOE BIIAJICHUC MATCPHAIOM Pa3IUUHON
CTCIICHU CJIOKHOCTHU, IPU OTBETC Ha AOIOJHUTCIBHBLIC BOIIPOCHI BBIABIACTCA BJIaJCHHUC MaTCpHUAJIOM;
JIONTYCKAIOTCSL OJIMH-ABA HEl0UeTa, KOTOphIe CTYJICHT CaM HCIpaBJISeT 10 3aMEYaHUIO IPenojaBaTess

4 6ama TBEPJI0 YCBOEH OCHOBHOI MaTepual; OTBETHl YAOBIETBOPSIOT TPEOOBAHUAM, YCTAHOBIECHHBIM JIJISl OLIEHKU
OTIIMYHOY», HO TPH 3TOM AOMYCKAIOTCS ABE HETrpyOble OMIMOKH; NEeNaloTcs HECYIIECTBEHHBIC MPOITYCKH
TIPH U3JIOKEHUH (HaKTUIECKOTO MaTepHaja; MPHU OTBETE Ha JOMOJHHUTENBHBIC BOIIPOCH IEMOHCTPUPYETCS
ITOHUMaHHE TPeOyeMOro MaTepraia ¢ HeCyIIeCTBEHHBIMH OIINOKAMH

3 Oamia O6y‘laeMLII>i 3HaeT W IIOHMMAaeT OCHOBHOM MaTtepuajl MporpaMmbl, OCHOBHBIC TEMbI, HO B YCBOCHHU
Martepurajia UMCIOTCA HpO6€J’IBI; n3jaracTt €ro ynpomeHHO, € HEOOJIBIINMH OIIHOKAMH U 3aTPYAHCHUSIMMU,
H3JIOKCHHUE TCOPCTUYCCKOI0 Marepuajia IPUBOAUTCA C OH.II/I6KaMI/I, HCTOYHO HWJIHM CXEMaATHU4YHO,
TIOABJIAKOTCA 3aTPYAHCHUA ITPU OTBETC HA JOMOJHUTECILHBIC BOITPOCHI

2 Gayuia MIPUCYTCTBYIOT IpyOBle OMIMOKHU B OTBETE; NPAKTHUECKNE HABBIKH OTCYTCTBYIOT

1 6amna OTCYTCTBHE MUHHUMAJBHBIX 3HAHHA IO JAWUCIUIUIMHE; NPUCYTCTBYIOT TIpyOble OIIMOKM B OTBETE;
MIPAKTUYECKHE HABBIKM OTCYTCTBYIOT; CTYJIEHT HE CIIOCOOCH HCIPaBHTh OIIMOKM Hak€ C ITOMOIIBIO
pEeKOMEHAAINI NpenojaBaTens

I{pumepuu OYEHUBAHUA Necmoeoco 3A0aHUA:

TecToBble 3amaHus OIEHMBAIOTCS MO mKane: | Oaimn 3a mpaBHibHBINA OTBeT, 0 OayuIOB 3a HEMPaBHIBHBIH OTBET.
Hrorosas oreHka no tecty GOpMHUpYyeTCs IyTeM CyMMHPOBaHMSI HaOpaHHBIX 0ajuIOB M OTHECEHUS UX K OOLIEMy KOJIHYECTBY
BOIIPOCOB B 33jaHuu. [ToMHOXUB monmydeHHOe 3HaueHne Ha 100%, MOXXHO NMPUBECTH WUTOTOBYIO OLEHKY K TPaIMIMOHHOM
CJIC/TYIOLITM 00pa3oM:

[IpoleHT NpaBUIBHBIX OTBETOB Onenka
91 - 100% Ot 9 10 10 6ayI0B W/WIIH «OTIIMYHOY
71-90 % Ot 6 10 8 6a/IOB M/MIH «XOPOIIO
51-70% Ot 3 10 5 6aJuI0B W/MITH «Y/IOBJIETBOPUTEIIEHOY
MeHee 50 % Ot | 10 2 GaJuI0B W/UIH KHEYIOBJICTBOPUTEILHOY

Kpumepuu oyenusanus pewenus 3a0au:

Oyenka Kpumepuu
5 6amtoB CocraBieH NMpaBUIBHBIN aJITOPUTM PELISHUs 3a/1auH, B JOTHYECKOM PACCYXJICHUH, B BbIOOpE (hopMyI
U pelIeHUH HET OMIMOOK, OJTy4YeH BEPHBIH OTBET, 33/1a4a pelleHa PAlMOHAIFHBIM CIOCOO0M
4 6ayuta CocTtaBieH NpaBUIBHBIM alrOPUTM PELICHHs 3aJadd, B JIOTHYECKOM PACCYXIECHUU U PEIIEHUH HET

CYHIECTBECHHbBIX OIHI/I60K; NpaBUJIbHO CACJIaH BI)I60p (bOpMyJ'I A1 pelIeHUus; C€CTb 00BsICHEHUE
peuicHus, HO 3aJada pelIiCHa HEpalUMOHAJIbHbBIM CIIOCOOOM WM JA0NYyHICHO HE bonee JABYX
HECYHICCTBCHHBIX OIIII/I6OK, TNOJIyueH BepHLIﬁ OTBCT.

3 Oamna Hmerorcs CYHIECTBCHHLIC OIIMOKU B JOTHYECKOM PacCCyKJACHNUHU U B pPCHICHUU. PaccunranHoe 3HaucHKe




HMCKOMOM BEJTUIHHBI HCKa)KaeT IKOHOMHYECKOE COICPKAHUEC OTBCTA. I[OKaBaHBI
BCIIOMOTaTCJIbHLIC YTBCPKACHUSA, TTIOMOTAIOIINE B PCHICHUM 3a/1a4U.

2 Gaia

PaCCMOTpeHI)I OTACJBbHBIC ClIydaun IpU OTCYTCTBUM PCHICHUS. OTcyTCTByeT OKOHYATEJIbHBIN
YHUCJICHHBIN OTBET (ecnn OH MPEAYCMOTPECH B 3a;[aqe). HpaBI/IﬂLHHﬁ OTBCT yraJiad, a BBICTPOCHHOC 110/
HETO pCHICHUC - 06€30CHOBATEBHO. .

1 6amn

Hmeertcs TONBKO (hopMyTIa, HO OTCYTCTBYIOT HH(PHI B CaMO peIIeHHE 3a1aun

Kpumepuu

OYEHUBAHUA 3Cce.

5 0amioB

Yetko C(l)OpMyHI/IpOBaH TE3HUC, COOTBCTCTByIOIIII/Iﬁ TEMC 3CCE; NCJICHUEC TCKCTAa Ha BBCJCHHUC IJIaBHYIO
YacCThb M 3aKJIKOYCHUC, B OCHOBHOH 4acTHh JIOTUYHO, CBA3HO U ITIOJIHO AOKAa3bIBACTCA BI)I)IBI/IHyTHﬁ TE3UC,
3aKJIHOUYCHUE COACPIKUT BbIBOJBI. Bce Tpe60BaHI/IH NMPEABABJICHHBIC K 3a/IaHWIO BBIITOJIHCHBI.

4 Gamna

Yetko chOpMYIHPOBaH TE3HC, COOTBETCTBYIOLIMI TEME 3CCe, B M3BECTHOW Mepe BBHIMOJIHCHO 3ajava
3aHHTEPECOBATh YHTATEISI, B OCHOBHOI YaCTH JIOTUYHO, CBSI3HO HO HEJOCTATOYHO MOJHO TOKA3bIBACTCS
BBIJIBUHYTHIN TE3HC; 3aKIIOUCHHUE COJICPKUT BHIBOIbIL.

3 Gamta

Tesuc chopMuUpOBaH HEUETKO WM HE BIIOJHE COOTBETCTBYET TEME 95CCe; B OCHOBHOH YacTH
BBIIBUHYTHIA TE3UC JOKA3BIBACTCS HENOCTATOYHO JIOTWYHO; 3aKIIOYCHHE, BHIBOJBI HE ITOJHOCTHIO
COOTBETCTBYIOT COJICPYKAHUIO OCHOBHOM YacTH.

2 Gamna

Tesuc OTCYTCTBYET HJIM HE COOTBETCTBYET TEME DOCCE; B OCHOBHOM YacTH HET JOTHYHOTO
MOCIICAOBATCIIBHOTO PACKPBITUA TCEMbI; BbIBOAbI HC BBITCKAIOT H3 OCHOBHOI 4JacTH; OTCYTCTBYCT
ACJICHUC TCKCTAa HAa BBCACHHUC, OCHOBHYIO YaCTbhb WU 3aKIIOYCHHC; A3BIK pa60TBI MOXXHO OIICHHUTBH KakK
((HpHMHTHBHBIﬁ))

1 6amn

Tesuc He COOTBETCTBYET TEMC OCCC

Kpumepuu

OYEHUBAHUA KOHCneKma mamepuald, 6bIHOCUMO20 HA CAMOCMOAMENbHOE U3YYERUE.

B KOHCIIEKTE TOIKHBI OBITH OTpaXKEHbI OCHOBHBIC NPUHINUINIHNAJIbHBIC IMTOJIOKCHUA UCTOYHUKA, TO HOBOC, YTO BHEC €TO
aBTOpP, OCHOBHBIC MCTOAOJIOTHYCCKUC IIOJIOKCHHUA pa6OTBI, ApPTryMCHTBI, 3Tallbl JOKa3aTCJIbCTBAa W BbIBOJBI. Paborta
BBITTOJIHACTCSA TMCBMCHHO. KOHTpOJ’IB MMPpOBOAUTCS B BUAC ITPOBCPKU KOHCIICKTOB MPEIIOAaBaTCICM.

5 6aiuIoB

Koncmexr cocrasicH rpaMOTHO, COACPIKATCIICH, OTPA’)KacT OCHOBHBIC ITOJIOKCHHA, KOHCICKT CHaH B
CPOK, MPEACTABJICH MPaBUIbHO OpFaHI/ISOBaHHHﬁ KOHCIIEKT. OTBETHI MNpaBUJIbHBIC, U B OTYCTC
N3J1Iarar0oTCsA 4€TKO W JJAKOHHUYHO, 0e3 JTUIIHETO TEKCTa M MOSICHEHU I

4 Gamna

COHGP)KEIHI/IG MaTcpuajia B KOHCHCKTE COOTBCTCTBYCT BaﬂaHHOﬁ TEMEC, HO KOHCIICKT HEC HOHHLIﬁ, HCT
BBIACJICHUA OCHOBHBIX TCPMHUHOB H (1)OpMyJ'I,; MpeACTAaBJICH KOHCICKT 0e3 CJICAOB OpraHu3anui H
npopa60TKn. OTBeTHI IMpaBUJIbHBIC, HO UMCIOTCS HE3HAYUTCIIbHBIC HEAOYECTHL

3 Gamta

OTBeTHI HA BOINPOCKHI HC BEPHBI, UJIK BOBCE HE Haﬁ[[eHbI B MarcpuajaX KOHCICKTA,

2 Gamia

BBINIOJIHEH U O(GOpMJIEH HEOpeKHO, 0e3 COOJIOJEHMS! YCTaHOBJIEHHBIX TpPeOOBaHWil; B OTBeTax He
HCHOJIB3YIKOTCA TCPMHUHBI U ONPEACICHUA T10 1/13yqaeM0171 TCMC

1 Gamn

npaktugecku 100-oe nepenuchiBaHNE TEPBOUCTOYHHUKA

Kpumepuu

OYeHUBAHUsL 0en080l uspbvl (Kelc-3a0anus):

5 6ajuIoB

- N3JIOKEHNE MaTepHaa JIOTHIHO, TPaMOTHO, 03 oInOoK;

- cBOOOIHOE BIIa/IeHHE MPOHECCHOHATBHON TEPMUHOJIOTHEN;

- YMEHHE BBICKa3bIBaTh 1 000CHOBATh CBOM CYXJICHNS;

- CTYJCHT JaeT YETKU, IOIHBII, IPAaBUIBHBIA OTBET HA TEOPETUUECKUE BOIPOCHI;
- CTYJICHT OPTaHU3YET CBSI3b TEOPUH C IPAKTHUKOM.

4 Gamna

— CTYJEHT I'PaMOTHO HM3J1araeT MaTepual;

- OPHEHTHPYETCS B MaTepHaie, BiajaeeT MpopecCHOHaIbHON TePMHUHOIOTHEH, OCO3HAHHO NPUMEHSET
TEOPETHYCCKHIE 3HAHUS IS PEHICHUS Kelica, HO coaepkaHue W (OopMa OTBETa MMEIOT OT/C/IbHBIC
HETOYHOCTH;

— OTBET NIPaBUJIbHBIN, NIOJIHBIM, C HE3HAYUTEIbHBIMU HETOYHOCTSIMU WJIM HEJOCTATOYHO MOJIHBIN

3 Gamta

- CTYJEHT HM3J1araeT MaTePHal HETOJIHO, HETOCIEN0BATENIBbHO, IOIyCKAET HETOYHOCTH B ONpPENEIEHUN
MIOHATHH, B NPUMEHEHUHN 3HAHWH JUIA pEIIeHus Keica, He MOXKET J0Ka3aTelbHO OOOCHOBaTh CBOM
CYXJIEHUS;

— oOHapy’KUBaeTCs HEJOCTATOYHO ITyOOKOE IIOHMMAHUE N3yUYEHHOTO MaTepHaa

2 Gamna

- OTCYTCTBYIOT HCO6X0)II/IMI)IG TCOPETUYCCKUEC 3HAHUSA,
- JOMYIICHBI OIINOKH B ONpPEACIICHUN HOHHTHﬁ, HCKAXCH UX CMBICJI,

1 6amn

— B OTBETE CTYJCHTA MPOSBISIETCS HE3HAHNE OCHOBHOTO MaTepHaja yaeOHO IporpaMMmel,
JIOITYCKAIOTCS TPyOBbIe OIMOKH B M3JIOKECHHUHU, HE MOXKET IPUMEHATh 3HAHMS JJIs peIIeHus Kerca

Kpumepuu

OYEeHUBarus nocewjaemocmu 3AHSAMULL

OasuIbI

5 4 1

IIpoueHt

5% 10% 20% 30% bonee 40%




MIPOITYCKOB OT
KOJINYECTBA
3aHSATUH,

HpPeayCMOTPEHHBIX
y4eOHBIM IITAHOM

Kpumepuu oyenusanus 3adanus «mepmun-onpeoenenuey

Bamrer 5 4 3 2 1
YPOBEHb YpoBeHb 3HaHUM | YpOBEHb  3HaHUM | YPOBEHb 3HaHUM | YpoBeHb 3HaHUU | YPOBEHb 3HAHUH
Ype3BbIUANHO OTJIMYHBIH, XOpOILUH, TTOCPEICTBEHHBIH | CIIAObIi,
BBICOKHH, TOBOPSIIIAN HE | CBUICTENBCTBYIOIIN | , KPYT 3HAHWH B CBHETEJIBCTBYIOIIH
CBHJICTEIBCTBYIOIIN | TOJIBKO O it 00 obyactu i 00
It 0 mMpoKoi oOmmel | xopomeld maMATH, | UHTepece K | DKOHOMHUYECKUX | OFpPaHHYCHHOM
SpyAULIUY, HO W O OONBIIOH | SKOHOMHKE, HayK MaJ. Kpyre MHTEpPECOB IO
Pa3HOCTOPOHHUX | | JIIOOO3HATEILHOCTH | WHBECTHLIUSIM, TEPMHHOJIOT U
rIryOOKHX , YMEHHH JUCIUIITHHBI
MO3HAHUSIX, YMEHHU  MBICIHUTh | KOHIEHTPHPOBATh
IBITINBOM yMe, aOCTpaKTHBIMHU CBOC BHHMaHHE Ha
XOPOIIIOo KaTETOPHAMH, OTAENBHBIX
HAaTPEHHPOBAaHHOW M | BBICOKOM  YPOBHE | BOIpOCax
penKoit mamsTy, HHTEJJICKTYaIbHOT
o0Jaaromn 0
OOIIMPHBIMHA pa3BUTHSL.
3HAaHUSAMH B
TE€PMUHOJIOTHH
JUCHIUIUINHBL.
ITponienT 5% 10% 15% 20% 25%
omuboK OT 2 ommbxu u3 40 4 ommbxu u3 40 6 ommbok u3 40 8 ommbox u3 40 12 omm6oxk u3 40
ob1wero
KOJINYECTB
a
TEPMHHOB
B 33/IaHAN
Kpumepuu oyenusanus pegpepamusrnozo coobujenusi:
56 BBITIOJTHEHBI Bce TPeOOBAaHMS K HAlMCAHUIO M 3amure pedepara: obo3HadeHa mpobiema H
aion o0OCHOBaHAa €€ AaKTyaJbHOCTh, CJEJaH KpaTKMH aHaIM3 pasiIMdHbIX TOYCK 3peHHs Ha
paccMarpuBaeMyro IMpoOiIeMy W JIOTHYHO H3JI0XKeHa COOCTBEHHAs MO3UIMS, CHOPMYIHPOBAHEI
BBIBOJIBI, TEMa PACKpBITa MOJHOCTBIO, BBIAEPKaH OO0BEM, COOIIONEHBI TPeOOBaHMS K BHEIIHEMY
oOopMIICHHIO, NaHBl IMPABUJIIBHBIE OTBETHl HA JIONOJHHUTEIBHBIC BOIPOCHI, OTCYTCTBYIOT (DaKThI
TUIaruaTa; MMeeTcs KadecTBEHHAasl IPE3CHTAIHS K BBICTYTICHHIO
4 6ayuta coJiepkaHue pedepara COOTBETCTBYET 3asBJICHHOW B Ha3BaHMM TeMaTHke; pedepar odopmieH B
COOTBETCTBHHM C OOMMMH TpeOOBaHMSAMH HAaNHCaHUSA pedepaTa, HO €CTh IMOTPEIIHOCTH B
TeXHHYECKOM 0(OpMIICHUH; pedepar nMeeT YETKYI0 KOMIIO3HLIMIO U CTPYKTYpY; B TeKcTe pedepara
OTCYTCTBYIOT JIOTHUECKHE HAapyIIEeHHs B TMPEACTaBICHHMM MaTepuana; B IOJHOM 00b&Me
MPE/ICTAaBJICHBI CIIMCOK MCIOJIb30BAaHHON JIUTEPATYpPhl, HO €CTh OIIHOKH B 0(hOPMIICHUH; KOPPEKTHO
odopMIIeHBI ¥ B TTOJTHOM 00BEME NPECTaBICHbI CCHUTKM Ha HCIIOIb30BaHHYIO JIMTEPATYPY B TEKCTE
pedepara; oTcyrcTBYIOT Opdorpaduyeckue, IyHKTYal[MOHHBIE, TPaMMAaTHYECKHE, JICKCHYECKHe,
CTWINCTHYECKME M WHBIE OIIMOKM B aBTOPCKOM TEKCTe; pedepar NpeACTaBIseT CcoOoi
CaMOCTOSITENIbHOE HCCIIENOBAHKE, NPEACTaBICH KauyeCTBCHHBIM aHanIM3 HaWAEHHOrO MaTepuana,
OTCYTCTBYIOT (paKTBhI IJIaruara
3 Gamna coJiepkaHue pedepara COOTBETCTBYET 3asBICHHOM B Ha3BaHMM TEMAaTHKe; B IIeJIOM pedepar
0oOpMIICH B COOTBETCTBUH C OOLTHMH TPeOOBAHISIMH HAIMCaHUs pedepaTa, HO €CTh MOTPEIIHOCTH B
TEXHUYECKOM O(QOPMIICHHH; B IENOM pedepar mMeeT YETKYI0 KOMIO3HMIHIO M CTPYKTYpy, HO B
TeKcTe pedepaTa €CcTh JOTHMUYECKHE HApYIICHUS B MPEICTABICHWM MaTepHaja; B IOJTHOM OO0BEME
MPECTaBJICH CIIMCOK MCIIONB30BaHHOMN JUTEPaTyphl, HO €CTh OUIMOKH B 0(hOPMIICHNH; HEKOPPEKTHO
oOpMIICHBI WIN HE B MOJTHOM 00BEME MPEICTABICHBI CCHUIKM Ha HMCIIOJIB30BAaHHYIO JINTEPATYPy B
TEeKCTe pedepaTa; ecTh eAWHWYHBIE opdorpaduyeckne, MTyHKTyallMOHHBIE, T'paMMaTHYeCKue,
JIEKCHYECKHe, CTHIMCTHYECKHE W HHbIE OIIMOKM B aBTOPCKOM TEKCTe; B LeNoM pedepar
IpeICTaBIsieT cO00H caMOCTOSITENEHOE HCCIIeI0OBAHNE, IPEICTABICH aHAJIM3 HAalICHHOTO MaTepHaia
26 MMEIOTCS CYIIECTBEHHbIE OTCTYIICHUs OT TpeOoBaHMH K pedepupoBanuio. B yacTHocTH: Tema
aum OCBEIIICHA JINIIb YAaCTUYHO; JIOMYIIEHB! (JaKTHUECKHE OIMIMOKH B CO/IEPKAaHUM pedepaTa HiId Ipu
OTBETE Ha JIOTIOJHHUTENIbHbIE BOIIPOCKI; BO BPEMsI 3allIMThl OTCYTCTBYET BBIBOJ pedpepar npecrabiisier




c000i1 HerrepepabOTaHHBIM TEKCT APYTOTO aBTOpa

TeMa pedepara He PAcKpbhITa, OOHAPYKUBASTCS CYMIECTBEHHOE HEMOHWUMAHHWE MPOOIEeMbI; HU3KHUI

I bann MPOLIEHT OPUTMHAIILHOCTH, OTCYTCTBYET IIPE3EHTAIMS K BHICTYIIIICHUIO.
Kpumepuu OUCHKU 3K3ameuauuonnoﬁ paﬁombl
Oyenka Kpumepuu
OTIU4yHOo - CTyZeHT DIyOOKO W IIONHO BIAJeeT COAEpKaHHeM Yd4eOHOro MarepHala M HMOHATHHHBIM
85-100% anmapaToM (CIPaBUIICS CO BCEMHU HIIM ITOYTH CO BCEMHU TECTOBBIMH 3aJaHHUAMH);
25306 ) - YMeeT CBS3bIBATh TEOPHIO C IIPAKTHKOM (IIOTyYeHIe TOYHOTO OTBETA B 33/1a4ax);
( ajios - JJOTUYHO, YETKO M SICHO M3JIaraeT OTBETHI Ha IIOCTABJICHHBIE BOIIPOCH]; YMEET 000CHOBBIBATH CBOH
CYXXKIEHHs M NPO(eCcCHOHATbHO-TMYHOCTHYIO ITO3HIMIO 10 H3JIaraéMoMy BOIIPOCY; OTBET HOCHUT
CaMOCTOSITENBHBIN XapakTep (IaeT MONHBIA pa3BEepHYTHII OTBET HA OTKPBITHIC TEOPETUYCCKUE
BOIIPOCHI);
- BBINOJHWI B TOJHOM O0BEME WM C HEOOJBIIMMHM HETOYHOCTSMH JpYyrHe 3aJaHus I10
TEOPETHYECKOMY MaTepHaITy.
Xoporo - OTBET CTYIEHTAa COOTBETCTBYET YKa3aHHBIM BBIILIE KPUTEPHSIM, HO B COAEPKAHUM UMEIOT MECTO
71-84% OTJeTIbHbIE HETOYHOCTH (HECYILIECTBEHHBIC OIIMOKHM) NP U3JI0KEHUH TEOPETHYECKOr0 MaTepHraia
15-24 Gamos) (CTYIEHT cripaBHJICS CO BCEMH WIIM TTOYTH CO BCEMH TECTOBBIMU 3aJJaHUSIMN );
( - XoJ (aropuT™M) peuleHus 3aJadd BEpeH, OJJHAKO JIOIMyIIeHa He3HauuTeslbHas apudmeTnyeckas
omnoKa;
- BBINOJIHWJ HE B NOJHOM OOBEME WIIM ¢ HETOYHOCTSMH APYTHe 33JaHUS 110 TEOPETHYECKOMY
MarepHany.
VY IOBIIETBOPUTEIBHO | - CTYACHT OOHAapy)KMBACT 3HAHMC U MOHUMAHUE OCHOBHBIX IOJIOXKCHHH y4eOHOrO MaTepuana, HO
51-70% W3JIaraeT ero HeroJHO, HEeTOC/IeIOBATEIbHO, HOMYCKaeT HETOYHOCTU M CYLISCTBEHHBIC OLIMOKU B
5-14 6 ) OIpE/ICNICHUH TIOHATHI, (GOPMYITHPOBKE IOJIOXKCSHUH (CTYIACHT CIPAaBUIICS C OOJBLICH YaCThIO MIIH
( ajos €O BCEMH TECTOBBIMU 3a/IaHUSMHU);
- HE TpHMEHAET TEOpeTHYEeCKHe 3HAHUS Ha IPAaKTUKE, HUMEET MECTO HapylIeHHWE JIOTUKU
(anropurtMma) pemeHus 3a1a4u, J0MyIIeHbl IpyObie apudMeTHIecKUe OUTHOKH;.
- BBIIIOJHUJI HE B TMOJHOM O0bEME WJIM C HETOYHOCTSAMH JpPYyTHe 3aJaHus 10 TEOPETHYECKOMY
Marepuany.
He -CTYJJCHT UMEEeT pa3po3HEHHble, OECCUCTEMHbIC 3HAaHHs;, B OTBETE€ JOIyCKAIOTCS OUIMOKH B
VIOBJICTBOPUTEIBHO | CTPCACTCHUN MOHATHIL, (hOpMYJIMPOBKE TEOPETUYECKUX IOJIOKEHHH, MCKAXKAIOIUE WX CMBICI;
Menee 50% CTyACHT HE OpHECHTHPYETCS B HOPMATHBHO-KOHLENTYaIbHbIX, MPOrPAMMHO-METOIMICCKHX,
HCCIICIOBATENIECKUX MaTepuaiax (CTYIEHT He CHpaBWIICS C OONbINEH 4YacThi0 MM CO BCEMH
(0-4 6annos) TECTOBBIMH 33IaHHUAMH),
- HE YMEET COeIMHSATh TEOPETHICCKHE MONOKEHHS C IPAKTUKOH (OTCYTCTBYET pellieHHe 3a1a4);
- HE BBIIIOJIHUJI FUIM BBITOJHHI TOJBKO YACTh JPYTUX 38JaHHHU [0 TEOPETHYSCKOMY MaTepHaTy

I(omnemenmuocmuo-opuenmupoeaHHbte 3a0anus

OIIK-3 — Cnocoben camocmosmebHo RPUHUMANL 000CHOBAHHbBIE OP2AHUZAUUOHHO-
ynpaenenuecKue peuleHus, OYeHUBAms UX ONEPAYUOHHYI0 U OP2AHU3AUUOHHYIO
Ihhexmusnocms, couUaILHYIO 3HAUUMOCHD, 00ECREUUBAMb UX PEATUSAUUIO 6

YC108UAX CTI0HCHOU (6 MOM HUCTIE KPOCC-KYIbMYPHOIL) U OUHAMUYHOU CPEObl

Bonpocwtl 0nsa noozomoexu k onpocy

1. Kakue meponpusiTusi IpOBOAATCS Ha Pa3InYHbIX (pa3ax pa3BUTUS MHBECTUIIMOHHBIX MPOEKTOB?

2. llpuBenute mpUMEpPHl NPOEKTOB, COOTBETCTBYIOIIMX TOMY WM HHOMY 3HAYEHHUIO
KJIaCCU(PMKALMOHHOTO MIPOEKTA.

3. Oxapaktepu3yiTe 0COOEHHOCTH Ka)JI0T0 3Tarna pa3BUTUsI HHBECTUIIMOHHOTO POEKTA.

4. Onemure JOTUKY Ki1accu(UKaIMK pelieHni THBECTUIIMOHHOTO XapaKTepa.

5. IlpencraBpTe pacmpelesieHue 3aTpaT U JI0XOJ0B B paMKax >KU3HEHHOI'O IMKJIA KOHKPETHOIO
MHBECTUIIMOHHOTO MPOEKTA.

6. YTO OTHOCHTCS K OCHOBHBIM IIOKA3aTesIM COLMANBHOM 3(h(heKTUBHOCTH MpoeKTa?

7. B uyem 3akitoyaeTrcs CyIIHOCTb, (YHKUMH UM OCHOBHBIE€ NPHUHILMIIBI OpraHU3aluu
MHBECTUI[MOHHOTO YIIPAaBJICHUS IPOEKTaMU?

8. Kakue popmbl OTUETHOCTH OpraHM3alMK UCHOJIB3YIOTCS MPH MPOBEIECHUH WHBECTHUIIMOHHOTO
aHaJIM3a opraHu3anuun’?




9. Kakue moka3zaTread pacCUMTBHIBAIOTCS JUISI OLEHKHM pPE3yJbTaTUBHOCTU OIEPalMOHHOM,
WHBECTUIIMOHHOW M ()MHAHCOBOH ACATEIHPHOCTH XO3SHUCTBYIONIETO CyOBeKTa?

3aoauu
1. Ha ocHOBaHMM HaHHBIX B TaOJIMIIC MPOBECTH aHAIWU3 WHBECTUIIMOHHOHN nesTeabHOCTH AQO

«Munepainy 3a otyeTHbIN niepuo. CTPYKTypy MHBECTHIIMM pacCUUTaTh CAMOCTOSATEIBHO.

Jlannbie of nuBecTHUHOHHOI JeaTeasHocTH AQ «Munepam» 3a 20%* rog

Ha nawano roga Ha konen roasa OTtknoHeHue
[Mokasarem Cymma, | ¥Va. | Cymma, Yo Cymma, Y.
TEIC. BEC, THIC. BEC, TEIC. BEC,
pvo. Yo pyo. %o pvé. %
HueecTHUHOHHARA Jef-
TEJABHOCTh?
HMHBecTMIIMM B 1IEHHEIE 26 31
Oymaru
HHpecTHUMH B 04YEPHHE 39 57
NPeANPHATHA
Ha nauano roja Ha xoHen roga OTKIOHEHHE
Mokasatem Cymma, | ¥a. | Cymma, Cymma, ¥a.
THIC. BEC, THIC. THIC. BEC,
py0. Yo pyo. pyo. Yo
3aiiMel, nNperoCTaBIEH- 15 18
HEIE JpPYrHM OpraHusa-
uuAM Ha cpok Gonee 12
Mec.
Hroro  poarocpouskie 80 106
HHBECTHIIHI
KparkocpodHsle  HHBe- 351 304
CTHIHH
Beero uneecTHUHH 431 410
[Ipue/iedeHHBIe HHBE-
CTHUHH:
Cymma BBIMYIIEHHBIX 11211 13340
AKIHIT
Honrocpounsle  obs3a- 95 105
TENLCTEA
KpartkocpouHsle 3afiMbl 8117 9044
H KPeIHTEI
Becero  npHeneueHHRE 19423 22489
HHBECTHIIHI

2.1lo JAaHHBIM OIPCACINUTD CTPYKTYPY A0XO0A0B, pacxXod0B, HOCTYHJIGHHP'I W BBIILJIAT 110 HHBCCTHIIUAM AO

«MuHepan» 3a 2 rojja; pacCUuTaTh U3MEHEHUS 110 HUM.
JloX0/ibl, MOCTYILICHHA H BLIMIATEL OT HHEECTHUHOHHOH AeaTeNLHOCTH DAL «Mn-
Hepaa 3a 20%* roa no cpaBHEHHK ¢ NPOLLTLIM FO10M

[Tpowmustii rog OTyeTHI rog OTknonenue
Moxasaren Cymma, ¥a. | Cymma, V. Cymma, Y.

THIC. BEC, THIC. BEC, ThIC. BEC,
pyG. % pvé. %o py6. %o

Joxoasl oT HHBECTH-

UHOHHOH  JefTelbHO-

CTH:

JIMBMOEHAK, MOIY4HEeH- 3.5 29

HEIE OT [JOYEPHHX W

ACCOLMMPOBAHHBIX

NpeanpHATHIi

[IpoLeHTH NoayYeHHEIE 5,0 4.0




[lpomnetii rog OTuerHrlii rog Otknonenue
'} (— Cymma, ¥ Cymma, Cymma, Yo

THIC. BEC, THIC. THIC. BEC,
pyo. Y% pyo. py6. %o

Hroro poxoas 8.5 6.9

Pacxoasl o1 HHBecTH-

UHOHHOIH  JeATelbHO-

CTH:

[TpoueHThl ynna4eHHkIe 1230 1190

JMBHOEHAE! BRIMIAMEH- 1585 1590

HEIE

Hroro pacxoasl 2815 2780

IMocTynaenns or HH-

BECTHIMII:

[TocTynneHus OT  BHI- 1500 2129

NyCcKa akKUWi Ha Kanu-

Tan

[TocTynnenus  nonro- 950 2200

CPOYHEIX H KPaTKOCpOY-

HEIX KPEIMTOR H 3aiiMOB

Hroro nocrynnenns 2450 4329

Beiniatel nmo HHEBEC-

CTHIHAM:

BnomeHHsle JI0T0- 360 376

CPOYHEIE H KPaTKOCpOY-

HEIE KPETHTEL H 3aiiMEI

Hroro eeinnarkl 360 376

3. PaccunraTh mokazatenu 3()(heKTUBHOCTH MHBECTHLIMOHHON AestenpHocTH AO «MuHnepam» 3a 2 roja,
IIPOAHAIIN3UPOBATH UX JUHAMUKY.

[TokazaTean 3¢peKTHBHOCTH HHBECTHUHOHHOH JeaTeabHocTH AQ «Munepany
3a 20** roa mo cPpaBHEHHIO ¢ NPOULTBIM [OJ0M

[Ipomnkii OTueTHHI
lMokazaTenu OTtrnoHeHue
o roj

Koa(pHuHeHT A0X0QHOCTH npHoOpe-

TEHHEIX AKIHi

KoahdmuuenT 1oxonHocTH npeaocTas-

NEHHEIX 3aiMOB H KPeIHTOR

[Ipomnkii OTueTHRI
[TokazaTenn OTknoseHHe
roj roj

KoaduuuenT noxoaHocTH no HHBe-
CTHLHAM

KoatduuuenT Bemnar IMEHASHIOB N0
AKLHAM

Koadduuuent Brmnar no 3aiiMam M
KpeaHTaM

KoaduuuenT Brnnar no MHBECTHLM-
AM.

Keiic «@opmuposanue 6100r1cema 0eHeIHCHbIX NOMOKOE HA OCHOGE 6b100OPA KPEOUMH O
ROIUMUKUY

busnec Makcuma TypuctoBa — NpoU3BOACTBO MEPEABHKHBIX TOMOB Ha KoyiecaxX, YIOOHBIX JUIs
cemeitHoro typusma. OH Hauazcs B 2002 r. ¢ npousBozacTsa 20 rpy30BHKOB B MECHIL.

[Ipu mpomsBoactBe 20 mammH y Makcuma He ObulO TIpoOJEeM € WX pealn3alued — OHHU
pacKynajauch MOMEHTaJIbHO. [Ipy yBenMueHMM MPOM3BOACTBA OH Hayall MpeAjarath JujiepaM MapTHH
MaliH Ha ycnoBusx «2/10, net 90». Makcum nipennarain otcpouky 90 qHel, mpenamnosiaras, 4To 310 OyaeT
CTUMYJINPOBATh AUJIEPOB OpaTh OOJbIINE MAPTUH, U HAJESIICS, UYTO MpeajgaraeMas CKHJKa MOATOIKHET
OTpeIeNIEHHYI0 YacTh AUJIEPOB OIJIAYUBATh MPOIYKIUIO OBICTPO — B TeueHue 10 gHei.

Pacmmpenne mnpousBOACTBa MOTPEOOBANO 3a€MHBIX HCTOYHUKOB. OJHAKO HEOOXOIUMOCTb
MOTAlIeHNUs] KpPEeAUTa M BBILJIATHl NMPOILIEHTOB 1O HEMY HE OCOOEHHO 3aHMMana Makcuma, Tak Kak
Oyxrajitep KOMIaHWH, KOTOPOMY OH OYEHBb JOBEpsUI, BCE BpeMs TOBOPWJ O BBICOKOW MPHOBLILHOCTH
O6usHeca. TeM He MeHee, HACTYIUI JCHb, KOTJIa 00CIYKMBAIOIMNUKA OaHK B JIMIE KPEAUTHOTO aHAIUTHUKA
Onbru be3oTCpoukuHON chenan NpeaynpekIcHHe: KOMIAHUS HaxXOOUTCS Ha TPAaHU «TEXHUYECKOTO
OaHKPOTCTBA» — y HEe Cepbe3HbIE MPOOJIEMBI CO CPEACTBAMH ISl OILIATHI MOCTYMAMuUX TpeboBanuii. [1o



MHEHUIO0 OJbru, 9T00BI CHU3UTH OMACHOCTh «KACCOBBIX MPOBAIIOBY, CIEIYET COKPATHUTh CPOK OTCPOUKH
maTeXxa Jyisi ACOMTOPOB WIIM MPOCHTHh KPEAUTOPOB KOMIAHWUHU MPEIOCTABUTH BO3MOXKHOCTH OIUIATHI B
OoJiee MO3THUE CPOKHU.

Makcum Obl1 moTpsiceH. OH OBLI YBEPEH, UYTO €CJIIM €ro NPOU3BOACTBEHHAs JEATEIbHOCTh
BBICOKOO()(DEKTHBHA, M MPOAYKLHUS TOJB3YETCs CIPOCOM, TO (MHAHCOBBIX MPOOJIEM HE JOJDKHO
BO3HHMKAaTh. OTHAKO aHAJTUTUK OaHKa BhICKa3aJla ONAceHUe, YTO MPHU OBICTPOM pocTe Om3Heca Makcuma
MOJIOKEHUE C JICHEXKHBIMU CPEACTBAMH OYAET TOJBKO YXYAMIATHCS, HECMOTPS Ha MPUOBUIBHOCTH
KOMITaHHUH.

UtoOb1 Makcum Jstydiiie moHsu1 cutyanuto, Oybra mornpocuia ero NpeIocTaBuTh el HHGOpPMAIIHIO,
HAa OCHOBE KOTOpPOH OHa cMoOrjia Obl COCTaBUTH OKOJKET JOXOJOB M PACXOJOB M OFOKET JEHEKHBIX
[IOTOKOB Ha Oymkanimue 3 Mecsra.

boino perieHo, yTO B OCHOBY OFOJIPKETOB OYJIET 3aJI0KEH MPOrHO3 BhIpydKkH B pazmepe 1020000,
1115000 u 1200000 neH. en. Ha TpU OMFDKAMIIUX MECAIa COOTBETCTBEHHO. OTUET 0 JOX0/JaX U pacxojiax
3a npeapaynme 3 Mecsiia npeJacTaBiIeH HUXKE.

IMoka3zarennb Mecsiug
n-2 n-1 n

Bripyuka 743500 829000 918000
CebecTOMMOCTh ITPOJIAaX 460970 513980 569160
Banosas npu0ObLib
YrpaBieHYeCKHe U KOMMEPUYECKHE PACXO/IbI 66915 73110 81120
AMopTH3anus 72150 72150 72150
[IporeHThI 0 KpeauTy 39585 39585 39585
Hanoroo6iaraemast mpuObLIb
HasoroBele miaTexu 39475 49465 59275
Yucras npuObLIh

MaxkcuM cYHTaeT, 4YTO MPOU3BOJCTBEHHAs ce0ECTOMMOCTh, KaK M paHbIIe, COCTAaBUT OKOJI0 62%
BBIPYYKH, YIIPABICHUECKUE M KOMMEpUecKue pacxonabl — 8,8%. AmMopTu3anus U MPOILCHTHBIC BBIILIATHI
OCTaHyTCsI HEU3MEHHBIMU, HAJIOTH cOCTaBAT 38% mpuObLIH.

B xomnanun Makcuma OrOJKET JIeHEXHBIX ITOTOKOB HUKOTJ]Aa HE COCTaBIISUIICS, OHAKO OyXrajirep
BeJ TIIATENbHBIA y4eT NEeOMTOPCKOM M KPEAUTOPCKOW 3amoinkeHHocTd. [loaTromy Makcum 3Ham, 4To
okomo 10% nmeOuTOpCcKOM 3aAOKEHHOCTH OIUIAYMBAETCS B TEpHoJ peanuszanuu, a 75% —
NpUOJIM3UTENIBHO C 3aJIepXKKOM 10 Tpex Mecsues, eme 12% — ¢ 3agepxkoit 1o 120 anedt, a 3% —
Oe3Ha/ie’)KHas 3a]J0JKEHHOCTb.

UToOb! peICTaBUTh MOJTHBIE JaHHbIE A7 (HOPMUPOBaHUS OI0KEeTa JEHEKHBIX TOTOKOB, Makcum
TaK)Ke MOJACYUTANI, YTO 3aKyNKU ChIpbS M MaTepUAIOB JUIsl IMPOU3BOJCTBA COCTABISAIOT OKoio 32%
BBIPYYKH COOTBETCTBYIOIIETO MecAlla, 3apaboTHas miata — 19,2% BbIpydKH, yIpaBIEeHUYECKHE PACXObI B
MOCJICTHUM OTYETHBIM MECSI] COCTaBWIIM 55 THIC. IEH. €/l. U OyAyT YBEIUYUBATHCS HA 2,5 THIC. JIEH. €. B
Mecs1. YPOBEHb KOMMEPYECKUX PACXOI0B MOCTOSIHEH — 7,8% mpogax.

Byxranrep Takke yTOYHWI, YTO B MEPBOM IUIAHOBOM MeECSIE JOJKEH OBITh CHENaH IJIATeX IO
JU3UHTY 000pYZOBaHUS — 95 ThIC. IEH. €]l., B TPEThEM MeCsIle BOSHUKHYT HAJIOTOBBIE TUIATEXXU B CYMMeE
99 TEIC. NIEH. €.

B koHIie Tekyiiero mecsamna Makcum MiiaHUPYET B3ATh B OaHKE HOBBIA KPEAHT B pazmepe 285 ThIC.
JIeH. €. TOoJ TpOIeHTHYI0 cTaBKy 18% romoBbix. Onbra m MakcuM CONIUIMCHh BO MHEHHH, 4YTO
HECHM)Ka€MBbIM OCTAaTOK JIEHEKHBIX CPEACTB HA KOHEL] KaXXJA0I0 MECALA JTOJKEH COCTABIATh 75 THIC. JIEH.
en.

Bonpocwi u 3a0anus

1. Kak Oynmer BeITIIIIEeTh OMOKET JCHEKHBIX MOTOKOB, OIOJKET JOXOJO0B M PACXOJI0OB B
cienyromue 3 mecsiua?

2. Kakas cymma kpenura norpeOyercs komnanuu Makcuma? Uto eMmy nenaTh, €M KPEAUT
He Oyzaer Bbian?

3. Ecnu npopmaxu yBenuuatcs, k npumepy, Ha 20% @O0 CpaBHEHHIO C IUIAHUPYEMBIM
YPOBHEM, KaK 3TO OTPa3UTCs Ha OIOJKETe AEHEKHBIX IOTOKOB, OI0JKETE T0XO0JI0B U PACXOA0B?




4. Ecnu, namportuB, mponaxu OyayT Ha 30% HWXKE IUTAHOBBIX IIOKaszaTesed, Kak 3TO
OTpa3uTcs Ha OI0/KEeTe IEHEKHBIX TOTOKOB, OI0/IKETE I0X0A0B U PacXo0B?

o. Kak o0bsicHuth, uto mpu ycnoBuu «2/10, net 90» tompko 10% naunepoB MOIB3YyIOTCS
MPEJCTABICHHON CKUIKOMN?

6. Kak BbI 1ymaere, OIMHAKOBYIO JIM BaXHOCTh UMeeT (hOPMUPOBAHHE OIOKETa JCHENKHBIX
MOTOKOB JJ11 HEOOJIBIION U KPYITHOU IO pa3Mepy OpraHu3aIiu?

1. PaccmoTpuTe mneccuMUCTHUECKMM BapuaHT: Ipofaxu cocTaBaT 90% OT IIIaHOBBIX
MoKa3arelyiel; MUHUMAJIbHBIM OCTAaTOK JE€HEXKHBIX cpelcTB — 100 ThIC. A€H. €l1.; moramaeTcs ToJbko 97%
neOUTOPCKON 3aI0JDKEHHOCTH; B TEPHOJ peaju3allid ToBapa oOIUlauMBaeTcs Iuilib 5% mnpojax,
OCTaJIbHbIE MOCTYIICHUS! JEHEKHBIX CPEICTB PACHPEIEIISAIOTCS CleIyronuM o0pa3oM: Ha 3-ii mecsl —
60%, Ha 4-it mecsau — 20%, Ha 5-i mecs — 12%. Kakas cymma kpenurta notpedyeTcst B 3TOM ciiydae?

Tecmoeguwie 3a0anun

1. [Toka3aresu o0mecTBeHHOM 3(P(PEeKTUBHOCTH YUYUTHIBAIOT:

1. DpdexTUBHOCTD MPOEKTA IS KAKIOTO U3 YIACTHUKOB-aKIIHOHEPOB

2. D¢ (heKTUBHOCTh MPOEKTA C TOUKU 3PEHUS OTJCIBbHON I'eHepUPYIOLIel IPOEKT OpraHu3aluu

3. ®unaHCcOBYIO 3()(HEKTUBHOCTD C YUETOM peaTH3aluy MPOEKTa Ha MPEINPUATHN PETHOHA WK OTPACITH
4. 3aTpaThl U pe3yJIbTaThl, CBSI3aHHBbIE C pealu3alieidl MPOEKTa, BBIXOMALIME 3a PAMKHU INPSAMBIX
(MHAHCOBBIX HMHTEPECOB YYAaCTHUKOB HHBECTHIIMOHHOI'O IPOEKTA, HO OTPa)KalOLIMEe HHTEPECHl BCETO
HApOJIHOT'O X03sHCTBA

2. bwogxerHas 3(QQeKTHBHOCTL OTPakaeT (PMHAHCOBBIE MOCJIEICTBHS  OCYUIIeCTBJICHHUS
HHBECTHIHOHHOI0 IPOEKTA JIs:

1. HenocpencTBEHHBIX yUaCTHUKOB IIPOEKTA

2. ®enepanbHOr0, PETHOHAIBHOTO U MECTHOTO OIO/IKETA

3. [loTpebureneit JaHHOTO MPOU3BOAUMOIO TOBapa

3. B connajibHble NOKa3aTeJH HHBECTHIMOHHOIO NMPOEKTA He BKIIOYAIOTCH:

1. Jloxonbsl paOOTHUKOB MPEATIPHSITHS

2. YucneHHOCTh 0e3pab0THBIX

3. O6beM cObITa MPOTYKLIUU

4.01HMM U3 IPHHIMIIOB AaHAJIN32 3(PPeKTUBHOCTH HHBECTHIINOHHBIX NMPOEKTOB SIBJIAETCH:

1. peanu3yemMoCTH UHBECTUIIMOHHOTO MPOEKTa;

2. CONOCTAaBJIEHUHU OXXUIAEMBIX COBOKYITHBIX PE3yJbTaTOB M 3aTpaT C OpHEHTAlMed Ha JIOCTHKEHUe
TpeOyeMoi HOPMBI JOXOJTHOCTH Ha KaruTar;26

3. KOMITJIEKCHOT'O MOAX0/a K aHanu3y 3pPeKTUBHOCTH;

4. nuddepeHIMpPOBaHHOTO MOX0/1a K aHau3y 3 (HEKTUBHOCTH.

5. 3¢ deKTHBHOCTB MPOEKTA ONPee/IsieTCs:

1. CooTHOIIEHHEM 3aTpaT U Pe3yJIbTaTOB

2. IlokazarensimMu (puHAHCOBOU (KOMMepUeckoit) 3(h(heKTHBHOCTH

3. KommuiekcoM noka3zareneid KoMMepuecKoi, 010 KETHON, HApOIHOX03iCTBEHHOM 3(hpexTUBHOCTH

6. IToxa3zarenn 0101keTHOH 3P (PEKTUBHOCTH OTPAKAIOT:

1. ®unaHcoBy0 3(PPEKTUBHOCTH NMPOEKTAa C TOYKHU 3PEHHUS OTPACIM C YUYETOM BIIMSHMS peau3aluu
IpoeKTa Ha PYHKLIMOHUPOBAHHE OTPACIH B LIEJIOM

2. BnusiHue pe3yabTaToB OCYIIECTBICHUS MPOEKTa Ha JOXO/bI U PacXo/ibl OI0/IKETOB BCEX YPOBHEH

3. duHaHCOBBIE NOCIEACTBHS peau3aliy MIPOEKTa /Ul €ro HeMOCPEICTBEHHBIX YYaCTHUKOB

4. CormocTaBieHHE JEHEKHBIX IPUTOKOB M OTTOKOB 0€3 yueTa cxeMbl (PMHaHCHPOBAHUS

7.BakHedIIMMH NPUHUMIIAMYU COCTABJIEHUS OM3HeC-IIAHA HHBECTHIHOHHOI0 NPOEKTA SIBJSIIOTCS:
1. ruOKOCTh M1 MAHEBPEHHOCTD

2. peanu3yeMocCTbh U JOCTOBEPHOCTb;

3. 00BbEKTUBHOCTH W HAIC)KHOCTh BXOJHOU W BBIXOJTHOUM HH(POpPMAIIHH;

4. aan TUBHOCTh U CAMOKPUTUYHOCTb.

Bonpocwi k sx3ameny
1. IIprHIANBI OCYIIECTBIEHUS NHBECTUIIMOHHOIO MTpOIiecca.



2. ba3oBble KOHIICIIMH, WCIONb3yeMble MpH OMEHKH A(H(OEKTHBHOCTH HMHBECTUIIMOHHBIX
MIPOEKTOB.

3. Ilokazarenu counanbHON 3PPEKTUBHOCTH MTPOEKTA.

4. [lokazaremnu, OTpa)karolre HHBECTUIIMOHHBIN Mpoliecc.

5. WHCTpyMeHTanbHBIE CpEACTBA OOpaOOTKM HSKOHOMHYECKHUX JaHHBIX B COOTBETCTBUH C
MOCTaBJICHHOMW 3a/1a4yeil 10 OIEHKE WHBECTUIIMOHHOTO MPOEKTA.

6. CymHocTh, (DYHKIMM W OCHOBHBIC TPHHIIMIBI OPTaHU3AIMH WHBECTUIIMOHHOTO YIPABIICHUS
MPOEKTAMHU.

7. ®DopMbl OTUETHOCTH OPraHU3alMU. HCIOJIb3yeMble TMpPU TMPOBEACHUU HHBECTULIMOHHOTO
aHaJIM3a OpraHu3aluy.

8. IlokazaTenu OIEHKH pEe3YyJIbTAaTUBHOCTH OINEPAMOHHON, WHBECTUIIMOHHOW M (PHUHAHCOBOM
JESATEIBHOCTH XO35HCTBYIOIIEr0 CyOBeKTa.

9. CriocoObl paH>KUPOBaHMSI MHBECTULIMOHHBIX POEKTOB.

10. Metonuku aHanu3a GUHAHCOBOHM, OYXTanTepCKON M MHON MH(MOpMAILUHU, XapaKTePU3YIOIICH
00BeM, COCTaB U CTPYKTYPY MHBECTHUIIHI.

IIK-3 — Cnocooen ynpaenamo 3¢hheKmugHocmvio, KOMMYHUKAUUAMU U PUCKAMU
UHEECIMUYUOHHBIX NPOEKN06 U OCYULeCMEAMb KOHMPOJIb 34 UX Peanu3ayueil

Bonpocwl 0nsa noocomoexu k onpocy

1. Kakyto posib urpaer pakTop BpeMEHHU IpHU OLEHKE MHBECTUIIMOHHBIX IPOEKTOB?
2. Jlns yero ocyuiecTBIsETCS JUCKOHTUPOBAHUE WIIM HapallleHUE IE€HEXKHBIX TOTOKOB HHBECTULIMOHHOIO
npoekra’?
3. B xakux cirydasx UCHOJIb3YIOT 3((GEKTHBHYIO U HOMHHAIBHYIO TOIOBBIC IIPOLIEHTHHIE CTAaBKU?
4. Yro Takoe aHHYUTET U KaKU€ BUJIbI €r0 CYILECTBYIOT?
5. B 4em 3KkOHOMMYECKasl CYIIHOCTh CTaBKH IUCKOHTA?
6. KakoBbI CTPYKTYpHBIE 2JIEMEHTBI CTAaBKH JUCKOHTA?
7. Kakue cymecTByOT BUABI CTABOK TUCKOHTA?
8. Kak 3aBucHT BBIOOp CTaBKM AMCKOHTA OT CHEUM(UKHA HHBECTUIIHOHHOTO pOeKTa?
9. Kakas B3anMOCBSI3b MEXy CTaBKOM IMCKOHTA U LIEHOM KanuTasna?

3aoanusn 0na camocmoamenvHoil padoomeol
3adanue 1. JlaiiTe onpenieneHre OCHOBHBIM MOHSATUSIM TEMbI B BUJE IVIOCCAPUSL:
HOPMAaTHB JSKOHOMHUYECKONW d()PEKTUBHOCTH WHBECTUIIUNA, CTaBKa JUCKOHTA, COIMajbHAas CTaBKa
JTUCKOHTa, OOJKETHas CTaBKa JMCKOHTA, KOMMeEpuYecKas CTaBKa JHWCKOHTa, HOMHUHAlbHAas CTaBKa,
peanbHas cTaBka, Gopmyrna Owuiiepa, IeHa KamnuTana, HHQIALUA, PUCK, KOMIAyHAUPOBAHHE
(HapaieHue), TUCKOHTUPOBAHUE, MHOXKUTENb HapalleHUus, JUCKOHTUPYIOIIUN MHOXKUTENb, aHHYHTET
MIPEHYMEPAaH]10, AHHYUTET TOCTHYMEPAH]IO.
3aoanue 2. 1. [laiiTe onpeneneHre MOHATHN aTbTEPHATUBHBIX, B3aMMOIOTTOJTHSFOIITNX, B3aUMOBITHSIOIIINX
Y HE3aBUCHUMBIX MHBECTUIIMOHHBIX MPOEKTOB. 2. [lepeuncnure NpuunuHbI MOSIBICHUS KOHKYPEHIIUN CPEIU
npoekToB. 3. IlepeunciauTe OCHOBHBIE 3Tambl METOJUKH DKOHOMHYECKOW OIIEHKH HHBECTHIIMOHHOTO
MPOEKTA B JACHCTBYIOIIEE TPOU3BOACTRBO.
3adanue 3: 1. JlaiiTe ompesneneHuWe KadyeCTBEHHOMY TOJXOJY K OILIEHKE PHUCKOB WHBECTHIIMOHHOTO
npoekta. 2. [IpuBenure kmaccuPpUKaIUIO Pa3TUYHBIX TUIIOB PUCKA B IOJITOCPOYHOM MHBECTHPOBAHUH. 3.
JaiiTe XapakTepUCTUKY CHUCTEMATHUYECKOTO M HECHCTEMaTH4ecKoro puckoB. 4. Packpoiite BiusHue
MaKpOIKOHOMHYECKHX, crnenuduueckux W (UHAHCOBBIX (akTopoB pucka Ha 3(h(HEeKTHBHOCTH
WHBECTHUIIMOHHBIX MPOEKTOB. 5. OXapaKkTepu3ynTe aHaIn3 HHBECTUIIMOHHBIX MMPOSKTOB B YCIOBHSIX pPUCKa
C IPUMEHEHUEM METOIMKH U3MEHEHUS JEHE)KHOTO TIOTOKA.



3a0anue 4: 1. JlaliTe XapakTepUCTUKY DJEMEHTOB JICHEKHOTO MMOTOKAa MHBECTUIIMOHHOTO IMPOEKTa II0
CTETIEHU WX 3aBUCHUMOCTH OT BIUSHUS MHGuAIUHU. 2. PackpoliTe B3aMMOCBSI3b MEXIy HOMHUHAJIBHOU M
peanbHON cTaBKaMu AUCKOHTA. 3. PackpoiiTe yciaoBus, mpu KOTOPBIX 3PHEKTUBHOCTH HMHBECTULIMOHHOTO
IPOEKTa, pACCUNTAHHAsl B MHOCTPAHHOW BaJltOTe, Oy/ET BHIIIE, YEM IPU pacueTe B pyOIIsx, a MpHu Kakou
HUXKE.
3aoauu

3aoaua 1. Onenute 3P GHEeKTUBHOCTH HHBECTUITMOHHOTO MPOEKTA C YYeTOM U 0e3 ydera HHOIAIIN
IIPU CIEAYIONUIUX YCIOBHSIX: MEpBOHAYAIbHBIE HHBECTUIIMU — 10 MIIH. pyO0.; epHOJ] peaau3aluu MpoeKTa
— 3 rojia; 4YUCTHIEC ICHEKHBIEC TOTOKH I10 TOAaM pealli3ally MPOEKTa COOTBETCTBEHHO — 4; 6; 5 MiIH. pyO0.;
craBka quckoHTa — 11%; cpenneronoBoii Temn nHdusanuu — 5%.

3a0aua 2. PaccunWrarh BEIMYMHY JIM3MHTOBBIX IUIATEeXKEH IO JOTOBOpY (PMHAHCOBOTO JIM3MHTA,
NPEOCTABIIAIONIEMY JIM3UHIOMOMYYaTeII0 PABO BBIKYIAa UMYILECTBA — MPEAIMETa JOroBOpa MO OCTAaTOYHOMN
CTOMMOCTH TI0 UICTEYEHHUH CPOKA JOTOBOPA.

YcnoBust foroBopa:

- CTOMMOCTb UMYIIIECTBA — TipeameTa gorosopa — 100 miH. pyo.;

- Ha TpUOOpETeHHe IM3UHTOJATEeNIeM IMpeAMEeTa JIM3WHTa HCHOJB30BAICS KpeAuT OaHka B pasMepe
cTouMocTy npeamera m3udra — 100 mus. pyo.;

- CPOK JIOTOBOpa — 5 JIET;

- HOpMa aMOPTU3ALMOHHBIX OTYHCIICHUI Ha MOIHOE BoccTaHoBieHue — 20%0;

- TIPOLICHTHAsI CTaBKa M0 KPEIUTY, UCIOIL30BAaHHOMY JIM3UHIOaTeIeM Ha MPUOOpeTeHne UMYIIeCTBa —
15% r0o10BBIX;

- IPOLIEHT KOMUCCUOHHOTO BozHarpaxxkaeHus — 10% rogaoBbIx;

- JIOTIOJTHUTEIIBHBIC YCIYTH JIM3UHTOIaTeNs, Bcero 10 mimH. pyo.;

- CTaBKa HajIora Ha Jio0aBJIeHHY 0 cTouMocTh — 20%

- IEPUOTMYHOCTH OCYILIECTBIICHHS JIM3UHIOBBIX TUIATEKE ©KEKBAPTATHHO.
3adaua 3. Onpenenute 11e1ec000pa3HOCTh CTPOUTENHCTBA MIPEANPUATHS MPHU CICTYIOMUX YCIOBUSIX:
CroumocTs cTpouTenbeTBa 3nanuii — 200 mMitH. pyo.
CroumocTtb 060pyaoBanus — 60 MIH. py0.
Cpok ctpoutenbcTBa 1 To/I.
Peanuzanus mpoayKIMM HAuMHAETCS CO BTOPOTO roja MpOeKTa, MPOrHO3UpPYEMbIe TI'OJ0BbIE O00BEMBI
nponax 40, 100, 150, 220 u 150 Teic.equHUIl TPOAYKIIMU IO 1IEHE 5 ThIC. py0. 3a enuHuIly. [ 0/10BbIE
pacxoipl Ha MPOU3BOACTBO mNpoaykuuu (06e3 amoprtuzauuu) 80, 250, 430, 600 u 300 muH. pyO.
Esxeronnas amoptuzanus 3 MiH. pyo.

D@ deKkTUBHOCTh TMpoeKTa oleHuTe myTemM pacdeta YJIJ[, uHIEKca MOXOMHOCTH M CpOKa
OKYIIAEMOCTH IIpU CTaBKE TUCKOHTA 12%.

3aoaua 4. KoMmnaHus miaHupyeT SMUTHPOBATh NPUBUIIETUPOBAHHbIE aKIIMU HOMHHAIOM 80 1eH.
€/1. C eXeroJHOW BBIIUIATOW NUBUAEHIOB B pazMmepe 10%. Axiuu OyayT pa3Merarscsi ¢ JUCKOHTOM B
pasmepe 5%. Kpome TOro, SMHCCHOHHBIE PACXOJbl COCTABAT MPUOIUZUTETHLHO 3 JCH. €. Ha aKIHUIO.
PaccunTaTh CTOMMOCTB JaHHOTO UCTOYHUKA (PMHAHCUPOBAHUS JIEATEIBHOCTH KOMIAHUH.

3a0aua 5. ]JluBUAEHIBI KOMIIAHWHM 110 OOBIKHOBEHHBIM aKIUsSIM B TIOCICAHUE TOIbI HMEITH
CJICAYIOUIYIO JUHAMUKY:

l'on 2004 | 2005 | 2006 |2007 |2008 |2009 |2010 |Z2011 |2012 |2013

JuBnnenn | 1,70 1,80 1,90 2,03 2,13 2,28 2,40 2,57 2,70 2,86

1. KakoBa CTOMMOCTh UCTOYHHKA «HEpACHpENEICHHAs MPUOBLIbY, €CIH KypcoBas CTOUMOCTh aKIUU
cocTaBisieT 42 IeH. ef.
2. Komnanus mniaHupyeT OCYLIECTBUTH JOIMOJHUTEIBbHYIO SMHCCHIO akIuii Ha 1 MIH. J€H. en.
Oxupmaercsi, 4To 3TO MOXKET MPUBECTH K HEKOTOPOMY CHIKEHHIO KypCOBOM CTOMMOCTH aKIMU B
npenenax He Oornee 7%. DMHCCHOHHBIE PacXoibl COCTaBAT 3% HOBOW KypCOBOH CTOMMOCTH AaKITHH.
Paccunrtarh cTOUMOCTH KanuTasna, IpUBJICKAEMOTO KOMITAHUEH 3a CUET YMUCCUN OOBIKHOBEHHBIX aKITHi.
3a0aya 6. bnwxalmuii oXuJaeMbli TUBUIACHI KOMIAHUHM COCTaBUT 2,7 JIeH. €. Ha OJHY
OOBIKHOBEHHYIO aKIMIO. TeMITbl pocTa IUBHACHAA MPOTHO3UPYIOTCS B pasmepe 8% B roa. Kypcosas
CTOMMOCTb akiuu coctaBisier 40 neH. en. BHOBb SMUTHUPOBaHHBIE aKIMM MOXXHO pa3MeniaTh TaKUM



00pa3oM, 4TO MOcCie MOKPHITHS BCEX SMUCCHOHHBIX PAacX0J0B KOMIaHMs OyAeT moyydaTh 35 JeH. el. 3a
KWKy aknuio. OnpenenuTb, KakoBa MPOLEHTHAs CTOMMOCTh Pa3MEIEHHs HOBOM SMHCCHM U KaKoBa
CTOMMOCTbH KalHTaia, MPUBJIEKaeMOro KOMIIaHUEH 3a CYET YMUCCUU OOBIKHOBEHHBIX aKI[H.

3aoaua 7. PaccuuTaiiTe cpeHEB3BEIICHHYIO CTOUMOCTh KaluTajga KOMIIAHUU, €CJIU CTPYKTYypa ee
VCTOYHUKOB TaKOBa:

Hctounuk cpeacts Homs B o6meir cymme | CTOUMOCTh HCTOYHUKA, %0
HCTOYHUKOB, %

AKITMOHEPHBIN KaIuTall 80 12.0

Jlonrocpounbie nonroseie | 20 6.5

00s13aTeNbpCTBA

Kak u3mMeHuTCs 3HaUeHUe CpeIHEB3BEIICHHON CTOMMOCTH KaluTalla, €CIH JI0JIs aKIIMOHEPHOTO KanmuTaja
cHu3uTCs 10 60%?
3a0aua 8. Onpenenutb CPEeTHEB3BEIICHHYI0 CTOMMOCTh KalWTada KOMIIAHUH, COCTOSIIETO W3
CJIEYIOIINX UCTOYHHUKOB:
1. Kommepueckuil KpenuT Ha MOCTaBKy ToBapa BblIaH Ha 92 aus. Croumocts TOBapa — 300 neH. en.
Hanb6aBka 3a npenocrasienue kpeauta — 4,5%.
2. Kpeautopckas 3a0/DKEHHOCTh KoMmaHuu Ha cymmy 1200 neH. en., cpok o0OpauMBaeMOCTH
KPEAUTOPCKOM 3a10JKEHHOCTH — 20 THEH.
3. Kparkocpounsiii 6aHkoBckui kpeauT Ha cymmy 800 geH. efl., CTOMMOCTh Kpeauta — 20% ro1oBbIX.
3adaua 7. BeIMUCIUTD CPEeTHEB3BEIICHHYIO CTOMMOCTD KaluTaia ¢ MCTOYHUKAMHU:

Hcrounuku Cymma, ThIC. pYO. CraBka nipuBiie4eHuu, %
CoOCTBEHHBIN KanuTall 1000 18
bankoBckuit KpeauT 500 30
Kommepueckuii Kpenut 300 20
Bekcenb coOCTBEHHBIH 200 25

Keiic «@opmuposanue uneecmuyuonnozo nopmeena no mooenu I'. Mapxoseuua ¢ MS Excel «
[ToreHuuanpHbI MOPThENTh MIAHUPYETCS COCTABUTH U3 aKIUil YETHIPEX OTEUECTBEHHBIX MPEIIPUSITHHA.
Ha pucynke | npuBeneHbl AaHHBIE MO €XKEMECIYHOM CTOMMOCTH akuui 3a nepuoxa ¢ 01.02.2014 —
01.02.2015 r. yerblpex poccuiickux mnpennpusatuii: OAO «azmpom» (GAZP), OAO «Hopunbckuii
Hukenb» (GMKN), OAO «Meuen» (MTLR) u OAO «Cobepbankx» (SBER). bbum B3sTBI akuuu
Pa3IUYHBIX CEKTOPOB: HE(PTEra3oBOro, MPOMBIIIJIEHHOO W ()MHAHCOBOIO, TAaKOH BHIOOD YyBEIWYHMBAET
nuBepcuPUKaUio0 TOpTdenss M CHUXKAET €ro pbIHOYHBIM puck. Pexkomenayercs OpaTh nepuon
PacCMOTpEHUs] TUHAMHUKU M3MEHEHHS] CTOMMOCTH aKIMii MUHUMYM OJMH TOA. DTO MO3BOJISIET CHIEaTh
0oJ1ee TOUHBII 10JITOCPOYHBIN TPOTHO3 T0XOAHOCTH U PUCKA OPTQEs.



A B C ' D ' E [ F

1 dPopmupoeaHMe MHBeCcTULMOHHOro noptdena I Mapkoeuua

2

3 Nata CToMmocTb akuuid, pyb.

4 Fasnpom| HopHwukens Meuen Cbepbank

5 01.02.2014 139,20 5980 39,90 91,16
6 01.03.2014 135,50 5865 38,40 83,80
7 01.04.2014 128,77 6405 37,50 72,50
8 01.05.2014 141,70 6656 47,50 84,50
9 01.06.2015 148,96 6719 52,40 84,50
10 U1.0/.2014 132,00 /060 38,50 /3,60
11 01.08.2014 131,95 7230 32,90 73,21
12 01.09.2014 137,90 7320 24,60 75,52
13 01.10.2014 141,50 8033 21,59 76,23
14 01.11.2014 142,86 8820 22,60 72,25
15 01.12.2014 130,31 8080 24,71 54,90
16 01.01.2015 143,82 11610 44,85 61,50
17 01.02.2015 152,95 11182 82,27 75,91

Puc. 1 — KotupoBku axuuii

Tpebyercs ¢ momompto nporpammsl MS Excel:

1. chopmupoBarts noprdens I'. MapkoBHila MUHUMAIIBHOTO PUCKA,

2. cdopmupoBath 3(pdeKkTuBHBII WHBECTUIHOHHBIA moprdens (moprdens I'. MapkoBuma
MaKCUMaJIbHOM JIOXOJHOCTH C OIPAaHUYECHHBIM YPOBHEM PHUCKA);

3. n300pa3uTh rpadguuecku CTPyKTypy cHOPMUPOBAHHBIX MOPTQENIeH M0 MOAEISIM MHHIUMAJILHOTO
pHYCKa 1 MaKCUMAaJIbHOM JJOXOIHOCTH.

4. Kaxoii u3 chopmupoBaHHbIX nopTdeneit Bbl cuutaere gyqmuM? OO60cHyTe CBOIl OTBET.

Ilenpto w3y4yeHHs Keiica SBISETCS OCBOCHHUE CTyJIEHTAMH HEOOXOAMMBIX 3HAHUM, yMEHUH U
HABBIKOB B paMKax TeMbl «DopMUpOBaHNE HHBECTUIIMOHHOTO TTopTdensi». B pe3ynbrare ocBoeHus keiica
CTYJIEHT JIOJIKEH:

a) 3HaTh pacyeTHble (GOPMYIIBI OOIIETO0 pucKa MmopTdens U AOXOTHOCTH TopTdens cornacHo moaenu I.
Mapkosuiia;

0) yMeTh:

— TOJYYUTh HEOOXOIMMYIO JIsi MPUMEHEHHS MOJEeNU HHGOPMAIIUI0O M HUCIOJIb30BaTh €€ B MOJCIH
MapkoBuiia;

— MHTEPIPETUPOBATH MOJIYYEHHBIE PE3YIbTAThI;

B) BJazeTh mporpamMmoii Microsoft Excel, B KOTOpoii TOMKHBI OBITH MPOU3BEACHBI PACYETHI U TOCTPOEHBI
rpauKu.

B wacTtHOCTH CTYyJEeHT JOJDKEH BIAJEeTh HaBBIKAMH MOJIB30BAaHWs BCTPOCHHBIX (YHKIMHM s pacdera
CpEOHEro 3HAYCHHS, CPEIHEKBAAPATHYECKOrO0 OTKJIOHEHHWs, KoBapuauuu, Hajactporkoil «Ilouck
peteHus.

Tecmogvie 3a0anusn

1. 3akoHoaaTe/IbHBbIE YCJIOBUS HHBECTHPOBAHMS NPEACTABJISIIOT OO0 ?

1. Pa3mepsl IEHEKHBIX CPENICTB, BBIIEISIEMBIX Ha TPOBEICHUE HHBECTUIIMOHHOW MTOUTUKU

2. HopmaTuBHBIE YCJIOBHS, CO3/MAONINE 3aKOHOMATENBHBIH (OH, Ha KOTOPOM OCYIIECTBIISETCS
WHBECTHUIIMOHHAS JCSITebHOCTD

3. HOpr)IOK HNCITOJB30BAHUA OTACIBHBIX (1)aKTOpOB IMPONU3BOACTBA, ABJIAIOIINXCS COCTABHBIMH YaCTIMU
WHBECTHUIIMOHHOTO MOTEHIIMANIa peTHOHA

4. HanoroBpl€e JIEIOTEI U TOCYJAapCTBEHHBIC rapaHTUH NMHBCCTUIIMOHHBIX PHUCKOB



2. O0SI3aHHOCTH M OTBETCTBEHHOCTb BCEX CYObEeKTOB MHBECTHIIHOHHOM 1eATeIbHOCTH OJAUHAKOBBI H
He 3aBHCAT OT MCTOYHHKOB WHBECTHPOBAHHUS, ()OPM COOCTBEHHOCTH CO3/1aBaeMbIX NpeANPUATHH H
NPON3BO/CTB.

1. ma

2. Her

3. Kakoii BuMJ JeSiTeJIbHOCTH He YYUTHLIBAEeTCS NPH OLEHKe KOMMep4yeckoil 3()(eKTHUBHOCTH
NPOEKTA:

1. NuBecTuIIMOHHAs

2. OnepanuoHHas

3. ®uHaHCcOBas

4. CouunanbHas

4. Kommepueckas 3¢@eKTHBHOCTL OTpakaeT (UHAHCOBbIEe IOCJHEACTBUSA OCYHIECTBJICHUS
HHBECTUIIHOHHOTO MPOEKTA IJIfA:

1. HenocpencTBEHHBIX yUaCTHUKOB IIPOEKTA

2. ®enepabHOTO, PErHOHATIBLHOTO U MECTHOT'O OIOKETa

3. [loTpebureneit JaHHOTO MPOU3BOAUMOIO TOBapa

5. 3¢ pexTUBHOCTH NPOEKTA ONpeae/IAeTCs:

1. CooTHOIIEHHEM 3aTpaT U PE3yJIbTATOB

2. IMoka3zarensmu puHAHCOBOU (KOMMEpUYECKOH ) 3P (HEKTUBHOCTH

3. KoMruiekcom mokasareneii KoMMepUyecKo, 010 KETHOM, HApOTHOXO3IUCTBEHHOH 3(h(hEeKTHBHOCTH

6. Iloxka3arenn 0101:KeTHOM 3(P(PEKTUBHOCTH OTPAKAIOT:

1. ®uHaHCOBYIO A(PPEKTUBHOCTH MPOEKTA C TOYKU 3PEHHUS OTPACIU C YYETOM BIHSHUS peaTU3aliH
poeKTa Ha (YHKIIMOHUPOBAHUE OTPACIIU B LIETIOM

2. BnusiHue pe3yabTaToB OCYIIECTBIEHUS IPOEKTA Ha I0XO/bI U pacXo/bl OI0KETOB BCEX YPOBHEM

3. @uHAHCOBBIE MMOCIIECTBUS peaTn3alui MPOEKTAa JIJIsl €T0 HEMOCPEACTBEHHBIX YYaCTHUKOB

4. ConocTaBiieHUE JEHEKHBIX IPUTOKOB U OTTOKOB 0€3 ydeTa cXeMbl (pMHAaHCHPOBAHUS

7. Iloka3atesnn koMmMepueckoil 3¢ PeKTUBHOCTH YYUTHIBAKOT:

1. JleHekHBIE TIOTOKH OT ONIEPAIIMOHHOW, MHBECTUIIMOHHOW U (PMHAHCOBOU JEATEILHOCTH PEATM3YIOIIEH
MPOEKT OpraHU3aLNH

2. IocnencTBust peanusauy MpoekTa s (henepaabHOro, peruoOHAIbHOTO UM MECTHOTO OIOKEeTa

3. [locnencTBus peanu3amuu MPoeKTa Uit OTACTHON (GUPMBI

4. 3arpaTbl M pe3yJbTaThl, CBSI3aHHBIE C pealu3allleidl MpPOEeKTa, BBIXOASAIINE 3a paMKU (PUHAHCOBBIX
MHTEPECOB NPEANPUATHN aKIIHOHEPOB

8. B 3koJiornyeckue noKa3are i HHBECTUIIHOHHOTO MTPOEKTA He BKJIIYAKTCH:

1. YpoBeHb 3arpsi3HEHHS OKPYIKaOLIEN Cpebl

2. DKOJIOTUYECKHE TIOCIECTBHS OT Pa3BUTHS IPOU3BOJICTBA

3. UucneHHOCTh 6e3pabOoTHBIX

9. . ......- ITO COOTHOILIEHHE WHBECTHMIMOHHBIX BJIO)KEHHMIl W Ppe3yJIbTATOB, IOJYYEHHbIX B
pe3yJbTaTe peaju3alMi HHBECTUIIHOHHOIO MPOEKTA.

1. peHTabENBHOCTH UHBECTHIIHIA;

2. 3pPeKTUBHOCTh HHBECTULIMOHHOTO MTPOEKTA;

3. 3 PeKTUBHOCTH HMHBECTHUITUH;

4. 5¢deKTUBHOCTh MHBECTHIIMOHHOM CTpaTeruu.

10.0aHuM U3 NPUHIMIIOB aHAIN32 3Q(PEeKTUBHOCTH HHBECTHLIMOHHBIX INPOEKTOB SIBJIACTCH:

1. peanu3yemMoCTH UHBECTUIIMOHHOTO MPOEKTA;

2. COIMOCTaBJICHUU OXXHUJAEMbIX COBOKYIHBIX PE3yJIbTaTOB M 3aTpaT C OpUEHTAlMell Ha JOCTH)KEHHE
TpeOyeMoii HOpMBI IOXOIHOCTH Ha KanuTai;26

3. KOMIUIEKCHOT'O MO/IX0/1a K aHau3y 3(GeKTUBHOCTH;

4. muddepeHIIpoBaHHOTO MOAX0/1a K aHATH3Y Y((HEKTUBHOCTH.

11. B pamkax MHBECTHIMOHHOH JeSITeIbHOCTH (PMHAHCOBBIC CPEeICTBA W MX JIKBHMBAJICHTHI He
BKJIIOYAIOT B ce0s:

1. /leHpru u BaIOTy

2. llennsie OyMaru (akiuu U OOJIHUTaIiN )

3. Bekcens, KpeauTsl U 3aiMBbl



4. Tpyno3aTpaThl (4eIOBEKO-HH)

12. IloTok camopUHAHCHUPOBAHMS He BKJIIOYAET:

1. AMopTu3aunMoHHBIN (HOHT

2. Pe3epBHbIit hoHT

3. Hepacnipenenennyro npuObLUIb

4. Kpenutsl

13. MoxkeT Jiu aMOPTH3ALMS CJIYKUTh OJTHUM M3 UCTOYHUKOB (PDMHAHCUPOBAHUS WHBECTHI[HOHHOIM
NPOrpaMmbi:

1. Jla

2. Her

14. B mexanu3M camopuHAHCHUPOBAHNS He BXOJUT:

1. 3aémubie cpeacTBa

2. AMOpTHU3aIiMOHHBIN (HOH/T

3. Otuncnenus OT NPUOBLIH

4. CtpaxoBbl€ BO3MEILICHUS

15. UcTouyHMKH COOCTBEHHOT0 KAMUTAJIA:

1. Aknuu

2. 3aiiMbl, KpeIUTHI

3. AMOpTH3allMOHHBIE OTYHCIEHUS + MPUOBLIL + CPEACTBA OT MPOJAAHHBIX AKTHBOB

16. CymMma, yniaunBaemMasi 3aeMIIMKOM KPeIUTOPY 3a MOJb30BaHHE 3aeMHBLIMHU CPeACTBAMH B
COOTBETCTBHMHU C YCTAHOBJIEHHOH CTABKOM MPOIEHTA:

1. AuBuneHn

2. KpenuTHbli MpOLEHT

3. CyOBeHIust

17. ®opmyna onpenesnenus cpeaneB3BemenHoii croumoctu kanurana (WACC) umeer Bua:

1. WACC =)k, *d,

J=1

2. WACC =Yk, *Y d.

i=1 i1

n
3. WACC =k; *>d;
j-1
18. CoOcTBeHHBII KANUTAJ KOMIIAHUU BKJIIOYAET :
OAaHKOBCKHE CCYIbl
yYCTaBHBIN KamuTal
HepacnpeeIeHHas MPUObLITb
aKIUU APYTUX KOMITaHUH
SMUTHUPOBAHHBIE JIOITOBBIE OyMaru
. AMHUCCUOHHBIN 10X0[
19. SIBasiercs HauboJIee JOPOrUM UCTOYHMKOM (PMHAHCUPOBAHMS (NP MPOYMX PABHBIX YCJIOBHSAX):
1. sMuccHud aKIUn
2. 0GaHKOBCKas ccyaa
3. aMHccHs KOPIIOPATHBHBIX JIOJITOBBIX 00s13aTENbCTB (00IUraInii U BeKCenei)
20. Moxaeab omeHku noxoaHocTH (puHaHcOBBIX akTuBOB (capital assets pricing model — CAPM)

HMeeT BH/I:
L T=R +AR,-R,)
2.r=R -pBR,+R,)
3.r=RA+(R,+R))

21. B uem u3MmepsieTcs cpeiHeB3BelIeHHAas cTouMocTh kanuTaaa (WACC):

R

1. JeHeXHBIX eTuHUIAX
2. B IPOLIEHTaX



22. Kakme cpeacrBa H3 BHEIIHHX MCTOYHMKOB MOXKeT MpHUBJeYb MpeINpusiTue s
GuHAHCHPOBAHMS KANIMTAJbHBIX BJIOKEHUI:

1. peunBecTUpOBaHHYIO NPUOBLIL

2. aMOPTHU3aLMOHHbIE OTYUCICHUS PEIIPUITUS

3. 000pOTHBIE Cpe/ICTBA

4. 6aHKOBCKHM KPEIIUT

5. OI0JKETHBIE ACCUTHOBAHUS

23. Kakne HCTOYHHUKH COOCTBEHHBIX CpeacTB opraHm3anuu uenecooﬁpasno BBIICJINTD C MO3UIIUHA
pacueTa HeHbI KanmuTajaa?

1. HepacnpeneneHHas MPUObLIH
2. 00JIMraliuoHHbIN 3aiM

3. IPUBUJIETUPOBAHHBIE aKIIUH
4. 0OBIKHOBEHHBIE aKIIMHU

24. YTo U3 HUKe TePevYrCcJIeHHOr0 MOKHO OTHECTH K HegocTaTtkaMm Moaeau CAPM:

1. BOBHUKHOBEHHUE TPYAHOCTEH MPH OIPEICTICHIH OE3PHCKOBOTO YPOBHS JOXOTHOCTH

2. He yuuThIBaeT (pakTop pHuckKa

3. BO3HUKHOBEHHUE TPYJAHOCTEH MPH pacdeTe TEMIIOB POCTa MPUOBLTLHOCTH ACSITEILHOCTH TIPS PHSITHS
4. BO3HUKHOBEHHUE TPYIHOCTEH C OICHKOW OXHJIAEMOTO YPOBHSI PHIHOYHOHM JTOXOJHOCTH (DMHAHCOBBIX
BJIOYKEHHI

25. JIoX0HOCTh AaKTHBA M PHCK, aCCOLMUPYEMbIii ¢ 3THM akTHBOM B Moaeau Capital Asset Pricing
Model (CAPM), cBsa3an:

1. KOCBEHHOI1 3aBUCUMOCTBI0, KOTOpasl ONPEACISICTCS BUIOM aKTHBA U 3aBUCHUT OT CHTYalluu Ha PHIHKE
2. IpsIMO¥ 3aBUCUMOCTBIO

3. CIIOYKHOM 3aBUCHUMOCTBIO, KOTOPasi yHUBEPCAJIbHA, T.€. COXPAHSIETCS JIJIsl BCEX aKTUBOB

26. llena xanuTaaa «HepacnpeaejeHHasi IPUObLIb»:

1. Bceraa BblIllIE LIEHBI KAlIUTaJIa, IPUBJICYEHHOTO B PE3YJIbTATE SMUCCUU HOBBIX BBIITYCKOB
OOBIKHOBEHHBIX aKIUil

2. Bcerga HIDKE IIEHbl KaluTajla, IPHUBJICUYEHHOIO B pe3yJlbTaTeé 3MUCCHUM HOBBIX BBIIIYCKOB
OOBIKHOBEHHBIX aKIUil

3. Bcera BhIILIE LIEHBI 3a€MHOT0 KanuTaa

4. Bcer/a BbIIIIE LIEHBI KalUTaJa, IPUBJICUYEHHOTO B pE3yJIbTaTe IMUCCUN TPUBUIIETUPOBAHHBIX KU

27. bera-ko3¢puumeHT AaKIUH - ITO:

1. Mepa ppIHOYHOM JOXOJHOCTH AKIIUH

2. Mepa ppIHOYHOTO PUCKA aKIIUU

3. Mepa IMKBUJHOCTH aKLUU

28. bera-ko3¢gguiuHeHT ABJsIETCS Mepoii

1. OLIEHKHU 10XO/THOCTH LIEHHOW Oymaru

2. ppIHOYHOTO pPUCKA LIEHHOW Oymaru

3. ¢uHAHCOBOHN YCTOWYMBOCTH MPEAIPUATHS

29. IleHa cOBOKYNHOI0 KaNMUTAJIa NPEeANPUITHS PACCUMTHIBAaeTCs KaK

1. CPEIHETEOMETPUYECKOE VHIVBUAYaJIbHbIX LIEH ero OTIEJIBbHBIX COCTaBJISAOIINX
2. cpenHeapuPpMeTUUECKOe MHIMBUIYAbHBIX IIEH €0 OTAEIbHBIX COCTAaBIISIOIINX

3. CpeIHEB3BEIEHHOE NHANBUAYAIbHBIX 1IEH €r0 OTJEJIBHBIX COCTABIISAIOIINX

30. BpinjiaTsl 1Mo 00C/Iy’KMBAHUI0O KAKOI0 KANMTAJIa YMEHBbIIAIOT pa3Mep HAJI0rood1araemMoii 0asbl
NpeanpusiTHs, a COOTBETCTBEHHO CHMKAIOT pa3Mep LEeHbl KANMTAJa Ha CTaBKY HaJora Ha
npuobLIbL

1.3aemHOTO

2. CobCTBEHHOTO

Bonpocul k sx3ameny

1. YcnoBus mpeaocTaBieHus TOCyIapCTBEHHON TOAIEPIKKA MHBECTUITMOHHBIX MTPOEKTOB.
2. Bunsl, popMbl ¥ IpenMyIIiecTBa JIM3UHTA.

3. CymHoCcTh BEeHUYpHOTO (PMHAHCHUPOBAHMS.



4. MeTo/1bl TOCYAApCTBEHHOT'O PETYIMPOBAHUS CTPYKTYPHO-UHBECTUIIMOHHBIX IIPOLIECCOB.
5. IloHATHE HHBECTULIMOHHOT'O PUCKA.

6. O0mias knaccuuKanus HHBECTUIIMOHHBIX PHCKOB.

7. KauecTBEHHBIN U KOJUYECTBEHHBIN IIOAXO0BI K OLICHKE PUCKOB.

8. luBepcudukanys, cTpaxoBaHHE PUCKA, KOMIIEHCALUS PUCKA, JIOKAIN3ALUS PUCKA.

9. IloHsiTHE NHBECTULIMOHHOTO PHUCKA.

10.0cobeHHOCTH pUCKa peaIbHOTO MHBECTULIMOHHOTO IIPOEKTA.

11. CyOBEeKTUBHOCTD OIEHKH MPOEKTHBIX PUCKOB.

12. Knaccudukaius puckoB.

13. Xapakrep nposiBieHus HHQISALINOHHOTO U KPUMUHOTEHHOTO PUCKOB.

14. Cneun¢uka nIpoCThIX U CI0XKHBIX, BHCITHUX H BHYTPEHHUX PUCKOB. OIIEHKA PUCKOB.
15. Vcnonb3oBaHUE MEXaHU3MOB HEUTpanU3ali pUCKOB.

16. OcoGeHHOCTH N30€KaHUS U PACIIPEICIICHUS] PUCKOB.

17. CtpaxoBaHH€ IPOEKTHBIX PUCKOB: BU/IbI, YCIOBHUS, CHCTEMBI.

18. Heo6x0auMOCTh yueTa BpeMEHHON CTOMMOCTH JICHET B PhIHOYHOW SIKOHOMMKE.

19. BiusiHue CTPYKTYpBI KanuTana Ha JOXOJHOCTh U PUCK MIPEIIPUATHSL.

20. Ilena, crouMocTh KanuTaia GUpMbl 1 OCHOBHBIE METO/IbI €€ pacueTa.

21. Bunsl 3¢ (eKTHBHOCTH HHBECTHIIMOHHOTO MTPOEKTA.

22. Drarsl MpoBeACHUs OLEHKH 3()(HEKTUBHOCTH HMHBECTHIIMOHHOTO MPOEKTA.

IIK-5 — Bnaoeem memooamu IKOHOMUYECKOU OUeHKU I hekmugnocmu
O0esimeIbHOCHU OP2AHU3AYUN 6 UEJIOM U OMOETbHBIX NPOEKMO8 C YUemoM PaKkmopoes
PUCKA U 8 YCTI06UAX HEONPEOENeHHOCHIU.

Bonpocel ona noozomoexku k onpocy

1. Knaccudukanuto "HBECTUIIMOHHOTO NMOPT(QENs B 3aBUCUMOCTH OT MaclITaba MHBECTHUIIHI.

2. Ilpoenenrie SWOT —aHann3a HHBECTUIIMOHHOTO MIPOCKTA.

3. HazoBute ycroBwusi, Mpu KOTOPHIX WHBECTULMOHHBIA MPOEKT ¢ Oosiee OBICTPOI OKYyNMaeMOCTBHIO
ABJIIETCS IPEANOYTUTENIbHEE NHBECTUIIMOHHOTO MTPOEKTa ¢ Oosiee BICOKUM NPV?

4. Kaxoit mnokazarens NPV wumm Pl mpenmoutrurtenbHee mH BbIOOpE OJHOTO U3  JBYX
albTEPHATUBHBIX IIPOEKTOB IMPUMEPHO C OJMHAKOBBIMM 3HAYEHMSMH YHCTOTO JUCKOHTHPOBAHHOIO
noxona?

5. UeM mpocThIe METO/IbI OLIEHKH MHBECTUIIMOHHOTO IPOEKTA OTIMYAIOTCS OT TUCKOHTUPOBAHHBIX ?

6. [lepeunciure mokazarenu 3QpPEeKTUBHOCTA MHBECTUIIIOHHOTO TIPOCKTA.

7. B yem u3mepsercs TOpU30HT pacueTa M YyTo TaKkoe 1ar pacuera’?

8. B uem pasHuiia Mmexry 0a3MCHOM IIEHOH M pacueTHOM IIEHOH?

9. Kakue mokasareny UCIONIb3YIOT TSl CPABHEHUS] BADHAHTOB HHBECTHUIIMOHHOTO TTOpT(hes?

10.B yem 0cOOGEHHOCTB pacyeTa YUCTOTO MPUBEAEHHOTO 10X01a?

11. ITo kakuM IpU3HAKAM KJIacCU(UIUPYIOTCS HHBECTUIIMOHHBIE TIPOESKTHI?

12. Kakue nokaszareiay NpUMEHSIOTCS I OLleHKU 3P PEeKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB?

13. TlporHo3upoBaHHE Kakoro TOKa3aTess SBISIETCS OJHHUM M3 KIIOYEBBIX 3JEMEHTOB MpHU
MJIAHUPOBAHUY WHBECTULINI?

14. B yuem npuHIMNuagbHOE pasnuuue Mexay kpurepusimu IRR u MIRR ?
15. Kakue npeumymiectsa nmeer MIRR nepen IRR?

16. CxoJIBKO BHJIOB IIEHHBIX OyMar JIOJKHO OBITh B UX mopTdene?

17. Yem oTnnuaroTcst TUIIBI OpTdenei eHHbIX Oymar?



18. Uro takoe nuBepcuduKaius noprdens eHHbIX Oymar?

19. Yem moipKeH 3aHUMATHCS TOPTQENHHBIA MEHEKEP?

20. KakoBbl OCHOBHBIE ATaIlbl (HOpMUPOBaHHS MOPTQeneil neHHbIx Oymar?

21. Yem cloKHBIE TPOLEHTHl OTIMYAIOTCS OT HAYMUCICHHUS IPOLIEHTOB IMPHU HCIOIb30BAHUU
IIPOCTBIX CTABOK?

22. Kak ompenenstoTcsi HapalleHHble CyMMbl U KO3 (GUIIMEHT HapalleHusi Mpu HCIOIb30BAaHUU
CJIOKHBIX IPOLIEHTHBIX CTaBOK?

23. Ha3oBuTe 11€71b ¥ IPEUMYIIECTBA MOPTPEIBHOI0 NHBECTHPOBAHUSI.

24. OxapakTepu3yiTe OCHOBHbIE IPUHIIUITBI HOPTPEIHHOTO HHBECTUPOBAHHUS.

25. Ha3oBUTE OCHOBHBIC BUBI TOPT(EICH.

26. Ilepeuncnure Meronabl ymnpaBieHHs HNOPTQeENeM U OXapaKTepU3yHTe COOTBETCTBYIOLINE MM
CTpaTeruu.

27. JlaiiTe onpeaeneHue MOHITHIO «MHBECTUITMOHHBIA MTOPTQETh

28. Ha30BUTE TUITBI HHBECTULIMOHHBIX MOPThETei.

29. PackpoiiTe CyIHOCTh ONTUMATIBLHOTO TOPThEs

3aoanusn

3aoanue 1. Omsemvme Ha eonpocwi: 1. Uto sBisieTcs MCXOAHON MHOpMauei ams 000CHOBAHUS
(rHAHCOBOH YCTOHYMBOCTH MHBECTHLIMOHHOTO MPOEKTA?
2. Yem orimyaeTcs onpeaeseHue mokazaTeneid pUHAHCOBON Ha/Ie)KHOCTH MHBECTUIIOHHOTO TPOEKTa OT
pacudera rmokasareiseil ero SJKOHOMHYECKOH dPPEKTUBHOCTH?
3. KakoBa Mmeroauka MOCTPOEHHUS TOTOKOB JICHEXHBIX CpPEACTB (TIPUTOKH, OTTOKH, Callbl0) H
UCTIOJIB30BAaHUS MX JUISI OTPEICICHUSI DKOHOMHYECKON 2P PEKTUBHOCTH UHBECTUIIHIA?
4. Kakum 00pa3oM OTYET O JBMKEHUH JCHEKHBIX CPEICTB IMO3BOJISIET OLEHHUTH IUIATEKECIOCOOHOCTh
WHBECTUIIMOHHOTO MPOEKTA?
5. Uto sBSETCS KPUTEPUEM OIICHKH (PMHAHCOBOM peaan3yeMOCTH HHBECTUIIMOHHOTO TPOEKTa?

3aoanue 2. OxapakTepusyiite CyTh, (OpPMYJbl pacuera, JJOCTOMHCTBA U HEIOCTAaTKH METO/I0B
OLIEHKU (P PEKTUBHOCTH UHBECTUILIMOHHBIX POEKTOB.
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DKOHOMHYECKHI CMBICIT

dopmyiia pacuera

JloctonHcTBa

Henocratkn

3aoanue 3. 1. Jlaiite knaccuduKkanuio mokazareneil OneHKH 3((EeKTUBHOCTH MHBECTHIIMOHHBIX
npoektoB. 2. [lpuBenure mnpaBuia NPUMEHEHHUS, TOJOXKHUTEIbHBIE CTOPOHBI M HEIOCTAaTKH YHCTOTO
JuckoHTHpoBaHHOTO foxofa (NPV). 3. Jlaiite xapakTepUCTHKY JOCTOMHCTB M HEJOCTaTKOB IPOCTOTO
(PP) u muckontupoBanHoro cpoka okymnaemoctu (DPP), a taxke mpaBun ux nmpumenenud. 4. Jlaiite
OLIEHKY IpaKTHKE HCIOJb30BAHUS IOKa3aTelell OLEHKHM WHBECTHIIMOHHBIX NMpoeKkToB B Poccum u 3a
pyoexoM.

3aoanue 4. Onpenenure cTaBKy IUCKOHTUpoBaHus, ecinu PV 01139 ThIC. py0. coctaBut 125 ThIC.
py0. 3aganue 5. Eciau BocbmumieTHU# (axTop quckoHTHpoBaHus coctaBut 0,285, yuemy Oyner paBeH PV
ot 596 ThIC. py06.?

3aoauu

3a0aua 1. K peanuzanuu IUIAHUPYETCS HWHBECTHIIMOHHBIM TPOEKT TO MPOU3BOJICTBY
obopynoBanusi X. YjaenbHblE KaluTalbHble BIOKeHUs Ha 1 Teic. m3genuit cocraBimsor 25000 pyo.
[IpoexTHas mpousBoAcTBeHHAass MOmHOCTh 7500 mT. B roxa. [lnanupyemas nena uzaenus 6e3 HIC 3100



py6. / mT. CebecToMMOCTh Ha TOIOBOH 0O0BEM MPOU3BOJACTBA COCTaBUT 2,3 MiH. py0. Paccuumraiite
0011y10 (a0COMIOTHYI0) SKOHOMUYECKYIO (D PEKTUBHOCTD MPOCKTA U CPOKH €T0 OKYITAEMOCTH.

3a0aua 2. VIHBeCTUIIMOHHAs KOMIIAHHUS TUIAHUPYET BJIOXKHUTh JCHEXKHBIE CpEICTBA B
CTPOUTENILCTBO Mara3uHa pO3HUYHON TOProBiu miomaabpio 550 kB. M. O0ObeM KanuTalbHBIX BIIOKEHUN
1,53 muH. py6. [Inanupyemslii TOIOBON 00beM PO3ZHHUYHOTO TOBapooboporta 18 miuH. pyO. PacuerHsrii
ypoBeHb peHTabenpHOCTH 2,9 (B % K TOBapoobopory). HopmaTuBHbIi KO3 dumeHT oOruieit
skoHOMuYeckor dddextuBHoctr  0,25. Omnpenenure o0myr0 (aOCONIOTHYI0) SKOHOMHUYECKYIO
3¢ (HEeKTUBHOCTH U CPOK OKYIIa€MOCTHU MTPOEKTA.

3aoaua 3. llpennpusitue paccMaTpHBAaeT WHBECTHIIMOHHBIA MPOEKT — NPHOOPETEHHE HOBOM
TEeXHOJIOrH4ecKoi JIMHUU. CTOUMOCTD JTUHUU (1IeHa TPUOOpEeTeHUs + JoCcTaBKa + MOHTax) paBHa 30 MIIH.
py0. Cpok skcIuTyaTanuu — 5 jeT. AMOPTH3alMOHHbBIE OTUYHUCICHHS Ha 000pyI0BaHUE MPOU3BOASTCA IO
METOy NMPSMOJIMHEHHON amopTu3anu, T. €. 20 % rogosbix. CyMMbl, BeIpydeHHbIE 51 OT JIMKBUAALUU
0o00OpyZOBaHUsA, MOKPOIOT pPACXOolbl IO €ro JAeMOHTaxy. BpIpyuka OT peanu3anuu OPOAYKIIHH,
IIPOM3BEICHHON Ha JAaHHOM JIMHUM, MPOTHO3UPYETCS MO ToAaM B cleAyoLmMX obbeMmax (Thic. pyo.)
20400, 22200, 24600, 24000, 20600. Texymme pacxoisl IO roIaM OIEHUBAIOTCS CICTYIOITUM 00pa3oM:
10200 TeIc. py0. B MEPBBINA TOA IKCIUTyaTalMK. E3KeroqHo KCIUTyaTallMOHHBIE PACXO/Ibl YBEIIMIUBAIOTCS
Ha 4 %. CraBka Hajora Ha npuObUIb cocTaBiseT 24 %. B Tekylux pacxoAax yUUTHIBAIOTCS PacXojbl Ha
OIUIaTy TPYJa, CHIPbS, MaTepUajOB, PHEPrUUW U MPOYME SKCIUTyaTallUOHHBIE pacxonabl. PaccuurtaTh
MPOCTYIO HOPMY IIPUOBLITU AJISl IPOEKTa U MPOCTOM CPOK OKYIIaeMOCTH WHBECTUIIMOHHOTO MPOEKTA.

3aoaua 4. llpeanpusitue coOupaeTcss IpUOOPECTH Yepe3 TPHU roja HOBBIM CTAHOK CTOMMOCTHIO
$8,000. Kakyro cymmy JieHer HE0OXOAMMO BIIOKHUTH ceifidac, 4ToObI Yepe3 TPH T'ojia UMETh BO3MOXKHOCTb
COBEPILUTD IMOKYIIKY, €CJIU TIPOIEHTHAS CTaBKa MPUOBIIILHOCTH BJIOXKEHUSI COCTABIISIET

a) 10 nporieHTOB?

0) 14 mporeHTOB?

3a0aua 5. Ilycte oba mpoekTa mpeanosararoT OIWHAKOBbIM 00beM wuHBecTHimii $1,000 u
paccuuTaHbl Ha 4eThipe rojga. I[IpoekT A reHepupyeT Clenyrolue IeHEKHbIE MOTOKH : 1mo roaam 500,
400, 300, 100, a mpoekr B — 100, 300, 400, 600. CToumMOCTh Kanuraja MPOEKTa OLEHEHAa Ha YPOBHE
10%. Ha ocHOBe pe3ysibTaTOB pacyeTOB AMCKOHTHPOBAHHOI'O MEPUOJa OKYIIAEMOCTH CJEJIaliTeé BBIBOJ O
TOM, KaKOW U3 IPOEKTOB JTyYIlIE.

3aoaua 6. IlpoBens ycoBepIIEHCTBOBAHUE TEXHOJIOTUYECKOTO MpOIecca, MPEANPUATHE B TEUCHUE
MATA TOCIEAYIOUIMX JIET IUIAHUPYET IMOJY4YEHUE €KErOJHOI0 YBEJIMYEHHUs ACHEKHOro J0X0/Aa Ha
$10,000. DTk neHbrHm OHO cOOMpaeTCs HEMEIUIEHHO BKJIAJbIBaTh 1O 10 MPOIEHTOB TOJOBBIX, JKenas
yepe3 MsITh JIET HAKOMHUTh CyMMY [UIsl MPUOOpETeHHs HOBOTO oOopymoBaHus. Kakyio cymmy neHer
MPEANPUSITHE TTOTYUUT Yepe3 MATh JeT?

3a0aua 7. PykoBOACTBO TMpeanpusiTus coOupaeTrcs BHEAPUTh HOBYI MaIlIMHY, KOTOpas
BBITIOJIHSIET OMEpaIy, MPOU3BOJUMBIE B HACTOSIIEE BpeMs BpyYHYI0. MaliuHa CTOUT BMECTE C
ycranoBkoi $5,000 co cpokoM SKcIuTyaTalMy 5 JIeT ¥ HYJIEBOW JMKBHIAIMOHHOW cTOMMOCTHIO. [lo
OIleHKaM (PUHAHCOBOTO OT/eJNa MPEANPUITHS BHEAPECHHE MAIIMHBI 32 CYET YKOHOMHH PYYHOTO Tpyda
MO3BOJIMT OOCCIIEYHTh JIOTIOJIHUTENIbHBIA BXomHOW moTok neHer $1,800. Ha wuwerBepTroM romy
IKCIUTyaTallil MalinHa 1moTpedyeT peMOHT cTouMocThio $300. DKOHOMHUYECKH Ienecoo0pa3Ho JiH
BHEJIPSATh HOBYIO MallIMHY, €CJIM CTOMMOCTb KanuTana npeanpusatus cocrasisieT 20%.

3a0aua 8. Tlpenmpustue pacnonaraet $160,000 u npeamonaraeT BIOKHUTh MX B COOCTBEHHOE
MPOM3BOJICTBO, MOJy4as B TEUCHHE YeThIpeX mocieayrommx et exeroaHo $50,000. B to xe Bpems
NPEANPUATHE MOXKET KYyNUTh Ha 3Ty CyMMY aKIUU OJHOM COJMIHOW KOpIIOpaluH, MpuHOcAume 12
MPOIIEHTOB ro/I0BbIX. Kakoit BapuanT Bam npencrasisiercs 6onee mpueMiIeMbIM, €CIIU CUUTATh 4To Ooee
BBITOJTHOM BO3MOKHOCTBIO BJIOKEHHUS JEHer (4emM moj 12 MpOIEeHTOB TOMOBBIX) MPEANPHUSITHE HE
pacrionaraer?

3aoaua 9. TpakTop ydacTByeT BO MHOTHX IPOM3BOJCTBEHHBIX mporeccax. HyXHO pemuTh
OKCIITyaTHPOBAaTh CTapblidi WM KyNHUTh HOBBIM. VICXONMHBIE NaHHBIC ISl TMPUHATUS PEHICHUS HMEIOT
cnenyromuii Bua. CtaBka quckontupoBanus 10%.

Crapsbiii HoBsbsrit

Wcxonupie nanyrle:
TPAKTOp TPaKTOp

CTOuMOCTb MOKYTIKU - $25,000




OcraTto4Hasi CTOUMOCTb celuac $3,000 -
I'onoBbIe IEHEKHBIC 3aTPaThl HA SKCILTYaTAIUIO 15,000 9,000
KanuranbHblli pEMOHT ceifuac 4,000 -
OctaTto4Hast CTOMMOCTh 4epe3 6 JeT 0 5,000
Bpewms npoekra 6 ner 6 ner

3aoaua 10. Tlpennpusatue TpeOyeT Kak MUHUMYM 14 TPOIEHTOB OTJAa4M NPH MHBECTUPOBAHUU
cOOCTBEHHBIX CpeAcTB. B Hacrosiiee BpeMsl MPEANPUSATHE PAcIONaracT BO3MOKHOCTBIO KYyIHMTh HOBOE
obopynoBanue ctoumocthbio $84,900. Mcnonp30BaHue 3TOr0 000PYAOBaHHS TIO3BOJIUT YBEIUYUTh 00BEM
BBIITYCKAaeMO# TPOJYKIUH, YTO B KOHEYHOM utore mpuseaeT K $15,000 HONOIHUTETBHOTO TOJOBOTO
JEHEKHOTO JI0X0/a B TeueHue 15 et ucnoip3oBaHus o0opynoBaHus. BeluucinuTe 4ucToe COBpeMEeHHOE
3HAaYCHHE TPOEKTA, MPEAIOJIOKUB HYJIEBYIO OCTAaTOYHYIO CTOMMOCTb 000py10BaHus uepe3 15 ser.

3aoaua 11. llpennpustue MIaHUPYET HOBBIC KalMUTajIbHbIE BIIOXKEHUS B TEUEHUE IBYX JIET:
$120,000 B nepBoMm roay u $70,000 — Bo BTopoM. VIHBECTHIIMOHHBINA MPOCKT PAacCUMTaH Ha § JIET ¢
MOJIHBIM OCBOEHUEM BHOBB BBEICHHBIX MOIIHOCTEH JIMIIb HA MSITOM IOy, KOTJa IUIAHUPYEMBbIil TOJJOBOM
YUCTBIA JCHEXKHBIH 10x07 coctaBuT $62,000. Hapacranwe 4ucTOro TOJ0BOrO JACHEKHOIO 10XO0Ja B
nepBbIe UeThipe roja no miany coctaBut 30%, 50%, 70%, 90% cooTBETCTBEHHO IO rojiaM OT IEPBOTO A0
gerBepToro. llpeampusarue TpeOyer Kak MHUHUMYM 16 TPOLEHTOB OTHa4d MPH HHBECTHPOBAHHH
JNEHEeXKHBIX cpelncTB. HeoOXoaumo ompeAenuTh YHUCTOE COBPEMEHHOE 3HAYEHHE WHBECTHIIMOHHOTO
IIPOEKTA, JUCKOHTUPOBAHHBIM CPOK OKYaEMOCTH.

3aoaua 12. Tlpennpustue UMEET JIBa BapraHTa MHBeCTUpOBaHMs uMetonuxcs y Hero $100,000. B
IIEPBOM BapHaHTE MpEANPUATHE BKJIAJbIBAET B OCHOBHBIE CPEJICTBA, IpUOOpeTas HOBOE 00OPyAOBaHUE,
KOTOpOoe 4epe3 6 JeT (CpOK MHBECTHIIMOHHOTO IMPOEKTa) MOXKET ObITh mponaHo 3a $8,000; uyucterii
rOJI0BOM JEHEXHBIN J0XO0 OT TAKOM MHBecTULMH oueHuBaercs B $21,000.

CornacHo BTOPOMY BapUaHTY MpEINpUATHE MOKET HHBECTHPOBATh ACHBIUM B pabounii KamuTal
(ToBapHO-MaTepHabHBIC 3alachl, yBEJIHMYCHHE JEOMTOPCKUX) M ITO MO3BONUT moiydats $16,000
rOZIOBOTO YMCTOIO JIEHE)KHOTO J0X0/a B TeueHHe TeX ke IecTH Jjer. HeobxoanMo ywecTb, YTO MO
OKOHYAHUM 3TOTO Mepuojia pabouyuil KamuTall BbICBOOOXKIAaeTcsl (IPOAAaroTCsl TOBApHO-MaTepHUaIbHBIE
3arachl, 3aKpbIBAlOTCA JEOUTOPCKHUE CUETA).

Kakoii BapuaHT ciefyeT Npearnodyectb, €cilu MpeanpusiTue paccuuThiBaeT Ha 12% orgaun Ha
WHBECTHUPYEMbBIEC UM JICHEeKHBIE cpe/icTBa? BOoCoap30BaThCSI METOAOM YHCTOTO COBPEMEHHOTO 3HAUCHUSI.

3aoaua 13. llpennpusTie mIaHUPYET KPYIHBIM MHBECTULIMOHHBIM MPOEKT, MPelyCcMaTpUBaOIIUI
MPUOOPETEHNE OCHOBHBIX CPEICTB M KalUTAIbHBI PEMOHT OOOpYIOBaHMs, a TakKKe BIOKEHUS B
000pOTHBIE CPEJCTBA 10 CIEAYIOIIEH CXEME:

e $130,000 — ucxo/Hass HKHBECTHIUS 10 HaYajia MPOEKTa;

e $25,000 — uHBecTHpOBaHKE B 0OOPOTHBIE CPEJICTBA B TIEPBOM TOIY;

e $20,000 — uHBecTHpOBaHKE B 0OOPOTHBIE CPEACTBA BO BTOPOM TOLY;

e $15,000 — momosHHUTENLHBIE HHBECTUIIMK B 000PYI0BaHHE Ha IISTOM T'O/Y;

e $10,000 — 3arpaThbl Ha KANMUTAJIBHBIA PEMOHT Ha IIECTOM T'OY.

B KOHIle MHBECTHIIMOHHOTO MPOEKTa MNPEANpPUATHE PACCUMTHIBAET peajln30BaTh OCTaBIIHECS
OCHOBHBIE CpeCTBa 1O MX OanaHcoBoi croumocT $25,000 1 BEICBOOOIUTH 4acTh OOOPOTHBIX CPEICTB
croumoctsio $35,000.

Pe3ynpTaToM WHBECTUIIMOHHOTO MPOEKTa OJKHBI CIYXKUTh CIEIYIOIINE YUCTBIE (T.e. TMOCIHe
yIUIaThl HAJIOTOB) J€HEKHBIE JOXO/IbI:

1 rox 2 1O 3rox 4 Tox 5roxn 6 roxn 7 roxn 8 rox

$20,000 $40,000 $40,000 $40,000 $50,000 $50,000 $20,000 $10,000

HeoOxoaumo paccunTtaTh YMCTOE COBPEMEHHOE 3HaU€HHWE MHBECTHIIMOHHOTO MPOEKTa U CleaTh
BBIBOJ O €ro 3(h(peKTUBHOCTHU MpU YCIOBUH 12-TH MPOLIEHTHOM TpeOyeMoi MPpUOBLIBHOCTH MPEIPUSTHS
Ha CBOU MHBECTHUINH.




3aoaua 14. llepBonauanbHas cymma paBHa 4000 pyO., 3 roga mpuMeHsIIach CIIOKHAs MPOLIEHTHAS
craBka 11% romoBbIx, 3aTeM 2 roja NpUMEHSIACh CIOKHAs MpoleHTHas craBka 14% romgosbix. Halitu
HapAILIEHHYIO CYMMY.

3aoaua 15. IleponavansHas cymma 4000 py6. B mepBoii mosioBUHE ro/la IpUMEHSIach MpOoCcTas
nporeHTHas craBka 11% rogoBbiX, BO BTOpPOIi MOJIOBUHE TOAA MPUMEHSIACH IPOCTasi MPOIICHTHAs CTaBKa
14% ronosbix. HaiiTh HapameHHy10 cymmy.

3aoaua 16. B xakyro cyMMy IpeBpaTuTCs 3aeM, paBHbIi 10 Thic. py0. uepe3 5 JeT MpH CIIOKHBIX
MPOIEHTAX U cTaBke, paBHOU 11% romoBbix?

3aoaua 17. baHK €XeKBapTaIbHO HAYMCISAET IMPOILEHTHl Ha BKJIAJM MO cTaBke 12% TOIOBBIX.
Onpenenutsb cyMMy, MOTYYEHHYIO BKIaJIUYUKOM 4epes3 5 JIeT, ecau IepBOHavYalbHas CyMMa BKJIa/la paBHa
100 TBIC. pYO.

3aoaua 18. bank npeanaraet 12% rogosbix. KakoB 1omkeH ObITh EpBOHAYAIBHBINA BKIIAI, YTOOBI
yepe3 3 rona umeth 100 ThIC. pyo.?

3aoaua 19. Kakast cymma 1oykHa OBITH BBIIIJIaUu€HA, €CJIM LIECTh JIET Ha3aj Oblia BelgaHa ccyna 1
500 ThIC. pyO. Mo 15% TOA0BBIX C €KEMECTYHBIM HAYMCICHUEM TTPOIICHTOB.

3aoaua 20. PaccunraiiTe roqoByI0 CTaBKy MpoleHTa 1o Bkiany pazmepom 700 teic. pyo6., ecnu 3a
5 JeT 3Ta cyMMa Bo3pocia 10 1 MitH. py0. pH eKeKBapTaAIIbHOM HAUMCICHUH MTPOLIEHTOB.

3aoaua 21. Kakyio cymMMy HEOOXOJHMMO TOJOXHUTh Ha Aermo3uT moj 16.5% romoBeiX, 4TOOBI
MOJTyYUTh Yepe3 Tpu roja 44 MiH. py0. Ipu MOIYyrog0BOM HAYUCICHUU MPOIEHTOBR?

3aoaua 22. PaccuuTaiiTe TEKyIIyI0 CTOMMOCTh BKJIa/Ia, KOTOPKIA depe3 Tpu roja coctaBut 15000
ThIC. pyO. mpu craBke nporenta 20% roaoBbIX.

3aoaua 23. Kommepueckuil OaHK MPUHUMAET BKJIaJ(bl OT HACETICHUS HA CIEIYIOIINX YCIOBHUIX:

- ¢ BbIILIATOM 12% roJI0BbIX, HAUUCIISIEMBIX €KETOTHO;

- ¢ BoitiaTou 11,5% rogoBeIX, HAUKUCISIEMBIX pa3 B MOTYTOAME.

Kakoii Bua Bknaaa Bwl npeanourere? [loakpenure cBOi OTBET COOTBETCTBYIOIIMMHU pacueTaMHu.
Benmmuuny Bkiaga npuHaTh paBHoit 5000 pyoO.

3aoaua 24. Bel pemnny nonoxuts cymmy B 1 000 neH.en. Ha IBYXJIETHHM CPOK B KOMMEPYECKUi
O6ank mox 16% romoBbiX. ATeHT (PUHAHCOBOM KOMITAHUM TIPEJIaraeT BaM CBOU YCJIYTH MO Pa3MEIICHUIO

ITOW K€ CyMMBI Ha Te€X € YCIOBHUSAX, OJHAKO, C HAYUCICHHEM MPOIEHTOB €XKEKBAPTAIBHO.
KaxoBa MakcumainbpHas CyMMa, KOTOPYIO Bbl MOKETE CETO/IHA 3aIJIaTUTh areHTy 3a €ro yciayru?

3a0aua 25. PaccunraiiTe TOOBYIO CTaBKy HpOIEHTa Mo BKiIagy pasmepoM 950 Teic. pyo., eciu
gyepe3 MATh JIET pa3Mep BKJIaga cocTaBmi 2 MiH. py0. Kak M3MeHHWTCs craBka IMPOIEHTa, €CITU CPOK
BKJIaJa yBennuuTh 10 10 net?

3aoaua 26. Ccyna B pa3zmepe 10 Thic. py0. BbIJaHA HA TOJITO/Ia MO MPOCTOM CTaBKE MPOILICHTA,
paBHOMU 12 % ronossix. ONpenenuTe nNoramaemMyo cyMmmy.

3aoaua 27. Onpenenute CpoK CCyIbl B Toaax, 3a KoTopbii poar 200 teic. py0. Bo3pacteT 10 350
TBIC. Py0. IPU HCIOIH30BAHUH MTPOCTOMN CTABKH MPOILIEHTA, paBHOM 12 % ro10BBIX.

3aoaua 28. Onpenenute TEKYIyI0 CTOMMOCTE 00s3aTeNIbHBIX MUIaTexel pazmepom 120 Teic. pyo.
B TEUEHHUE YEThIpeX JIET, €CIIH ro/I0Basi MpoleHTHast cTaBka — 14%.

3aoaua 29. YuebHoe 3aBeAeHHE TMpejyiaraeT NporpaMMmy CTaOWIM3allMd  PAcXOJ0B Ha
oOpa3oBaHue. ATMUHUCTpAIUS YTBEPXKAAET, UTO MIIaTa 3a 00ydeHHe, COCTABIISIIOIIAs B HACTOSIIEE BpEMS
2000 monn. HaBepHska OyneT yBelIMUMBATHCS MO BIUsSHHEM WHOIsammuu. bonee Toro, agMuHUCTparus
OOBSBISIET 3apaHee, YTO HAMEPUBAETCS yBEIWYUBAThH Iiary 3a oOyudenue Ha 200 momn. Exeromno B
TE€YEHHE TPEX JIET. YUaCTHUKAM MTPOrpaMMbl CTaOMIIM3AINH NTPEAIaraloTcst ocoOble ycinoBus. OHU BHOCST
8000 momn. B ceHtsiOpe mepBoro rojga W TMOTOM OOJBIIE HUYETO HE MJATAT. YTBEPKAACTCSA, UTO
YYaCTHUKU IMPOrpaMMbl COKOHOMSAT Ha oruiate oOpazoBanus 1200 momn. JleHCTBUTENBHO JHM 3TO Tak?
Onpenennure CEroJHSIIHION CTOMMOCTh OYAYIIMX 3aTpaT. YPOBeHb HHQIALUU MPHUHITH paBHOU 12%
roJ0BBIX; 9% TOIOBEIX.

3aoaua 30. KoMmanus mpeniaraeT yXoIsuuM Ha TIEHCUIO COTPYIHHUKAM JIBa CIIOCOOBI MOTYYSHHS
MIEHCHOHHBIX BBITLIAT:

- COTPYJHUK €KEMECSYHO JI0 KOHIIA XU3HU TONy4yaeT (PUKCHUPOBAHHYIO CYyMMY JEHET, PaBHYIO
1000 py6.

- IIpH yXOJIe Ha MEHCHIO eAMHOBpeMeHHO BhitutaunBaercss 100000 pyo.



Kakoit cmoco6 momydenust neHcuwm mnpenanouyrurensHee? Ilpenmomaraercs, uTto meHcus Oyjaer
BbImiaynBaThest 10 net. YpoBenb nHQIAUY NPUHATH paBHBIM 12%.

3aoaua 31. KanuTanbHble 3aTpaThl MO MPOEKTY cOCTaBIAIOT 470 MiH. py0., U 0)KUAAETCS, YTO €ro
peanu3anus MpUHECET ciaeayromue aoxoasl 3a Tpu roxa: 170, 230, 190 muH. py0. COOTBETCTBEHHO.
Wz nepxku npusiedeHns kanutaia paBasl 14%. OnpenenuTe YUCTYIO TEKYIyI0 CTOUMOCTD ITPOEKTA.

3aoaua 32. PaccuuTaiiTe BHYTPEHHIOIO HOPMY J0XOJla IO MPOEKTY, 3aTpaThl MO KOTOPOMY
coctaBmi 200 mutH. py0., a O)KHMIaeMbIe JOXObI B TOCIEAYIOLINE MATh JIET COCTABAT COOTBETCTBEHHO:
40, 60, 80, 90 u 100 muH. py6. OueHuTe SKOHOMUYECKYIO 3(D(PEKTUBHOCTD MPOCKTA, €CIM PHIHOYHAS
HOpMa Jtoxoja coctapisieT 10%.

3adaua 33. Peanuzanusi mpoeKTa, MpeaycMaTpuBaroiiero 3arparsl B pazmepe 60 000 py0., momkHa
JaTh YUCTHIA MOTOK HATMYHOCTH, UMEIOIIMA CIEeIYIONIYI0 CTPYKTYPY:

10000; 15000; 15000; 20000; 15000; 10000; 5000.

Ompenenure: NPV, Pl, IRR, PP ms aToro npoekra nmpu Hopme auckonta 10%;

3aoaua 34. Gupma paccMaTpuBaeT BO3MOXKHOCTb (PMHAHCHUPOBAHHS JIBYX NPOEKTOB, JACHEKHBIC
MOTOKU KOTOPBIX IPEJCTABJICHbI B TAOJIHIIE:

Ilepuon IIpoekt Y IIpoekT Z
0 -20000 -130000
1 15000 80000
2 15000 60000
3 15000 80000

Ompenenure NPV, Pl, IRR, PP mgus »tux nmpoektoB mnpu Hopme auckoHTa 15%. Kakoit us
poeKToB npeanoututenpuee? Ilouemy?

3aoaua 35. llpeanpusarue paccMaTpUBaeT 11€J1IeCOO0PA3HOCTh MPUHATHS MPOEKTa C JICHEKHBIM
MIOTOKOM, IIPUBEJICHHBIM HUXKE:

O rox 1 ron 2 TOX 3rox 4 ron 5ron
-130 1.p. 30 T.p. 40 1.p. 50 T.p. 50 T.p. 20 1.p.

Ilena mpuBnekaemoro uctouyHuka ¢uHaHcupoBaHus 14%. Kak mpaBuio, MpoeKkThl CO CPOKOM
MOTAIICHHS, MPEBIMANIMM 4 ToAa, He NpHHUMATCA. HeoOXommMo TIpoaHAM3WpPOBATh MPOEKT C
MOMOIIBIO TOKAa3aTeNsl CpoKa OKYMaeMOCTH, WHIEKCAa PEHTA0ENbHOCTH M YHCTOTO MPUBEACHHOTO
a¢dexTa ¥ IPUHSTH PEIICHUSI.

3aoaua 36. Ctoumocts rpy3osuka 10 000 py6. Cpok apeHab! 8 jeT ¢ 6€3B03Me3/1HON nepeadei.
ApengHas Tutata B KoHile roja cocrasisger 2500 py6. Omnpeaenure Cpok oKymnaemMocTd mpoekTa. CtaBka
JTUCKOHTHpOBaHuA 12%.

3aoaua 37. llpoekt «Cupuycy, 3aTpathl Ha KOTOPHINA cocTaBisaoT 1000 gos1., UMEeT cienyrolme
JIOXOJIBI:

-B MepBbIil rox kpeautoBanus -200 qos.,

- Bo BTOpoii roa — 300 mgom.,

- B Tpetuii rox — 600 mos.,

- B uetBepThIii rog — 500 gomn.,

- B msaThiit roa 100 —gomt.

CraBka auckoHTupoBanus coctasisgeT 10%. OnpeaenuTs CpoK OKYNMaeMOCTH MHBECTULIMOHHOTO
IIPOEKTA.

3aoaua 38. ImeeTcs Tpu anbTepHATUBHBIX MpoekTa. Jloxon nmepBoro npoekra paseH 2000 most.,
IIpUYeM IepBasi MMOJIOBHHA BBIIIJIAYMBACTCS ceiuac, a BTopas depes roj. Jloxoa Broporo mpoekrta — 2200
noit., u3 kotopsix 200 mosn. BeliaunBatorcsa ceruac, 1000 momn. — yepes roa, a eme 1000 gomn. —
yepe3 aBa roja. Jloxon tpetsero npoekta paseH 3000 mowt. Bcs cymMma OyzieT MmorydeHa 4epe3 Tpu rojia.
HeobxomuMo onpenenuTh, Kakoil U3 MPOEKTOB MPENOUTUTENbHEe TpU cTaBe AuckoHTa 20 %.

3aoaua 39. WuBectop BkiagesiBaer 5000 nojul. B MHBECTULIMOHHBIH HMHCTPYMEHT, CTOMMOCTh
KoToporo uepe3 4 ser nmporHosupyercs B pazmepe 9000 nomn. OueHurte AaHHYI0 UHBECTULHUIO, €CIU
Tpebyemasi MUHUMaJIbHas JJOXOAHOCTD JIJIsl MHBeCcTOpa paBHa 15%.

3aoaua 40. B pesynpTaTe NpUOOpPETEHHUS HOBOrO OOOPYJOBaHHUS KOMIAHUS OyJeT HMeETh
CJIEYIONINE IEHEKHBIE MOCTYIUICHHS (Ha KOHEI] r0/1a, ThIC. pyo.):

1-w1ii TOO 2-011 roJ 3-uii rog

1000 2000 5000




Kakyio MakcUManbHYIO IIeHy KOMITaHUS MOXKET 3aIUIaTHTh 3a 00OpylOBaHHE, MOKYIaeMoe B
HayaJie IepBoro rojia npu croumoctu kanutana 30 %.

3aoaua 41. IlpoBeneHue aHaTU3a YyBCTBUTEIBHOCTH TPOEKTA.

Paccuutate OCHOBHbIE KpUTepUU IPPEKTUBHOCTH HMHBECTULMOHHOIO MPOEKTa (UHUCTHIH
JUCKOHTUPOBAHHBIA J0XOJ, MHJEKC JOXOJHOCTH U JUCKOHTHPOBAHHBIM CpPOK OKYNaeMOCTH) MAJIs
HCXOJHOIO JICHEKHOTO MOTOKA.

Paccuurare BHyTpeHHIOIO HOpMy JoxoaHoctH (IRR) 118 McxoaHOro WHBECTHUIIMOHHOTO
JEHE)KHOTO TIOTOKA U J1aTh IKOHOMUYEeCKoe 000CHOBAHUE MOJyYEHHOTO pe3yibTara.

[IpoBecTn aHanu3 YyBCTBUTEIBHOCTH WHBECTUIIMOHHOTO MPOEKTAa K WU3MEHEHHUSM BBIOPAHHBIX
napaMeTpoB, & UMCHHO PaCcCUMTaTh YUCThIH auckoHTHpOoBaHHbIN 10X0a (NPV), nnaekc noxoxnocru (Pl)
U TMCKOHTHUPOBAHHBINA CPOK OKyrnaemMoctu npoekrta (PP) mpu mocnegoBare1bHOM U3MEHEHUU JIEHEKHBIX
nocryruiennii (CF), naBecturmonnsix Biokenuit (IC) u craBku nuckontuposanus (r) va +15, +10, +5, -
5, -10 u -15 mporeHTOB.

Ha ocHOBe noy4eHHBIX TaHHBIX MOCTPOUTH rPaUKK 3aBUCUMOCTH YHCTOTO JTUCKOHTHPOBAHHOTO
JI0X0/1a, MHJIEKCA JOXOIHOCTH U AUCKOHTHPOBAHHOTO CPOKA OKYNIaeMOCTH K U3MEHEHHSIM I1apaMeTpPOB.

ITo pe3ynpTaTam IIPOBEJEHHBIX PAaCUETOB CIEJIaTh OCHOBHBIE BBIBOJbI 110 YCTOMYNBOCTH IIPOEKTA
K BO3MOYXHBIM OTKJIOHEHHUSIM MPOEKTHBIX IMOKa3aTesei.

WcxoaHplii JeHEKHBIN IOTOK MHBECTULIMOHHOTO ITpoeKTa (0a30Bblil BapUaHT)

CraBka HNuBecTuiimoHHbIE Jenexubie 1oxoap1/yoeiTku (CF) mo rogam, Teic. pyo.
nuckoHTupoBaH | pacxonsl (IC), Teic. 1 ron 2 rox 3 rox
usi (1), % pyo.
10 4 500 -1 016 2942 4310

3a0aua 42. Ha ocHOBaHMM W3Y4YEHHMS pbIHKA NPOAYKIHMH, KOTOpas IPOU3BOJIUTCS Ha
NPEANPUSTHH, YCTAHOBJICHa BO3MOYKHOCTh YBEIHMUEHHS IUIATEKECIIOCOOHOTO CIpoca Ha Hee. B cBsi3u
3THM TIPEANIPHUITHE PAacCMaTPUBACT IEIeCO00Pa3HOCTh MPUOOPETEHNST HOBOW TEXHOJOTHUYECKOW JIMHUH
JUTSL YBEJIIMYCHUS TPOU3BO/ICTBA MIPOAYKIUH C IENBI0 YBEINYCHUSI 00bemMa npojax. OneHKa BO3MOKHOTO
yBENMYEHUSI O0beMa MpPOAaX YCTAaHOBJIEHA HAa OCHOBAaHMM aHajW3a IaHHBIX O IOTEHIUAIBHBIX
BO3MOXHOCTSIX KOHKYpPEHTOB. CTOMMOCTh JMHHU (KAIMTAIBHBIE BJIOXEHUS MO MPOEKTY) COCTaBISET
21800 TeIC. pyO.; CPOK SKCILTyaTallud — 7 JIET; MPUOBLIL 32 BHIYETOM HAJIOTa Ha HEE OT pealu3alluu
OCHOBHBIX (DOHJIOB MO MCTEYEHMHM CpOKa HX CiykObl coctaBUT 930 Thic. pyO., JEHEKHbIE MOTOKU
(mpuOBLTH 32 BBIUETOM Hajlora HA HEE M aMOPTH3AIMOHHBIX OTYHCICHWH OT CTOMMOCTH BBEICHHBIX B
JIeicTBHE OCHOBHBIX (DOHJIOB 32 CUET KAalUTAIBHBIX BIOKEHUI) MPOrHO3UPYETCS MO TOJ]aM B CIIEIYIOIINX
o0Bemax:

1 rox - 5 306 ThIC. PYO.,

2 rox - 5 906 TrIC. pyo.,

3 rox - 5 606 ThIC. pyo.,

4 rox - 5 406 ThIC. PYO.,

Srtox - 5 306 TeIC. pYO.

CraBka JTUCKOHTA JUIsl ONPEICIICHUS TETEepPENTHeH CTOMMOCTH JICHEKHBIX IMMOTOKOB TNPHHSATA B
pazmepe 12%. D'panmuHas cTaBKa /A OLIGHKH PAacue€THOTO YpPOBHS BHYTPEHHEH CTaBKU [0X0j]a
ycTaHOBJIeHA B pazmepe 16%.

[Tpuemnemslii A7 TPEeAIPUITUS TIEPUOA OKYITAEMOCTH KAMHUTAIbHBIX BIIOKEHUH, MCUUCICHHBIH
110 JaHHBIM O ACHCKHBIX ITOTOKAX U TenepemHeI‘/'I CTOUMOCTH JACHCKHBIX ITOTOKOB IMPHUHAT 5 ner.

IenecooOpa3zeH 11 TaHHBII MPOEKT K peanu3anuu?

3aoaua 43. Haiitu oXuaaeMyr JTOXOJHOCTh, €CIIM HWHBECTOp o0OJiajaeT mopTderneM axIuu,
KOTOPBI XapaKTepu3yeTcs caeayonMu mokasarensimu: [lokaszate pacuet

Axnmn Jons B moptdene, % JloxotHOCTB, %
1 20 10
2 50 20
3 30 40

3adaua 44. Vicnonb3ys naHHble TaOIULIbI, paccuuTaiiTe Ko3hpUineHT Bapualuuu A1 akiui



KoMITaHuii A u B, ecim n3BecTHO, UTO BEPOSTHOCTH BapuaHTa 1 ais o6eux akuuid coctasisieT 28 %,
Bapuanta 2 — 58 %, Bapuanta 3 — 14 %. OueHuTe puck aJbTepHATUBHBIX BIOKECHHIH.

ITokazarenu Axnun kommmaunu A | Aknun koMmanuu B
Teky1as CTOUMOCTb, PyO. 100 150
npeoiaraeMblil TUBHICH, PYO.:

BapuaHT | 23,0 37,2
BapHaHT 2 35,6 42,0
BapuaHT 3 41,8 51,6

3aoaua 45.0uenute puck no I u Il moprdernsm, cocTosimumM U3 Tpex BUIOB IEHHBIX OyMar
C) Ha OCHOBAaHMU CIICAYIONIMX JaHHBIX. OnpeennTe HauMEHee PHUCKOBBIH.

(A.Bu

Hons B I moprdene Hons Bo II B (mokaszarens puCKOBaHHOCTH
noptdene BJIO’KCHHH)
A 0,4 0,5 0,5
B 0,3 0,3 3,0
C 0,3 0,2 2,0

3aoaua 46. IHBECTUIIMOHHBIN aHAJIUTHUK OLIEHUII paclpeiesieHue BEpOsSTHOCTEN JOXOJHOCTH
aKIUi KOMOAHUU A cIelyIoIuM 00pa3oMm:

JloxoaHocTh BepositHOCTB
-5 0,1
0 0,2
5 0,3
10 0,3
15 0,1

Haiitu o’)xuaeMyro TOXOJHOCTh M CTAHJAPTHOE OTKJIOHEHHE JOXOAHOCTH. [lokazars pacuer
3aoaua 47. DxcnepTamMu MpeIOCTaBICHBI JaHHBIE 00 03KM1aeMOM JOXOAHOCTH akiuii A u B B
3aBHCHMOCTH OT OOIIEIKOHOMUYESCKON CUTYAIINU:

DKOHOMHYECKAsi CUTYyaIus BeposiTHOCTh JloxomrocTth A, % Jloxonaocts B, %
BrICTpBIN pOCT SKOHOMHKH 0,15 17 13
YMepeHHbII pocT SKOHOMUKH 0,45 14 11
HyneBol pocT 95KOHOMHUKHU 0,30 8 9

Cnan 0,10 2 7

Keiic «Bbloop uneecmuyuoHno20 RpOeKma no npuoOPemenuio Cucmemsl KOHmMposa pacxooa

IHepzopecypcos»

Kommanuss «TEPA» Obina cozmana 10 jer Hazaa, B TE€YEHHE KOTOPBIX JIOCTATOYHO YCIIEITHO
pasBuBasiach Onarojapsi OJaronpusATHBIM BHEUIHUM YCJIOBUSAM M 3((GEKTUBHOMY OpraHU3allMOHHOMY
ynpasienuto. OHAKO Ha CETOMHSIIHWEN JIEHb BCTaJ BOIPOC O Pa3pabOTKe HOBOTO HMHBECTHIIMOHHOTO
IPOEKTa MO MPUOOPETEHUIO0 CUCTEMBbI KOHTPOJIS Pacxojia SHEPropecypcoB, MO3BOJSAIOUIEH 3KOHOMHUTD
3HAYUTEIbHBIC (PMHAHCOBBIE PECYPCHI U CIOCOOCTBOBATH POCTY MPHUOBLTLHOCTH JEATEIIFHOCTH KOMITAHUT
B Oyay1iem.

PBIHKOM TIpenCTaBIeHBI pa3UYHbIe pa3padOTKH B 0OJACTH YHEPTOCOEPEIKEHUS, CPEI KOTOPHIX
xomnanus «TEPA» ocranoBunacek Ha IByX TexHojorusax crouMmoctsro 6807000 nen. ex. u 3702000 neH.
€/I. COOTBETCTBeHHO. VIH(opManus mo mpoeKTaM MpeCcTaBlIeHa HIKeE:

Wudopmanus asisi cpaBHEHHUS IPOSKTOB

[Tokazarens Texnonorus Texnonorus 2
WMHBECTUIIMOHHEIE BIOKEHUS, JICH. €/1. 6807000 3702000
CraBka Hajiora Ha IpuObLIb, % 20 20
CpOK UCIOIB30BaHUS TEXHOJIOTHH, T'OJIbI 10 7
OKOHOMUS Ha IEPEMEHHBIX 3aTpaTax, %o 25 15
Ilena ToBapa, JieH. €. 500,5 500,5




[Tpou3BOACTBO B JICHD, €. 150 150
KonudecTBo pabouux JHEH B oAy, JIH. 300 300
[lepeMeHHBIE 3aTpaThl HA €., JICH. e]1. 250,25 250,25
[TocTostHHBIE ~ 3aTpaThl  HAa  TOJ (6e3

aMOPTH3AlKN), JICH. el 10300000 10300000
CroumocTh UCTOYHUKA (hMHAHCUPOBaHUS, Yo 18 18

[TpuoOperaemble TEXHOJIOTUU OYyIyT aMOPTH3UPOBATHCS JMHEHHBIM METOJIOM HUCXOAS U3 IOJIE3HOTO
cpoka 3kcruryaranuu. Kpome Toro, CymecTByeT pucK TOro, YTO BTOpas TEXHOJIOTHsS OyJeT BO3MOXHA B
HCIIOJIb30BAHUU TOJIBKO 5 JIET.

Bonpocwl u 3a0anus

1. Paccumraiite n cpaBuute NPV, IRR, cpok okynaemMocTu paccMaTpuBaeMbIX IPOEKTOB.
[TonTBepkIarOT JM pacyeTbl BCeX IOKa3aTeNed Ie1eco00pa3HOCTh BhIOOpA Kakoro-iudo OJHOTO
npoekra’?

2. UTo U3MEHUTCS, €CITM TEXHOJIOTHUS 2 OyJET UCTIOIB30BaThCS TOJIBKO 5 jieT?

3. IlpuoOperenue TexHonoruw | MOTpeOyeT MOMOJHUTENBHO 3 MIH. JCH. €., HO MPHHECET
JIOMOMHUTENBHO 0,7 MITH. IEH. €/I. YMCTOTO JICHEXKHOTO0 MOTOKA exeroano. OnpaBaaHHoO JIu 3T0?

4. IlpaBUJbHO JM HCIIOJNB30BAaTh OJIHY W Ty >K€ CTaBKYy IUCKOHTA /Jii OOOUX IPOEKTOB?
W3MeHuTCs U pelleHrne PyKOBOJCTBA, €ciid 0oyiee PUCKOBBIM MPOEKT OIEHUBATh HA OCHOBE CTAaBKHU
nuckonta 21%?

5. OneHure puCK MPOEKTA, €CIH 1I€Ha eAMHUIIBI MPOAYKIUU cocTaBUT 467,5 neH. en.?

6. OnieHUTE PUCK IPOEKTA, €CIU MPOU3BOAUTEIHHOCTE OyaeT 130 exn. B 1eHbB?

7. OlLeHuTe PUCK MPOEKTa, €ClId MEePEMEHHbIE 3aTpaThl HA €AUHUILY MPOIYKIUU cocTaBaT 280,6
JieH. en1.?

Tecmoeguwie 3a0anun

1. Ilpouecc pa3paboTKu HHBECTHIIHOHHOTO MIPOEKTA BKJIIOYAeT:

1. ITock MTHBECTULIMOHHBIX KOHLIENILIUI IIPOEKTA

2. Pa3paboTKy TEXHUKO-?PKOHOMUYECKHUX [TOKa3aTele U uX (UHAHCOBYIO OLIEHKY

3. IlpeAMHBECTULIMOHHYIO, UHBECTHLIMOHHYIO M SKCIUTyaTallMOHHYIO (ha3bl

2. Kak cooTHOCHTCS NMOHSITHE HHBECTUIIMOHHBIH MPOEKT ¢ MOHSATHEM OM3Hec-TIJIAH:

1. SIBnsiercst Gosiee MUPOKUM

2. ToxkaecTBEHHO NOHATHUIO OM3HEC-TIIaH

3. SIBnsiercs Gosee y3KUM

3. TexHNKO-IKOHOMHUYECKOe 000CHOBAHNE HHBECTHIIN — ITO:

1. JlokyMeHT, 000CHOBBIBaIOIIHH 11€71€c000pa3HOCTh U 3()(PEKTUBHOCTH MHBECTUILINH B pa3pabaThiBaeMblii
MPOEKT

2. JIOKyMEHT, B KOTOPOM JIE€TAIU3UPYIOTCA U YTOUHSIOTCS PELEHUS, IPUHATHIE HAa IPEIUHBECTULIHOHHON
CTaJuu

3. Meton BbIOOpa CTpAaTErNYECKUX PEIIEHHUH TPOeKTa

4. UHBecTHUMOHHBIN NPOEKT?

1. Cuctema opraHu3aliiOHHO-TIPABOBBIX U (PUHAHCOBBIX JJOKYMEHTOB

2. Komruiekc MeponpusTrii, 00€CIieunBarONIuil JOCTHKEHNE TTOCTaBICHHBIX eI

3. JIOKyMEHT, CHUKAIOIUHA PUCK MHBECTUIIMOHHON JESATEIbHOCTH.

5. OcHOBHAas e/ Ib MHBECTHIIHOHHOIO MPOeKTa?

1. Makcumu3zanusi o0beMa BBIITYCKaeMOW POTYKIIUH

2. MuarM#U3anuys 3aTpat Ha MoTpebIeHrne pecypcoB

3. Texuuueckass 3((eKTHUBHOCTh MpoeKTa, oOecreyuBarollas BbIXOJ Ha PBIHOK C KaueCTBEHHOM
(KOHKYPEHTOCIIOCOOHOM ) IPOIYKITHEH

4. Makcumu3anus npuobun

6. Eciin MHBEeCTHLMOHHBIN NMPOEKT OKa3bIBaeT BJIHSIHME HA 3KOHOMHYECKYI0, COLHAIBHYI HJIH
IKOJOTHYECKYI0 CHTYallMI0 OTAeIbHOM CTPaHbI, TO 3TO:

1. 'moGanbHbBIN IPOEKT

2. KpynHoMaciTaOHbIH IPOEKT

3. PernonanbHbI POEKT



4. JlokaJIbHBII IPOEKT
7.AHBeCTUIIHOHHDII MPOEKT NMpPeACTABJsAET CO00ii:
1. TOKyMEHT, ONpeAeAIoMUN YCIOBUS U (DaKTOPHI, BIMAIONINE HA OpraHU3alMU, GOPMBI U PE3YIIbTATHI
WHBECTULIMOHHOMN JEATEIbHOCTH NMPEAIPUATHS;
2. JIOKyMEHT, ONpeAesIomUuid u O0OOCHOBBIBAIOUIMA HEOOXOIMMOCTh OCYIIECTBICHUS PEATbHOTO
WHBECTUPOBAHUS, B KOTOPOM COJEP>KAaTCS OCHOBHBIE XapaKTEPUCTUKH TMpPOeKTa U (UHAHCOBBIC
[I0KAa3aTeNH, CBA3aHHbIE C €r0 pealn3alnei;
3. JIOKyMEHT, ONpEeAeNsIOlUNA pa3BUTHE NPEIIPUITUS C  HCIOJB30BAHHEM  HEOOXOIUMBIX
WHBECTUIMOHHBIX PECYpPCOB U CIIOCOOCTBYIOIIMX IMOBBIIIEHUIO 3(P(EKTUBHOCTH €ro MHBECTULIMOHHON
JESITEIIbHOCTH;
4. mpouecc IUIAHMPOBAHWS WHBECTULMOHHOW JEATEIBHOCTH MPEANPUITHS B CPEIHECPOUHOMH
NIEPCIIEKTUBE.
8. bu3Hec-NJIaH HHBECTULIMOHHOIO NMPOEKTa — 3TO:
l. OKyMEHT B KOTOpPOM, OOOCHOBBIBAETCSI KOHLENIUS PEAJBHOTO WHBECTULMOHHOTO IPOEKTA,
MpPEeAHA3HAYEHHOTO JJI Pealn3ally, U IPUBOAITCS OCHOBHBIE €TI0 XapaKTEPUCTHKU;
2. ocobasi popma OrepaTUuBHOTO IJIAHUPOBAHUS HMHBECTHIIMOHHOM NESTEILHOCTH MPEIIPUSTHS;
3. OIEepaTUBHBIN IJIaH KaUTAIBHBIX 3aTPaT Ha OCYIIECTBICHUE NWHBECTUIIMOHHON J€ATEIbHOCTH;25
4. NOKyMEHT, KOTOPBIi OTPa)kKaeT BCE 3aTpaThl, CBSI3aHHBIE C pEAJbHBIMU MHBECTULUSMU U MPUPOCTOM
o0BbemMa JI0JIrOCPOYHBIX (PMHAHCOBBIX BIIOXKEHUU.
9. BaxkxHeil UMMM NPUHIMIIAMH COCTABJIeHHA OM3HeC-TVIAHA HHBECTUIIMOHHOTO IIPOEKTA SABJISIOTCH:
1. ruOKOCTh M1 MAaHEBPEHHOCTD
2. peanu3yeMocCTh U JOCTOBEPHOCTb;
3. 00BEKTUBHOCTH U HAJCKHOCTh BXOJHOM M BBIXOJHON MH(OpMALINK;
4. aTanTUBHOCTb U CAMOKPUTUYHOCTD.
10. MuBecTHHHOHHBIIH mnoOpTdeab, HaleJeHHbIH HAa MAaKCUMAJbHBIH NPHUPOCT KANUTajlda, B
€COCTAaB KOTOPOI0 BXOAAAT AKLUHH MOJIOABIX, OBICTPOpACTYHIMX KOMIIAHUI, 2 WHBECTHUHMH B
AAHHBIH THN NOPTQeJis SABJIAITCH JA0CTATOYHO PUCKOBAHHBIMM - 3TO:
1. moptdenb KOHCEPBATUBHOTO POCTA;
2. mopTdenb arpecCUBHOTO POCTa;
3. mopTtdens cpeHeTo pocra.
11. lucKkOHTHPOBaHHKE NpPeaCTaBJIsIeT CO00N:
1. nponiecc nmpuBeaeHus Oy Tymieil CTOMMOCTH J€HET K UX HACTOSIIEH CTOUMOCTH
2. mpoliecc NMPUBEIEHHUS HACTOSAIIEH CTOUMOCTH JeHeT K Oy rymieit
12. TIpouecc HaXOxJAeHUS] BeJMUYHMHbI HAa 3aJaHHBI MOMEHT BpPeMeHH IO ee HM3BECTHOMY HJIH
IpernoiaraeMoMy 3HaueHHUIo B Oy TylieM, UCXO0/1 U3 33aHHON MPOLIEHTHON CTaBKH — 3TO:
1. HapamieHue
2. IWCKOHTHUPOBAHHE
13. IIpouecc npuBeaeHus Oyayleil CTOMMOCTH AeHer K UX HACTOSLIEH CTOUMOCTH:
1. nMCKOHTHpOBaHME
2. KOMIayJIMHT
3. HapauieHue
4. cnut
5. KOHConUaanus
14.®opmysa HAXO0KIEeHUsI MPUBeIeHHOI cTouMocTH noToka umeet Buja (CF- cymma B k-blii roa): 1.
FV=Z CFx(1+r)n-x
2.PV=) _CF

@+r)”
15. IluckoHTHPOBaHUE - ITO
1. ompenenenue OyayIiel CTOMMOCTH CETOAHSIIHUX JIEHET
2. ompejaeneHue TEKyLIe CTOMMOCTH OYIyINX JEHEKHBIX CPEICTB
3. yuet uH}pIAINN
16. MeTtoa pacuera BHyTpeHHeil Hopmbl npudbLIH (IRR):
1. BHyTpeHuuii ko3(GHUIHMEHT OKYNMAaeMOCTH MHBECTHIMH (IO cBOeH mpupojae OJM30K K OaHKOBCKON
rOJIOBOM CTaBKE JJOXOJIHOCTH, K MPOLIEHTY IO CCyAaM 3a IoJ)



2. Meron, MO3BOJIAIONIMM HAWTH TpaHWYHOE 3HAYeHHE KO3(duImMeHTa AUCKOHTHPOBAHUS, TO €CTh
Kod(durmenTa TMCKOHTUPOBaHMS, pr KoTopoM NPV=0 (Tak Ha3bIBaeMbIii TOBEPOYHBII TUCKOHT)

3. Meron npu kotopoMm IRR cpaBHMBAIOT ¢ YpOBHEM OKYIaeMOCTH BJIOKEHUH, KOTOPBIN BBIOMpAETCS B
KaueCTBE CTaHJIapTHOIO

17. Moxuo ju o ogaomy u3 nokasareieid (NPV, IRR, PI, T) ouenurts 3¢ pekTHBHOCTH NPoOEKTA:

1. Jla

2. Her

18. Yem nimHHee mepuo] peau3aliu MPOEKTAa 0 ero MOJHOM 0OKYNaeMOCTH, TeM Bbillle YPOBEHb
HHBECTHIHOHHOI0 PHCKA.

1. na;

2. HeT

19. Unpexc noxognoctu (Pl) u uncrniii npuseaennslii 3¢pext (NPV) tecno cesizanbl. Eciim NPV
nosoxutenaen (NPV>0), To:

1. PI1

2. PI>1

3. PI=1

20. Ecii BHYTpeHHSISI CTABKA J0XOAHOCTH 22%, TO Kakasi cxeMa (JMHAHCMPOBAHUA NPOEKTa Oyaer
ontumaiabHoii, ecitm WACC:

1. 23%

2. 17%

21. ook aenexxkubix cpeactn (-100  +15 +25 -5 +20 -10) mpeacraBisieT co0oii:

1. 9UCTBINA EHENKHBIN MOTOK

2. OpIAWHAPHBIN JEHEKHbBINA MOTOK

3. HeOpAMHApHBIN JAEHEXHBIA OTOK

22. Kak Oyaer m3MeHATbCH 3HauyeHue 4yucToii Tekymeid crommoctu (NPV), ecim  BeamumHa
HHBECTHIIUM BO3PACTeT, a YHUCThbIE J0XO0Abl OCTAHYTCS NMPEKHUMU:

1. yBenuuurcs

2. yMEHBIIUTCS

3. ocTaHETCsI HEN3MEHHBIM

23. Yto Takoe yncTasi TeKymas croumoctsb npoekra (NPV):

1. cymmapHas yncTas NpuObUIb OT peaan3aluy IpOeKTa

2. pa3HOCTh MEXIY CYMMAapHbIM IUCKOHTHPOBAaHHBIM JIEHEXKHBIM TOTOKOM M JUCKOHTHPOBAaHHBIMU
WHBECTHUIUSIMU

24. IlepBblii 3TAN OLIEHKH HHBECTUIIHOHHOT'O MIPOEKTA 3aAKJIIYAeTCs B:

1. onenke 3¢)(heKTUBHOCTH NMPOEKTA B LIETIOM

2. omeHke Y(PPEKTUBHOCTU MPOEKTA JJI KAXKIOTO U3 YYACTHUKOB

3. omeHke 3((EeKTUBHOCTH MPOEKTA C YUETOM CXeMbl (PMHAHCUPOBAHMUS

4. oneHke (UHAHCOBOM peaqTnu3yeMOCTH WHBECTUIIMOHHOTO MTPOEKTA

25. Ecau cTaBKa JUCKOHTHPOBAHUSl YBeJIMYHBAeTCHd, TO 3HadYeHHe Tekyued croumoctu (PV)
OyAymuXx 10X0/10B:

1. yBenmumBaercs

2. yMEHbIIAETCs

3. ocraercs HeU3MEHHOU

26. B yem u3mepsiercs YMCTAsl TEKYLIAs CTOMMOCTD IIPOEKTA:

1. IeHeXHBIX eIMHULAX

2. B IPOLIEHTax

27. Ilpouecc yBeJn4YeHHUs NEPBOHAYATbHON CYMMBI B pe3y/IbTaTe HAYMCICHHUS NPOLEHTOB — 3TO:

1. HapameHue

2. IWCKOHTHPOBAHUE

28. ®opmyaa onpeaeiaenusi IRR (BHyTpeHHeli HOPMBI [0XOJHOCTH) MeETOAOM JIHHEHHOM
annpoKCHMAIMHM UMeeT BU/:

LIRR=p+ ()
f(rl)_ f(rz)



flr) w0
-0 (r,—n)
3. IRR =1, +[f(r,) = f(r)]*(r,-r)

f (rl) * (r -r )
f)-f() 7
29. Buyrtpennsis HopMma jaoxoanoctu (IRR)- mosioxkurenbHoit umcio, Takoe, uyro NPV (umcrbrii
npuBeaeHHbIH 3¢ ¢eKT) npu I (cTaBKa AUCKOHTHPOBaHus) 0ojbmie |IRR:

1. oOpamaercsi B HOJb

2. oTpulaTeseH

3. TOJIOKUTEJICH

30. Unaexc peHTA0eJbHOCTH MHBECTUIIMI (JJOXOJHOCTH)- MOKAa3aTelb OTHOCUTEJIbHOMN 10X0AHOCTH
HHBECTUIUI. XapaKkTepusyeT 0TIa4yy NPOEKTAa HA BJIOKEHHbIE B HEro CpeACTBa, T.e. YPOBEHb
JI0XO0/I0B HA eIMHHUILY 3aTPAT, 3(P(PEeKTUBHOCTH BJIOKEHHH.

l. na

2. HET

31. Uto onpeaesisieT aHAIU3 YYBCTBUTEIbLHOCTH MPOEKTA:

1. KpuUTHUYECKHE 3HAYCHHUS MTAPAMETPOB MPOEKTA, MPU KOTOPbIX NPV=0

2. BIMSHHUE KaXKJIOTO IMapamMeTpa MpOoeKTa Ha ero mokaszareiau 3pQexTuBHOCTH

32. ®opMmyJia HAXO0KIeHHUSI HHIEKCA peHTa0eJbHOCTH nHBecTHHi (Pl) mmeer Bua:

2. IRR=r, +

4.1RR =

n CF;
1. PI=) ——IC
o (1+7)
1, CF
2.PI=) —1——
o (L+7)
3 p| - CF, I?t
= (@+7)
. CF,
4.PI=> -
SW+n-Ic,
33. Cymma, nojiyuyeHHasi cerojiHs, 00JibIle TOMH ke CyMMBbI, OJIy4eHHOI 3aBTpa.
1. na
2. HeT

34. ®opmyJia HAXOXkK/AeHHUS NMPUBEICHHOM (CeroAHAIIHEN) CTOMMOCTH AE€HE:KHOI0 MOTOKA UMeeT BU/
(CF- cymma B K-blii TO1):

1. FV=XCF(1+r)"*
2. PV=X _CF,
L+r)"
35. Ecam yucTblii npuBeaeHHblil 3¢ dext menbiue nyas (NPV<0), To:
1. TpoexT cienyer NpUHAThH
2. TPOEKT CIEeNyEeT OTBEPTHYTh
3. MpOeKT HY NMPUOBLIBHBIN, HU YOBITOUHBIH
36. Ecan 3nayenne IRR (BHyTpeHHsisi HOpMA JO0XOJHOCTH) NpeBbIIIAET CTOMMOCTH KANMTAJA,
NpPHUBJEKAeMOro Aas (pUHAHCHPOBAaHWS INPOEKTa, TO TAaKOH INPOEKT PacCMATPHBaeTCH KakK
BBITOHBIH.
1. ma
2. HeT
37. MeTtoa pacuera nepuoja (cpoka) okynaemoctu nusecrunmii (T):
1. Onpenenenne cpoka, KOTOPHIHA MOHAAOOUTCS SISl BO3MEIIECHUSI CyMMBI IEPBOHAYATBHBIX WHBECTHITHI
2. Meron pacyera pu KOTOPOM CyMMa JIEHEKHBIX MOCTYIUIEHUH OyIeT paBHa CyMMe MHBECTUIUI
38. PazHuna Mexay NpuTOKAMHU M OTTOKAMHU CPEACTB — 3TO:
1. 4MCTHIN NEHEKHBIN OTOK



2. OpAVHAPHBIA JEHEKHBIN TOTOK
3. HEOpIAWHAPHBIN JEHEKHBIA MOTOK
39. Kak Oyner m3MeHATHCH 3HavYeHHe 4uUCTON Tekymeid crommoctu (NPV), ecim  Beamumna
HHBECTUIIUM YMEHBUINTCSI, 3 YHUCTbIE J0XO0bl OCTAHYTCS MPEKHUMU:
1. yBenuuurcs
2. YMEHBIIUTCS
3. OCTaHeTCs] HEU3MEHHBIM
40. Uuaexc noxoanoctu (Pl) u yucrbiii npuBeaeHusblii 3ppext (NPV) TecHo cBsizanbl. Ecam NPV
orpunaresen (NPV<0), to:
1. PIK1
2. PI>1
3. PI=1
41. Ilotok aene:xxkubix cpeacts (-100 +10 +15 +25 +50 +30) mpeacrasJisieT coboii:
1. 9UCTBINA NEHEKHBIN MOTOK
2. OpIAWHAPHBIN JEHEKHBINA MOTOK
3. HeOpAMHApHBIN JAEHEXHBIA IOTOK
42. Iloka3arejib, TEeXHHYECKH TMPEACTABJSIINA CTAaBKY JAUCKOHTHPOBAHHMS, NPH KOTOPOi
JA0CTUTaeTcsi 0e3y0ObITOYHOCTH MPOEKTA, 03HAYAKONIANA, YTO YHCTASA JMCKOHTHPOBAHHASI BeJIUYUHA
NMOTOKA 3aTPAT PABHA YUCTOH JUCKOHTHPOBAHHON BeJIMYHHE MOTOKA J0X0/0B, - ITO:
1. uucthiii npuBeneHHbIN d3QdexT (NPV)
2. WHIEKC noxoaHoctd uHBecTHmi (Pl)
3. BHyTpeHHsist HopMa nprbbLH (IRR)
4. cpoxk okymaemoctu npoekra (PP)
43. Ilpouecc HAXO:KAeHHsI BeJUYUHbI HA 3aJaHHBIIi MOMEHT BPeMEHH MO ee H3BECTHOMY HJIM
NpeanoaraeMoMy 3Ha4YeHHUI0 B OyaylieM, HCXOAS U3 32/IaHHOM NIPOLEHTHON CTABKHU — 3TO:
1. HapameHue
2. IMCKOHTHUPOBAaHUE
44. @opmyJia onpeesieHus: BHyTpeHHell Hopmbl npuobLIn (IRR) umeer Bua:

< CF,
1LY ——_IC=0

(1+ IRR)

t=0
Z”: Cr, - IC,
"~ (1+IRR)
: CF,
3.2 ey !
= L+ IRR™)
45. Bropoii 3Tan OLEeHKH HWHBECTHMIMOHHOIO NMPOEKTa 3aK/JI4aeTcs B OleHKe 3(P(eKTHUBHOCTH
NPOEKTA:
1. B uenom
2. A KaXO0ro U3 yYaCTHUKOB
3. Ge3 yuyera cxeMbl (PMHAHCHPOBAHUS
4. ¢ TOYKHU 3peHHs 00IIEeCTBA U OTAENIbHOM, FTeHEpUPYIOIEl IPOEKT OpraHnu3aluu
46. IIpu kakom ycioBuu yposenb IRR npuemiiem i1 najibHeiero aHajJmn3a npoexkra: (r-craBka
JMCKOHTUPOBAHMS):
1. IRR>r
2. IRR<T
3. IRR=T
47. Ecaum craBKa AMCKOHTHPOBAHHMS YMEHbIIAETCA, TO 3HaveHue Tekyumeil croumoctu (PV)
OyayluMx 10X0/10B:
1. yBenuumuBaercs
2. yMeHbIIaeTcs
3. ocraercs HeN3MEHHOU
48. Yuctblii npuBeleHHbIH 3¢ @dekT XxapakrepusyeT a0COMIOTHBIH pe3yJbTaT WJIH KOHEYHbI
3¢ PeKT NHBECTHLMOHHOMH 1eATEJIbHOCTH (B A€H. €/1.):
l. na

ct=0



2. HET

49. UTo He yYUTHIBAET CPOK OKYIIAEMOCTH MPOEKTA:

1. oObeM MHBECTULIHIA

2. TpeOdyeMyro HHBECTOPAMHU JOXOIHOCTh

3. JeHeXHbIE MMOTOKH 32 MpeesiaMUi CPOKa OKYTaeMOCTH

50. ®opmyJia HaxoXkIAeHUsT Oyaylieil CTOUMOCTH HCXOIHOT0 JeHe:kHOro moroka umeer Bua (CF-
CymMMa B K-blii 1oj):

1. FV=ECF(1+n)"*
2. PV=ZiK_
@+r)"
51. Onuum u3 nokasaresiel 3p(PeKTHBHOCTH HHBECTUIIMOHHOI'O NPOEKTA SBJISIETCH:
1. BeIMYMHA YUCTOrO0 OOOPOTHOTrO KANUTAaa;
2. OCBOEHHE IPOEKTHOIN MOIIHOCTH;
3. cTaBKa HAJIOr0O0JIOKEHUS;
4. CpOK OKYIIaéMOCTH ITPOEKTA.
52. Yucras TeKymas CTOMMOCTb — 3TO PA3HULIA MEKAY:
1. HOCTOSSHHBIMU U TIEPEMEHHBIM 3aTpaTaMH PeaIn30BAHHOIO MPOEKTA;
2. BEJIMYMHOM YUCTOTO 0OOPOTHOTO KalMTana U KpaTKOCPOUHBIX 0053aTENIbCTB;
3. CyMMOM JI€HEXHBIX MOCTYIJICHUH U CyMMOMN JUCKOHTHPOBAHHBIX 3aTpaT PEain30BAHHOTO MPOEKTa;
4. MHBECTULIMOHHBIMHU 3aTpaTaMU U CPOKOM OKYIaeMOCTH.
53. Iloka3aTeib, XapaKTepU3yIOUIHil YPOBeHb [10X0JA0B OT peajii3allMi NMPOeKTa B pacyere Ha 1
py0. MHBECTHLIIMOHHBIX 3aTPAaT - 3TO:
1. cpok OKynaeMOCTH MPOEKTa;
2. yucTast TeKyIlas CTOMMOCTb;
3. BHyTpeHHss HOpMa NpUObLIY;
4. yueTHas HopMa IpUOBLIY;
5. MHJIEKC PEHTa0EeIbHOCTH.
54. KoappuumueHT AMCKOHTHPOBAHUS NPUMEHSCTCS IS
1. pacuera yBenu4ueHUs IPUOBLIH;
2. omnpeneNeHus JOX0JHOCTH IPOEKTa;
3. onpesneneHuss BHyTPEHHEN HOPMBI I0XOJHOCTH;
4. mpuBeeHNs OyIyIIMX MMOCTYIUIEHUH K Ha4albHOM CTOMMOCTH MHBECTUPOBAHUS;
5. onpezneneHus CTaBKU NPUOBIBHOCTH TPOEKTA.
55. ...... —3T0 00bEM JEATEJBLHOCTH NPEANPHUITHS, IPH KOTOPOM JOCTHIAaeTCs CaAMOOKYNAaeMOCTh
XO0351/iICTBEHHOIl /1eSiTeJIbHOCTH, T.e. YMCTBIN JA0X0J OT peajJM3auuu NPOAYKIHH paBeH CcyMMme
TeKyIIUX MOCTOSTHHBIX M IIePEMEHHbIX 3aTpar.
1. Touka @umepa;
2. KpUTHYECKasi Macca MHBECTULUH;
3. TOYKa CaMOOKYIIaeMOCTH;
4. Touka 0e3yObITOYHOCTH.
56. ...... - 310 3HayeHHe KOIPPHUUHMEHTA JUCKOHTHPOBAHHMS, IPH KOTOPOM OLICHMBaeMble
WHBECTHIHOHHBIE POEKTHI MMEIOT OAMHAKOBYIO BeJIMYUHY YMCTON NPHBECHHONH CTOUMOCTH.
1. Touka @umepa;
2. KpUTHYECKasi Macca MHBECTHULINI;
3. TOUKa CaMOOKYIIa€MOCTH;
4. Touka 6e3yOBITOYHOCTH.
56. HepocTaTok CTAaTHCTHYECKOTO MMOAX0/1A K OLlCHKE MPOrHO3HBIX 3HAYCHUH XapaKTePHCTHK
LHEHHBbIX OyMar 00bIYHO COCTOUT
1. B HEIOCTAaTOYHOM 00BeMe JaHHBIX JJISl OLEHUBAHUS TApaMETPOB,
2. B HETOYHOM 3HaHUU CTATUCTUYECKUX (KUCTOPHUUECKUX)») 3HAYEHHUH OLIEHUBAEMBIX XapaKTEPUCTUK,
3. B TOM, 4TO 00'b€M BBIOOPKH JUIsl CTATUCTUKU MEHBIIIE YHCIIa OLICHUBAEMBIX [TaPaMETPOB.
57. Ecau Oera-kod¢gdunuent akrusa B moaeau lllapna paBeH eauHuue, TO 1m0 CPaBHEHHMIO €
AOXOJHOCTBHI0 HHAECKCHOI0 MOPTQeJisi J0XOAHOCTh AaKTHBA U3MEHACeTCS



1. ¢ TO¥ K€ CKOPOCTHIO,

2. C MEHBIIIEH CKOPOCTHIO,

3. ¢ 6osbIIEi CKOPOCTHIO.

58. B ognopaxkrTopnoii moaean llapna oxuaaemasi 10X0AHOCTh AKTHBA CBA3aHA C JO0XOAHOCTbIO
HH/IeKCHOT0 nopTdeJisi yepe3 Oera-kod3pPpunuent

1. TMHEHHOM 3aBUCUMOCTBIO,

2. 00paTHOM MPOMOPIUOHAIBHON 3aBUCUMOCTBIO,

3. KBaApaTUYHOHN 3aBUCUMOCTBHIO.

59. «bera» aktuBa sBjAseTcs KO3QPUUMEHTOM, CBS3bIBAKIIMM INPEMHI0 32 PHUCK aAKTHBAa C
NnpeMueH 3a PUCK NOpPTQeas

1. B mpsiMO# TPONOPLIMOHATIBHOCTH,

2. B 00paTHOI NMPONOPIUOHAIBHOCTH,

3. B KBapaTU4YHOM 3aBUCUMOCTH.

60. CucremaTnyeckuii puck noprgesisi HEeHHbIX Oymar

1. HeNb3s MOTHOCTHIO UCKITIOYUTH 34 CUET AUBEPCUUKALINH,

2. MOKHO MPAaKTHYECKU TTOJTHOCTHIO HCKITFOUUTH 34 CUET AUBEPCUDUKAIINH,

3. MOKHO TOJIBKO YMEHBIIUTH 32 CUET BKIIFOUEHUS [IEHHBIX OyMar ¢ MaJlbIMH 3HAYEHUAMHU «OeTay.

61. llopTdesbHble HHBECTULMH OCYILECTBJSIIOTCH?

a) B cdepe kanmuTanbHOrO CTPOUTENHCTBA

0) B cthepe oOpamieHns puHAHCOBOTO KanmuTaia

B) B nHHOBanmonHoi chepe

62.I'naBHO# Heb10 GOPMUPOBAHNSI MHBECTUIIHOHHOTO MOPT(eJis ABJSIeTCS:

a) CO3/laHHe ONTHUMAIIbHBIX YCJIOBUW MHBECTUPOBAHHUSA, O0OECIeunBasi Mpu STOM HOPTQENI0 UHBECTHIIHIMA
TaKE€ WHBECTUIIMOHHBIE XapaKTEPUCTHKHU, JOCTHYb KOTOPHIX HEBO3MOXKHO MPU Pa3MEIICHUH CPEJICTB B
OTJIEIbHO B3STHIN OOBEKT;

0) oOecrnedeHne peanu3aliil WHBECTUIMOHHON CTpAaTeTHH MPEANPUSATHS IyTeM oTOopa Hamboliee
3¢ (HeKTUBHBIX U 0€30MaCHBIX HHBECTUIIMOHHBIX MPOEKTOB U (PMHAHCOBBIX HHCTPYMEHTOB;

B) IPUPOCT KaIluTaIa;

r) obecriedeHre MUHUMU3AllMA WHBECTUIIMOHHBIX PUCKOB.

63.0cHoBHas1 3a1a4a nopTQebHBIX BJI0KEeHUH 3aK/II049aeTcs B:

a) obecreuyeHNH MPUPOCTa KaUTAaa;

0) oOecrie4yeHN MUHUMU3AITUU UHBECTUIIMOHHBIX PUCKOB;

B) CO3/IaHUM ONTHUMAIIbHBIX YCIIOBUN WHBECTUPOBaHUS, oOecreunBasi MpU 3TOM MOPTQEN0 HHBECTULIUN
TaKe WHBECTUIIMOHHBIE XapaKTEPUCTHKU, TOCTHYb KOTOPHIX HEBO3MOXKHO MPU Pa3MEIICHUH CPEICTB B
OTJIEIbHO B3SITHIN OOBEKT;

r) OO0eCHedYeHHH pealn3alud WHBECTHIIMOHHOW CTpaTeruu MpEeAnpusTHs MmyTeM oTOopa Haubosee
3¢ heKTUBHBIX 1 0€30MaCHBIX HHBECTUIIMOHHBIX MMPOEKTOB U (PMHAHCOBBIX HHCTPYMEHTOB.

64.IIpuHIUN peanu3anuy HHBECTUIIMOHHON CTPAaTeruu:

a) 03Ha4aeT HeoOXOIMMOCTh CTPOTON YBSI3KH OOIIEH KaluTaT0eMKOCTH

oTOMpaeMbIX B TOpPT(Erb HWHCTPYMEHTOB U OOBEKTOB C OOBEMOM HMMEIOIIUXCS HMHBECTHUIIMOHHBIX
peCypcoB;

0) cBf3aH C KOHKPETHBIMU MPHOPUTETHBIMH LeNasiMU ¢GopMupoBanus mnoprdens. OnrtumanabHble
MPOTOPIIMU MEXTy IMOKa3aTeIsIMU PUCKA U JOX0Ja TIOCTUTAIOTCS TyTeM AuBepcudUKamu noprhens;

B) BBITEKACT U3 MPEEMCTBEHHOCTH JIOJTOCPOYHOTO U CPETHECPOUYHOTO TIJIAHUPOBAHUS WHBECTHIIMOHHON
JESTENIbHOCTH TPEANPUATHS U UX comoguuHeHHocTd. Llemn dopmupyemoro moptdens mpeanpusTus
JIOJDKHBI OBITH YBSI3aHBI C TIESIMU €r0 MHBECTHIIMOHHON CTPAaTEeTUH;

I') 03Ha4aeT HeOOXOJIMMOCTh y4eTa BOZMOKHOCTEH KaJAPOBOTO COCTaBa MPEANPHUATHS MO ONEPATUBHOMY
yOpaBieHUI0 TopTdeneM, €ro MOHHUTOPHHTY, PEBH3WH M  OCYIIECTBICHHIO HEOOXOIUMOTO
PEUHBECTUPOBAHUS CPECTB.

65.UuBecTULMOHHBI  mOpTdeab, (opMUpPYOUIUIICE B OCHOBHOM 3a CcYeT O0OBEKTOB
HHBECTHPOBAHMS, 00eCNeYHBAKIINX [OCTHKEHHE BBICOKMX TEMIIOB POCTa KaNUTada NpPH
COOTBETCTBYIOIIUX UM BBICOKMX YPOBHSIX PUCKA HA3bIBAIOT:

a) noptdenem 10xo1a;

0) cpeaHEPHUCKOBBIM MOPTQheem;



B) nopTdeneM pocra;

T') CICIUATU3UPOBAHHBIM MTOPTQhEIeM.

66. OCHOBOIO/T0’KHUK TeOPHH HHBECTHIIMOHHOIO nopTdens:
a) A. Cmur;

6) 1. Ketinc;

B) I'. Mapkosuir,

r) [. Puxapno.

Bonpocwt k Ix3ameny

. [loHsiTHE MHBECTUIIMOHHOTO MOPTQEsl, TUIIBL, IPUHLIUIIBI U Tarbl GOPMUPOBAHUS.
. loxoaHOCTB U pUCK MOpTdes.

. Monenu ¢popmupoBanusi nopTdenst UHBECTULIUH.

. OnTUManbHbIA TOPTQETH.

. ConepxaHue OoNTUMH3AIUHU TOPTQEIs.

. [Togxomap! kK GOPMUPOBAHUIO ONITUMATIBHOT'O HHBECTUIIHOHHOTO TOPT(hers.

. CoBpemenHas Teopus noprdens (moaens Mapkopuiia).

. Mozens OleHKH KanuTalbHBIX akTHBOB (Mozaens [llapma).

. Bei6op ontumansHoro noprdens.

10. Crparerust ynpasieHust moprdenem.

11. MOHUTOPHUHT KaK OJMH U3 MEPBBIX AIIEMEHTOB YIIPABJICHUS.

12.I1accuBHOE yIIpaBJICHHE.

13. Heo6x0auMOCTh y4eTa BpeMEHHOM CTOMMOCTH JIEHET B PHIHOYHON YKOHOMUKE.
14. IMCKOHTHPOBAHHBIEC TOKA3ATEH OIIEHKH Y(PPEKTHBHOCTH WHBECTHLIMOHHOTO MTPOEKTA.
15. Meroa pacueTra YuCTOM JTUCKOHTHPOBAHHONW CTOMMOCTH IIPOEKTA.

16. MeTon pacuera uHIeKCa peHTa0EIbHOCTH MPOEKTA.

17. Meroa pacueTra TMCKOHTUPOBAHHOTO CPOKA OKYIIaEMOCTH.

18. Merosbl 000CHOBaHUS CTaBKU AUCKOHTHPOBAHUS.

19. Meron pacueta BHYTpEHHEH HOPMBI IOXOAHOCTH.

20. MeTon orieHu prcKa U JOXOAHOCTA WHBECTHIIMOHHOTO MOPTQeEs.

22. Yyer ¢akTopa pucka npu 000CHOBaHMU HIKOHOMHUYECKON 3PPEKTUBHOCTU MPOEKTA.
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IIpumenenne 3¢ GeKTUBHBIX 00PA30BaTEJIbHBIX TEXHOJIOTHI B 00yUYeHHH:

HeumuTanmoHHbIe MeTOAbI 00YUYECHHUSI IPUMEHSIOTCSA B BUE AUCKYCCHI MO Mpe/laraéMbIM BOIIPOCaM:
1. HazoBuTe onpenenacHre HHBECTUINH, CYIIECTBYIONIEE B POCCUNCKOM 3aKOHOIATENbCTBE.

2. KakoBBI OCHOBHBIE LI€JI CO3JIaHMS U 3aIlyCKa HHBECTUIIMOHHBIX MPOEKTOB?

4. KT0 MOXET SBIATHCS YYaCTHUKOM MHBECTHIIMOHHOIO Iporiecca?

5. OmumwMre MNOpSAOK M TpaBWiIa IPOTHO3UPOBAHMS JICHEKHBIX ITOTOKOB IO HMHBECTHIIMOHHBIM
albTEPHATHBAM.

6. IlepeuncnuTe OCHOBHBIE METOJUKH ONpEIETICHHUS CTAaBOK JWCKOHTUPOBAHUS, NpPUMEHsEMble NpU
MIPUHATUN WHBECTUIIMOHHBIX PEIICHUM.

7. Mopenu OlleHH UCTOUYHUKA «HepacupeeeHHas TPUOBLIbY.



8. Moienb OIIeHKH JOXOAHOCTH (PMHAHCOBBIX aKTUBOB, TPYAHOCTH IPUMEHEHUSI.

9. KakoBbl 0COOEHHOCTH MPUMEHEHHSI MOJIEITH IICHOOOpa30BaHus Ha ((MHAHCOBBIC aKTUBBI?

10. OnummTe MOAETH CPEIHEB3BEIICHHON CTOMMOCTH KalMTala ¢ yKa3aHMEM BHJa KaluTania, HOopsIKa
OIpeIeNIEHUs I0XOIHOCTH KaXKJ0I0 BUAA KallUTalla, yYaCTBYIOLIEro B pealu3alii IpOeKTa.

11. Ha3oBuTe NpUHATHIE B POCCUMCKOW NMPAKTUKE METOAbl 0OOCHOBAHUS MHBECTULMOHHBIX PELICHUN B
YCIIOBUSX OIPEEICHHOCTH.

12. Ha3oBHTE OCHOBHBIE METOJIbI, IPUMEHIEMbIEC MPH PeaTU3aMH METOJUKH OLEHKH MHBECTHUIIMOHHBIX
IIPOEKTOB.

13. OnumMre OCHOBHBIE YCIIOBHSI IPUMEHEHUsI METOJa CPOKA OKYITaeMOCTH MHBECTULIMOHHOTO IPOEKTA,
a TaK)Ke KPUTEPUU MIPUHSTHSL PELICHUS [10 METO/lY CPOKA OKYIIa€MOCTH.

14. Oxapakrepu3yliTe OCHOBHBIE YCIIOBHSI IPHUMEHEHHs MeTOJa 4YHMCTOM HacTOsIeHd CTOMMOCTU
MHBECTUIMOHHOIO NPOEKTa, a TAaK)K€ KPUTEPUU IPUHATHSA PELICHUS IO METOAYy YHUCTOM HacTOsIEn
CTOUMOCTH.

15. Onwumuure OCHOBHBIE YCIIOBUSI IPUMEHEHUS METOJa BHYTPEHHEM HOpPMBI J10XOAHOCTH
MHBECTULMOHHOTO TPOEKTA, a TAKKE KPUTEPUU IPHUHATUS PEIIEHHUs [0 METOAY BHYTPEHHEH HOPMBI
JIOXOJTHOCTH.

16. OmnummMre OCHOBHBIE YCIOBMS NPUMEHEHUS MeToJa HHJEKCa MPHOBUILHOCTH HHBECTULMOHHOIO
IIPOEKTA, a TAK)KE KPUTEPUU IPUHATHUS PELLIEHUS 110 METOy UHJEKCA IPUOBIIIbHOCTH.

17. Onummre OCHOBHBIE YCIOBHS COBMECTHOTO IPHUMEHEHMs METOJIOB YMCTOW HACTOALIEH CTOMMOCTH,
BHYTPEHHEH HOpPMbI JOXOJHOCTH, WHJEKCAa TMPUOBUIBHOCTH U CpOKa OKYNaeMOCTH, a TakKkKe
UHTEpIpeTaluy Pe3yIbTaToB.

18. Ilpum Kakmx YCIOBHSX BO3MOXKHO NIpPOBECTH (POPMHUPOBAHUE HEMPEPHIBHOTO JEHEKHOTO IMOTOKA
MHBECTULMOHHOTO IPOEKTA ISl €ro MOCceAyolel HHBECTULIMOHHOM OLEHKHU?

19. C nomompr0 KakMX CTaTUCTUYECKUX IIOKa3aTejiell OLIEHWBAETCS WHBECTHUIMOHHBIM pHUCK U
NOXOOHOCTE?

20. B ueM JO0CTOMHCTBA U HEAOCTATKU BPEMEHHOIN KOHLIETILIUH CTOUMOCTH JIEHET?

HccaenoBarenbckuii MeTol 00y4YeHHsi: OOydaroUIMMCs IpEAaracTcs IMPOBECTH HUCCIEAOBaHMS B
paMKax OJIHOTO WJIM HECKOJIbKMX Yy4YeOHbIX 3aHATHUH. Pe3ynmpTaTom paboTel Oyaer oTuer, pedepar,
IPENPUHT HAYYHOH CTaThU.

IHEPEYEHDB TEM JUIs1 PE®EPATOB

. YrpaBieHue BpeMEHHO CBOOOJHBIMHU JICHEKHBIMU CPEICTBAMHU.

. Metonipl ynipaBiieHue noprdenem

. CpaBHUTENbHBIN aHATU3 MOJIETIEH TUCKOHTHPYEMOIO OTOKA JIEHEKHBIX CPEJICTB

. Jlenexxnble notoku (cash flow) HHBECTHIIMOHHOTO MPOEKTA M UX pacyer.

. [okxazarenu 3¢pPpeKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB, CYIIIHOCTb U c(hepbl IPUMEHEHUS.

. ITokazarens NPV, ero pacuer u npuMeHeHue.

. [loxazarens BHYTpeHHEW HOPMBI I0XOAHOCTH, €0 pacueT U MPUMEHEHHE.

. CpoK OKyIlaeMOCTH, €0 ONPEAEICHUE U IPUMEHEHNE.

9. UHaekc 10XOAHOCTH, €ro pacyeT U MPUMEHEHHE.

10. Kommepueckas, 61o/pxeTHas 1 oduiecTBeHHast 3 (heKTHBHOCTh MHBECTUIIMOHHOTO MPOEKTA.

11. TToHsiTHE MHBECTUIIMOHHOTO TTOPTQEs.

12. ®opmMHpoBaHHE HHBECTUIIMOHHOTO MOPTHENs MpeIpUusTHs

13. duHaHCHMpOBaHKE M MHBECTULIMU B PeajbHbIE aKTUBBI U MOPT(HETbHBIE HUHBECTHUIINH.

14. Vcnonp3oBaHne METOJOB aHAJIM3a YyBCTBUTEIBHOCTH M TOYKU 0€3yOBITOUHOCTH M CHHKEHHS pHCKa
npu pa3zpaboTKe IMIaHa UHBECTUIIMOHHOTO MPOEKTA.

15. CereBoii rpaduk HHBECTUIIMOHHOTO IPOEKTA: OCHOBHBIE pAaOOTHI (ITAlbI), X MOCIEI0BATEIBHOCTb.
16. @akTop BpeMEHN B SJKOHOMHYECKUX pacyeTax: CyIHOCTb, OTPAXKEHHE B pacyeTax.

17. BnusiHue nHIALMY Ha IOKAa3aTeIH MIPOEKTa.

18. IloHaTHe pricka MHBECTHLIMOHHOTO mnpoekTa. COOTHOILIEHHE pUCKAa U JOXOJHOCTH. BHyTpeHHue u
BHEIIHUE (PAKTOPHI pUCKA.

19. ®aktopsl puCKa Ha OTAENbHBIX JTalax OCYIIECTBICHUS WHBECTULIMOHHOIO IPOEKTa:
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IIPEABIHBECTULIMOHHOM, IIPU CTPOUTEIBCTBE, OCBOCHUHM IIPOM3BOJCTBA, HAa JTale IOCIEAyIOLen
JKCIITyaTaluu.

20. IloHsATHE YCTOMYMBOCTH MHBECTULIMOHHOTO NPOEKTa. MeTobl OLIEHKH YCTOWYMBOCTH: YKPYITHEHHON
OLICHKH, BapUal1H [1apaMeTPOB.

I/IMI/ITaHHOHHLIe METOAbI Oﬁy'leHl/Iﬂ IpeaACTaBJICHBI KeﬁC-SaﬂaHHﬂMH, a TaKXKC IMpuMEpaMu OCJIOBBIX
Hrp, MIPpOBOAMMBIX HAa NPAKTUYCCKUX 3aHATHAX.

HCJ'IOBaH urpa «BI/Ip)Ka MHBCCTULIMOHHBIX ITPOCKTOBY

[enb urpsl — mpruoOOpeTeHNEe MPAKTHYSCKUX HABBIKOB OICHKM W aHAJIM3a BHEITHUX M3MCHCHHUH U
MIPUHATUS COOTBETCTBYIOLIETO PELICHHS C YUYETOM COCTOSIHUSL OpraHu3aliu.

Orta AenoBas Urpa HallpaBJIEHa Ha PELICHHE CIIEeIyONINX 3a/1a4:

1. HayuuTh y4aCTHUKOB OOBEKTHBHO U OECIIPUCTPACTHO OLIEHUBATDH CIOXKHUBIIYIOCS CUTYAIIUIO;

2. JlaTb BO3MOXHOCTb MI'PAIOIIMM IMPUHATH PELICHUE, SBISIOLIEECS Haubosee 1e1eco00pa3HbIM
JUIsl opranu3anuu. B 3amaun urpsl Takke BXOJUT 00yueHHE YMEHHUIO TOYHO, YETKO M apryMEHTHPOBAHO
U3JIaraTh CBOM MBICIIH; IIPENOJHOCUTH CBOKO TOUKY 3PEHUS.

[Topsinok npoBeeHUs UTPBI:

1. B Hauane urpel y4yaCTHHKHU AENATCA Ha 4yeThlpe Ipynmbl (B rpymnne 3-4 denoBeka), TpU U3
KOTOPBIX TMPEACTABIAIOT OM3HEC-KOHCYJIBTAHTOB PA3NUYHBIX (DUPM, YeTBepTas - TUPEKIUIO KPYMTHOM
npouseraronieii  monurpadudeckoir ¢upmpl. DopMUPOBAHWE TPYII OCYIICCTBISCTCS CIydalHBIM
obOpazom.

2. Tlocne oOpa3zoBaHHs TPYII YYaCTHHKH PAacCa)XMBAIOTCS HAa OTBEACHHBIC MIPOBBIC MECTa U
MOJIy4aroT OT OPraHU3aTOPOB UIPHI Pa3JaTOUHBINA MaTEpHall.

3. 3HaKOMCTBO MTPOKOB C YCIIOBHSIMH UTPBI: KPYITHOHM IpoIBeTaromiei nonurpadpudeckoit hpupme
HeoOxoaumMo Hanbonee 3((EKTHUBHO BIIOXKHUTHh MMEIOIIYIOCS B HAUYMHU CBOOOJIHYIO CyMMY JeHer. Y
JTUpEKTOpa JaHHOW OpraHW3allMd HMMEETCSl TP BO3MOKHBIX BapHaHTa WHBECTHPOBAHUS CBOOOIHBIX
CPEICTB, MPOBEPUTH FP(HEKTUBHOCTH KOTOPBIX OH MOPYYaeT OM3HEC-KOHCYJIbTaHTaM.

4. Jupexktopy B 1ensx WUHGOPMHPOBAHMS KOHCYJIBTAHTOB HEOOXOIMMO paccka3aTh O CBOEH
KOMIIAaHUM U O MPEIOKEHHBIX K PACCMOTPEHUIO MPOeKTax. B KOHIle UTphl TUPEKIHs BHIOEPET OJUH H3
BapHaHTOB.

5. 3arem KaxIas KOMaHja moilydaeT (METOJOM >KepeObeBKH) KapTOYKy ¢ Ha3BaHUEM
MHBECTUIIMOHHOTO MPOEKTa U MPUCTYIAET K BHIMOJIHEHUIO TOCTABJIEHHBIX NIEpe]] HUMH 3a/1a4.

6. Jlamee xaxaas WrpoBas KOMaHZa, MpeACTaBIsioN[as OU3HEC-KOHCYIbTAHTOB, OOBSBISET
pe3yNbTaThl BHYTPUIPYIIIIOBOTO OOCYXJIEHHUS, IPU STOM MOTYT 3a/1aBaTbCid YTOYHSIOUIME BOIPOCHI
YJIeHaMH JPYTUX KOMaH/I.

7. Tpynma, mpenctaBisomias AUPEKIUI0 (UPMBI, TaKXe 3aJaeT YTOYHSIONIIME BOMPOCHI H,
[OCOBELABIINCh,  IOCJIE  BBICTYIUIGHMH  BceX  OM3HEC-KOHCYJBTAHTOB,  OOBSBIAET  CBOE
apryMEHTHPOBAHHOE PELIEHUE O TOM, KaKOH M3 BapUAHTOB BIIO’KEHUS JEHEKHBIX CPEACTB OHA CUMTAET
Haubosee 1enecoo0pa3HbIM.

8. Irpa KOMaH/I OIICHMBAETCS KOMILIEKCHON OIIEHKOH HE3aBUCHMOTO JKIOpH (KaXKIbIM WICHOM
otaensHo). KoMIulekcHas OIeHKa KaKAOro 4WieHa SKIOPH CKIIQJbIBA€TCS M3 OLEHOK MO CIEAYIOUINM
KPUTEPHUSIM:

— Hnst mupexkuuu OO0 «Ilonmurpady»: mpe3eHTanuss KOMIaHUH; YOSTUTEIbEHOCTh apTYMEHTOB MPU
000CHOBaHMHU BBIOOpaA MPOEKTa WHBECTUPOBAHUS; XOJ OOCYKJIEHHUS MPOEKTa MHBECTUPOBAHUS;, YMEHUE
JiepKaThCsl; COAep KaHue JIOKJIajia — BCe OLIEHUBaeTcs B npezenax ot 6 10 10 6aios;

— Jlnst GM3HEC-KOHCYIBTAHTOB: X0 OO0CYXJAEHUs NMPOEKTa UHBECTUPOBAHMS; YMEHUE JIepKAThCS;
coJiepKaHue JI0KIaAa; yOeIUTeTbHOCTh QpTYMEHTOB MPHU MIPEICTABICHUN TPOEKTa MHBECTUPOBAHUS — BCE
OIIEHUBAaETCA B npezenax oT 5 g0 10 6amios;

— HomnonuutenbHbie 10 6aIoB MoiydaeT KOMaHAa, Yei HHBECTUIIMOHHBINA MTPOEKT OyneT o100peH
nupeknueirt OO0 «Ilomurpady.

PernameHT urpst:

®opMHUpOBaHKE IPYIIT — 5 MUH.;

O3HaKOMJIEHHE € Pa3AaTOYHbIM MaTEpUAIOM — 5 MHH.; OJTHOBPEMEHHO —




[Ipe3enTanus AUpEKLUEN CBOEH KOMIIAHUH;

PaGota BHyTpU rpymim — 15 muH.;

ITpencraBieHyne KanuTaHaMU KOMaH 1 3alllUThl NHBECTULIMOHHBIX IPOEKTOB — 10 MuUH.;

OO6cy>xeH1e NOTYYEHHBIX pe3yJbTaTOB MEXAY IpynnaMu — 15 MuH.;

3aKII0YUTEIbHOE BRICTYIUICHUE AUpeKud — 10 MuH.;

Paz6op urper — 10 MuH.

OO011re peKOMEHIAIMKN UTPOKAM:

Bo Bpems paborel B rpymnmnax crapaiitech (UKcHpoBaTh Ballld HAEU Ha JIMCTe Oymaru, 3TO
IIOMOXET HE YIYCTUTh Ba)KHBIE JETalU. B X0xe Urphl cieaure 3a JUCHMILIMHON - B IPOTUBHOM CiIydae
OyayT mpuMeHeHbl mTpadHble CAHKINMU, KOTOPBIE CHU3AT Ball UTOroBbIM Oami. IlpuHuMmas yuactue B
oOCyX/ieHuH, He 3a0bIBaiiTe O KyJbType IOBEIEHHA M OOlleHHs. Baime BbIcTymieHHE TOKHO OBbITH
apryMEHTHPOBAHHBIM U YOCIUTEIbHBIM.

B xropu MBI IDpuIIamaeM CTyACHTOB IPYMNIbI, HE 3aHATBIX HENOCPEICTBEHHO B HUrpe. YneHoB
JKIOpU IIPUTJIAIIAEM 3aHATh CBOM MECTA.

PA3JIATOYHBIII MATEPHAIJI

Onucanue UrpoBbIX KOMaH/ U IPOU3BOJCTBEHHBIX CUTYAIIU:

1. Jlupexuus

Ber - gumpexkmus kpymHoit mosmrpaduueckoir  kommanun OOO  «llomurpady, ycremHo
paborarouieid Ha peiHke Oojee 20 ser. Bamia komMmaHusi COCTOUT M3 HM3/AaTENIbCKO-TOIUIPadUIecKoro
KOMILIEKCa U TIPUKPEIJICHHON K HeMmy Tunorpaduu. Bel mevaraere exxeHenenbHbIe KypHAIbl O()CETHBIM
CIocoo0oM.

Bama koMmanus xapakTepu3yercs BBICOKUMH SKOHOMUYECKHMHM TOKA3aTeIsIMU. boJbIyto 4acThb
YUCTOM NpUOBUIM MpEeNNpUATHE HaNpaBsla Ha pPa3BUTHE IPOU3BOJACTBA. YCIIOBUS IKECTKOH
KOHKYPEHIIUU MOOYKIaN AUPEKIUIO K TIOCTOSHHOMY COBEPIICHCTBOBAHMIO TIPOM3BOJICTBA (HOBBIN MapK
oOopynoBanus). Komnanuio Bcerga oTiuyanga He3aMe[JUTENbHas peakUuss Ha I[POUCXOASIIHUE
U3MEHEHHS B OTpACiiv, a Takke ymMeHue ux npeasunetsb. Jdupexmus «Ilomurpada» mpukiagsiBaza Bce
YCUJIHSL JUIsl IOBBIIIEHUS! UMUKA, KOHKYPEHTOCIOCOOHOCTH U MPUOBUIBHOCTH KoMmmaHuu. Ee ycimyramu
MOJIb3YIOTCS M3JaTeNIbCTBA COCEAHMX OOJsiacTel, 61aro acCOPTUMEHT YCIyr 3HAYUTEIBbHO PACIIUpPEH 3a
nocienaue roapl. Ceituac momutuka pykoBojactBa OOO «Ilonurpady» HampaBiieHa Ha COXpaHEHHE
CcTaOUIBHOTO ()MHAHCOBOTO TMOJOXEHUS U  YCOBEPIICHCTBOBAHHME TEXHOJOTMYECKOro Mpoliecca
U3rOTOBJICHUs Me4yaTHOW mpoaykuuu. Kpome TOoro, pykoBoacTBO Ttumorpaduu yaenser OoJbIIoe
BHHUMaHUE MOBBIIICHNUIO KBATH(DUKAIINY TTEpCOHAa.

B cBs3u ¢ HecTaOMIbHOIN S5KOHOMUYECKOH CUTyallMel B CTpaHe U yYaCTUBIIMMHUCS (PUHAHCOBBIMU
KpU3UCaMU JUPEKLHs pPEIInia IMepecTpaxoBaTbCsd B BOINPOCAX BIIOKEHHUs JCHET M BOCIOJb30BAaThCS
ycayramMu — OM3Hec-KOHCYJIbTaHTOB. COBETOM  JHMPEKTOpPOB  OBbUIM  yTBEpXKIEHbl TpPU  IPOEKTa
MHBECTHUPOBAHUS:

1. Co3nanne COOCTBEHHOTO0 Hay4YHO-HCCIEIOBATENbCKOIO OT/ENa MO COBEPILICHCTBOBAHUIO
TEXHOJIOTMIM ¥ OPTaHU3aLMU ITIPOU3BOCTBA;

2. Co3ngaHue COOCTBEHHOIO IEHTpa IMOBBILICHUs KBaIM(HUKAIMK YNPaBIEHUYECKOro ammnapaTta u
HEKOTOPBIX BEAYIINX CIEUATUCTOB;

3. VYBenuueHue NpOM3BOACTBEHHBIX MOLIHOCTEN 3a CYET OCBOCHMSI HOBOTO BHJA NPOAYKLIHHU
(mpeaBapuTeNbHBIE MAPKETUHIOBBIE UCCIIEOBAHUS [TOKA3aJd, YTO CIIPOC HA 3Ty MPOAYKILIHIO UMEETCs).

[Tpu 5TOM y KOMITAaHUH €CTh BO3MOKHOCTh MPO(PUHAHCUPOBATH JIUIIb OJUH U3 MPOEKTOB.

B xomnanuu tpyautcs okoso 400 genosek. 3a BpeMs QyHKIMOHUPOBAHUS KOMIIAHUU JTUPEKTOP
CyMell co3/iaTh atMochepy J00pOoKeNIaTeNbHOCTH U CINIOUEHHOCTH B TPYAOBOM KOJIJIEKTHBE.

Br160op npoekTa, KOTOpBIN AUpeKIHs MpopUHAHCUPYET, OyIeT OCYIIECTBIEH Ha OCHOBE JI0KJIa/10B
TpeX IpymI OU3HEC-KOHCYJIbTAHTOB (KaX/Jas rpymna OU3Hec-KOHCYJIBTAaHTOB BBHIOEPET MPOEKT U JOJDKHA
OyJeT MpeCTaBUTh €ro AUPEKINU: BBIIEIUTh BCE MOJIOKUTEIbHbIE U OTPUIATENIbHBIE CTOPOHBI JAHHOTO
npoekTa (PUHAHCUPOBAHUS, a TAKXKE OOBSICHUTH, TOYeMY ObLT BBIOpAaH MIMEHHO TOT MPOEKT).

3anaun qupexkuuu: 1. MHpopmaus o KOMIaHUU U 03By4YHBaHHE HallpaBiIeHUH (PMHAHCUPOBAHUS;

2. PaccMoTpeHue mpeuioskeH!i OM3HEeC-KOHCYIbTaHTOB;

3. BbiHeceHHe OKOHYATENIbHOTO pELIeHMs], T.€. BbHIOOP OJHOTIO M3 MPOEKTOB ¢ O0OOCHOBAHHWEM
CBOETO BbIOOpaA (PaCCMOTPETH IUTIOCHI U MHUHYCBI).

II. bu3Hec — KOHCYJIBTAHTHI




A.Bbpl  gBaserecb uieHoM rpynnbel  Ne 1 He3aBUCHUMBIX  KOHCYJbTaHTOB. KpymHas
nonurpaduueckass kommnanus «lloaurpad» npemioxnina BaM IpOaHAIM3UPOBATh OJUH U3 BAPHAHTOB
(duHAHCUPOBAHMSL.

Bama muccust - nath KBanM(UUIMPOBaHHBIM COBET, KOTOPBIA IOMOXKET HPUHATH Hauboiee
HOJXoAdIIee pemeHrne. B cOOTBETCTBMM € NPOBEACHHBIM BaMH aHAJIM30M, COBET MOXET OBITh Kak
yOCKIAIOIINM, TaK B pa3yOeKTaroIIIM.

3angaum rpynnsl: 1. AHanM3 BRIOpaHHOTO BaMH BapHaHTa MHBECTUPOBAHMUS (TTIOCHI 1 MUHYCHI);

Bam  BapuanT: «Co3gaHue  COOCTBEHHOIO  HAy4HO-MCCJIEIOBATENbCKOIO  OTAENaa IO
COBEPILEHCTBOBAHUIO TEXHOJIOTUU M OpPraHU3aLuy IPOU3BOJICTBAY

2. Otuer nepen IMpEKIHEn 0 IPoAeIaHHOoMi padoTe.

b. Ber  sBngerech wieHom rpymnmbl  Ne 2 HE3aBUCHUMBIX  KOHCYJIbTaHTOB. KpymHas
nonurpaduueckass kommanusi «lloaurpad» mpemioxuiaa BaM NPOaHAIM3UPOBATh OJUMH M3 BAPHAHTOB
(buHaHCUPOBAHMSL.

Bama wmwuccust - nath KBadM(HUIMPOBAHHBIA COBET, KOTOPBIM IOMOXET MNPHHATH Hamboiee
noaxojduiee pemieHue. B cOOTBETCTBMM € HPOBEIEHHBIM BaMH aHAJIM30M, COBET MOXKET OBITh Kak
yOeXKIaIoNIMM, TaK U Pa3yOeKaatOIIIM.

3agauu rpynnsl: 1. AHaIu3 BBIOpaHHOIO BaMH BapHMaHTa MHBECTUPOBAHHUS (TIJIFOCHI 1 MUHYCBI);

Bam Bapuant: «Co3ganne cOOCTBEHHOTO LEHTpPa MOBBIICHHUS KBATH()UKALMU YIIPABIECHUYECKOTO
anrnapara ¥ HeKOTOPBIX BEAYIIHUX CIICLUATUCTOB

2. Otuer nepen TMpEKIHE 0 IPOICIaHHOMi padoTe.

B.Bpl  sBnserece uneHoM rpymnmbl  Ne 3 He3aBHCHMBIX — KOHCYJIbTaHTOB. KpynHas
nonurpaduueckas kommanusi «llomurpad» mpemioxuiaa BaM NPOaHAIM3UPOBATH OJMH M3 BAPHAHTOB
(buHaHCUPOBAHMSL.

Bama wmwmccusi - nath KBanM(HUIMPOBAHHBIA COBET, KOTOPBIM IOMOXET MPHHATH Hamboiee
nojaxojduiee pemieHue. B cOOTBETCTBMM € NPOBEIEHHBIM BaMH aHAJIM30M, COBET MOXET OBITh Kak
yOEXKIal0IINM, TaK U pa3yOeKTaroIIIM.

3agauu rpynnsl: 1. AHaIu3 BBIOpaHHOI'O BaMH BapHMaHTa MHBECTUPOBAHHUS (TIJIFOCHI 1 MUHYCBI);

Bam BapuanT: «YBennueHHE NMPOU3BOJACTBEHHBIX MOIIHOCTEM 3a CUET OCBOEHHUS HOBOTO BHUAA
OPOAYKIUH (TIpeiBapUTeNbHbIE MAPKETUHIOBBIE MCCIIEI0OBAaHUS MTOKA3alIM, YTO CIPOC HA 3Ty MPOTYKIIHIO
UMEETCS )»

2. Otuer nepen IUpeKIMeE 0 IpoieiaHHoM padorTe.

OrneHka paboThl KOMaH 1 OM3HEC-KOHCYJIHTAHTOB!

B-KNel | B-KNe2 | B-K Ne 3

Kpurepnit bannsl
Xox 00cykIeHus 33291 5-10
ConeprxaHue 10Kiaaa 5-10
YMeHue aepxxaThes 5-10
Y OenuTeIbHOCTh apTyMEHTOB IIPY TIPEACTABICHUN 5-10
[POEKTa UHBECTUPOBAHHUS
3a 0;10OpEHHBIN TTPOEKT 10
Hroro:
Onenka pabotsl koman bl qupekiun OO0 «Ilomurpady:
Kpurepuit bambr «ITonurpad»
[TpesenTarust komanasl (s «Ilomurpadar) 6-10
X o1 00CcyXKIeHUs 3aa9n 6-10
ConeprxaHue J10Ki1aaa 6-10
YMeHue nepKaTbCst 6-10
Y 6enuTenbHOCTh apIyMEHTOB IPU 000CHOBAaHUU BhIOOpA 6-10
npoekTa nHBecTHpoBanus (i «llonurpaday)

HUroro:




buiser k 3x3aMeny
1. CtaBka IMCKOHTHPOBAHUS - 3TO

2. TecTroBbI€ 3aJaHUA

1. UuBecTuMH - 3TO?

1. [Toxynka HEIBU>)KUMOCTH U TOBAPOB JTUTEILHOTO MOJIb30BaHUS

2. Onepauuy, CBA3aHHbIE C BIIOKEHUEM JIEHEKHBIX CPEICTB B pEAM3ALUI0 IIPOEKTOB, KOTOPHIE OyayT
o0ecrnieunBaTh MOJIyYCHHUE BHITO/l B TEUEHUE MEPUO/IA, IPEBBIIIAIOIIETO OJANH I'0JT

3. Ilokynka 060pyAOBaHMS U MAIIUH CO CPOKOM CITYXOBI 10 OJTHOTO Tofia

4. BrnioxkxeHue Kanuraia ¢ LeJbl0 MOCIEIyIONIET0 ero yBeInYeHUs

2. CucremaTnveckuii puck noprdens HeHHbIX Oymar

1. HeNb3s MOTHOCTHIO UCKITIOYUTH 34 CUET AUBEPCUUKALINH,

2. MOXHO MPAKTUIECKU TTOJTHOCTHIO UCKIIFOUUTH 32 CYET AUBEPCH(PHUKAIINY,

3. MOKHO TOJIBKO YMEHBIIUTH 32 CUET BKIIFOUEHUS [IEHHBIX OyMar ¢ MaJlbIMH 3HAYEHUSAMHU «OeTay.

3. llopTdenbHble HHBECTHINH OCYIIECTBIASIOTCS ?

a) B cdepe kanmuTanbHOTO CTPOUTENBCTBA

0) B cdepe obpamienust GpuHAHCOBOTO KanmuTaia

B) B naHHOBanmonHoi chepe

4.I'naBHOM He1bI0 (GOPMUPOBAHUS MHBECTUIIMOHHOTO NOPTQeJisi ABJISIETCH:

a) Co3/laHHe ONTHUMAJIbHBIX YCIOBUN MHBECTUPOBAHHUA, 0OecreynBas MpH 3TOM MOPT(HET0 UHBECTUIIUNI
TaKl€ MHBECTULIMOHHbBIE XaPAKTEPUCTUKH, TOCTUYb KOTOPHIX HEBO3MOXKHO IIPHU pa3MELIEHUU CPEICTB B
OTJIEIbHO B3STHIN OOBEKT;

0) oOecnedeHue peanus3alM HWHBECTULUOHHOM CTpaTeruu MpeanpusTHs IyTeM oTOopa Hauboiiee
3¢ HeKTUBHBIX U 0€30MACHBIX HHBECTUIIMOHHBIX MPOEKTOB U (PMHAHCOBBIX HHCTPYMEHTOB;

B) IPUPOCT KaIluTaIa;

r) o0ecrnieyeHre MUHMMHU3ALUU UHBECTUIIMOHHBIX PUCKOB.

5.0cHoBHas 3aga4a mOPTQeabHbIX BJI0KEHUN 3aKIH0YAETCH B:

a) o0ecrieueHNH MPUPOCTa KalnuTana;

0) oOecrie4yeHN MUHUMU3AITUU UHBECTUIIMOHHBIX PUCKOB;

B) CO3JJaHMM ONTHMAJIbHBIX YCJIOBUN MHBECTUPOBAHMs, oOecreunBasi Ipyu 3TOM HOPT(ET0 MHBECTUIUH
TaKl€ MHBECTULIMOHHbIE XaPAKTEPUCTUKH, TOCTUYb KOTOPHIX HEBO3MOXKHO IPH pa3MELIEHUN CPEICTB B
OTJIENIBHO B3SIThI OOBEKT;

r) OOECHeYeHHH pealn3alud WHBECTHIIMOHHOW CTPAaTeTUW NPEANPHUATHS IyTeM oTOopa HamOosiee
3¢ ($eKTUBHBIX U O€30IaCHBIX MHBECTUIIMOHHBIX TPOEKTOB U (PMHAHCOBBIX HHCTPYMEHTOB.

6. 3akoHoaTeIbHbIE YCJIOBUSI HHBECTHPOBAHMS MPEACTABISIOT CO00H ?

1. Pa3mepsl JEHEKHBIX CPENCTB, BBIIEISIEMBIX HA TPOBEICHNE MHBECTULIMOHHON MOJIUTUKN

2. HopmaTuBHBIE YCJIOBMS, CO3JalOlIM€ 3aKOHOJATENbHbIM (OH, Ha KOTOPOM OCYIIECTBIISETCS
MHBECTULMOHHAS JIeATENbHOCTh

3. IlopsaoK KCIONIb30BaHUS OTIENbHBIX (DAKTOPOB MPOU3BOJCTBA, SBISIOIIUXCS COCTABHBIMHU UYaCTSIMU
MHBECTUIIMOHHOTO MOTEHIIMAIa PETMOHA

4. Hanorossle JIbIOTHI ¥ TOCYAapCTBEHHBIE FApaHTUN UHBECTUIIMOHHBIX PUCKOB

7. Bio:xkeHus, ocyliecTB/sieMble ¢ HAMepeHHEM IOJIy4eHHUsl 10X0/10B 110 HUM B Te4yeHHe CPOKa, He
NPeBBILIAKOIIEr0 Io/d, 3T0?

1. lonrocpounslie (MHAHCOBBIE BIOKEHUS

2. Kpatkocpounsie prHAHCOBBIC BIOKCHUS

8. MlHBeCcTHLIMM B OCHOBHOH KamuTaj (OCHOBHbIE CpelCTBa), B TOM 4McJe 3aTpaTbl Ha HOBOe
CTPOMTEIBCTBO, PACIIMPEHHE, PEKOHCTPYKLIHI0O M TEXHHYECKOe IePeBOOPYKeHHe CYLIECTBYIOLIMX
NpeINpHUATHIL, INpHOOpeTeHHe MallMH, O000pyI0BaHHMs, HWHCTPYMEHTAa HMHBEHTAps, IPOEKTHO-
U3BICKATEJIbCKHUE U APYrHe 3aTPaThl — 3TO:

1. ¢puHAHCOBBIE HHBECTUIIMU



2. coepexeHus
3. KannTaJIbHBIE BIOKEHUS
9. Ecam 3Hauenne IRR (BHyTpeHHsii HOpMa [0XOAHOCTH) IpPeBbIIIAET CTOMMOCTH KANHMTAJA,
NPHUBJIEKAEMOro A (pUHAHCHPOBAaHMA INPOEKTa, TO TAKOH IPOEKT PacCMATPHBAETCH KakK
BBITOIHDBIH.
1. na
2. HeT
10. MeTox pacuera nepuoaa (cpoka) okynaemoctu uusecrunuii (T):
1. Onpenenenue cpoka, KOTOPbI MOHAAOOUTCS U1 BO3MELLIEHHUS CYMMBI II€pBOHAYAIbHBIX MHBECTULMH
2. Meron pacuera mpu KOTOPOM CyMMa JICHEKHBIX IMOCTYIUICHUH OyIeT paBHa CyMME MHBECTHIIMNA
11. Pa3Huua Mexay NpUTOKAMH U OTTOKAMM CPeACTB — ITO:
1. 9UCTBINA NEHEKHBIN MOTOK
2. OpJIWHAPHBIN JIEHEKHBIN MTOTOK
3. HEOpAMHApHBIN JAEHEXHBIA IOTOK
12. Kak Oyaer m3MeHAITbCA 3HAYeHUe 4uMcTOil Tekymeid croumoctu (NPV), ecaim BeanmvuHa
HHBECTUIIUM YMEHBUIINTCS, 4 YHUCThbIE J0XO0Abl OCTAHYTCS NPEKHUMU:
1. yBenuuurcs
2. yMEHBIIUTCS
3. ocTaHETCs] HEU3MEHHbBIM
13. Unpexc noxognoctu (Pl) u yncrniii npusBeaennslii 3¢gpext (NPV) tecHo cesizanbl. Eciim NPV
orpunarejen (NPV<0), To:
1. PI1
2. PI>1
3. PI=1
14. IToTok neHexubix cpeactn (-100 +10 +15 +25 +50 +30) mpencrasJisieT coboii:
1. 9UCTBINA JEHEXKHBIN MOTOK
2. OpIAWHAPHBIN JEHEKHbBINA MOTOK
3. HeOpAMHApHBIN JAEHEXKHBIA TOTOK
15. Iloka3aresib, TEXHHYECKH MNPEACTABIAIOMINN CTABKY /ANCKOHTHPOBAHHUS, NPH KOTOPOil
aocturaercss 0e3y0bLITOYHOCTh MPOEKTA, 03HAYAIOIIAS, YTO YHCTAasA JUCKOHTHPOBAHHASl BeJMYMHA
MOTOKA 3aTPAT PABHA YHUCTOH JUCKOHTHPOBAHHON BeJMYHHE IOTOKA J0XO010B, - ITO:
1. uucteiii npuBeneHHbIN 3G dekT (NPV)
2. WHIEKC 10XxoaHoctd uHBecTHmi (Pl)
3. BHyTpeHHsist HopMa nprbsLH (IRR)
4. cpok okymnaemoctH mpoekra (PP)
16. Ilpouecc HaxoxAeHUS] BeJMUYHMHbI HAa 3aJaHHBI MOMEHT BpPeMeHH IO ee HM3BECTHOMY HJIH
NPeaNnoJaraeMomMy 3HA4CHHMIO B OyylLeM, MCXOAs U3 3aJaHHOI MPOLEHTHON CTABKH — 3TO:
1. napamenue
2. IWCKOHTHUPOBAHHE
17. ®opmyna onpenenenus BHyTpeHHeii Hopmbl npudsl (IRR) nmeer Bua:
n

1.2}—£E—T—IC=0

(1+IRR)

t=0
Z”: CF, - IC,
"~ (1+IRR)
: CF,
3. z—tt—l_l
= L+ IRR™)
18. Bropoii 3Tan OneHKM MHBECTHIHMOHHOIO INPOEKTA 3aK/II04YaeTcsi B oleHKe 3¢ (eKTHBHOCTH
NpoeKTa:
1. B esnom
2. JUIs KaXJ0T0 U3 yYaCTHUKOB

3. 0e3 yuyera cxeMbl (PMHAHCHPOBAHUS
4. ¢ TOYKHU 3peHHs 00IIEeCTBA U OTAENIbHOM, FTeHEpUPYIOIIEH IPOEKT OpraHru3aluu

ct =0



19. Ilpn kakoMm ycioBun yposeHb IRR npuemiieM ans nanpHeiinero aHajaimsa npoekra: (r-craBka
JMCKOHTUPOBAHMS):

1. IRR>r

2. IRR<r

3. IRR=T

20. Ecaum craBka AMCKOHTHPOBAHMSI YMEHbIIAETCH, TO
OyAymuX 10X0/10B:

1. yBenuumuBaercs

2. yMEHbIIAETCs

3. ocraeTcs HeU3MEHHOU

3HaYeHne Tekyumei croumoctu (PV)

3amaua. Ilpennpusitue TIUIAHUPYET KPYNHBIA HWHBECTULUHMOHHBIM TMPOEKT, MPEayCMaTPUBAIOIIUMA
NPHOOPETEHNE OCHOBHBIX CPEJCTB M KalMUTAIBHBI PEMOHT OOOpYIOBAaHHS, a TakKe BIOKEHUS B
000pOTHBIE CPEJICTBA 10 CIEAYIOIIEH CXeMeE:

e $150,000 — mcxomHas HHBECTHUIMS 10 Hadaa IPOCKTa,

e $25,000 — uHBecTHpOBaHUE B 0OOPOTHBIC CPEACTBA B IEPBOM TOY;

e $20,000 — uHBecTHpOBaHKE B 0OOPOTHBIC CPEACTBA BO BTOPOM TOLY;

e $15,000 — momosHHUTEIbHBIC HHBECTUIIMH B 000PY/I0BaHKE HA MSTOM TOAY.

B KOHIlE WHBECTHIIMOHHOTO TIPOCKTa TMPEANPUATHE PACCUUTHIBACT pPEaTr30BaTh OCTABIIHECS
OCHOBHBIE CpEJICTBA M0 MX OajnaHcoBod crouMocTH $27,000 u BEICBOOOJAMTH 4acTh OOOPOTHBIX CPEICTB
croumocTsio $35,000.

Pe3ynpTaToM WMHBECTUIIMOHHOTO MPOEKTa MOJKHBI CIYXKUTh CIEIYIOIIME YUCThIe (T.e. IMOCIHe
YIUIAThI HAJIOTOB) JCHE)KHBIC TOXOIbI:

1 roxn

2 rong

3ron

4rox

5roxn

6 ron

7 roxn

$20,000

$40,000

$40,000

$40,000

$50,000

$50,000

$20,000

Heo6xonuMo paccuuTarh 4HMCTOE COBPEMEHHOE 3HAYEHHWE WHBECTULIMOHHOIO MPOEKTa, MHAEKC
JIOXOJTHOCTH U CZeNaTh BbIBOJ O ero 3¢ @dekTuBHOCTH Hpu ycioBuu 10-THM mpoleHTHOH Tpedyemoii
IpUOBUIBHOCTH NPEANPHUATHS HA CBOM MHBECTHIIMH.
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